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PART I. FINANCIAL INFORMATION
Item 1. FINANCIAL STATEMENTS

BALL CORPORATION

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF EARN INGS

Three Months Ended June 30

Six Months Ended June 30

($ in millions, except per share amounts 2015 2014 2015 2014
Net sales $ 2,172 $ 2,291.¢ $ 4,095.. $ 4,298."
Costs and expens

Cost of sales (excluding depreciation and amoitax (1,775.) (1,846.9) (3,336.0) (3,459.)

Depreciation and amortizatic (71.9) (69.€) (139.6) (138.9)

Selling, general and administrati (117.%) (111.9 (233.9) (219.))

Business consolidation and other activities 65.€ (8.6) 13.€ (8.6)

(1,898.9) (2,036.0) (3,695.) (3,825.9

Earnings before interest and taxe: 273.¢ 255.¢ 399.7 473.3
Interest expens (31.0 (40.€) (69.5) (80.9)
Debt refinancing and other costs (5.0 — (64.9) (33.])

Total interest expense (36.0) (40.6) (134.9 (113.9
Earnings before taxe 237.¢ 215.: 265.< 359.¢
Tax provision (78.9) (60.2) (78.9) (99.9)
Equity in results of affiliates, net of tax 1.4 1.2 1.8 1.€
Net earning: 160.¢ 156.: 188.: 261.2
Less net earnings attributable to noncontrollingriests (0.4) (3.2) (7.2) (14.¢)
Net earnings attributable to Ball Corporat $ 160.2 $ 153.1 $ 181.1 $ 246.€
Earnings per share:

Basic $ 1.1¢ $ 11C $ 13z $ 1.7

Diluted $ 11 $ 1.07 $ 128 $ 1.72
Weighted average shares outstandin(000s):

Basic 137,80: 139,01: 137,44t 139,70

Diluted 141,54( 142,86( 141,30: 143,47

See accompanying notes to the unaudited condenssdldated financial statements.
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BALL CORPORATION
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMP REHENSIVE EARNINGS

Three Months Ended June 30 Six Months Ended June 30
($ in millions) 2015 2014 2015 2014
Net earnings $ 160.6 $ 156.2 $ 188.1 $ 261.2
Other comprehensive earnings (lo:
Foreign currency translation adjustm 46.¢€ (7.2 (92.6) (30.6)
Pension and other postretirement ben: 7.€ 8.S 31.1 17.1
Effective financial derivatives (14.€) 16.: (15.7) 20.z
Total other comprehensive earnings (loss) 39.¢ 18.1 (77.2) 6.7
Income tax (expence) benefit (1.2) (5.5 (5.0 (9.9
Total other comprehensive earnings (loss), newof t 38.4 12.€ (82.2) (3.2)
Total comprehensive earnings (lo 199.2 168.¢ 106.1 258.(
Less comprehensive (earnings) loss attributable to
noncontrolling interest (0.9 (3.2 (6.€) (14.6)
Comprehensive earnings (loss) attributable to Ball
Corporation $ 198.¢ $ 165.7 $ 99t $ 243.4

See accompanying notes to the unaudited condenssdldated financial statements.
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BALL CORPORATION

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEETS

June 30, December 31
($ in millions) 2015 2014
Assets
Current assetl
Cash and cash equivalel $ 227 % 191.4
Receivables, ne 1,192.( 957.1
Inventories, ne 929.( 1,016.°
Deferred taxes and other current assets 156.¢ 148.:
Total current assets 2,505.: 2,313
Noncurrent asse
Property, plant and equipment, | 2,483.: 2,430.°
Goodwill 2,209.. 2,254.!
Intangibles and other assets, net 655.7 572.:
Total assets $ 7,852.¢ $ 7,571.(
Liabilities and Shareholders Equity
Current liabilities
Shor-term debt and current portion of Ic-term debt $ 2782 % 175.1
Accounts payabl 1,444. 1,340.(
Accrued employee cos 192.5 269.¢
Other current liabilities 277.( 221.¢
Total current liabilities 2,192.: 2,006.¢
Noncurrent liabilities
Long-term debt 2,982.: 2,993.¢
Employee benefit obligatior 1,166.! 1,178.c
Deferred taxes and other liabilities 169.- 152.
Total liabilities 6,510.: 6,331.
Shareholder equity
Common stock (332,332,395 shares iss- 2015; 331,618,306 shares issi- 2014) 1,160.¢ 1,131
Retained earning 4,492 4,346.¢
Accumulated other comprehensive earnings (| (603.7%) (522.7)
Treasury stock, at cost (194,240,427 shares - 2l84652,028 shares - 2014) (3,910.9) (3,923.(0)
Total Ball Corporation shareholders’ equity 1,138.¢ 1,033.:
Noncontrolling interests 204.2 206.5
Total shareholders equity 1,342.¢ 1,239.¢
Total liabilities and shareholders' equity $ 7,852.¢ $ 7,571.(

See accompanying notes to the unaudited condenssdldated financial statements.
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BALL CORPORATION

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

Six Months Ended June 30

($ in millions) 2015 2014
Cash Flows from Operating Activities
Net earning: $ 188.: % 261.:
Adjustments to reconcile net earnings to cash gexvby (used in) operating activitie
Depreciation and amortizatic 139.¢ 138.¢
Business consolidation and other activi (13.6€) 8.€
Deferred tax provisiol (0.8 6.5
Other, ne 53.¢ 3.4
Changes in working capital components (155.9) (208.7)
Cash provided by (used in) operating activities 211.7 210.(
Cash Flows from Investing Activities
Capital expenditure (227.7) (135.9)
Business acquisitior (29.]) —
Other, net 21.€ 11.2
Cash provided by (used in) investing activities (235.9) (124.7)
Cash Flows from Financing Activities
Long-term borrowings 2,315.( 396.¢
Repayments of lor-term borrowings (2,308.) (761.9)
Net change in shc-term borrowings 105.t 292.7
Proceeds from issuances of common s 18.¢ 18.¢
Acquisitions of treasury stoc (3.3 (257.7)
Common dividend (36.7) (36.€)
Other, net (41.0) 3.5
Cash provided by (used in) financing activities 50.¢ (344.0
Effect of exchange rate changes on cash 8.t (2.6)
Change in cash and cash equivals 35.¢ (260.7)
Cash and cash equivalents - beginning of period 191.¢ 416.(
Cash and cash equivalents - end of period $ 227 % 155.:

See accompanying notes to the unaudited condenssdlated financial statements.
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Ball Corporation
Notes to the Unaudited Condensed Consolidated Finaial Statements

1. Basis of Presentation

The accompanying unaudited condensed consolidetaddial statements include the accounts of BatpGmtion and its controlled affiliates,
including its consolidated variable interest easit{collectively Ball, the company, we or our), drae been prepared by the company. Certail
information and footnote disclosures, includingical and significant accounting policies normaiigluded in financial statements prepared in
accordance with generally accepted accounting iptes; have been condensed or omitted for thistgogpresentation.

Results of operations for the periods shown arenaoéssarily indicative of results for the yeartipalarly in view of the seasonality in the
packaging segments and the irregularity of contatnues in the aerospace and technologies seghmese unaudited condensed
consolidated financial statements and accompambes should be read in conjunction with the cddattd financial statements and the n
thereto included in the company’s Annual ReporForm 10-K filed on February 20, 2015, pursuantéct®n 13 of the Securities Exchange
Act of 1934 for the fiscal year ended December28L4 (annual report).

The preparation of financial statements in conftymiith accounting principles generally acceptethia United States of America (U.S.
GAAP) requires Ball's management to make estimatgsassumptions that affect the reported amourdassats and liabilities and disclosure
of contingent liabilities at the date of the finalstatements and reported amounts of revenuesxpehses during the reporting periods. T
estimates are based on historical experience amlgaassumptions believed to be reasonable uhdearitcumstances. Ball's management
evaluates these estimates on an ongoing basisdiustsaor revises the estimates as circumstan@geh As future events and their impacts
cannot be determined with precision, actual resuliy differ from these estimates. In the opiniomainagement, the financial statements
reflect all adjustments necessary to fairly stageresults of the periods presented.

Certain prior period amounts have been reclassifiextder to conform to the current period presgota
2. Accounting Pronouncements
Recently Adopted Accounting Stande

In April 2014, accounting guidance was issued tancfe the criteria for reporting discontinued ogeret. Under the new guidance, only
disposals of components of an entity that represteategic shifts that have, or will have, a maffect on an entity’s operations should be
reported as discontinued operations in the findistédements. The new guidance also requires exghatidclosures for discontinued
operations, as well as disclosures about the fiahaffects of significant disposals that do noalify for discontinued operations. The guida
was effective for Ball on January 1, 2015, andrditihave a material effect on the company’s unaddibndensed consolidated financial
statements.

New Accounting Guidanc

In July 2015, amendments to existing accounting@uie were issued to modify the subsequent measuatarhinventory. Under existing
guidance, an entity measures inventory at the lmfieost or market, with market defined as replagentost, net realizable value (NRV), or
NRV less a normal profit margin. An entity usesreut replacement cost provided that it is not abléR¥/ (ceiling) or below NRV less

normal profit margin (floor). Amendments in the nguidance require an entity to subsequently measuentory at the lower of cost or net
realizable value and eliminates the need to determeplacement cost and evaluate whether it iseatiwv ceiling or below the floor. NRV is
defined as the estimated selling prices in thenanyi course of business, less reasonably predéctatsits of completion, disposal and
transportation. The guidance will be effective Ball on January 1, 2017, and early adoption is fiegth The guidance is not expected to have
a material effect on the company’s consolidatedrfoial statements.
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Ball Corporation
Notes to the Unaudited Condensed Consolidated Finaial Statements

2. Accounting Pronouncementgcontinued)

In April 2015, amendments to existing accountingdgnce were issued to provide explicit guidancatesl to a customer’s accounting for fees
paid in a cloud computing arrangement. Under thidamce, cloud computing arrangements that inclusleftavare license would be accounted
for consistent with the acquisition of other softevticenses. Conversely, cloud computing arrangésrtéat do not include a software license
would be accounted for as a service contract. gtiidance will be effective for Ball on January 0,18, and early adoption is permitted. The
guidance is not expected to have a material effie¢he company’s consolidated financial statements.

In April 2015, accounting guidance was issued @ncfe the balance sheet presentation for debt issuasts. Under the new guidance, debt
issuance costs related to a recognized debt tiphibuld be presented as a direct deduction fraactirrying amount of that debt liability,
consistent with debt discounts, rather than aderdeal charge. The guidance does not affect thegrétion and measurement of debt issuance
costs; hence, amortization of debt issuance costgdicontinue to be reported as interest experedy Bdoption is permitted, and the comp

is currently assessing whether to early adopt.dihi¢ance will be effective for Ball retrospectivelp January 1, 2016, and is not expected to
have a material effect on the company’s consoldifiteancial statements.

In February 2015, amendments to existing accoumfindance were issued that modify the analysis @mgs must perform in order to
determine whether a legal entity should be conatdidl The new guidance includes modifications eelad: 1) limited partnerships and similar
legal entities, 2) evaluating fees paid to a denishaker or service provider as a variable inte@dhe effect of fee arrangements on the
primary beneficiary, 4) the effect of related paston the primary beneficiary and 5) certain inwestt funds. The guidance will be effective
Ball on January 1, 2016, and early adoption is fitézch The company is currently assessing the imnibat the adoption of this standard will
have on its consolidated financial statements.

In August 2014, accounting guidance was issueeting management’s responsibility to evaluate wiethere is substantial doubt about an
entity’s ability to continue as a going concern amgrovide related footnote disclosure in cert@imumstances. Under the new guidance,
management is required to evaluate, at each aandahterim reporting period, whether there areditions or events that raise substantial
doubt about the entity’s ability to continue asoéng concern within one year after the date tharfaial statements are issued and to provide
related disclosures. The guidance will be effectoreBall on January 1, 2017, and is not expeabeltiive a material effect on the company’s
consolidated financial statements.

