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ThispresentationcontainsάŦƻǊǿŀǊŘlookingƛƴŦƻǊƳŀǘƛƻƴέwhichmayinclude,but is not limited to, statementswith respectto the future financialor operatingperformanceof
the Companyand its subsidiaries(collectively,ά5ŀƭǊŀŘƛŀƴέύand its mineralprojects,the future price of metals,the estimationof mineral resources,the realizationof mineral
resourceestimates,the timing and amount of estimated future production, costsof production, capital, operating and exploration expenditures,costsand timing of the
developmentof new deposits,costsand timing of future exploration,requirementsfor additionalcapital,governmentregulationof mining operations,environmentalrisks,
reclamationexpenses,title disputesor claims,limitations of insurancecoverageand the timing and possibleoutcomeof pendingregulatorymatters. Often, but not always,
forward looking statementscan be identified by the use of words and phrasessuchasάǇƭŀƴǎέΣάŜȄǇŜŎǘǎέΣάƛǎŜȄǇŜŎǘŜŘέΣάōǳŘƎŜǘέΣάǎŎƘŜŘǳƭŜŘέΣάŜǎǘƛƳŀǘŜǎέΣάŦƻǊŜŎŀǎǘǎέΣ
άƛƴǘŜƴŘǎέΣάŀƴǘƛŎƛǇŀǘŜǎέΣor άōŜƭƛŜǾŜǎέor variations(includingnegativevariations)of suchwords and phrases,or state that certain actions,eventsor resultsάƳŀȅέΣάŎƻǳƭŘέΣ
άǿƻǳƭŘέΣάƳƛƎƘǘέorάǿƛƭƭέbe taken,occuror beachieved.

Forwardlookingstatementsare basedon the opinionsandestimatesof managementasof the date suchstatementsare madeandare basedon variousassumptionssuchas
the continuedpoliticalstability in NorthernIreland,that permitsrequiredfor5ŀƭǊŀŘƛŀƴΩǎoperationswill beobtainedon a timely basisin order to permit Dalradianto proceedon
schedulewith its plannedexplorationanddevelopmentprograms,that skilledpersonnelandcontractorswill be availableas5ŀƭǊŀŘƛŀƴΩǎoperationscontinueto grow, that the
priceof goldwill be at levelsthat render5ŀƭǊŀŘƛŀƴΩǎmineralprojectseconomic,that the Companywill be ableto continueraisingthe necessarycapitalto financeits operations
andrealizeon mineralresourceestimatesandcurrentmineplansandthat the assumptions,qualifications,parametersandmethodscontained,or to be contained,in the 2016
TechnicalReport,the FSAnnouncementandthe 2017FeasibilityStudy(eachasdefinedbelow)areaccurateandcomplete.

Forwardlookingstatementsinvolveknownandunknownrisks,uncertaintiesandother factorswhichmaycausethe actualresults,performanceor achievementsof Dalradianto
be materiallydifferent from any future results,performanceor achievementsexpressedor implied by the forward lookingstatements. Suchfactors include,amongothers,
generalbusiness,economic,competitive, political and socialuncertainties; the actual results of current and future exploration activities; the actual results of reclamation
activities; conclusionsof economicevaluations; changesin project parametersand/or economicassessmentsasplanscontinueto be refined; future pricesof metals; possible
variationsof mineralgradeor recoveryrates; the riskthat actualcostsmayexceedestimatedcosts; failureof plant,equipmentor processesto operateasanticipated; accidents,
labour disputesand other risksof the mining industry; political instability; delaysin obtaininggovernmentalapprovalsor financingor in the completionof developmentor
constructionactivities,aswell asthosefactorsdiscussedin the sectionentitledάwƛǎƪCŀŎǘƻǊǎέin the/ƻƳǇŀƴȅΩǎAnnualInformationFormfor the yearendedDecember31, 2015
datedMarch23, 2016(theά!LCέύ.

Althoughthe Companyhasattempted to identify important factorsthat couldcauseactualactions,eventsor resultsto differ materiallyfrom thosedescribedin forward looking
statements,there may be other factors that causeactions,eventsor results to differ from those anticipated,estimatedor intended. Forwardlookingstatementscontained
herein are made as of the date of this presentationand the Companydisclaimsany obligation to update any forward looking statements,whether as a result of new
information, future eventsor results,exceptas may be required by applicablesecuritieslaws. Therecan be no assurancethat forward lookingstatementswill prove to be
accurate,asactualresultsandfuture eventscoulddiffer materiallyfrom thoseanticipatedin suchstatements. Accordingly,readersshouldnot placeunduerelianceon forward
lookingstatements.

OnDecember12, 2016, Dalradianannouncedcertainhighlightsfrom the resultsof its positivefeasibilitystudyon its CurraghinaltGoldProject(theάC{!ƴƴƻǳƴŎŜƳŜƴǘέύ. A NI
43-101complianttechnicalreport to support the FSAnnouncementandsummarizingthe resultsof the FeasibilityStudyis currentlybeingpreparedandwill be filed under the
Company'sprofile on SEDARby January25, 2017(theά2017Feasibility{ǘǳŘȅέύ. TheQualifiedPersons(asdefinedby NI 43-101) responsiblefor the FSAnnouncementand the
2017 FeasibilityStudy include: JDSEnergy& Mining: Garett Macdonald,P. Eng.; Michael Makarenko,P. Eng.; StacyFreudigmann,P. Eng.; Indi Gopinathan,P. Eng.; SRK
Consulting(UK): JaneJoughin,M. Sc., PrSciNat; R. J. BowellPh.D., C. ChemMRSC,C. GeolFGSFIMMM; William Harding,M. Sc.; SRKConsulting(Canada): CamScott,P. Eng.;
BruceMurphy,P. Eng.; WSPCanada: AnnieLavoie,P. Eng.; Jean-PhilippeGrenier,P. Eng.

