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Forward -Looking Information

¢Ƙƛǎ ƳŀƴŀƎŜƳŜƴǘ ǇǊŜǎŜƴǘŀǘƛƻƴ όǘƘŜ άǇǊŜǎŜƴǘŀǘƛƻƴέύ ǿŀǎ ǇǊŜǇŀǊŜŘ ŀǎ ŀ ǎǳƳƳŀǊȅ ƻǾŜǊǾƛŜǿ ƻŦ ŎǳǊǊŜƴǘ ƛƴŦƻǊƳŀǘƛƻƴ ŀōƻǳǘ CƻǊǘǳƴŜ aƛƴeraƭǎ [ƛƳƛǘŜŘ όǘƘŜ ά/ƻƳǇŀƴȅέύ ƻƴƭȅ ŀƴŘ ƛǎ ƴƻǘ ŀ ǇǊƻǎǇŜŎǘǳǎ ƻǊ 
other offering document intended to provide investors with the information required to make investment decisions. This presentation does not purport to contain full and complete information about 
ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘ ƛǘǎ ƻǇŜǊŀǘƛƻƴǎ ŀƴŘ ǊŜŎƛǇƛŜƴǘǎ ƻŦ ǘƘƛǎ ƛƴŦƻǊƳŀǘƛƻƴ ŀǊŜ ŀŘǾƛǎŜŘ ǘƻ ǊŜǾƛŜǿ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǳōƭƛŎ ŘƛǎŎƭƻǎǳǊŜΣ ŀǾŀƛlable on SEDAR at www.sedar.comunder the Corporate Profiles heading 
for full and complete information about the Company.

This presentation contains certain information and statements that constitute άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ƻǊ άŦƻǊǿŀǊŘ-looking ƛƴŦƻǊƳŀǘƛƻƴέ ƛƴŎƭǳŘƛƴƎ άŦƛƴŀƴŎƛŀƭ ƻǳǘƭƻƻƪέΣ ŀǎ ǎǳŎƘ ǘŜǊƳǎ ŀǊŜ ŘŜŦƛƴŜŘ 
under applicable Canadian and United States securities laws. These statements are subject to certain risks and uncertainties that could cause actual results to differ materially from those included in the 
forward-looking information and financial outlook. All statements or information other than statements or information of historical fact may constitute forward-looking information and financial outlook.  
These statements and information are only predictions. 

Actual events or results may differ materially. In addition, this presentation may contain forward-looking information attributed to third party industry sources. Undue reliance should not be placed on 
the forward-looking information and financial outlook, as there can be no assurance that the plans, intentions or expectations upon which this information is based will occur. By its nature, forward-
looking information (which includes financial outlook) involves numerous assumptions, known and unknown risks and uncertainties,both general and specific, that contribute to the possibility that the 
predictions, forecasts, projections made will not occur. 

Specific forward-looking information contained in this presentation includes, among others, statements regarding: the anticipated timing of production at the NICO Project; metal recoveries and products 
ǘƻ ōŜ ƎŜƴŜǊŀǘŜŘ ōȅ ǘƘŜ /ƻƳǇŀƴȅΩǎ {ŀǎƪŀǘŎƘŜǿŀƴ aŜǘŀƭǎ tǊƻŎŜǎǎƛƴƎ tƭŀƴǘ όǘƘŜ άSMPPέύΤ ǘƘŜ ŜȄǇŜŎǘŜŘ ŎŀǇƛǘŀƭ ŀƴŘ ƻǇŜǊŀǘƛƴƎ Ŏƻǎǘǎ ŦƻǊ ǘƘŜ bL/h tǊƻƧŜŎǘ ŀƴŘ ǘƘŜ {attΤ /ƻƳǇŀƴȅΩǎ ŀƴǘƛŎƛǇŀǘŜŘ ǊŜǾŜƴǳŜǎ ŀƴŘ 
ƛƴǘŜǊƴŀƭ ǊŀǘŜ ƻŦ ǊŜǘǳǊƴ ŦǊƻƳ ǘƘŜ bL/h tǊƻƧŜŎǘΤ ŀƴŘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦǳǘǳǊŜ ŘŜǾŜƭƻǇƳŜƴǘǎ Ǉƭŀƴǎ ŦƻǊΣ ŀƴŘ ŀƴǘƛŎƛǇŀǘŜŘ ƳƛƴŜ ƭƛŦŜ ƻŦΣthe Arctos!ƴǘƘǊŀŎƛǘŜ tǊƻƧŜŎǘ ŀƴŘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎǘǊŀǘŜƎȅ ǿƛǘƘ ǊŜǎǇŜŎǘ ǘƻ 
the development and potential expansion of its projects.  The financial outlook with respect to the NICO Project and the ArctosAnthracite Project contained in this presentation, respectively, is derived 
from the feasibility report included in the Micon Technical Report and the feasibility report included in the Marston Technical Report, respectively, each of which was prepared for strategic planning 
purposes, and is not appropriate for any other purpose.

