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Trends in ESG Investing 

Responsible investment grew 38% between 2016 

and 2018. ESG Incorporation has grown from  

approximately $2T in 2012 to roughly $10T in 2018.  

 ESG Incorporation = Inclusion of ESG risks and opportunities in 

determinations for asset management (Passive) 

 Shareholder Resolutions = A method for proposing changes to 

a company as voted by fellow shareholders during the 

company’s annual meeting; also referred to as Proxy 

Resolutions (Active)  

 Overlapping strategies = combination of ESG Incorporation 

and Shareholder Resolutions 
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Prominent ESG Organizations 
Some passively pull information from sustainability 

reports, aggregate data, and add ratings 
Some purchase data and ratings from other  

raters and add rankings 

Some actively request information, 

aggregate data, and add ratings 

Some organizations simply provide frameworks 

for disclosure and do not evaluate companies 
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ESG Merger & Acquisition Activity 
Significant interest demonstrated by traditional investment research firms and ESG specialty shops. 

 

RiskMetrics Group 

buys Innovest 

FEB 2009 

Thomson Reuters 

buys Asset 4 

NOV 2009 
Bloomberg 

buys New Energy 

Finance  

DEC 2009 

GMI and 

The Corporate 

Library merge 

JUL 2010 

Vigeo and 

EIRIS merge 

OCT 2015 

MSCI acquires GMI 

Ratings 

JUN 2014 

ISS buys IW 

Financial 

JAN 2017 

Morningstar buys 

40% of 

Sustainalytics 

JUL 2017 

SEP 2009 

Sustainalytics and 

Jantzi Research 

Inc. merge 

NOV 2009 

RiskMetrics 

Group buys KLD 

MAR 2010 

MSCI buys 

RiskMetrics 

Group 

JUN 2012 

Sustainalytics acquires 

Responsible Research 

SEP 2015 

ISS acquires Ethix SRI 

Advisors 

OCT 2016 

Standard & Poor’s 

buys Trucost 

JUN 2017 

ISS acquires South Pole 

Group’s Investment 

Climate Data Division 

MAR 2018 

ISS acquires  

oekom research 

Sustainalytics  

buys certain assets 

from Solaron 

Sustainability Services 

MAR 2018 

APR 2019 

Moody’s set to acquire  

Vigeo EIRIS research 
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ESG data on Bloomberg 
ESG functions within the terminal are included in the standard Bloomberg subscription.  
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Action Items 
How to respond as an investor relations professional 

1) Review your current ESG ratings and scores 

 Log onto Bloomberg – download your ESG data and review available ratings (RobecoSAM/DJSI, ISS Governance, and Sustainalytics) 

 Request your latest reports from MSCI and Sustainalytics 

 Request your login information to your ISS online portal (if you don’t already have it) 

 

2) Engage with ratings firms to request corrections and discuss methodologies 

 Fix errors by citing publicly available information 

 Determine areas where the rating may not be reflective of your performance 

 

3) Determine the relative level of importance of each rating to you/your leadership 

 

4) Collaborate across your company to build your ESG management and disclosure practices 

 

5) Strike a balance between ESG risks and ESG opportunities 

 Integrate both types of factors into your overall business strategy for long-term value creation and protection 
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For more information on BrownFlynn’s services,  
please visit www.brownflynn.com or contact us below. 
 

Thank You 

Sarah Corrigan 

Principal Consultant 

(216) 303 6009 

sarahc@brownflynn.com 

 

 


