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We, as members of management of Equity Residential (the “Company”), are responsible for 

whether the amount equal to the net proceeds from the issuance of $500 million 1.85% notes due 

2031 issued by ERP Operating Limited Partnership was fully allocated, during the period from 

August 4, 2019 to June 30, 2022 (the “Reporting Period”), to finance or refinance(1), in whole or in 

part, qualifying Eligible Green Projects (as defined in the “Use of Proceeds” section of the 

Prospectus Supplement, dated August 3, 2021) based on the Eligible Green Projects criteria set 

forth on the following page (the “Criteria”). Management of Equity Residential is also responsible 

for the assertion, selection of the Criteria and the allocation, during the Reporting Period, of 

amounts to projects that meet the Criteria. The net proceeds were allocated entirely to the “Green 

Buildings” category of the Eligible Green Projects Criteria. 

We assert that the amount equal to net proceeds from the issuance of $500 million 1.85% notes 

due 2031 issued by ERP Operating Limited Partnership was fully allocated, during the Reporting 

Period, to finance or refinance, in whole or in part, qualifying Eligible Green Projects that meet the 

Criteria. Eligible Green Projects are described in detail on the following page. 

Management of Equity Residential

August 1, 2022

(1) Financing or refinancing activity may involve use of long-term or short-term borrowings, including proceeds from our unsecured line of 
credit and commercial paper program.
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“Eligible Green Projects” (as defined 

in the “Use of Proceeds” section of 

the Prospectus Supplement, dated 

August 3, 2021) means projects in 

the following categories: 

Green 

Buildings

Investments in acquisitions of buildings, the construction of new building projects and/or 
renovations/retrofits of existing buildings, where in all events such buildings have received during 
the two-year period prior to the issuance of the notes, or will receive during the life of the notes, a 
third-party verified “green building” certification, such as:
a. LEED(1): Platinum, Gold or Silver
b. BREEAM(2): Outstanding or Excellent

Renewable 

Energy

Investments, made during either the two-year period prior to the issuance of the notes or during 
the life of the notes, in the development, construction and operation of, as well as transmission 
infrastructure to support, facilities that generate renewable energy in our buildings, such as:
a. Solar energy
b. Wind energy
c. Energy storage

Energy 

Efficiency

Investments, made during either the two-year period prior to the issuance of the notes or during 
the life of the notes, in the design, manufacture and installation of systems, products and 
technology that significantly reduce energy consumption or substantially mitigate greenhouse 
gas emissions in our buildings, such as:
a. Light-emitting diode (LED) lighting systems
b. High efficiency Heating, Ventilation, and Air Conditioning (HVAC) systems

Sustainable 

Water 

Management

Investments, made during either the two-year period prior to the
issuance of the notes or during the life of the notes, in the installation of sustainable water 
systems, products and technologies in our buildings and communities, such as:
a. Smart irrigation and other water efficient systems
b. Water recycling/reuse systems, including grey water systems
c. Water treatment systems that meet or exceed local water treatment standards

(1) Leadership in Energy and Environmental Design (“LEED”) is a voluntary, third party building certification process developed by the U.S. Green Building Council (“USGBC”), a non-profit organization. The USGBC developed the LEED certification 
process to (i) evaluate the environmental performance from a whole-building perspective over a building’s life cycle, (ii) provide a definitive standard for what constitutes a “green building,” (iii) enhance environmental awareness among 
architects and building contractors, and (iv) encourage the design and construction of energy-efficient, water-conserving buildings that use sustainable or green resources and materials.

(2) Building Research Establishment Environmental Assessment Methodology (“BREEAM”) is a voluntary third party building certification process developed in 1990 by the U.K. Building Research Establishment. BREEAM is one of the world’s 
leading environmental assessment method and rating systems for buildings that sets standards for best practice in sustainable building design, construction and operation. A BREEAM assessment uses recognized measures of performance set 
against established benchmarks for (i) energy, (ii) water, (iii) the internal environment, (iv) pollution, (v) transport, (vi) materials, (vii) waste, (viii) ecology and (ix) management processes.
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ERP Operating Limited Partnership 
1.85% Notes due 2031

$494,220,000
Net Proceeds from the issuance of $500 
million of Notes due 2031 have been fully 
allocated(1) to the following projects:

$64,000,000 $400,000,000 $30,220,000

Chloe on Madison is a 

LEED Platinum 
certified development 

project located in 
Seattle, WA

Alcott Apartments is a 

LEED Gold 
certified development 

project located in 
Boston, MA

100 K St. is a 

LEED Silver 
certified development 

project located in 
Washington, DC

(1) The total use of proceeds from the projects listed above is $494,220,000.