With respect to forward-looking information and financial outlook contained in this presentation, the Company has made assumptions (including those assumptions set forth in certain pages of this 
ǇǊŜǎŜƴǘŀǘƛƻƴ ǊŜƎŀǊŘƛƴƎΣ ŀƳƻƴƎ ƻǘƘŜǊ ǘƘƛƴƎǎΥ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ develop and operate the NICO Project; expected production and associated costs being in line with estimates; the /ƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ 
to expand production in the future; the ability to increase capital spending as necessary in the circumstances; and the production potential of its properties and properties to be acquired being consistent 
with its expectations.

{ƻƳŜ ƻŦ ǘƘŜ Ǌƛǎƪǎ ǘƘŀǘ ŎƻǳƭŘ ŀŦŦŜŎǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦǳǘǳǊŜ ǊŜǎǳƭǘǎ ŀƴŘ ŎƻǳƭŘ ŎŀǳǎŜ ǊŜǎǳƭǘǎ ǘƻ ŘƛŦŦŜǊ ƳŀǘŜǊƛŀƭƭȅ ŦǊƻƳ ǘƘƻǎŜ ŜȄǇǊessŜŘ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦƻǊǿŀǊŘ-looking information and financial outlook 
include: the inherent risks involved in the exploration and development of mineral properties and in the mining industry in general;the risk that the Company may not be able to arrange the necessary 
financing to develop, construct and operate the NICO Project and the SMPP; uncertainties with respect to the timing of,  or the ability to repurchase the Arctoscoal deposits; uncertainties with respect to 
the receipt or timing of required permits for the development of the NICO Project, the SMPP and the ArctosAnthracite Project; the possibility of delays in the commencement of production from the NICO 
Project; ǘƘŜ Ǌƛǎƪ ǘƘŀǘ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ŀƴŘκƻǊ ŎŀǇƛǘŀƭ Ŏƻǎǘǎ ŦƻǊ ŀƴȅ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƻƧŜŎǘǎ Ƴŀȅ ōŜ ƳŀǘŜǊƛŀƭƭȅ ƘƛƎƘŜǊ ǘƘŀƴ ŀƴǘƛŎƛǇŀǘŜŘΤthe risk of decreases in the market prices of the metals to be 
ǇǊƻŘǳŎŜŘ ōȅ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƻƧŜŎǘǎΤ ƭƻǎǎ ƻŦ ƪŜȅ ǇŜǊǎƻƴƴŜƭΤ ŘƛǎŎǊŜǇŀƴŎƛŜǎ ōŜǘǿŜŜƴ ŀŎǘǳŀƭ ŀƴŘ ŜǎǘƛƳŀǘŜŘ ǇǊƻŘǳŎǘƛƻƴΤ ŘƛǎŎǊŜǇŀƴŎƛes between actual and estimated mineral resources or between actual 
and estimated metallurgical recoveries; uncertainties associated with estimating mineral resources and even if such resources prove accurate the risk that such resources may not be converted into 
mineral reserves, once economic conditions are applied; labour shortages; mining accidents; the cost and timing of expansion activities; changes in applicable laws or regulations; competition for, among 
other things, capital and skilled personnel; unforeseen geological, technical, drilling and processing problems; compliance with and liabilities under environmental laws and regulations; changes to the 
/ƻƳǇŀƴȅΩǎ ŎǳǊǊŜƴǘ ōǳǎƛƴŜǎǎ ǎǘǊŀǘŜƎƛŜǎ ŀƴŘ ƻōƧŜŎǘƛǾŜǎΤ ŀƴŘ ƻǘƘŜǊ ŦŀŎǘƻǊǎΣ Ƴŀƴȅ ƻŦ ǿƘƛŎƘ ŀǊŜ ōŜȅƻƴŘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎƻƴǘǊƻƭΦ  Lƴ addƛǘƛƻƴΣ ǘƘŜ Ǌƛǎƪ ŦŀŎǘƻǊǎ ŘŜǎŎǊƛōŜŘ ƻǊ ǊŜŦŜǊǊŜŘ ǘƻ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ !ƴƴǳŀƭ 
Information Form for the year ended December 31, 2015, which is available on the SEDAR website under the heading Corporate Profiles, should be reviewed in conjunction with the information 
contained in this presentation. 