In May 2014, the FASB and International AccountBtgndards Board jointly issued new revenue recimgnguidance which outlines a single
comprehensive model for entities to use in accogrftor revenue arising from contracts with cust@n@he new guidance contains a more
robust framework for addressing revenue issuessaimended to remove inconsistencies in existiniglance and improve comparability of
revenue recognition practices across entities,strghs, jurisdictions and capital markets. The gaik will supersede the majority of current
revenue recognition guidance, including industrgesfic guidance. In July 2015, the FASB approvesldeferral of the effective date of the
new revenue recognition guidance by one year. Tidagce will be effective for Ball on January 1,180and early adoption is permitted.
However, entities are not permitted to adopt thedard earlier than the original effective datdasfuary 1, 2017. Entities have the option of
using either a full retrospective or modified rejective approach for the adoption of the standird.company is currently assessing the
impact that the adoption of this standard will haweits consolidated financial statements.
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Ball Corporation
Notes to the Unaudited Condensed Consolidated Finaial Statements

3. Business Segment Information

Ball's operations are organized and reviewed byagament along its product lines and geographieasaand presented in the four reportable
segments discussed below.

Metal beverage packaging, Americas and / Consists of the metal beverage packaging, Amera@erations in the U.S., Canada and Br
and the metal beverage packaging, Asia, operaiiotige People’s Republic of China (PRC). The Amasiand Asia segments have been
aggregated based on similar economic and qualitatimaracteristics. The operations in this reporsiegment manufacture and sell metal
beverage containers.

Metal beverage packaging, Euro: Consists of operations in several countries in Reirevhich manufacture and sell metal beverage
containers.

Metal food and household products packac: Consists of operations in the U.S., Europe, Candéaico and Argentina, which manufacture
and sell steel food, aerosol, paint, general limé @&ecorative specialty containers, as well asudel aluminum beverage and aerosol conta
and aluminum slugs.

Aerospace and technologi: Consists of the manufacture and sale of aerosppad®ther related products and the providing pfises used
in the defense, civil space and commercial spadesinies.

The accounting policies of the segments are the senthose in the unaudited condensed consoliflatettial statements. A discussion of the
company'’s critical and significant accounting p@gcan be found in Ball's annual report. The conypalso has investments in companies in
the U.S. and Vietnam, which are accounted for utlikeequity method of accounting and, accordiniffigse results are not included in segr
sales or earnings.
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Ball Corporation

Notes to the Unaudited Condensed Consolidated Finaial Statements

3. Business Segment Informatior{continued)

Summary of Business by Segment

Three Months Ended June 30

Six Months Ended June 30

($ in millions) 2015 2014 2015 2014
Net sales
Metal beverage packaging, Americas & A $ 1,131¢ $ 1,130.. $ 2,154¢ $ 2,127
Metal beverage packaging, Eurc 481.( 558.¢ 860.2 1,008.¢
Metal food & household products packag 332.( 367.1 640.: 708.¢
Aerospace & technologie 230.2 241.1 445.( 461.¢
Corporate and intercompany eliminations (2.5) (5.9 (4.7) (8.2)
Net sales 2,172. 2,291.¢ 4,095.¢ 4,298..
Net earnings
Metal beverage packaging, Americas & A $ 126. $ 142.C $ 251t % 267.1
Business consolidation and other activities (0.3 (3.0 (2.6) 1.8
Total metal beverage packaging, Americas & Asia 126.2 139.( 248.¢ 268.¢
Metal beverage packaging, Eurc 59.¢ 73.7 88.t 129.2
Business consolidation and other activities (5.3 (1.0) (7.3 (2.3
Total metal beverage packaging, Europe 54.% 72.€ 81.C 126.¢
Metal food & household products packag 28.7 39.¢ 58.¢ 76.1
Business consolidation and other activities (0.7) (4.0 (0.9 (7.2)
Total metal food & household products packaging 28.C 35.¢ 58.C 69.C
Aerospace & technologie 19.5 24.¢ 39.t 48.¢
Business consolidation and other activities — — 0.7 —
Total aerospace & technologies 19.5 24.¢ 40.2 48.¢
Segment earnings before interest and ti 228.( 272.2 428.: 513.7
Undistributed corporate expenses and intercompany
eliminations, ne (26.7) (15.9 (52.9) (39.9
Business consolidation and other activities 71.€ (0.5) 23.7 (1.0)
Total undistributed corporate expenses and intepemy
eliminations, ne 45.¢ (16.9) (28.€) (40.9)
Earnings before interest and taxes 273.¢ 255.¢ 399.7 473.2
Interest expens (31.0 (40.6 (69.5) (80.9)
Debt refinancing and other costs (5.0) — (64.9) (33.7)
Total interest expense (36.0 (40.€) (134.9 (113.9
Tax provision (78.9) (60.2) (78.9) (99.9)
Equity in results of affiliates, net of tax 1.4 1.2 1.9 1.€
Net earnings 160.¢ 156.: 188.: 261.2
Less net earnings attributable to noncontrollingriests (0.4) (3.2) (7.2) (14.¢)
Net earnings attibutable to Ball Corporation $ 160.« $ 153.1 $ 181.1 $ 246.¢
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Ball Corporation
Notes to the Unaudited Condensed Consolidated Finaial Statements

3. Business Segment Informatior{continued)

June 30, December 31
($ in millions) 2015 2014
Total Assets
Metal beverage packaging, Americas & A $ 3554.. $ 3,422.¢
Metal beverage packaging, Eurc 2,372.¢ 2,274.!
Metal food & household products packag 1,644.. 1,508.;
Aerospace & technologies 400.( 411.¢
Segment assets 7,970.¢ 7,617.(
Corporate assets, net of eliminations (118.0) (46.0)
Total assets $ 7,852.¢ $ 7,571.(

4. Acquisitions
Rexam PLC (Rexam)

On February 19, 2015, the company and Rexam PL&afReannounced the terms of a recommended offéndogompany to acquire all of 1
outstanding shares of Rexam in a cash and stoggaction. Under the terms of the offer, for eackdRe share, Rexam shareholders will
receive 407 pence in cash and 0.04568 shares obthpany. The transaction values Rexam at 610 pgagrcghare based on the company’s 9C
day volume weighted average stock price as of Relprii7, 2015, and an exchange rate of US$1.b4nfthat date representing an equity v

of £4.3 billion ($6.6 billion). The actual value thfe transaction will be determined based on tloh@&xge rate and the company’s stock price &
the time of the closing of the transaction. As diégd below, the company has entered into colldraption contracts to partially mitigate its
currency exchange risk with regard to the cash awrapt of the purchase price.

By way of compensation for any loss suffered bydaxn connection with the preparation and negatiatif the offer, the Co-operation
Agreement and any other document relating to tlygiaition, Ball has undertaken in the Co-operatigneement that, on the occurrence of a
break payment event Ball will pay or procure thgrpant to Rexam of an amount in cash in British pisunAs discussed below, Ball's
shareholders approved the issuance of Ball comrozk $0 shareholders of Rexam as partial consiaerddr the proposed acquisition. As a
result, the amount of the break payment would ¥ #8illion.

A special meeting of Ball's shareholders was heldoly 28, 2015, to approve the issuance of Batiroon stock to shareholders of Rexam as
partial consideration for the proposed acquisiti@pproximately 83 percent of the shares outstandmgf the record date on June 22, 2015
voted, and 99.2 percent of the shares that weethagiproved the issuance of Balfommon stock in connection with the proposed iatqn.
Both Ball and Rexam’s boards of directors unanirhosspport the transaction, and the consummatigdhefransaction remains subject to
approval from Rexam'’s shareholders, certain regofepprovals and other customary closing condsti®ubject to the satisfaction of all such
conditions, Ball currently expects to complete dlequisition during the first half of 2016.

A subsidiary of Ball owns an interest in a joinhtere company (Latapack-Ball) organized and opegati Brazil. Ball and its joint venture
partner have entered into a non-binding lettentdrit pursuant to which each party has agreeda@osd faith efforts to seek to cause
Latapack-Ball to acquire certain operations of ReXacated in Brazil contemporaneously with the ctatipn of the announced, proposed
acquisition, with the structure of any such acqiasito be determined by the parties at a lateetiBall and its partner are in discussions with
respect to the structure and financing of such ia@tegpn, and any changes to Latapack-Ball that mesylt.

9
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Ball Corporation
Notes to the Unaudited Condensed Consolidated Finaial Statements

4. Acquisitions (continued)
Long-term Debt

In February 2015, the company entered into a newili8n revolving credit facility to replace itsisting $1 billion revolving credit facility,
repay its $92.9 million Term C loan, repay the targing balance on the existing revolving crediilfiy, redeem the 2020 and 2021 senior
notes and repay the existing private placement afeRexam upon closing of the announced, proposqdisition of Rexam. Also in
February 2015, the company entered int@ 8 &illion unsecured, committed bridge loan agreetnpursuant to which lending institutions h
agreed, subject to limited conditions, to provide financing necessary to pay the cash portiohetbnsideration payable to Rexam’s
shareholders upon consummation of the announcedpped acquisition of Rexam along with related teebexpenses. As a result of the
issuance of $1 billion of 5.25 percent senior natetune 2015, the company reduced the borrowipgaty under the revolving credit facility
from $3 billion to $2.25 billion. See Note 11 farther details related to these transactions.

Currency Exchange Rate and Interest Rate Risks

During the first six months of 2015, the companteesd into collar and option contracts to partiatiifigate its currency exchange rate risk
from February 19, 2015, through the expected ctpdate of the announced, proposed acquisition madRewith an aggregate notional ama
of approximately £2.2 billion ($3.4 billion). Thesentracts were not designated as hedges, anddterehanges in the fair value of these
contracts are recorded in the unaudited condermesbtidated statements of earnings in businesstidaion and other activities.

Also during the first six months of 2015, the compantered into interest rate swaps to hedge agasitsg U.S. and European interest rates tc
minimize its interest rate exposure associated aiiticipated debt issuances in connection withatireounced, proposed acquisition of Rexam
At June 30, 2015, the company had outstandingasteate swaps with notional amounts totaling axprately $150 million and €1,450
million. In addition, the company entered into net&t rate option contracts to hedge negative Eurdtes with an aggregate notional amour
€750 million. These contracts were not designateteages; therefore, changes in the fair value efahinterest swap and option contracts are
recorded in the unaudited condensed consolidaéensents of earnings in debt refinancing and atbsts, a component of total interest
expense.

Subsequent to the second quarter of 2015, the aoyrgrgered into additional interest rate swap @wtérto hedge against rising U.S. and
European interest rates with aggregate notionalatscof approximately $50 million and €300 milliaespectively.

For further details related to the aforementionadency exchange rate and interest rate risksttemsaluation of these derivatives, see Not
and 16.

Sonoco Products Company (Sonoco)

In February 2015, the company acquired Sonoco’sineeid and closure manufacturing facilities in @anOhio, and entered into a long-term
supply agreement with Sonoco in exchange for tttah of $29.1 million paid at closing, $10.5 mitliof contingent cash consideration and
$24.4 million of contingent noncash consideratibme facilities manufacture multiple-sized closui@sthe metal food container market,
including high quality steel and aluminum easy-opeds. The financial results of Sonoco have beended in our metal food and household
products packaging segment from the date of ad@prisiThe acquisition is not material to the compan

10
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Ball Corporation
Notes to the Unaudited Condensed Consolidated Finaial Statements

5. Business Consolidation and Other Activities

Following is a summary of business consolidatiod atiher activity (charges)/income included in timaudited condensed consolidated
statements of earnings:

Three Months Ended June 30 Six Months Ended June 30
($ in millions) 2015 2014 2015 2014
Metal beverage packaging, Americas & A $ 0.3 $ 3.0 $ (2.6) $ 1.8
Metal beverage packaging, Eurc (5.9 (1.2 (7.3 (2.3
Metal food & household products packag (0.7) (4.0 (0.9 (7.2)
Aerospace & technologie — — 0.7 —
Corporate and other 71.€ (0.E) 23.7 (1.0
$ 65.€ $ 86 $ 136 $ (8.6)
2015

Metal Beverage Packaging, Americas and /

During the first six months of 2015, the compangoreled charges of $2.6 million related to busimessganization activities in the company’s
metal beverage packaging, Asia, operations andrfgoing costs related to previously closed fae#iti

Metal Beverage Packaging, Euro
During the second quarter of 2015, the companyrdetba charge of $4.7 million for the write downpobperty held for sale.

