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Forward -Looking Statements

Certain statements in this presentation that ar e-lnootkihnigsot csrtiact alemeeaningofdve Brifete Sacariyies hitgationdiRefem d er ed 0
Act of 1995. These statements are often identified by the wodalpeowj 6l opl amapagyg, appbaul|l d, 6ppopa
ointenddé and words of a similar nature. These statements ar e no trengviewswihresped to futaré evénts,twhichare per f or m
subject to risks and uncertainties that could cause actual results to differ materially from those expressed or implied in th ese statements. Factors which could cause actual results to

differ include but are not limited to: (i) developments related to the COVID -19 pandemic, including the severity, magnitude and duration of the pandemic, negative global

economic conditions arising from the pandemic, i mpacts of gover of thepandsnic om corenpercial siotivity, duo t he pand
customers and business partners and consumer preferences and demand, supply chain disruptions, and disruptions in the credit or financial markets; (ii) the level of indebtedness and

changes in interest rates; (iii) industry conditions, including but not limited to changes in the cost or availability of raw ma terials, energy and transportation costs, competition

International Paper faces, cyclicality and changes in consumer preferences, demand and pricing for International Paper produc ts (including changes resulting from the COVID-19

pandemic); (iv) domestic and global economic conditions and political changes, changes in currency exchange rates, trade pro tec tionist policies, downgrades in International

Paperds credit ratings, and/or the credit ratings of bank#mgosganihngatctieonhsaj n(VvVettleesambuotr edi t | |
pension funding obligations, and pension and health care costs; (vi) unanticipated expenditures or other adverse developments related to the cost of compliance with existing and

new environmental, tax, labor and employment, privacy and other U.S. and non -U.S. governmental laws and regulations (including n ew legal requirements arising fromthe ~ COVID -19
pandemic) ; (vii) any material disruption at any of I nt er natheiCOVIR 119 pRradenec); @il risksdnharehtancanductingn g f ac i |
business through joint ventures; (ix) International P a p e r 0 sociatddiwithj atquisitiors, jointvantues; divedtithres afe nef i t s e
other corporate transactions, (x) information technology risks, and (xi) loss contingencies and pending, threatened or future litigation, including with respect to environmental related

matters. These and other factors that could cause or contribute to actual results differing materially from such forward -looking st at ement s can be found in Inter
releases and U.S. Securities and Exchange Commission filings. In addition, other risks and uncertainties not presently known to International Paper or that it currently believes to be

immaterial could affect the accuracy of any forward -looking statements. International Paper undertakes no obligation to publicly update any forward -looking statements, whether as

a result of new information, future events or otherwise.

Statements Relating to Non -U.S. GAAP Measures

While the Company reports its financial results in accordance with accounting principles generally accepted in the United Sta tes ("U.S. GAAP"), during the course of this presentation,

certain non -U.S. GAAP financial measures are presented. Management believes certain non -U.S. GAAP financial measures, when used  in conjunction with information presented in
accordance with U.S. GAAP, can facilitate a better wunder st andi nfipanoidl conditiem and mpuisot of vari ous f ac
operations. Management also uses these non  -U.S. GAAP financial measures in making financial, operating and planning decisions a nd in evaluating the Company?d
The non -GAAP financial measures in this presentation have limitations as analytical tools and should not be considered in isolat ion or as a substitute for an analysis of our results

calculated in accordance with GAAP. In addition, because not all companies use identical calculations, our presentation of no n-GAAP financial measures in this presentation may

not be comparable to similarly titled measures disclosed by other companies, including companies in our industry. A reconcili ation of all presented non -U.S. GAAP measures (and their
components) to U.S. GAAP financial measures is available on | P86s website at international pape

llim JV and Graphic Packaging Investment Information

All financial information and statistical measures regarding our 50/50 llimj oi nt vent urllmd) na RA&Boiownerghip interest in a subsidiary of Graphic Packaging Holding

Company, other than historical International Paper Equity Earnings and dividends received by International Paper, have been p rep ared by the management of Ilim and Graphic

Packaging Holding Company, respectively. Any projected financial information and statistical measures reflect the current vie ws of Ilim and Graphic Packaging Holding Company

management and are subject to risks and uncertainties that could cause actual results to differ materially from those express edor i mplied by such pr oloekng i ons.

St atementsé above.
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Our Vision

To be among the most successful,
sustainable and responsible
companies in the world

Our Mission

To I mprove peopl eds
our companyds perf

transforming renewable resources into
products people

depend on every day o



IP Investment Thesis | About Us

We are one of the worl d{asedl ead
packaging, pulp and paper

We transform renewable resources into recyclable products
people depend on every day

How We do the right things, in the right ways, for the right reasons,
We Do It all of the time.
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we go beyond just doing the
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long-term value for all IP
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Mark S. Sutton,
Chairman and Chief Executive Officer