The financial outlook and forward-looking information contained herein, speak only as of the date of this presentation.  Except as required by law, the Company and its subsidiaries do not intend, and do 
not assume any obligation, to update the financial outlook and forward-looking information  contained herein.

This presentation does not constitute an offer to sell or a solicitation of an offer to buy nor shall there be any sale of any of the securities in any jurisdiction in which such offer, solicitation or sale would 
be unlawful.¢ƘŜ /ƻƳǇŀƴȅΩǎ ǎŜŎǳǊƛǘƛŜǎ ƘŀǾŜ ƴƻǘ ōŜŜƴ ŀƴŘ ǿƛƭƭ ƴƻǘ ōŜ ǊŜƎƛǎǘŜǊŜŘ ǳƴŘŜǊ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ {ŜŎǳǊƛǘƛŜǎ !Ŏǘ ƻŦ мфооΣ as amended (the "U.S. Securities Act"), or the securities laws of any state of 
the United States and will not be offered or sold within the United States or to or for the account or benefit of a U.S. Person or a person in the United States (as such terms are defined in Regulation S 
under the U.S. Securities Act) unless registered under the U.S. Securities Act and applicable state securities laws or pursuant to an exemption from such registration requirements.
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Technical Information

The scientific and technical information with respect to the NICO Project contained in this presentation is  based on the technical report dated May 5, 2014 prepared by Micon International 
ŜƴǘƛǘƭŜŘ ά¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘ ƻƴ ǘƘŜ CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅ ŦƻǊ ǘƘŜ bƛŎƻ DƻƭŘ-Cobalt-Bismuth-Copper Project, Northwest Territories, CanaŘŀέ όǘƘŜ άMicon Technical Reportέύ ǇǊŜǇŀǊŜŘ ōȅ IŀǊǊȅ .ǳǊƎŜǎǎΣ 
P.Eng., Richard M. Gowans, P.Eng., B. Terrence Hennessey, P.Geo., Christopher R. Lattanzi, P.Eng. and Eugene Puritch, P.Eng., the qualified persons for the purposes of NI 43-101, a copy of which is 
ŀǾŀƛƭŀōƭŜ ŦƻǊ ǊŜǾƛŜǿ ƻƴ {95!w ŀǘ ǿǿǿΦǎŜŘŀǊΦŎƻƳ ǳƴŘŜǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƻŦƛƭŜ.

Except as other wise set forth herein, the scientific and technical information with respect to the ArctosAnthracite Project contained in this presentation is based on the technical report dated 
November 28, 2012 prepared by Golder!ǎǎƻŎƛŀǘŜǎ ŜƴǘƛǘƭŜŘ ά¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘ ƻƴ ǘƘŜ нлмн ǳǇŘŀǘŜ ƻŦ ǘƘŜ Arctos!ƴǘƘǊŀŎƛǘŜ tǊƻƧŜŎǘ aƛƴŜ CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅέ ǇǊŜǇŀǊŜŘ ōȅ 9ŘǿŀǊŘ IΦ Minnes, P.E., the 
qualified person for purposes of NI 43-млмΣ ŀ ŎƻǇȅ ƻŦ ǿƘƛŎƘ ƛǎ ŀǾŀƛƭŀōƭŜ ŦƻǊ ǊŜǾƛŜǿ ƻƴ {95!w ŀǘ ǿǿǿΦǎŜŘŀǊΦŎƻƳ ǳƴŘŜǊ ǘƘŜ /ƻƳǇŀƴȅΩs profile.

Mineral resources referred to herein are not mineral reserves and do not have demonstrated economic viability. There is no certainty that all or any part of the mineral resources estimated will be 
converted into mineral reserves. The mineral resource estimates include inferred mineral resources that are normally considered too speculative geologically to have economic considerations 
applied to them that would enable them to be categorized as mineral reserves. There is also no certainty that inferred mineral resources will be converted to measured and indicated categories 
through further drilling, or into mineral reserves, once economic considerations are applied. Mineral resource tonnage and contained metal as disclosed herein have been rounded to reflect the 
accuracy of the estimate, and numbers may not add due to rounding.