During the first and second quarters of 2015, tmamany recorded charges of $1.3 million and $0l6anj respectively, related to headcount
reductions, cost-out initiatives and the relocatibthe companys European headquarters from Germany to Switzerksdell as an additior
tax expense of $1.7 million and $1.6 million, restpeely, related to this relocation. In additiohetfirst six months of 2015 included charges o
$0.7 million for business reorganization activities

Corporate

During the first and second quarters of 2015, iragany recorded charges of $20.2 million and $88l8on, respectively, for professional
services and other costs associated with the peoasquisition of Rexam announced in February 281a during the first and second
quarters of 2015, the company recognized loss&2af7 million and gains of $96.0 million, respeetiy, associated with its collar and option
contracts entered into to reduce its exposure t@oay exchange rate changes in connection witlBthish pound denominated cash portio
the announced, proposed acquisition of Rexam,dudiscussed in Note 16. Other charges in thedixstnonths of 2015 included $0.5 million
for insignificant activities.

2014

Metal Beverage Packaging, Americas and /

The second quarter included charges of $2.2 milidated to a fire at a metal beverage packagimgercas, facility.

During the first quarter, the company received mwbrded compensation of $5.0 million for the reimg@ment of severance costs incurred in
connection with the company’s closure and relocatibthe Shenzhen, PRC, manufacturing facility@i2 Also during the first quarter, the
company sold its plastic motor oil container and penufacturing business in the PRC and recordgaiaof $0.8 million in connection with

the sale.
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5. Business Consolidation and Other Activitiegcontinued)

The first six months of 2014 also included net glkarof $1.8 million primarily related to previouslpsed facilities and for other insignificant
activities.

Metal Food and Household Products Packag

During the fourth quarter of 2013, the company amoed plans to close its Danville, lllinois, staetosol packaging facility in the second half
of 2014. Charges of $2.0 million and $1.7 millioer& recorded during the first and second quarfe2®4, respectively, in connection with
the announced closure. The first and second gsaatso included charges of $1.1 million and $2.Boni, respectively, related to previously
closed facilities and other insignificant activitie

Metal Beverage Packaging, Europe, and Corpo

The first and second quarters included charged @f @illion and $1.1 million, respectively, for liEmunt reductions, cost-out initiatives and
the relocation of the company’s European headagusaitem Germany to Switzerland, as well as addélidax expense of $2.1 million and $2.0
million, respectively, related to this relocatidrhe first six months of 2014 also included chargfe$1.0 million for other insignificant
activities.

The carrying value of assets held for sale in cofioe with facility closures was $5.5 million atni30, 2015, and $11.7 million at
December 31, 2014.

6. Receivables

June 30, December 31
($ in millions) 2015 2014
Trade accounts receivak $ 1,074¢ $ 800.(
Less allowance for doubtful accounts (6.2) (7.0
Net trade accounts receivable 1,068." 793.(
Other receivables 123.% 164.1
$ 1,192.( $ 957.1

The company has entered into several regional cttensirind uncommitted accounts receivable factgrimegrams with multiple financial
institutions for certain receivables of the compahye programs are accounted for as true saldwakteivables, without recourse to Ball, anc
had combined limits of approximately $481 millianJane 30, 2015. A total of $350.9 million and $Bmillion were sold under these
programs as of June 30, 2015, and December 31, 2&dgkectively.

7. Inventories

June 30, December 31
($ in millions) 2015 2014
Raw materials and suppli $ 443..  $ 479.
Work-in-process and finished goo 526.7 579.:
Less inventory reserves (41.7) (41.9)
$ 929.C $ 1,016.°
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8. Property, Plant and Equipment

June 30, December 31

($ in millions) 2015 2014
Land $ 63.6 $ 64.€
Buildings 986.1 973.¢
Machinery and equipme 3,744.; 3,612.!
Construction-in-progress 363.¢ 382.1
5,158.: 5,033.:
Less accumulated depreciation (2,675.() (2,602.9
$ 2483.c $ 2,430.°

Property, plant and equipment are stated at histbor acquired cost. Depreciation expense amount&82.1 million and $121.0 million for
the three and six months ended June 30, 2015,ataggdg, and $59.1 million and $118.2 million fdret comparable periods in 2014,

respectively.
9. Goodwill
Metal
Beverage Metal Metal Food &
Packaging, Beverage Household
Americas & Packaging, Products Aerospace &
($ in millions) Asia Europe Packaging Technologies Total
Balance at December 31, 20 $ 739. 913.¢ $ 592t $ 8€ $ 2,254.!
Business acquisitio — — 35.5 — 35.k
Effects of currency exchange rates — (69.2) (11.€ — (80.¢)
Balance at June 30, 2015 $ 739.t 844.7 $ 616.¢ $ 8€ $ 2,209.:
10. Intangibles and Other Assets
June 30, December 31

($ in millions) 2015 2014
Investments in affiliate $ 33¢ $ 33.2
Intangible assets (net of accumulated amortizaifdpil24.4 million at June 30, 2015 and $115.2

million at December 31, 201. 129.t 137.1
Capitalized software (net of accumulated amortiratf $110.1 million at June 30, 2015, and $103

million at December 31, 201. 72.€ 62.€
Company and tru-owned life insuranc 151.¢ 168.]
Long-term derivative asse 85.¢€ 3.1
Deferred financing cos 62.£ 36.2
Long-term deferred tax asse 50.2 66.5
Other 69.2 65.4

$ 655.. $ 572.:

Total amortization expense of intangible assetsuarteal to $9.2 million and $18.6 million for thedkrand six months ended June 30, 2015,
respectively, and $10.5 million and $20.2 milli@mr the comparable periods in 2014, respectively.
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11. Debt

Long-term debt consisted of the following:

June 30, December 31
($ in millions) 2015 2014
Notes Payable
6.75% Senior Notes, due September 2 $ — 8 500.(
5.75% Senior Notes, due May 20 — 500.(
5.00% Senior Notes, due March 2( 750.( 750.(
4.00% Senior Notes, due November 2| 1,000.( 1,000.(
5.25% Senior Notes, due June 2( 1,000.( —
Multi -currency revolver, due February 2018 (at variable ates) 100.( —
Bridge Facility — —
Senior Credit Facilities, due June 2018 (at varialg rates)
Term C loan, euro denominat — 92.¢
Latapack-Ball Notes Payable (at various rates and terms
denominated in various currenc 193. 204.-
Other (including discounts),
denominated in various currencies (5.7) 1.7
3,037. 3,048.¢
Less current portion of long-term debt (55.€) (565.0)
$ 2982 $ 2,993.¢

In June 2015, Ball issued $1 billion of 5.25 petceenior notes due in June 2025. Ball used th@meteeds of the offering and other available
cash to repay borrowings under its revolving créatitlity and reduced the borrowing capacity unither revolving credit facility from $3 billio
to $2.25 billion. In connection with this partiaitanguishment, the company recorded a charge @ s#illion, which is included in debt
refinancing and other costs, a component of totarést expense, in the unaudited condensed cdatadi statements of earnings.

In February 2015, Ball entered into a new $3 hillievolving credit facility to replace the existingproximate $1 billion revolving credit
facility, repay its $92.9 million Term C loan, rgpthe outstanding balance on the existing revolwreglit facility, redeem the 2020 and 2021
senior notes and repay the existing private placéahebt of Rexam upon closing of the announcedygsed acquisition of Rexam. In

March 2015, Ball redeemed its outstanding 6.75#rsenior notes and 5.75 percent senior notegdbeptember 2020 and May 2021,
respectively at a price per note of 103.375 peraadt106.096 percent, respectively, of the outdtgngrincipal amounts plus accrued interest.
The new revolving credit facility expires in Febrp2018 and accrues interest at LIBOR plus an apble margin based on the net leverage
ratio of the company, which varies from 1.25 petaerl.75 percent.

During the first quarter of 2015, the company releadrcharges of $1.7 million for the write-off ofamortized deferred financing costs
associated with the refinancing of the revolvingdit facility and repayment of the Term C loan. Teenpany also recorded charges of $55.8
million for the call premiums and write-offs of unartized deferred financing costs associated viighredemption of the 2020 and 2021 senio
notes. These charges are included in debt refingranid other costs, a component of total intergstese, in the unaudited condensed
consolidated statements of earnings.

Additionally, in February 2015, the company enteiregd a £3.3 billion unsecured, committed bridgarl@greement, pursuant to which lending
institutions have agreed, subject to limited cdndg, to provide the financing necessary to payctsh portion of the consideration payable to
Rexam’s shareholders upon consummation of the aroaal) proposed acquisition of Rexam along withteeldees and expenses. Under this
bridge loan agreement, the company is requiredyof@es while the facility is outstanding, whictrywdepending on the amount borrowed and
the duration that the facility is outstanding.
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11. Debt (continued)

Fees paid to lenders in connection with obtainingrfcing, which totaled $27.8 million during the sionths ended June 30, 2015, are
classified as other, net in cash flows from finagcactivities in the unaudited condensed cons@itiatatements of cash flows.

At June 30, 2015, taking into account outstandattgts of credit and excluding availability undee faccounts receivable securitization
program, approximately $2.1 billion was availabteler the company’s long-term, revolving credit liagi which is available until

February 2018. In addition to this facility, thenggany had approximately $749 million of short-tarncommitted credit facilities available at
June 30, 2015, of which $157.6 million was outstap@dnd due on demand. Of the amounts availablerthe credit facilities described
above, approximately $1.6 billion has been commhiitethe proposed acquisition of Rexam to repatageof Rexam'’s debt obligations and to
settle Rexam'’s outstanding derivatives. At Decen®3ier2014, the company had $10.1 million outstagdinder shorterm uncommitted cred
facilities.

Short-term debt and current portion of long-terrhtdm the balance sheet includes the company’swargs under its existing accounts
receivable securitization program, totaling $65ioml and $110 million at June 30, 2015, and Decarie 2014, respectively. This program,
which has been amended and extended from timmé& is scheduled to mature in May 2017 and allthescompany to borrow against a
maximum amount of accounts receivable that varggaden $90 million and $140 million depending oa seasonal accounts receivable
balances in the company’s North American packabimgjnesses.

The fair value of the long-term debt at June 30,52@&nd at December 31, 2014, approximated ityicarvalue. The fair value reflects the
market rates at each period end for debt with tratings similar to the company’s ratings andé&ssified as Level 2 within the fair value
hierarchy. Rates currently available to the comdanyoans with similar terms and maturities aredifo estimate the fair value of long-term
debt based on discounted cash flows.

The senior notes and senior credit facilities ar@rgnteed on a full, unconditional and joint aneesal basis by certain of the companyholly
owned domestic subsidiaries. Certain foreign denated tranches of the senior credit facilitiessanglarly guaranteed by certain of the
company’s wholly owned foreign subsidiaries. Ndt8sand 19 contain further details, as well as meguiinaudited condensed consolidating
financial information for the company, segregating guarantor subsidiaries and non-guarantor siaiigid as defined in the senior notes
agreements.

The U.S. note agreements, bank credit agreemedgebloan agreement and accounts receivable sigatinh agreement contain certain
restrictions relating to dividend payments, shamurchases, investments, financial ratios, guagargad the incurrence of additional
indebtedness. The most restrictive of the commadgbt covenants require the company to maintaintarest coverage ratio (as defined) of
greater than 4.00, prior to considering the impa€the announced, proposed acquisition of Rex@he company was in compliance with all
loan agreements and debt covenants at June 30, &0d December 31, 2014, and has met all debt patyoidigations.

