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» Career Path - Navigating Career Shifts &
Industry Changes

* Lessons Learned in Volatile Markets -
Experiences as a Trader

- Markets Evolution — The Future of _. -2 f,ﬁffﬁﬁrs
Trading i

« Technical Analysis - How Traders use
Charts, Patterns, and Indicators

« Market Update - Where to From Here

* Closing thoughts / Q&A - Recap of Key
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Introduction

« Career began at the NYSE in 1992

« Member 1998 as market maker/specialist
« GS 2000-2014, IMC 2014 -2021
 Former NYSE Executive Floor Governor

.
 CMT Board Member
» Chief Market Strategist, Freedom Capital Markets . - R+
» Professor Technical Analysis, Fordham University | : i .‘
« CNBC Contributor . < Jay Woods
FREEDOM CAPITAL M
: CHIEF GLOBAL STR/
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U.S. stocks sink at the start,
echoing China-ed rout

Major indexes down more than 1 percent, as Wall Street
follows a global equities rout led by China

Dow €raters 369 as slowdown reality
setsin

Don't buy into the safety stock
surge: Traders

TR falls, commodities retreat on
SIDﬁ‘I\!;I Guess who leads the field for cern about the removing

Q‘“.i B Trump's VP candidate? ulus
| L A




Markets Evolution

* How it Started

« 1/8ths - 1/16ths — Pennies

« Remember Paper?

 Remember Making a Decision?

« Biggest Changes — Indexing and VWAP
* Next Up... 23/5 Trading?
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As Markets Evolve -

One Thing is Constant
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Price Action

* Only Price Pays
 Measure Risk v Reward

* If This, Then That

 Chart First, News Later

* Time Frame Matters

» History Repeats Itself

» Charts, Indicators, Patterns

 How traders use these tools
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The Fed & Interest Rates
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The Drama

|

-

Source: CNN
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Rate Cut Probability

Target Rate Probabilities for 29 Oct 2025 Fed Meeting

Current target rate 1s 400-425
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| BE Fed Spectrorneter » Compare with = None  Previous Custom

--------------- o Tmplied-Fed Funds Targel @adievemsers tot projections for mesting date 09/17/2025

Track Annotate ~, Zoom FOMC Dots Median
: OIS - Latest Value

< Fed Funds Futures - Latest Value

Implied Fed Funds Target Rate
S

2027 Longer Term
Projection Year End

Source: Bloomberg
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The Market
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S&P 500 Index Seasonal Returns (Since 1980)
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No September Swoon?

Q4 Historically best — average gain 3.7%

When the market makes new highs in Sept. even better
Has occurred 22 times and higher 20 of those times
Average gain is 4.7%
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Where

Are We Now?

$SPX =&P S00 Large Cap Index INDX ® StockCharts.com
Wednesday 24-Sep-2025 210 pm
Open: 6669.79 Ask: Mkt Cap: P/E: ¥ 0.44%
High: 6672.66 Bick: Fyvd Dividend: N/A EPS: Chg:  -29.20
Low: 6621.76 Last: Fuwvd Yield: N/A Last Earnings: Last: 6627.72
Prewv Close: 6656.92 Optionalkle: yes SCTR: Mext Earnings: “Wolume: 0
A RSI(14) 62.47
E=1u]
- N _\ /\\ 70
[~ . 62 47
XA~ \ S N NV '52.a7]
———————————————— #,%,,,,,,,,,,,,,,,,,,.H,/W,,, L ,,,!,\:\.{,\:,,,,\,,,,,,,,,:f,:/g;,,,,,,,, e e
] ViR SNV, Ng uy
\f\/\/\_m} \_J -
g
10
W $SPX (Daily) 6627.72
—MA(50) 644582
—MAL200) 6009495
—MAL20) EES4.98
[E147.43]
[e099.57) L__L L [e128.38] > =
: [£049.75] dfq ,* |
+|;|'|:I" e— +ﬂ - 1 5365.61
s | el N :
[E878.46) [I 'tﬂ L | 1L " -
. i T] i [5923.53
M L IDT
2 [5832.30] I
..N;!H 1] [57732.31]
[5696 51]
[E504,65] l F |I
S101.63
[4835.04)
Oct 7 14 21 28 Mow 11 18 25 Dec @ 18 2= 2025 13 21 27 Feb 10 15 24 Mar 10 17 24 Apr 7 14 21 May 12 18 27 Jum @ 16 25 Jul7 149 21 25 Aug 11 18 25 Sep & 15 22

FREEDOM

CAPITAL MARKETS

© 2025 Freedom Capital Markets / 15



Leadership
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NVIDIA

Microsoft

Apple

Amazon

Alphabet (GOOGL + GOOG)
Meta Platforms

Broadcom

Berkshire Hathaway

Tesla

JPMorgan Chase
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Market Cap Matters

Top 10 Stocks by Weight in the S&P 500 (as of July 2025)

1 2 3 4 5 6 7
Weight in S&P 500 (%)

Source: Reuters/SlickCharts.com

“Mag 7" + 33% of the S&P 500

Top 10 just over 38%
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Sector Leadership YTD
e e