Use of 
Proceeds 
Statement

CHLOE ON MADISON – SEATTLE, WA |   LEED PLATINUM



LEED Scorecard   84/110 

Chloe on 
Madison

Impact Report

CHLOE ON MADISON – SEATTLE, WA | LEED PLATINUM

Certification Level: PLATINUM
Placed-In-Service: 9/30/2019  |  Certification Date: 10/30/2020

7

Energy & 
Atmosphere

18.5/38

Water Efficiency 9/16

Awareness & 
Education

2/3

Sustainable Sites 16/22

Note: Full scorecard can be viewed at www.usgbc.org/projects/1401-e-madison.

Innovation 8/11

Indoor Environmental 
Quality

9/20

Material & Resources 11.5/20

129 

MTCO2e

1,453 

MMBtu

1,677,600

Gallons

Carbon Emissions 
Avoided

Energy Savings Water Savings 
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Smart Location & 
Linkages

10/10

Awarded:

Note: Impact metrics reflect as-built estimated savings relative to a baseline. Avoided carbon emissions estimated based on U.S. EPA Greenhouse 
gas equivalency factors.

http://www.usgbc.org/projects/1401-e-madison


LEED Scorecard   62/110 

Alcott 
Apartments

Impact Report

ALCOTT APARTMENTS – BOSTON, MA | LEED GOLD

Certification Level: GOLD
Placed-In-Service: 11/30/2021  I  Certification Date: 3/30/2022

8

Energy & 
Atmosphere

8/35

Water Efficiency 5/10

Regional Priority 
Credits

4/4

Sustainable Sites 23/26

Note: Full scorecard can be viewed at www.usgbc.org/projects/alcott-apartments.

Awarded:

Innovation 6/6

Indoor Environmental 
Quality

9/15

Material & Resources 7/14

525 

MTCO2e

9,857 

MMBtu

5,729,387 

Gallons

Carbon Emissions 
Avoided

Energy Savings Water Savings 
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Note: Impact metrics reflect as-built estimated savings relative to a baseline. Avoided carbon emissions estimated based on U.S. EPA Greenhouse 
gas equivalency factors.

http://www.usgbc.org/projects/alcott-apartments


LEED Scorecard   50/110 

100 
K Street

Project Profile

100 K STREET – WASHINGTON, DC | LEED SILVER

Certification Level: SILVER
Placed-In-Service: 12/31/2018  I  Certification Date: 10/15/2019

9

Energy & 
Atmosphere

8/35

Water Efficiency 5/10

Regional Priority 
Credits

0/4

Sustainable Sites 20/26

Note: Full scorecard can be viewed at www.usgbc.org/projects/100k-apartments.

Awarded:

Innovation 6/6

Indoor Environmental 
Quality

6/15

Material & Resources 5/14
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236 

MTCO2e

3,844 

MMBtu

3,156,703 

Gallons

Carbon Emissions 
Avoided

Energy Savings Water Savings 

Note: Impact metrics reflect as-built estimated savings relative to a baseline. Avoided carbon emissions estimated based on U.S. EPA Greenhouse 
gas equivalency factors.

http://www.usgbc.org/projects/100k-apartments
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LEED PLATINUM
• 855 Brannan, San Francisco, CA
• Cascade, Seattle, WA
• Chloe on Madison, Seattle, WA

LEED GOLD
• 315 on A, Boston, MA
• Aero Apartments, Alameda, CA (targeted)
• Alcott Apartments, Boston, MA
• Company Headquarters, Chicago, IL
• The Edge, Bethesda, MD (targeted)
• Helios, Seattle, WA
• Lofts at Kendall Square II, Cambridge, MA
• The Lex, San Jose, CA
• Troy Boston, Boston, MA
• Urbana, Seattle, WA

Sustainable Buildings – Policies 

• Our Building Design Standards and Guidelines serve as platform for integrating sustainable features into new 

developments and renovations. Our environmental policies for energy, water management and sustainable 

design enable  us to minimize our environmental footprint, reduce exposure to higher utility rates and lower 

operational costs through durable and long-lasting products.

• Equity Residential’s commitment to sustainable building standards is reflected through the multiple 

certifications, including LEED, National Green Building Standards (NGBS) and GreenPoint that our buildings 

have received. Currently we are targeting at least LEED Gold on all of our wholly owned new development 

projects.

LEED CERTIFIED
• 170 Amsterdam, New York, NY
• Alcyone, Seattle, WA
• Axis at Shady Grove, Rockville, MD
• Old Town Lofts, Redmond, WA
• Prism at Park Avenue South, New York, NY
• The Dalton, Alexandria, VA

LEED SILVER
• 100 K Street, Washington, DC
• 2201 Pershing, Arlington, VA
• Eviva on Cherokee, Denver, CO
• Madox, Jersey City, NJ
• Venn at Main, Bellevue, WA

OTHER 
CERTIFICATIONS
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4 Star rating 

Multiyear 
Leader in Light
Award Winner