The Latapack-Ball debt facilities contain variowvenants and restrictions but are nonrecourse tdd®aporation and its wholly owned
subsidiaries.
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12. Employee Benefit Obligations

June 30, December 31

($ in millions) 2015 2014
Underfunded defined benefit pension liabilities; $ 706.: % 724.1
Less current portion and prepaid pension assets (17.9 (19.9
Long-term defined benefit pension liabilities 688.¢ 704,
Retiree medical and other postemployment ben 170.: 169.(
Deferred compensation pla 277.¢ 272.2
Other 29.7 32.2
$ 1,166.f $ 1,178.

Components of net periodic benefit cost associaftdthe company’s defined benefit pension plansawve

Three Months Ended June 30

2015 2014
($ in millions) U.S. Foreign Total U.S. Foreign Total
Ball-sponsored plan:
Service cos $ 13.C $ 38 § 166 $ 114 $ 3€ §$ 15.C
Interest cos 14.2 4.t 18.7 15.¢ 6.€ 22.2
Expected return on plan ass (19.9 (4.9 (24.7) (20.5) (3.7 (24.2)
Amortization of prior service co: (0.2) 0.1 0.3 — (0.7 (0.7
Recognized net actuarial loss 9.8 2.2 12.C 7.2 1.4 8.€
Net periodic benefit cost for B-sponsored plan: 17.C B2 22.F 13.7 7.8 21.t
Net periodic benefit cost for multiemployer ple 0.5 — 0.5 0.€ — 0.€
Total net periodic benefit cost $ 178§ 58 §$ 23.C $ 14  $ 7.8 % 22.1
Six Months Ended June 30
2015 2014
($ in millions) U.S. Foreign Total U.S. Foreign Total
Ball-sponsored plan:
Service cos $ 26 $ 75 % 338 $ 228 % 71 % 29.¢
Interest cos 28.t 9.2 37.7 31.2 13.1 44
Expected return on plan ass (39.6 (9.9 (49.5 (41.0 (7.2 (48.2)
Amortization of prior service co: (0.5 (0.2 (0.7) — (0.2 (0.2)
Recognized net actuarial loss 19.€ 4.7 24.: 14.£ 2.7 17.1
Net periodic benefit cost for B-sponsored plan: 34.C 11.2 45.2 27.4 15.5 42.¢
Net periodic benefit cost for multiemployer ple 1.C — 1.C 1.2 — 1.2
Total net periodic benefit cost $ 35. $ 112 $ 46.2 % 2871 % 155 3 44.2

Contributions to the comparg/defined global benefit pension plans, not ineglgdhe unfunded German plans, were insignificaréfirst six
months of 2015 ($36.8 million in 2014) and are agpected to be insignificant for the full year.ig astimate may change based on changes
the U.S. Pension Protection Act and actual plastgssrformance, among other factors. Paymentsrt@ipants in the unfunded German plans
were $9.1 million in the first six months of 201kdaare expected to be approximately $19 milliontier full year.
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13. Shareholders’ Equity and Comprehensive Earnings
Accumulated Other Comprehensive Earnings (Loss)

The activity related to accumulated other comprsivenearnings (loss) was as follows:

Pension and
Other Accumulated

Foreign Postretirement Effective Other

Currency Benefits Derivatives Comprehensive
($ in millions) Translation (Net of Tax) (Net of Tax) Earnings (Loss)
Balance at December 31, 20 $ (18.9 $ (499.9 $ 3.9 $ (522.])
Other comprehensive earnings (loss) before refizesons (92.9 8.4 (12.9) (96.9)
Amounts reclassified from accumulated other comgmsive

earnings (loss — 14.4 0.9 15.2

Balance at June 30, 2015 $ (110.) $ 477.0) $ (15.¢) $ (603.%)

The following table provides additional detailstibé amounts recognized into net earnings from aatated other comprehensive earnings
(loss):

Three Months Ended June 30 Six Months Ended June 30
($ in millions) 2015 2014 2015 2014
Gains (losses) on cash flow hedc
Commodity contracts recorded in net s: $ 22 % 13 $ 0e $ (0.5
Commodity contracts and currency exchange contractsrded in cos!
of sales (2.7) (6.4) (2.7) (13.9
Interest rate contracts recorded in interest exgpens 0.1 — (0.1 (0.9
Total before tax effect (0.4) (7.7) (2.0 (14.7)
Tax benefit (expense) on amounts reclassifiedeatmings 0.4 1.2 1.1 2.1
Recognized gain (loss) $ — $ 6.5 $ 09 % (12.6
Amortization of pension and other postretirememtdsits (a) :
Prior service income (cos $ 0€ $ 01 $ 1¢C $ 0.2
Actuarial gains (losses) (11.9 (8.€) (23.7) (17.7)
Total before tax effect (10.9) (8.5 (22.9) (16.9)
Tax benefit (expense) on amounts reclassifiedéatmings 3.6 3.1 .3 6.2
Recognized gain (loss) $ 6.9 $ (5.4 $ (149 $ (10.7)

(8) These components are included in the computatioetgberiodic benefit cost included in Note 12.
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14. Stock-Based Compensation Programs

The company has shareholder-approved stock plader which options and stock-settled appreciatights (SSARS) have been granted to
employees at the market value of the company’«ksibthe date of grant. In general, options and [BSAre exercisable in four equal
installments commencing one year from the dateaftgand terminating 10 years from the date of granotal of 1,231,865 stock options and
SSARs were granted in February 2015.

These options and SSARs cannot be traded in antyeqarket. However, based on the Black-Scholesaptricing model, options and
SSARs granted in 2015 and 2014 have estimated teeigiverage fair values at the date of grant ofZElger share and $9.81 per share,
respectively. The actual value an employee mayze=alill depend on the excess of the stock pricer dhre exercise price on the date the of

or SSAR is exercised. Consequently, there is norasse that the value realized by an employeebsitt or near the value estimated. The fail
values were estimated using the following weigl#edrage assumptions:

February 2015 January 2014
Expected dividend yiel 0.7<% 1.06%
Expected stock price volatilit 22.11% 21.41%
Risk-free interest rat 1.3% 1.65%
Expected life of options (in year 5.85 year 5.50 year

In February 2015 and January 2014, the companydsdbaof directors granted 116,559 and 143,305 paidioce-contingent restricted stock
units (PCEQSs), respectively, to key employees. @ iESEQs vest three years from the date of gradttr@nnumber of shares available at the
vesting date are based on the company’s growtbhanamic valued added (EVA®) dollars in excess ef BVA® dollars generated in the
calendar year prior to grant as the minimum thrkektranging from zero to 200 percent of each pigdict’'s assigned award opportunity. If the
minimum performance goals are not met, the shailbbavforfeited. Grants under the plan are beingoainted for as equity awards and
compensation expense is recorded based upon theprobsible outcome using the closing market pridh® shares at the grant date. On a
quarterly and annual basis, the company reasstsspsobability of the goals being met and adjgstmpensation expense as appropriate.

15. Earnings and Dividends Per Share

(% in millions, except per share amounts Three Months Ended June 30 Six Months Ended June 30
shares in thousands 2015 2014 2015 2014
Net earnings attributable to Ball Corporat $ 160.2 $ 153.1 $ 181.1 $ 246.€
Basic weighted average common sh: 137,80: 139,01. 137,44t 139,70«
Effect of dilutive securities 3,73¢ 3,84¢ 3,85¢ 3,76¢
Weighted average shares applicable to diluted egsmer

share 141 ,54( 142,86( 141,30: 143,47.
Per basic shai $ 1.1€¢ $ 1.1C $ 132 $ 1.77
Per diluted shar $ 11 % 107 $ 128 $ 1.7z

Certain outstanding options were excluded fromdihéed earnings per share calculation becausewlseg antidilutive (i.e., their assumed
conversion into common stock would increase rdti@n decrease earnings per share). The optionsdedtotaled 1.2 million in both the th
and six months ended June 30, 2015, and 1.3 milidime six months ended June 30, 2014. There n@igptions excluded in the three mor
ended June 30, 2014.

The company declared and paid dividends of $0.13pare in each of the first two quarters of 2046 2014.
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16. Financial Instruments and Risk Management

The company employs established risk managemeitigmohnd procedures, which seek to reduce the anyp commercial risk exposure to
fluctuations in commodity prices, interest ratagrency exchange rates and prices of the compaoysnon stock with regard to common
share repurchases and the company’s deferred coat@nstock plan. However, there can be no assertdwat these policies and procedures
will be successful. Although the instruments uéitizinvolve varying degrees of credit, market aridrist risk, the counterparties to the
agreements are expected to perform fully undetehmas of the agreements. The company monitors equentty credit risk, including lenders,
on a regular basis, but Ball cannot be certaindhatsks will be discerned or that its risk maeagent policies and procedures will always be
effective. Additionally, in the event of defaultder the company’s master derivative agreementsidhedefaulting party has the option to set-
off any amounts owed with regard to open derivatigsitions.

Commodity Price Risk
Aluminum

The company manages commodity price risk in conmeetith market price fluctuations of aluminum indbrough two different methods.
First, the company enters into container salesraots that include aluminum ingot-based pricingiethat generally reflect the same price
fluctuations under commercial purchase contractafieminum sheet. The terms include fixed, floatimgpass-through aluminum ingot
component pricing. Second, the company uses ceattinative instruments such as option and forveamtracts as economic and cash flow
hedges of commodity price risk where there are rizdtdifferences between sales and purchase caetrq@cicing and volume.

At June 30, 2015, the company had aluminum corgtianiting its aluminum exposure with notional amtsiof approximately $295 million,
which approximately $230 million received hedgeaacting treatment. The aluminum contracts, whiehracorded at fair value, include
economic derivative instruments that are undeseghats well as cash flow hedges that offset sadgparchase contracts of various terms anc
lengths. Cash flow hedges relate to forecasteda@ions that expire within the next three yearsluided in shareholders’ equity at June 30,
2015, within accumulated other comprehensive egafloss) is a net after-tax loss of $10.2 millamsociated with these contracts. A net loss
of $8.8 million is expected to be recognized intbhasolidated statement of earnings during the h2xhonths, the majority of which will be
offset by pricing changes in sales and purchastaas, thus resulting in little or no earnings aapto Ball.

Steel

Most sales contracts involving our steel produittsee include provisions permitting the company#ss through some or all steel cost chal
incurred, or they incorporate annually negotiatelsprices.

Interest Rate Risk

The company’s objective in managing exposure @t rate changes is to minimize the impact efr@dt rate changes on earnings and cast
flows and to lower our overall borrowing costs. dahieve these objectives, the company may useetyaf interest rate swaps, collars and
options to manage our mix of floating and fixederdebt. Interest rate instruments held by the compaJune 30, 2015, included pay-fixed
interest rate swaps, which effectively convert able rate obligations to fixed-rate instruments.

At June 30, 2015, the company had outstandingesteate swap contracts with notional amounts pf@pmately $146 million paying fixed
rates expiring within the next four years. The aftx loss included in shareholders’ equity at J80e2015, within accumulated other
comprehensive earnings (loss) is insignificant.
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16. Financial Instruments and Risk Managemenfcontinued)
Interest Rate Risk — Rexam Acquisition

The company entered into interest rate swaps tgénadainst rising U.S. and European interest tatagnimize its interest rate exposure
associated with anticipated debt issuances in atiamewith the announced, proposed acquisition @fdn. At June 30, 2015, the company
outstanding interest rate swaps with notional antetotaling approximately $150 million and €1,450lion. In addition, the company entered
into interest rate option contracts to hedge negdfuribor rates with an aggregate notional amoti€750 million. These contracts were not
designated as hedges, and therefore, changesfairthalue of these interest swap and option @mtsérare recognized in the unaudited
condensed consolidated statements of earningdirreftnancing and other costs, a component of otarest expense. The gain included in
debt refinancing and other costs during the fisstronths of 2015 associated with these contraeis $56.0 million. The contracts outstanding
at June 30, 2015, expire within the next five years

Subsequent to the second quarter of 2015, the aoyrerdered into additional interest rate swap @mt$rto hedge against rising U.S. and
European interest rates with aggregate notionalatscof approximately $50 million and €300 milliamspectively.