The disclosure of scientific and technical information contained in this presentation has been approved by Robin Goad, M.Sc.,P.Geo., President and Chief Executive Officer of Fortune Minerals 
[ƛƳƛǘŜŘΣ ǿƘƻ ƛǎ ŀ άvǳŀƭƛŦƛŜŘ tŜǊǎƻƴέ ǳƴŘŜǊ bL по-101

This document may contain information obtained from third parties, including ratings from credit ratings agencies such as StandaǊŘ ϧ tƻƻǊΩǎΦReproduction and distribution of third party content 
in any form is prohibited except with the prior written permission of the related third party.Third party content providers donot guarantee the accuracy, completeness, timeliness or availability 
of any information, including ratings, and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results obtained from the use of such content.

THIRD PARTY CONTENT PROVIDERS GIVE NO EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR 
PURPOSE OR USE. THIRD PARTY CONTENT PROVIDERS SHALL NOT BE LIABLE FOR ANY DIRECT, INDIRECT, INCIDENTAL, EXEMPLARY, COMPENSATORY,PUNITIVE, SPECIAL OR CONSEQUENTIAL 
DAMAGES, COSTS, EXPENSES, LEGAL FEES, OR LOSSES (INCLUDING LOST INCOME OR PROFITS AND OPPORTUNITY COSTS OR LOSSES CAUSED BY NEGLIGENCE) IN CONNECTION WITH ANY USE OF 
THEIR CONTENT, INCLUDING RATINGS. 

Credit ratings are statements of opinions and are not statements of fact or recommendations to purchase, hold or sell securities. They do not address the suitability of securities or the suitability 
ƻŦ ǎŜŎǳǊƛǘƛŜǎ ŦƻǊ ƛƴǾŜǎǘƳŜƴǘ ǇǳǊǇƻǎŜǎΣ ŀƴŘ ǎƘƻǳƭŘ ƴƻǘ ōŜ ǊŜƭƛŜŘ ƻƴ ŀǎ ƛƴǾŜǎǘƳŜƴǘ ŀŘǾƛŎŜΦέ
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Corporate Information

Listings: TSX (Canada): FT

OTC  QX (USA):  FTMDF

Share Price C$0.23

Shares Out ςBasic 300.1

Shares Out ςFullyDiluted 405.6

Market Cap ςBasic C$69.0 

Cash & Equivalents (Q1 2017) C$6.8

TotalAssets (Q1 2017) C$75.1

All amounts in M or CDN$M except per share amounts

Analyst Coverage

Dealer Date Rating Target

David Davidson
ParadigmCapital

Jul6, 2015 UnderReview NA

Siddharth Rajeev
Fundamental Research Corp.

Jan 26, 2017 Buy $0.85

MacMurrayWhale                 
CormarkSecurities Inc.

Apr 25, 2017 Buy (S) $0.35 

Ownership

Directors, Officers & Insiders 15%

As of July 28, 2017
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Share Performance 



Á 100% Owned NICO Cobalt-Gold-Bismuth-Copper Project

Á Macro of rising cobalt demand, supply chain concerns & 
attractive by-products

Á Vertically Integrated  Shovel-Ready Project 

ÁMine & Concentrator in NWT

ÁRefinery in Saskatchewan

Á $116 Million invested

Á 33 Million Tonne (Mt) 21-Year Reserve 

Á Test Mining Validation of deposit grade & geometry

Á Pilot Plant Validation of process & products

Á FEED Engineering, Positive Feasibility Study & Peer Review

Á Environmental Assessment (EA) approvals & Major Mine Permits 
in place

Á Canadian Primary Cobalt Project independent of Congo, China, & 
Nickel & Copper mining 

Á Satellite Sue-Dianne Copper-Silver-Gold deposit
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Cobalt Sulphate

Bismuth Ingot

Á Proven Flow Sheet to produce High Value Metals & Chemicals

ÁCobalt:Average annual production 1,615 tonnes in Cobalt Sulphate Heptahydrate(>20.9% Co) 

ÁGold:Average annual production 41,360 ozsin Dorébars

Á Bismuth:Average annual production 1,750 tonnes in Ingots & Needles (>99.995% Bi) & 
Bismuth Oxide (89.7% Bi)

ÁCopper: Average annual production 265 tonnes of Metal(~90% Cu) 