Certainscientificand technicaldata in this presentationwas derived from both the FSAnnouncementand the /ƻƳǇŀƴȅΩǎcurrent NI 43-101 technicalreport entitled,
ά¢ŜŎƘƴƛŎŀƭReportfor the Northern IrelandGoldProject,NorthernLǊŜƭŀƴŘέΣdated June17, 2016 (theά2016TechnicalwŜǇƻǊǘέύpreparedby Dr. Jean-FrancoisCouture,PGeo
(APGO#0197) andDr. OyLeuangthong,PEng(PEO#90563867), both of SRKConsulting(Canada)Inc. andStacyFreudigmann,PEng(APEGBC#33972) of JDSEnergy& MiningInc.,
all of whom are independentQualifiedPersons. Theexplorationdatacontainedhereinwasbasedon the proceduresdescribedin the 2016TechnicalReport. Thescientificand
technicaldata containedherein is subjectto and qualifiedby all of the assumptions,qualificationsand proceduresdescribedin the FSAnnouncementand the 2016Technical
Report,asapplicable. Mineralresourcesthat arenot mineralreservesdo not havedemonstratedeconomicviability.

EricTremblay,P.Eng., ChiefOperatingOfficer,and GregHope,M.Sc., MAIG,Explorationand GeologyManagerwith DalradianResourcesInc., are the QualifiedPersonswho
havereviewedandapprovedthe scientificandtechnicalinformationin thispresentation.
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ÁLarge, high-grade vein system 
open in all directions 

ÁClose to surface and easily 
accessible 

Á120,000 ha land package with 
many gold showings

Geology

ÁPermit a mine

ÁImprove economics from 
positive FS base-case

Strategy

ÁAISC of US$653 per ounce

ÁSimple flow sheet and 
metallurgy 

Á94% gold recovery

Engineering

ÁAll political parties focused on 
economy and job creation

ÁTransparent permitting 
process

Jurisdiction

ÁBase-case FS shows robust 
economics, supported by 
test-mining

ÁPositive geotechnical and 
ore-sorting results being fed 
into FS update

ÁCAPEX of US$192M 
and after-tax IRR of 25.5%

ÁRaised over CAD$320 M 
since 2010, including $78 million 
investment from Orion and 
Osisko

FS Improvement Financial Strength 

HIGH-GRADE GOLD IN NORTHERN IRELAND
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STOCK PRICE PERFORMANCE
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Michael Curran$2.20

Tyron Breytenbach$2.70

$2.00 Andrew Mikitchook

$2.50 Tom Gallo

$2.50 Stephen Walker

Ryan Walker$2.05

Analyst targets range from 

$1.70-$2.70

$1.07
April 12, 2018

SHARE CAPITALIZATION AND 
CASH POSITION 

Shares outstanding of 
355 million and fully diluted of 
368 million as of January 2018

Cash position of $138 million as 
of December 2017 

All dollars quoted in $ CAD

$1.70 Craig Stanley

140p Jonathan Guy

$2.70 Gary Sidhu

$2.25



CURRAGHINALT DEPOSIT



6

MINERAL PROJECTS IN IRELAND AND THE UK
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OUR PROGRESS AT CURRAGHINALT

ÁUG exploration permits granted; 
ESIA and planning application 
submitted

Á2 PEAs and a positive base-case 
feasibility study released over 
5 years 

Á5 resource updates resulting in a 
7x increase in resources

ÁCompleted 2,000 metres of 
underground development with 
3 test stopes

0.0

1.0

2.0

3.0

4.0

5.0

0

20,000

40,000

60,000

80,000

100,000

120,000

140,000

2007 Pre-
DNA

2010 DNA
Year 1

2011 DNA
Year 2

2014 DNA
Year 4

2016 DNA
Year 6

27 Years 
of Work

6 Years of Work

Metres of Drilling

Inferred Resource (Moz)

Measured and Indicated Resource (Moz)
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RESOURCES AND RESERVES 

Proven and Probable Reserves: 

5.24 MT grading 8.54 g/t Au for 1.44 million ounces

High-grade 4.4M ounce gold resource1

Measured:0.03 MT grading 26.99 g/t Au 
for 25,000 contained ounces

Indicated: 5.58 MT grading 11.53 g/t Au 
for 2.07 million contained ounces

Inferred:  7.13 MT grading 10.06 g/t Au 
for 2.30 million contained ounces

1 wŜŦŜǊ ǘƻ ǘŜŎƘƴƛŎŀƭ ǊŜǇƻǊǘ ŘŀǘŜŘ WŀƴǳŀǊȅ н нлмтΣ ŀƴŘ ŜƴǘƛǘƭŜŘ  άпо-101 Feasibility Study Technical Report on the Curraghinalt GolŜ tǊƻƧŜŎǘ bƻǊǘƘŜǊƴ LǊŜƭŀƴŘέ ǇǊŜǇŀǊŜŘ ōȅ W5{ 9ƴŜǊƎȅ 
and Mining Inc. at  www.dalradian.com
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RESOURCE EXPANSION
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Bounds of Current Resource