Currency Exchange Rate Risk

The companyg objective in managing exposure to currency flatuns is to limit the exposure of cash flows aathengs to changes associe
with currency exchange rate changes through thefusarious derivative contracts. In addition,iatds the company manages earnings
translation volatility through the use of curreraption strategies, and the change in the fair vafutbose options is recorded in the company’s
net earnings. The company’s currency translatisk nésults from the currencies in which we tranbasiness. The company faces currency
exposures in our global operations as a resulanbus factors including intercompany currency deimated loans, selling our products in
various currencies, purchasing raw materials anipatent in various currencies and tax exposuresi@ebminated in the functional currency.
Sales contracts are negotiated with customerdlerteost changes and, where there is not an egehpass-through arrangement, the
company uses forward and option contracts to maoagency exposures.

Additionally, at June 30, 2015, the company hadtamiding exchange forward contracts and optionraotst with notional amounts totaling
approximately $686 million. Included in sharehoklerquity at June 30, 2015, within accumulated otwenprehensive earnings (loss) is a net
aftertax loss of $5.5 million associated with these cacts. A net loss of $6.2 million is expected taréeognized in the consolidated stater

of earnings during the next 12 months. The corgraatstanding at June 30, 2015, expire within e gear.

Currency Exchange Rate Risk — Rexam Acquisition

In connection with the announced, proposed acdurisgf Rexam, the company entered into collar gotiba contracts to partially mitigate its
currency exchange rate risk from February 19, 28irdugh the expected closing date of the acqaisitht June 30, 2015, the company had
outstanding collar and option contracts with naglcmmounts totaling approximately £2.2 billion @Billion). These contracts were not
designated as hedges, and therefore, changesfaithalue of these contracts are recognized énuhaudited condensed consolidated
statements of earnings in business consolidatidroéimer activities (see Note 5). During the finstiaecond quarters of 2015, the company
recognized losses of $27.7 million and gains of.@%illion, respectively, associated with thesetrats. The contracts outstanding at June
2015, expire within the next two years.

Common Stock Price Risk

The company’s deferred compensation stock progsasnbject to variable plan accounting and, accgtdijris marked to fair value using the
company’s closing stock price at the end of thatesl reporting period. The company entered intida teturn swap to reduce the company’s
earnings exposure to these fair value fluctuattbaswill be outstanding until March 2016 and hastonal amount of 1 million shares. As of
June 30, 2015, the fair value of the swap was & ®llion loss. All gains and losses on the to&dlrn swap are recorded in the unaudited
condensed consolidated statement of earningslingsedeneral and administrative expenses.
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16. Financial Instruments and Risk Managemenfcontinued)
Collateral Calls

The company’s agreements with its financial coya#ies require the company to post collaterakirain circumstances when the negative
mark to fair value of the derivative contracts eed specified levels. Additionally, the company bakateral posting arrangements with
certain customers on these derivative contracts.chish flows of the margin calls are shown withiminvesting section of the company’s
consolidated statements of cash flows. As of JUh€B15, the aggregate fair value of all derivatnstruments with credit-risk-related
contingent features that were in a net liabilitgifion was $29.8 million and no collateral was rieggi to be posted. As of December 31, 2014,
the aggregate fair value of all derivative instrusewith credit-risk-related contingent featureattivere in a net liability position was

$12.4 million and no collateral was required tgposted.

Fair Value Measurements

The company has classified all applicable finand@&ivative assets and liabilities as Level 2 witthie fair value hierarchy and presented thos
values in the tables below. The company’s assedsofi¢ime significance of a particular input to fla@ value measurement requires judgment
and may affect the valuation of assets and liadsliand their placement within the fair value hiehg levels. The fair values of the company’s
derivative instruments were as follows:

June 30, 201t December 31, 201.
Derivatives Derivatives not Derivatives Derivatives not
Designated Designated as Designated Designated as
as Hedging Hedging as Hedging Hedging
($ in millions) Instruments Instruments Total Instruments Instruments Total
Assets:
Commodity contract $ 6.5 $ 2€ 3 91 % 3¢ % 12 $ 5.1
Foreign currency contracts 0.4 10.t 10.€ 0.8 3.5 4.3
Total current derivative contracts  $ 6.2 $ 131 $ 20.C $ 4€ $ 48 $ 9.4
Commodity contract $ 15 $ 1.1 $ 2€ % 22 % 0t % 2.7
Foreign currency contrac — 75.1 75.1 — — —
Interest rate and other contracts 0.1 7.8 7.9 0.4 — 0.4
Total noncurrent derivative contra $ 1€ $ 84.C $ 85.6 $ 2€ $ 0E $ 3.1
Liabilities:
Commodity contract $ 16.z $ 42 % 204 % 6 $ 1€ $ 8.t
Foreign currency contrac 6.8 3.C 9.8 1.€ ang 2.
Interest rate and other contracts 0.5 2.2 2.7 0.t 0.4 0.¢
Total current derivative contracts  $ 235 % 94 $ 32¢ % 9.C $ 32 % 12.:
Commodity contract $ 58 $ 14 $ 72 % 6.6 $ 0t % 78
Interest rate and other contracts 0.3 0.t 0.8 0.3 — 0.3
Total noncurrent derivative contra $ 6.1 $ 1¢ $ 8C $ 71 $ 0E $ 7.€

The company uses closing spot and forward marketpas published by the London Metal ExchangeCtiieago Mercantile Exchange,
Reuters and Bloomberg to determine the fair vafuteng outstanding aluminum, currency, energy, tidlaand interest rate spot and forward
contracts. Option contracts are valued using akB&tholes model with observable market inputs foméhwm, currency and interest rates.
value each of our financial instruments eitherrmédly using a single valuation technique or fromekable observable market source. The
company does not adjust the value of its finarostruments except in determining the fair valua dfade that settles in the future by
discounting the value to its present value usingntibth LIBOR as the discount factor. Ball performadidations of our internally derived fair
values reported for our financial instruments aquarterly basis utilizing counterparty valuatioatements. The company additionally evalu
counterparty creditworthiness and, as of June @052has not identified any circumstances requitiirag the reported values of our financial
instruments be adjusted.
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16. Financial Instruments and Risk Managemenfcontinued)

Impact on Earnings from Derivative Instruments

Three Months Ended June 30

2015 2014
Cash Flow Cash Flow
Hedge - Hedge -
Reclassified Reclassified

Amount from
Accumulated

Gain (Loss) on
Derivatives not

Amount from
Accumulated

Gain (Loss) on
Derivatives not

Location of Gain (Loss) Other Designated as Other Designated as
Recognized in Earnings Comprehensive Hedge Comprehensive Hedge
($ in millions) on Derivatives Earnings (Loss) Instruments Earnings (Loss) Instruments
Commodity contractsmanage exposure
to customer pricing Net sales $ 22 % 04 $ 13 $ 0.2
Commodity contractsmanage exposure
to supplier pricing Cost of sale: 2.7 (2.9 (6.7) 0.3
Interest rate contractamanage exposure
for outstanding dek Interest expens 0.1 — — —
Interest rate contractananage exposure Debt refinancing and
for forecasted Rexam financil other cost: — 5.1 — —
Foreign currency contractsnanage
exposure to sales of produt Cost of sale: — 0.€ 0.3 —
Foreign currency contractsnanage
exposure for transactions between Selling, general and
segment: administrative — (8.9 — (0.5)
Foreign currency contractsnanage
exposure for proposed acquisition of  Business consolidation
Rexarr and other activitie — 96.C — —
Equity contracts Selling, general and
administrative — (0.6) — 0.8
Total $ 04 $ 90. §$ 77 $ 1.C

22




Table of Contents

Ball Corporation
Notes to the Unaudited Condensed Consolidated Finaial Statements

16. Financial Instruments and Risk Managemenfcontinued)

Six Months Ended June 30

2015 2014
Cash Flow Cash Flow
Hedge - Hedge -
Reclassified Gain (Loss) on Reclassified Gain (Loss) on
Amount From Derivatives Not Amount From Derivatives Not
Location of Gain (Loss) Other Designated As Other Designated As
Recognized in Earnings Comprehensive Hedge Comprehensive Hedge
(% in millions) on Derivatives Earnings (Loss) Instruments Earnings (Loss) Instruments
Commodity contractsmanage exposure
to customer pricing Net sales $ 0.€ $ 07 $ 05 $ 0.2
Commodity contractsmanage exposure
to supplier pricing Cost of sale: (2.2 (2.7) (14.2) 0.€
Interest rate contractmanage exposure
for outstanding dek Interest expens 0.2 — 0.3 —
Interest rate contractananage exposure Debt refinancing and
for forecasted Rexam financil other cost: — 5.C — —
Foreign currency contractsnanage
exposure to sales of produt Cost of sale: (0.5) 0.€ 0.3 0.5
Foreign currency contractsnanage
exposure for transactions between Selling, general and
segment: administrative — (21.9) — (5.6)
Foreign currency contractsnanage
exposure for proposed acquisition of  Business consolidation
Rexarr and other activitie — 68.2 — —
Equity contracts Selling, general and
administrative — 1.8 — (0.3
Total $ 20 $ 52.2 § (149 $ (4.6)
The changes in accumulated other comprehensivéngarfioss) for effective derivatives were as folo
Three Months Ended June 30 Six Months Ended June 30
($ in millions) 2015 2014 2015 2014
Amounts reclassified into earning
Commodity contract $ 0t $ 8C ¢ 14 % 14.7
Interest rate contrac (0.2 — 0.1 .3
Currency exchange contrau — 0.3 0.5 (0.9)
Change in fair value of cash flow hedg
Commodity contract (15.2) 9.8 (11.0 6.7
Interest rate contrac 0.1 (0.2) (0.3 (0.9
Currency exchange contrau 0.€ (1.9 (6.0) (1.2)
Foreign currency and tax impacts 2.€ (2.1 3.3 (3.9
$ (115 $ 13 $ (12.00 $ 16.5
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17. Contingencies

Ball is subject to numerous lawsuits, claims orceexlings arising out of the ordinary course of fiesss, including actions related to product
liability; personal injury; the use and performadéeompany products; warranty matters; patentiemaark or other intellectual property
infringement; contractual liability; the conducttbe company’s business; tax reporting in domestit foreign jurisdictions; workplace safety;
and environmental and other matters. The compaswlsa been identified as a potentially responghlty (PRP) at several waste disposal
sites under U.S. federal and related state envieomah statutes and regulations and may have jathisaveral liability for any investigation a
remediation costs incurred with respect to su@ssibome of these lawsuits, claims and proceedingd/e substantial amounts, including as
described below, and some of the environmentalgadings involve potential monetary costs or sansttbat may be material. Ball has deniec
liability with respect to many of these lawsuitiims and proceedings and is vigorously defendirgp $awsuits, claims and proceedings. The
company carries various forms of commercial, priypand casualty, and other forms of insurance; Wanesuch insurance may not be
applicable or adequate to cover the costs assdaith a judgment against Ball with respect to ehksvsuits, claims and proceedings. The
company does not believe that these lawsuits, slaind proceedings are material individually ohia &ggregate. While management believes
the company has established adequate accrualgdected future liability with respect to pendingvfalits, claims and proceedings, where the
nature and extent of any such liability can be @aably estimated based upon then presently availafdrmation, there can be no assurance
that the final resolution of any existing or futlagvsuits, claims or proceedings will not have aarial adverse effect on the liquidity, result:
operations or financial condition of the company.

As previously reported, the U.S. Environmental Ectibn Agency (USEPA) considers the company a PRPrespect to the Lowry Landfill
site located east of Denver, Colorado. In 1992 ctirapany was served with a lawsuit filed by they@itd County of Denver (Denver) and
Waste Management of Colorado, Inc., seeking cauntichs from the company and approximately 38 ottoenpanies. The company filed its
answer denying the allegations of the complainhsgquently in 1992, the company was served wittird-party complaint filed by S.W.
Shattuck Chemical Company, Inc., seeking contrisufiom the company and other companies for thes@ssociated with cleaning up the
Lowry Landfill. The company denied the allegatiarighe complaint.