Communication Services Sector Fund +22.36% IImm
XLK Technology Sector Fund +20.30% DD
XLI Industrial Sector Fund +16.92% DI
XLU Utilities Sector Fund +16.42% DI
XLF Financial Sector Fund +12.06% D
XLE Energy Sector Fund +8.08% mm
XLY Consumer Discretionary Sector Fund +7.50% ©BEEm
XLB Materials Sector Fund +7.35% D
XLRE Real Estate Sector Fund +4.83% mm
XLP Consumer Staples Sector Fund +1.76% B
XLV Health Care Sector Fund +0.48% |

Source: Stockcharts.com
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Sector to Watch:

Consumer Discretionary

FREEDOM
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Amazon.com Inc
Tesla Inc

Home Depot Inc/The
McDonald's Corp
Booking Holdings Inc

TIX Cos Inc/The

Lowe's Cos Inc

Starbucks Corp

O'Reilly Automotive Inc
Royal Caribbean Cruises Ltd

22.842%
16.706%
7.076%
4.273%
4.130%
3.729%
3.624%
2.328%
2.149%
2.111%
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Consumer Discretionary ETF - XLY

XLY Consumer Discretionary Select Sector SPDR Fund NYSE @® StockCharts.com
Wednesday 24-Sep-2025
Open: 240.80 Ask: Mkt Cap: 24.2B P/E: 10.40 0.56%
High: 242.02 Blick: Fwed Dividend: 1.34735 EPS: 23.04 Chyg: -1.35
Lo 237.52 Last: 239.61 x 100 Fuvd “ield: 0.56% Last Earnings: Last: 239.61
Prewv Close: 240.96 Optionable: yes SCTR (ETF): 781 MNext Earnings: Volume: 15,337,353
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Amazon

AMZN) — Daily Chart
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AMZN 2&mazon.com, Inc. (unadiusted) Nasdag 65 @® StockChartscom
Consumer Discretionary / Broadline Retailers Wednesday 24-Sep-2025
Open: 224.15 Ask: Mkt Cap: 2.35T PE: 33.59 k4 0.28%
High: 224.56 Bick: Fwd Dividend:  N/A EPS: 6.55 Cha: -0.61
Low: 219.45 Last220.10 x 100 Fuwd Yield: N/A Last Earnings: 2025-07-31 Last: 220.10
Prev Close: 220.71 Optionable:  yes SCTR (LrgCap): 38.6 Next Earnings: 2025-10-30 Yolume: 39,279,576
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Daily Chart

Tesla (TSLA

® StockCharts.com

Consumer Discretionary / Automobiles

Open: 429.83 Ask:

Higikn: 444.21 Blict:

Loww: 429.03 Last: 442.85 x 100
Prew Close: 425.85 Optionable: ves

1.43T PIE: 256.46
EPs: 1.73
Last Earnings: 2025-07-23

Mext Earnings: 2025-10-22

Mkt Cap:
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Fuwd “wield: N/A
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o
Home Depot (HD) —

Daily Chart

HD Home Depaot, Inc. NYSE @ StockCharts.com
Consumer Discretionary f Home Improvement Retailers Wednesday 24-Sep-2025
Open: 406.79 Ask: Mkt Cap:  407.7B PE: 27.84 A 4 0.28%
High: 410.65 Bick: Fwvd Dividend: 9.2 EPS: 14.72 Cha: -1.14
Low: 405.01 Last: Fued Yield  2.25% Last Earnings: 2025-08-19 Last 409.77
Prev Close: 410.91 Optionable:  yes SCTR (LrgCap) 56.1 Mext Earnings: 2025-11-18 “Yolume: 3,202,871
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Home Builders ETF (XHB

Daily Chart

XHB SFDR S&P Homebuilders ETF NYSE @ StockCharts.com
Wednesday 24-Sep-2025
Open: 110.76 Ask Mkt Cap: 1.778B PE: A J 0.61%
High: 112.32 Bid: Fuwed Dividend: 0.72423 EPS: Cha: -0.68
Low: 110.54 Last: Fuvd Yield: 0.65% Last Earnings: Last: 110.64
Prev Close: 111.32 Optionakle: yes SCTR (ETF): 37.6 Next Earnings: Volume: 3,321,495
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Closing Thoughts /

Questions




e
Watch the 10-Year

$TNX CBOE 10-Year US Treasury Yield INDX @®StockChartscom
Wednesday 24-Sep-2025
Open: 41.29 Ask: Mkt Cap: PE: A +0.66%
Higgh: 41.52 Bid: Fuwd Dividend: N/A EPS: Chy:  +0.27
Low: 41.27 Last: Fuvd Yield:  N/A Last Earnings: Last  41.47
Prev Close: 41.20 Optionable: no SCTR: Next Earnings: ‘Yolume: 0
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e

Small Caps ETF (IWM) — 5-year Daily

IWM iShares Russell 2000 ETF (unadjusted) NYSE

® StockCharts.com

Open: 243.90 Ask: Mkt Cap: 70.8B PE  -18.91
High: 244.61 Bict
Low: 241.55 Last: Fuvd Yield: 1.07% Last Earnings:
Prev Close: 243.84 Optionable: yes SCTR (ETF): 78.5 Next Earnings:

Fuvd Dividend: 2,59356 EPS:  -12.78

Wednesday 24-Sep-2025
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Rapid Fire Thoughts

* Meme Stocks

* Are We in a Bubble?

 Potential M&A Activity

* |IPO Market

* Other Sectors to watch — Financials / Energy
* Next Big Thing — Prediction Markets
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