Gold Doré

6Bismuth Needles Bismuth Oxide

Copper Cement

https://www.google.ca/imgres?imgurl=http://thumbs1.ebaystatic.com/d/l225/m/mLaaGPMdZvC-3o8VoYQfolw.jpg&imgrefurl=http://search.ebay.com/bismite&docid=2C0jttqF4lTCSM&tbnid=QQhjqgzwH_MwoM:&w=211&h=225&ei=dTr5UoGlDKbU2AXlzoGoBg&ved=0CAIQxiAwAA&iact=c
https://www.google.ca/imgres?imgurl=http://thumbs1.ebaystatic.com/d/l225/m/mLaaGPMdZvC-3o8VoYQfolw.jpg&imgrefurl=http://search.ebay.com/bismite&docid=2C0jttqF4lTCSM&tbnid=QQhjqgzwH_MwoM:&w=211&h=225&ei=dTr5UoGlDKbU2AXlzoGoBg&ved=0CAIQxiAwAA&iact=c
http://www.google.ca/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&docid=pr1eOIQWb6USNM&tbnid=kLUJDksqbr29LM:&ved=0CAUQjRw&url=http://www.strategic-metal.com/index.php/products/products_content/Bi/Bismuth_Needles&ei=Uzv5UqqtGKTt2wXYk4CoCQ&bvm=bv.60983673,d.aWc&psig=AFQjCNGl9GtA-AkOeGiyHuZAXpIGpqYUUQ&ust=1392151604854007
http://www.google.ca/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&docid=pr1eOIQWb6USNM&tbnid=kLUJDksqbr29LM:&ved=0CAUQjRw&url=http://www.strategic-metal.com/index.php/products/products_content/Bi/Bismuth_Needles&ei=Uzv5UqqtGKTt2wXYk4CoCQ&bvm=bv.60983673,d.aWc&psig=AFQjCNGl9GtA-AkOeGiyHuZAXpIGpqYUUQ&ust=1392151604854007
http://www.google.ca/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&docid=hmGcVxT34hnt2M&tbnid=0noPrjDbiHZkeM:&ved=0CAUQjRw&url=http://www.wealthchem.com/product/34/&ei=Ezz5UsL0OMq72QW_s4GwCA&bvm=bv.60983673,d.aWc&psig=AFQjCNECJYJeQI-Du2sE9FC6RdrcQLWQVA&ust=1392151935109255
http://www.google.ca/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&docid=hmGcVxT34hnt2M&tbnid=0noPrjDbiHZkeM:&ved=0CAUQjRw&url=http://www.wealthchem.com/product/34/&ei=Ezz5UsL0OMq72QW_s4GwCA&bvm=bv.60983673,d.aWc&psig=AFQjCNECJYJeQI-Du2sE9FC6RdrcQLWQVA&ust=1392151935109255
http://www.google.ca/url?sa=t&rct=j&q=&esrc=s&source=images&cd=&cad=rja&ved=0CAQQjRw&url=http://www.trencome.com/copperproducts.htm&ei=azz5UuuEGe2GyQHAxYHABQ&usg=AFQjCNFnGEEkC-fpTqsAFvb1kR9__ms87w&bvm=bv.60983673,d.aWc
http://www.google.ca/url?sa=t&rct=j&q=&esrc=s&source=images&cd=&cad=rja&ved=0CAQQjRw&url=http://www.trencome.com/copperproducts.htm&ei=azz5UuuEGe2GyQHAxYHABQ&usg=AFQjCNFnGEEkC-fpTqsAFvb1kR9__ms87w&bvm=bv.60983673,d.aWc


Á CRU reports 117,000 mt Mine Production in 2016 & Refined 
Production ~105,000 mt ςDifference = metallurgical recovery

Á Rechargeable Batteries 50% of market, up from 1% of market in 
mid-мффлΩǎ

Á 20 year ~6% CAGR ςMarket transitioned into Deficit in 2016

Á CRU forecasts growing Deficit with ~7% CAGR to 2020 

Á ExaneBNP Paribas forecasts ~300,000 mt Market by 2025

Á Supply Chain Concerns 

Á >60% of Mine Production in Congo 

Á 54% of Refinery Production in China

Á 80% of Refined cobalt chemical supply controlled by China 

Á 98% of non-artisanal cobalt production is a By-product of 
copper & nickel mining where primary metals dictate 
economics

Á Responsible Sourcing & Supply Chain Transparency - US Dodd 
Frank & EU Conflict Minerals Legislation 

Á Pressure from Electronics Industry Citizens Coalition
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ÁBattery Structure

ÁPositive Electrode (Cathode) = Li-Metal-Oxide
Metal typically cobalt +/- other metals

ÁNegative Electrode (Anode) = Graphite (Carbon)

ÁElectrolyte (Li Salt)

ÁBattery Chemical Reaction

ÁDuring charging, Li in positive electrode ionized &
moves through electrolyte from layer to layer to
negative electrode to store energy

ÁDuring discharge ions move back to positive
electrode & return to original compound
releasing energy