Also in 1992, Ball entered into a settlement ardkmnification agreement with Chemical Waste Manageninc., and Waste Management of
Colorado, Inc. (collectively Waste Management) Brathver pursuant to which Waste Management and Defismissed their lawsuit against
the company, and Waste Management agreed to defetamnify and hold harmless the company from céa#mnd lawsuits brought by
governmental agencies and other parties relatirmgtions seeking contributions or remedial cosimfthe company for the cleanup of the site.
Waste Management, Inc., has agreed to guarantexbligations of Waste Management. Waste ManagearghDenver may seek additional
payments from the company if the response cositetto the site exceed $319 million. In 2003 Was@agement, Inc., indicated that the
cost of the site might exceed $319 million in 2080proximately three years before the projectedptetion of the project. The company mi
also be responsible for payments (based on 19%@repfor any additional wastes that may have libgposed of by the company at the site
which are identified after the execution of thdlsatent agreement. While remediating the site,aoimants were encountered, which could
add an additional cleanup cost of approximately $illon. This additional cleanup cost could, imrtuadd approximately $1 million to total
site costs for the PRP group. At this time, theeere Lowry Landfill actions in which the compasyactively involved. Based on the
information available to the company at this tinve,do not believe that this matter will have a mateadverse effect upon the liquidity, rest
of operations or financial condition of the company

24




Table of Contents

Ball Corporation
Notes to the Unaudited Condensed Consolidated Finaial Statements

17. Contingenciegcontinued)

In November 2012, the USEPA wrote to the compasgrisg that it is one of at least 50 PRPs witlpeesto the Lower Duwamish site
located in Seattle, Washington, based on the coypamwnership of a glass container plant prior 83, and notifying the company of a
proposed remediation action plan. An allocatorfeen selected to begin data review on over 30 tridlusompanies and government entities
and at least two PRP groups have begun to diseuisug allocation proposals, with this process etgrbto last approximately two more ye
During the third quarter of 2014, the PRP group®ddo include 20 new members. The USEPA issueditbdrecord of Decision (ROD) on
December 2, 2014. Total site remediation cost3dRnillion are expected according to the propasetediation action plan, which does not
include $100 million that has already been spemd,which will be allocated among the numerous PiRRie course. Based on the informa
available to the company at this time, we do ndiele that this matter will have a material advezffect upon the liquidity, results of
operations or financial condition of the company.

In February 2012, Ball Metal Beverage ContainergC@MBCC) filed an action against Crown Packagdlmeghnology, Inc. (Crown) in the
U.S. District Court for the Southern District of iOlseeking a declaratory judgment that the saleusedof certain ends by BMBCC and its
customers do not infringe certain claims of Crowd:S. patents. Crown subsequently filed a courd@rchlleging infringement of certain
claims in these patents seeking unspecified mondtmnages, fees and declaratory and injunctivefralhe parties are awaiting a claim
construction order from the District Court. Basextloe information available to the company at thesent time, the company does not believe
that this matter will have a material adverse éftgon the liquidity, results of operations or fiicéal condition of the company.

Latapack-Ball's operations are involved in varigasernmental assessments, principally relatedaionsl for taxes on the internal transfer of
inventory, gross revenue taxes and tax incentiVies.company does not believe that the ultimateluéea of these matters will materially
impact Ball Corporation’s results of operationgaficial position or cash flows. Under customanaloegulations, Latapack-Ball may need to
post cash or other collateral if the process tdlehge any administrative assessment proceed®tBridwilian court system; however, the level
of any potential cash or collateral required waudd significantly impact the liquidity of Latapa&all or Ball Corporation.

18. Indemnifications and Guarantees
General Guarantees

The company or its appropriate consolidated divedndirect subsidiaries have made certain indges)icommitments and guarantees under
which the specified entity may be required to mpigments in relation to certain transactions. Thedemnities, commitments and guarantee
include indemnities to the customers of the subsigls in connection with the sales of their packggind aerospace products and services;
guarantees to suppliers of subsidiaries of the @myguaranteeing the performance of the respeetitiey under a purchase agreement,
construction contract or other commitment; guaresie respect of certain foreign subsidiaries’ pEmplans; indemnities for liabilities
associated with the infringement of third partyepas, trademarks or copyrights under various tgpegreements; indemnities to various
lessors in connection with facility, equipment,rfiture and other personal property leases for icectaims arising from such leases;
indemnities to governmental agencies in connedtiibim the issuance of a permit or license to the gany or a subsidiary; indemnities purst
to agreements relating to certain joint ventunedemnities in connection with the sale of businessesubstantially all of the assets and
specified liabilities of businesses; and indemaite directors, officers and employees of the cargia the extent permitted under the laws of
the State of Indiana and the United States of Ataefihe duration of these indemnities, commitmantsguarantees varies and, in certain
cases, is indefinite. In addition, many of thestemnities, commitments and guarantees do not pedeidany limitation on the maximum
potential future payments the company could begabdid to make. As such, the company is unableasoreably estimate its potential exposure
under these items.
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18. Indemnifications and Guaranteegcontinued)

The company has not recorded any liability for hieslemnities, commitments and guarantees in tbemaganying consolidated balance
sheets. The company does, however, accrue for pagraader promissory notes and other evidencaxcafiied indebtedness and for losse:
any known contingent liability, including those timaay arise from indemnifications, commitments godrantees, when future payment is |
reasonably estimable and probable. Finally, thepzom carries specific and general liability inswmpolicies and has obtained indemnities,
commitments and guarantees from third party pueaisasellers and other contracting parties, whiehcompany believes would, in certain
circumstances, provide recourse to any claimsrayisom these indemnifications, commitments andagpitzes.

Debt Guarantee

The company'’s obligations under its senior notessemior credit facilities are fully and unconditédly guaranteed, on a joint and several
basis, by certain of the company’s domestic suasis. All obligations under the guarantees ofdteglit facilities are secured, with certain
exceptions, by a valid first priority perfectedrier pledge on (i) 100 percent of the stock of eafdine company’s present and future direct an
indirect wholly owned material domestic subsidiargad (ii) 65 percent of the stock of each of thepany’s present and future wholly owned
material firsttier foreign subsidiaries. These guarantees angnatjin support of the notes and credit facilitieierred to above, terminate uj
maturity of the obligations and certain other eseadt described in the note indentures and creditagents and would require performance
upon certain events referred to in the respectiggantees. The maximum potential amounts whichdcbelrequired to be paid under the
domestic guarantees are essentially equal to #redhtstanding principal and interest under thpeetive note indentures and credit
agreements. The company is not in default undeahioge note indentures or credit facilities. Thedensed consolidating financial
information for the guarantor and non-guarantoisglibries is presented in Note 19. Separate fighstatements for the guarantor subsidiarie
and the non-guarantor subsidiaries are not predd&®eause management has determined that suckifihatatements are not required by the
current regulations.

Accounts Receivable Securitizat|

Ball Capital Corp. Il is a separate, wholly ownedporate entity created for the purchase of accorgdeivable from certain of the company’s
wholly owned subsidiaries. Ball Capital Corp. léissets will be available first to satisfy the claiaf its creditors. The company has been
designated as the servicer pursuant to an agreemheneby Ball Capital Corp. Il may sell and asdige accounts receivable to a commercial
lender or lenders. As the servicer, the compamgsponsible for the servicing, administration aalfiection of the receivables and is primarily
liable for the performance of such obligations. Thenpany, the relevant subsidiaries and Ball Ch@iteip. 1l are not in default under the
above credit arrangement.
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19. Subsidiary Guarantees of Debt

The company’s obligations under its senior notessemior credit facilities are fully and unconditédly guaranteed, on a joint and several
basis, by certain of the company’s domestic suasi&i. Each of the guarantor subsidiaries is 106ep¢ owned by Ball Corporation. These
guarantees are required in support of the notes it facilities, terminate upon maturity of thleligations and certain other events as
described in the note indentures and credit agretnaad would require performance upon certain tsveferred to in the respective
guarantees. The maximum potential amounts thatidmkequired to be paid under the domestic guegardre essentially equal to the then
outstanding principal and interest under the rebpeaote indentures or credit facilities. The éoling is unaudited condensed, consolidating
financial information for the company, segregating guarantor subsidiaries and non-guarantor sialigd, as of June 30, 2015, and
December 31, 2014, and for the three and six manitsd June 30, 2015 and 2014. Separate finamaiahgents for the guarantor subsidiaries
and the non-guarantor subsidiaries are not predégieause management has determined that suckifihatatements are not required by the

current regulations.

Unaudited Condensed Consolidating Statement of Eamngs

Three Months Ended June 30, 201

Ball Guarantor Non-Guarantor Eliminating Consolidated
(% in millions) Corporation Subsidiaries Subsidiaries Adjustments Total
Net sales $ — 3 1,320.. $ 863.7 $ (115 $ 2,172.:
Cost and expensi
Cost of sales (excluding depreciation and
amortization) 0.1 (1,099.9 (687.2) 11t (1,775.)
Depreciation and amortizatic 1.3 (31.9) (38.2) — (71.9)
Selling, general and administrati (22.9 (44.9) (50.5) — (117.%)
Business consolidation and other activii 71.€ (0.5) (5.7) — 65.€
Equity in results of subsidiarie 117.C 52.C — (169.0 —
Intercompany 50.5 (43.6) (6.9) — —
215.% (1,168.7) (788.5) (157.5) (1,898.9
Earnings (loss) before interest and ta 215.7 151.¢ 75.2 (169.0 273.¢
Interest expens (28.7) 0.8 3.1 — (31.0
Debt refinancing and other costs (3.7) — (1.9 — (5.0)
Total interest expense (32.9 0.8 (4.9 — (36.0
Earnings (loss) before taxes 183.: 152.7 70.¢ (169.0 237.¢
Tax provision (22.9 (37.9 (18.2) — (78.9)
Equity in results of affiliates, net of tax — 0.7 0.7 — 1.4
Net earnings (loss) 160.¢ 116.1 53.2 (169.0 160.¢
Less net earnings attributable to noncontrolling
interests — — (0.9 — (0.4)
Net earnings (loss) attributable to Ball Corporati  $ 160.« $ 116.1 $ 52¢ $ (169.0 $ 160.¢
Comprehensive earnings (loss) attributable to Ball
Corporation $ 198¢ $ 1534 $ 87.5 $ (240.%) $ 198.¢
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19. Subsidiary Guarantees of Debfcontinued)

Unaudited Condensed Consolidating Statement of Eaimngs

Three Months Ended June 30, 201

Ball Guarantor Non-Guarantor Eliminating Consolidated
($ in millions) Corporation Subsidiaries Subsidiaries Adjustments Total
Net sales $ — $ 1,350 $ 946.f $ (5.2 $ 2,291.¢
Cost and expensi
Cost of sales (excluding depreciation and
amortization) — (1,112.9 (738.9 5.2 (1,846.9)
Depreciation and amortizatic (1.5 (30.9 (37.2) — (69.€)
Selling, general and administrati (12.0 (44.¢) (54.¢ — (111.9
Business consolidation and other activii (0.9 (7.2) (1.9 — (8.6)
Equity in results of subsidiarie 154.¢ 79.4 — (234.2) —
Intercompany 51.¢ (42.6) (9.9 — —
192.¢ (1,158.9 (841.0) (229.0 (2,036.()
Earnings (loss) before interest and ta 192.¢ 191.¢ 105.t (234.9) 255.¢
Total interest expense (37.5) 0.€ (3.7) — (40.6)
Earnings (loss) before taxes 155.2 192.¢ 101.¢ (234.2) 215.:
Tax provision (2.2 (33.9 (24.7) — (60.2)
Equity in results of affiliates, net of tax — 0.7 0.5 — 1.2
Net earnings (loss) 153.1 159.¢ 77.€ (234.2 156.%
Less net earnings attributable to noncontrolling
interests — — (3.2) — (3.2)
Net earnings (loss) attributable to Ball Corponati  $ 153.1 $ 159.¢ $ 744 $ (234.9) $ 153.]
Comprehensive earnings (loss) attributable to Ball
Corporation $ 165.7 $ 171.C $ 785 $ (249.5 $ 165.7
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19. Subsidiary Guarantees of Debfcontinued)

