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Harvest Gold is seeking a joint-venture partner to explore the Company’s 100% owned 
Rosebud property in Pershing County, Nevada.  The Rosebud property is an advanced 
exploration project consisting of 54 unpatented mining claims centered on the former 
Rosebud underground mine, which produced nearly 400,000 oz gold and 2,300,000 oz 
silver between 1997 and 2000.  The underground operation mined three high-grade ore 
zones, with an average production grade of 0.416 oz Au/t, 2.42 oz Ag/t.  Due to falling 
gold prices, the cut-off grade was increased from 0.15 oz Au/t to 0.18 oz Au/ton over the 
life of the mine, and mineralized material below the cutoff was left unmined.  An in-
place, non-43-101-compliant inferred resource of 242,000 oz Au, 2,130,000 oz Ag (6.81 
million t @ 0.036 oz Au/t, 0.31 oz Ag/t), was calculated by Hecla at the close of mining 
in 2000. 

 
The Rosebud deposit is a high-grade low-sulfidation volcanic-hosted precious metals 
deposit similar in origin, geologic setting, and mineralization style to other low-
sulfidation gold deposits in northern Nevada including the high-grade multi-million-
ounce Sleeper and Midas deposits.  The property is located in a highly mineralized 
portion of the Lovelock-Austin Mineral Belt, about 5 miles south of Allied Nevada’s 
Hycroft mine.  The Hycroft mine produced more than 1 million oz Au from low-grade 
disseminated ores and production recommenced in 2008 with reserves of 1.9 million oz 
Au, 22 million oz Ag.   
 
The Company believes that the Rosebud property has excellent potential for discovery of 
additional high-grade gold/silver deposits as well as potentially bulk-mineable 
stockwork/disseminated mineralization.  The high-grade mineralization mined by the 
Newmont/Hecla joint venture consisted largely of compact, high-grade shoots such as the 
“Chimney”, a 220-ft-high x 130-ft-long high-grade zone which accounted for 40% of the 
total gold ounces mined.  Harvest Gold geologists believe that several similar high-grade 
zones are likely to exist peripheral to the former Rosebud mine. During the exploration 
and mining operation, numerous gold intercepts in drill holes were not adequately 
followed-up, leaving good potential for discovery of additional high-grade zones with 
cumulative potential of >1 million oz Au.  In addition, significant gold was intercepted 
within the few drill holes which penetrated the Auld Lang Syne basement rocks just 
below the unconformity with the Tertiary volcanics.  This setting is analogous to the 
Hollister deposit, where high-grade gold veins containing over 1 million oz Au occur just 
below the unconformity.  At Rosebud very few holes penetrated the unconformity and 
none of the gold intercepts were followed up. 
 
Harvest Gold has compiled, computerized, and reinterpreted a large volume of data 
gathered by the former operators of the mine (LAC, Equinox, Hecla, Newmont).  Based 
on this work, the Company has developed a new structural model for the deposit.  Using 
this model, combined with new geological mapping and soil sampling results, the 
Company has generated numerous new exploration targets. A preliminary Phase I drilling 
program, designed to explore for high-grade shoots similar to the Chimney, high-grade 
veins within the unconformity zone, and bulk mineable stockwork/disseminated 
mineralization is proposed.  
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Harvest Gold is offering select exploration companies the opportunity to earn into the 
Rosebud project through funding of the Phase I exploration program.  The proposed 
exploration program consists of additional geologic mapping and 3-D modeling to refine 
the drill targets, followed by an aggressive drilling program.  The drilling program is 
designed to test a number of exploration targets with the goal of discovering one or more 
high-grade gold zones with good size potential.  A Phase II drilling program would be 
necessary to drill-out the new discoveries.  
 
 

 


