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This presentation, and certain information that management may discuss in connection with this presentation, 
contains certain statements that are “forward-looking statements” within the meaning of the Private Securities 
Litigation Reform Act of 1995 (the “Reform Act”). For all such forward-looking statements, we claim the protection 
of the safe harbor for forward-looking statements contained in the Reform Act.

Many important factors could affect our future results and could cause those results to differ materially from 
those expressed in or implied by our forward-looking statements. Such factors include, but are not limited to, 
those identified under the caption “Forward-Looking Statements” in our release issued on August 8, 2025 and in 
the “Special Note Regarding Forward-Looking Statements and Projections” and “Risk Factors” sections of our 
most recent Form 10-K / Form 10-Qs.

In addition, this presentation and certain information management may discuss in connection with this 
presentation reference non-GAAP financial measures (i.e. adjusted revenue, adjusted EBITDA, adjusted earnings 
per share and free cash flow). These non-GAAP financial measures exclude certain expenses and benefits. 
Reconciliations of non-GAAP financial measures to the most directly comparable GAAP financial measures are 
provided in the Appendix to this presentation.
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$ Mils (except per share amounts)

UPDATE













Investor Relations Calendar

September 18th: NDR with JPM (NYC)

September 24th: NDR with Truist (Boston)





APPENDIX



In addition to the GAAP financial measures included in 
this presentation, the Company has presented certain 
non-GAAP financial measures (i.e., adjusted revenues, 
adjusted EBITDA, adjusted earnings per share and free 
cash flow). These non-GAAP financial measures 
exclude certain expenses and benefits as detailed in 
the accompanying reconciliation tables.








	Slide 1
	Slide 2
	Slide 3: Agenda        Business Update Q2 Financial Results 2025 Financial Outlook IR Calendar      Q&A      
	Slide 4
	Slide 5
	Slide 6: Our STRONG FOUNDATION
	Slide 7
	Slide 8
	Slide 9: Q2 2025 Results Summary
	Slide 10: Double down on fresh, famous food
	Slide 11: Deliver an exceptional customer experience
	Slide 12: Accelerate global unit growth
	Slide 13
	Slide 14
	Slide 15
	Slide 16: SECOND QUARTER CapEx and Free Cash Flow
	Slide 17
	Slide 18: 2024 Franchise economics
	Slide 19: 2025 OUTLOOK
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24: Reconciliation of Non-GAAP Financial Measures
	Slide 25
	Slide 26: Reconciliation of Net Income and Diluted Earnings Per Share to Adjusted Income and Adjusted Earnings Per Share
	Slide 27