Unaudited Condensed Consolidating Statement of Eaimngs

Six Months Ended June 30, 201

Ball Guarantor Non-Guarantor Eliminating Consolidated
($ in millions) Corporation Subsidiaries Subsidiaries Adjustments Total
Net sales $ — $ 2,464 $ 1,652.¢( $ (22.0) $ 4,095.
Cost and expensi
Cost of sales (excluding depreciation and
amortization) 0.1 (2,046.9) (1,311.9 22.C (3,336.()
Depreciation and amortizatic (2.6) (63.9 (73.]) — (139.¢)
Selling, general and administrati (46.5 (85.7) (102.9) — (233.9)
Business consolidation and other activii 23.€ (0.7) (9.9 — 13.¢
Equity in results of subsidiarie 211.7 91.¢ — (303.5 —
Intercompany 102.( (85.€) (16.2) — —
288.t (2,189.9 (1,512.9) (281.5) (3,695.)
Earnings (loss) before interest and ta 288.t 274 140.C (303.9 399.7
Interest expens (66.1) 2.4 (5.8 — (69.5)
Debt refinancing and other costs (63.0 — (1.9 — (64.9)
Total interest expense (129.) 2.4 (7.7) — (134.9
Earnings (loss) before taxes 159.¢ 277.1 132.c (303.5) 265.<
Tax provision 21.7 (68.9) (32.9) — (78.9)
Equity in results of affiliates, net of tax — 0.8 1.C — 1.¢
Net earnings (loss) 181.1 209.7 101.C (303.5 188.:
Less net earnings attributable to noncontrolling
interests — — (7.2) — (7.2)
Net earnings (loss) attributable to Ball Corpormati  $ 181.1 $ 209.7 $ 93¢ $ (303.5) $ 181.]
Comprehensive earnings attributable to Ball
Corporation $ 99t $ 125¢ $ 7C $ (132.9 $ 99.t
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19. Subsidiary Guarantees of Debfcontinued)

Unaudited Condensed Consolidating Statement of Eaings

Six Months Ended June 30, 201

Ball Guarantor Non-Guarantor Eliminating Consolidated
($ in millions) Corporation Subsidiaries Subsidiaries Adjustments Total
Net sales $ — 2522« $ 1,784.0 $ 8.0) $ 4,298."
Cost and expensi
Cost of sales (excluding depreciation and
amortization) (0.7 (2,084.9 (1,382.9) 8.C (3,459.)
Depreciation and amortizatic (3.0 (61.7) (73.7) — (138.9)
Selling, general and administrati (34.9) (88.9) (96.7) — (219.7
Business consolidation and other activii (1.0 (10.9 3.3 — (8.6)
Equity in results of subsidiarie 289.¢ 160.¢ — (450.9 —
Intercompany 99.2 (85.7) (13.5) — —
349.¢ (2,170.6) (1,562.7) (442.7) (3,825.9)
Earnings (loss) before interest and ta 349.¢ 351.¢ 222.( (450.9) 473.3
Interest expens (75.5) 11 (6.4) — (80.¢)
Debt refinancing and other costs (33.7) — — — (33.7)
Total interest expense (108.6) 1.1 (6.4) — (113.9
Earnings (loss) before taxes 241.; 352.¢ 215.¢ (450.9) 359.¢
Tax provision 5.4 (58.9) (46.€) — (99.9)
Equity in results of affiliates, net of tax — 0.€ 0.7 — 1.€
Net earnings (loss) 246.¢ 295.¢ 169.t (450.9) 261.c
Less net earnings attributable to noncontrolling
interests — — (14.€) — (14.6)
Net earnings (loss) attributable
Ball Corporation $ 246.¢ $ 295.¢ $ 154.¢ $ (450.9) $ 246.¢
Comprehensive earnings attributable to Ball
Corporation $ 243.¢  $ 290.: $ 1410  $ (4317 $ 243.
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19. Subsidiary Guarantees of Debfcontinued)

Unaudited Condensed Consolidating Balance She

June 30, 201¢
Ball Guarantor Non-Guarantor Eliminating Consolidated
($ in millions) Corporation Subsidiaries Subsidiaries Adjustments Total
ASSETS
Current assel
Cash and cash equivalel $ 2€ $ — 2247 $ — 3 227.:
Receivables, n¢ 12.C 281.: 898.¢ — 1,192.(
Intercompany receivable 220.1 105.¢ 2.C (328.0) —
Inventories, ne — 538.¢ 390.1 — 929.(
Deferred taxes and other current assets 37.1 77.€ 41.¢ — 156.¢
Total current assets 271.¢ 1,003.¢ 1,557.« (328.0 2,505.!
Noncurrent asse
Property, plant and equipment, | 14.¢ 999.7 1,469.: — 2,483.¢
Investment in subsidiarie 2,846.( 2,214.¢ 78.€ (5,139.9 —
Goodwill — 966.- 1,242 — 2,209.:
Intangibles and other assets, net 314.¢ 105.1 235.2 — 655.2
Total assets $ 3,447.. $ 5,290.. $ 4,583.. $ (5,467.H) $ 7,852.¢
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities
Short-term debt and current portion of long-term
debt $ 1145 % 0z $ 163.2 $ — 3 278.:
Accounts payabl 7.3 799.: 637.¢ — 1,444..
Intercompany payable 99.7 1.C 228.1 (328.9 —
Accrued employee cos 14.7 103.¢ 74.4 — 192.%
Other current liabilities 78. 56.E 142.] — 277.(
Total current liabilities 314.¢ 960.¢ 1,245.° (328.%) 2,192
Noncurrent liabilities
Long-term debi 2,842.: 0.2 139.¢ — 2,982.:
Employee benefit obligatior 332.¢ 452.1 382.( — 1,166.!
Intercompany lon-term notes (1,087.6) 803.: 283.t 0.8 —
Deferred taxes and other liabilities (93.2) 158.¢ 104.( — 169.2
Total liabilities 2,308.! 2,374.¢ 2,155.( (328.0) 6,510.:
Common stocl 1,160.¢ 1,856.¢ 534.( (2,390.¢) 1,160.¢
Preferred stoc — — 4.8 (4.9 —
Retained earning 4,492 1,599.: 1,933.° (3,532.9) 4,492
Accumulated other comprehensive earnings (| (603.%) (540.2) (248.5) 788.1 (603.79)
Treasury stock, at cost (3,910.9) — — — (3,910.9)
Total Ball Corporation shareholders’ equity 1,138.¢ 2,915 2,224.( (5,139.9 1,138.¢
Noncontrolling interests — — 204.2 — 204.2
Total shareholders’ equity 1,138.¢ 2,915.! 2,428.: (5,139.9 1,342.%
Total liabilities and shareholders’ equity $ 3,447.. $ 5,290.. $ 4583.. $ (5,467.)) $ 7,852.¢
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19. Subsidiary Guarantees of Debfcontinued)

Unaudited Condensed Consolidating Balance She
December 31, 201

Ball Guarantor Non-Guarantor Eliminating Consolidated
($ in millions) Corporation Subsidiaries Subsidiaries Adjustments Total
ASSETS
Current assel
Cash and cash equivale $ 1t $ 04 $ 189.t % — 3 191.¢
Receivables, n¢ 43.7 241.: 672.1 — 957.1
Intercompany receivable 94.C 99.¢ 4.3 (198.2) —
Inventories, ne — 575.( 441.5 — 1,016."
Deferred taxes and other current assets 3.1 75.1 70.1 — 148.%
Total current assets 142.% 991.] 1,377. (198.2) 2,313
Noncurrent asse
Property, plant and equipment, | 15.1 968.( 1,447.¢ — 2,430."
Investment in subsidiarie 3,152.° 2,212.: 78.€ (5,443.9 —
Goodwill — 931.( 1,323t — 2,254.!
Intangibles and other assets, net 232.¢ 93.t 246.4 — 572.:
Total assets $ 3,542 $ 5,196« $ 4473 $ (5,641.) $ 7,571.(
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities
Short-term debt and current portion of long-term
debt $ 1€ $ 7€ $ 165.¢ $ — 3 175.1
Accounts payabl 7.1 732.5 600.4 — 1,340.(
Intercompany payable 99.7 1.t 97.C (198.2) —
Accrued employee cos 22.% 155.¢ 92.C — 269.¢
Other current liabilities 51.€ 38.C 132.2 — 221.¢
Total current liabilities 182.¢ 935.2 1,087.: (198.9 2,006.¢
Noncurrent liabilities
Long-term debi 2,750.( 0.2 243.¢ — 2,993.¢
Employee benefit obligatior 329.¢ 432.7 416.2 — 1,178.:
Intercompany lon-term notes (646.4) 463.1 183.2 — —
Deferred taxes and other liabilities (106.2) 138.7 120.( — 152.t
Total liabilities 2,509.: 1,969.¢ 2,050.1 (198.79) 6,331.
Common stocl 1,131. 2,293. 534.( (2,827.) 1,131.
Preferred stoc — — 4.8 (4.9 —
Retained earning 4,346.¢ 1,389.¢ 1,839.¢ (3,229.9) 4,346.¢
Accumulated other comprehensive earnings (| (522.7) (456.9) (161.%) 618.1 (522.7)
Treasury stock, at cost (3,923.() — — — (3,923.()
Total Ball Corporation shareholders’ equity 1,033.: 3,226.! 2,217.( (5,443.9 1,033.:
Noncontrolling interests — — 206.5 — 206.f
Total shareholders’ equity 1,033.: 3,226.! 2,423 (5,443.9 1,239.¢
Total liabilities and shareholders’ equity $ 3,542 $ 5196.. $ 4473.¢ $ (5,641.7) $ 7,571.(
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Notes to the Unaudited Condensed Consolidated Finaial Statements

19. Subsidiary Guarantees of Debfcontinued)

Unaudited Condensed Consolidating Statement of Cagflows

Six Months Ended June 30, 201

Ball Guarantor Non-Guarantor Consolidated
($ in millions) Corporation Subsidiaries Subsidiaries Total
Cash provided by (used in) operating activities $ (3L9 $ 226.. $ 174 $ 211.5
Cash flows from investing activitie
Capital expenditure (4.7 (98.€) (125.0 (227.%)
Business acquisition, net of cash acqu — (29.7) — (29.7)
Other, net 8.9 12.5 0.4 21.€
Cash provided by (used in) investing activities 4.8 (115.9 (124.6) (235.2)
Cash flows from financing activitie
Long-term borrowings 2,300.( — 15.C 2,315.(
Repayments of lor-term borrowings (2,200.9) — (207.¢) (2,308.)
Net change in shc-term borrowings 112.1 (7.9 0.8 105.t
Proceeds from issuances of common s 18.€ — — 18.¢
Acquisitions of treasury stoc 3.9 — — (3.3
Common dividend (36.1) — — (36.1)
Intercompany (130.9 (103.9 233.7 —
Other, net (31.¢ (0.9 (9.0 (41.0
Cash provided by (used in) financing activities 29.4 (111.9) 132.5 50.¢
Effect of exchange rate changes on cash (1.2) — 9.7 8.5
Change in cash and cash equival 1.1 (0.9 35.2 35.¢
Cash and cash equivalents — beginning of period 1.5 0.4 189.t 191.¢
Cash and cash equivalents — end of period $ 2€ $ — $ 2247 $ 227.%
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Ball Corporation

Notes to the Unaudited Condensed Consolidated Finaial Statements

19. Subsidiary Guarantees of Debfcontinued)

Unaudited Condensed Consolidating Statement of Cagflows

Six Months Ended June 30, 201

Ball Guarantor Non-Guarantor Consolidated
($ in millions) Corporation Subsidiaries Subsidiaries Total
Cash provided by (used in) operating activities $ (19.9 $ 204.¢ $ 244 $ 210.(
Cash flows from investing activitie
Capital expenditure (6.0 (57.9 (71.9 (135.9
Other, net 0.7 2.7 7.8 11.2
Cash provided by (used in) investing activities (5.9 (55.2) (63.€) (124.7)
Cash flows from financing activitie
Long-term borrowings 375.( — 21.¢ 396.¢
Repayments of lor-term borrowings (640.9 (0.3 (121.7) (761.9
Net change in shc-term borrowings 49.C 5.8 237.¢ 292.7
Proceeds from issuances of common s 18.¢ — — 18.€
Acquisitions of treasury stoc (257.)) — — (257.7)
Common dividend (36.9) — — (36.9)
Intercompany 292.7 (155.9) (137.%) —
Other, net 9.5 — (6.0 3.5
Cash provided by (used in) financing activities (189.5) (149.7) (4.8) (344.0
Effect of exchange rate changes on cash (0.2) — (2.9 (2.6)
Change in cash and cash equival (214.9 — (46.9 (260.7)
Cash and cash equivalents — beginning of period 218.¢ 0.3 197.1 416.(
Cash and cash equivalents — end of period $ 423 $ 023 $ 150.7 $ 155.:

20. Subsequent Events

In July 2015, Ball announced the closure of itsdvage packaging end-making facility in Bristol, §ivia, which is expected to cease
production during the second quarter of 2016. Tdramany expects to record an after-tax charge afopately $19 million for employee
severance, pension and other employee benefit, ¢bstarrite down to net realizable value of cerfiaied assets and other closure costs.
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Item 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FI NANCIAL CONDITION AND RESULTS OF OPERATIONS

Managemer's discussion and analysis should be read in cortjon with the unaudited condensed consolidateahfiial statements and
accompanying notes included in Item 1 of this QaryrtReport on Form 10-Q, which include additiomgbrmation about our accounting
policies, practices and the transactions underlying financial results. The preparation of our uited condensed consolidated financ
statements in conformity with accounting principheserally accepted in the United States of Amdiit&. GAAP) requires us to make
estimates and assumptions that affect the rep@meaiunts in our unaudited condensed consolidatethéiial statements and the accompan
notes including various claims and contingencidatesl to lawsuits, taxes, environmental and othatters arising during the normal course
business. We apply our best judgment, our knowleflggisting facts and circumstances and actioas we may undertake in the future in
determining the estimates that affect our constdéiddinancial statements. We evaluate our estimatesn ongoing basis using our historical
experience, as well as other factors we believe@ppate under the circumstances, such as currenhemic conditions, and adjust or revise
our estimates as circumstances change. As futetgwand their effects cannot be determined widltipion, actual results may differ from
these estimates. Ball Corporation and its subsidmare referred to collectively as “Ball Corporati,” “Ball,” “the company,” “we” or

“our” in the following discussion and analysis.

OVERVIEW
Business Overview and Industry Trel

Ball Corporation is one of the world’s leading sliprs of metal packaging to the beverage, foodsqal care and household products
industries. Our packaging products are produced fariety of end uses, are manufactured in feesliaround the world and are competitive
with other substrates, such as plastics and diagise rigid packaging industry, sales and earncaysbe increased by reducing costs,
increasing prices, developing new products, expandolumes and making strategic acquisitions. Ve ptovide aerospace and other
technologies and services to governmental and coniaheustomers.

We sell our packaging products mainly to large,tmational beverage, food, personal care and haldgitoducts companies with which we
have developed long-term customer relationshipi iBrevidenced by our high customer retention@mndarge number of long-term supply
contracts. While we have a diversified customeeba® sell a majority of our packaging productselatively few major companies in North
America, Europe, Asia and South America, as dceguity joint ventures in the U.S. and Vietnam. Blerall metal container industry is
growing globally and is expected to continue tovgin the medium to long term despite the North Aicear industry seeing a continued
decline in standard-sized aluminum beverage panlaor the carbonated soft drink market. The prinarstomers for the products and
services provided by our aerospace and technolsggment are U.S. government agencies or theirepcontractors.

We purchase our raw materials from relatively fexpiers. We also have exposure to inflation, irtipalar the rising costs of raw materials,
as well as other direct cost inputs. We mitigateexgposure to the changes in the costs of metalighr the inclusion of provisions in contracts
covering the majority of our volumes to pass thitoutetal price changes, as well as through the iderivative instruments. The paisough
provisions generally result in proportional increser decreases in sales and costs with a gredllged impact, if any, on net earnings.
Because of our customer and supplier concentratienbusiness, financial condition and resultspdrations could be adversely affected by
the loss, insolvency or bankruptcy of a major cogtoor supplier or a change in a supply agreeméhtasmajor customer or supplier,
although our contract provisions generally mitigiuwe risk of customer loss, and our long-term reteghips represent a known, stable custome
base.

We recognize sales under long-term contracts irménespace and technologies segment using pereeotagpmpletion under the cost-to-cost
method of accounting. Throughout the period of m@mttperformance, we regularly reevaluate andedessary, revise our estimates of
aerospace and technologies total contract revéota contract cost and progress toward compleB@tause of contract payment schedules,
limitations on funding and other contract termg, sales and accounts receivable for this segmehtda amounts that have been earned bt
yet billed.
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Corporate Strategy

Our Drive for 10 vision, launched in 2011, encongaasfive strategic levers that are key to growimghusiness and achieving long-term
success. In recent years, we made progress oroétuh levers as follows:

«  Maximizing value in our existing businesses byaadilizing standard beverage container and end itgpadNorth America and
expanding specialty container production to meetecu demand; leveraging plant floor systems inroatal beverage facilities to
improve efficiencies and reduce costs; consolidadind/or closing multiple metal beverage and nfetad and aerosol packaging
facilities; relocating our European headquarterdunch, Switzerland, to gain business, customersampplier efficiencies; and
implementing cost-out and value-in initiatives asall of our businesses;

e Expanding further into new products and capabdibg expanding into extruded aluminum aerosol meatufing with our Mexican
acquisition in December 2012 and the installatiba new extruded aluminum aerosol line in our DeBgrWisconsin, facility during
2014, the acquisition of Sonoco’s metal end anduwi® manufacturing facilities in Canton, Ohio, gbFuary 2015; and successfully
commercializing extruded aluminum aerosol packagfirag utilizes a significant amount of recycled emél;

«  Aligning ourselves with the right customers and ke#s by investing capital to meet double-digit voRigrowth for specialty beverage
containers throughout our system, which now reprssmore than a quarter of our global beverageguiog mix, and the introduction
of a next generation aluminum bottle-shaping tetdmoin North America for a customer under a lorgat arrangement;

e Broadening our geographic reach with new investsmana metal beverage manufacturing facilities iyalimar and Mexico, an
extruded aluminum aerosol manufacturing facilityridia, as well as the award of a South Koreanrenmental instrument in our
aerospace business; and

e Leveraging our technological expertise in packagimpvation, including the introduction of next-ggation aluminum bottle-shaping
technologies and the introduction of a new stemds® manufacturing technology starting up in theand half of 2015, as well as other
technologies to maintain our competitive advantagly and in the future.

These ongoing business developments help us sisg t our customers while expanding and/or sustawur industry positions with major
beverage, food, personal care, household prodandta@ospace customers.

RESULTS OF CONSOLIDATED OPERATIONS

Consolidated Sales and Earnings

Three Months Ended June 30 Six Months Ended June 30
($ in millions) 2015 2014 2015 2014
Net sales $ 2,172 % 2,291¢ $ 4,095.: $ 4,298."
Net earnings attributable to Ball Corporat 160.¢ 153.1 181.1 246.¢
Net earnings attributable to Ball Corporat
as a % of consolidated net sa 7.4% 6.7% 4.4% 5.7%

Sales in the second quarter and first six montt#0ab decreased compared to the same periods dhbarily as a result of unfavorable
currency exchange effects in Europe and lower nfietal container sales volumes in North Americafiphy offset by higher specialty
beverage container sales volumes. Net earnindgmisdcond quarter of 2015 were favorably impacyeldwer business consolidation and o
activities, partially offset by higher selling, ggal and administrative expenses and a higherataxim 2015. Net earnings in the first six mo

of 2015 were unfavorably impacted by higher defihamcing and other costs, higher selling, genanal administrative expenses, unfavorable
currency exchange effects and a higher tax ra2@1b, partially offset by lower business consolmfatind other activities.
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Business consolidation and other activities ingbeond quarter and first six months included a ga#$06.0 million and $68.3 million,
respectively, associated with collar and optiontiamis entered into to reduce exposure to currercilange rate changes in connection with
the British pound denominated cash portion of tin@oainced, proposed acquisition of Rexam, furtherudised in Note 16, and was the result
of the strengthening of the British pound agaihstW.S. dollar and Euro during the period. These are detailed in the “Management
Performance Measures” section below.

Cost of Sales (Excluding Depreciation and Amortiagt

Cost of sales, excluding depreciation and amoitinatvas $1,775.1 million and $3,336.0 million fretsecond quarter and first six months of
2015, respectively, compared to $1,846.4 milliod $8,459.3 million for the same periods in 2014e3éamounts represented 81.7 percent
and 81.5 percent of consolidated net sales fos¢lsend quarter and first six months of 2015, rebeg, and 80.6 percent and 80.5 perceni
the same periods in 2014.

Depreciation and Amortizatio

Depreciation and amortization expense was $71.[Bomiand $139.6 million in the second quarter angt §ix months of 2015, respectively,
compared to $69.6 million and $138.4 million foe ttame periods in 2014. These amounts represeld@ei@ent and 3.4 percent of
consolidated net sales for the second quarteriestasix months of 2015, respectively, compare8.tpercent and 3.2 percent for the same
periods in 2014.

Selling, General and Administrative

Selling, general and administrative (SG&A) expenseee $117.7 million and $233.7 million in the sedauarter and first six months of 20
respectively, compared to $111.4 million and $21fillion for the same periods in 2014. These amsuepresented 5.4 percent and 5.7
percent of consolidated net sales for the secoadeuand first six months of 2015, respectivehd 4.9 percent and 5.1 percent for the same
periods in 2014. The increase in SG&A in 2015 comagdo 2014 was primarily due to 2015 deferred cemsation expense related to director
retirements.

Interest and Taxe

Consolidated total interest expense was $36.0anikind $134.4 million in the second quarter arst fix months of 2015, respectively,
compared to $40.6 million and $113.9 million foe ttame periods in 2014. Total interest expendeeifiitst quarter of 2015 included debt
refinancing and other costs of $59.9 million foy {ie refinancing of the company’s revolving crdditility, (2) the repayments of the Term C
loan and the outstanding balance on the existimglvang credit facility and (3) the redemptionstbé companys 6.75 percent and 5.75 perc
senior notes, which were due September 2020 and2@2¥, respectively. Total interest expense irstimnd quarter of 2015 included debt
refinancing and other costs of $5.0 million for geetial extinguishment of the company’s revolvargdit facility due June 2018. Total interest
expense in the first six months of 2014 included.$3nillion for the call premium and the write @ff unamortized financing costs and issus
premiums related to the tender of Ball's 7.375 prtsenior notes due September 2019. Interest sgpercluding the effect of debt
refinancing and other costs, as a percentage odgeenonthly borrowings, was 3.7 percent and 4c@gue in the second quarter and first six
months of 2015, respectively, compared to 4.7 peraed 4.6 percent for the same periods in 2014.

The effective income tax rate for earnings fromtgaring operations was 29.7 percent for the firstnsonths of 2015 compared to 27.8 per
for the first six months of 2014. The higher taterin 2015 resulted from changes in mix of earnings higher tax jurisdictions and lower
nonrecurring discrete tax items. The full-year 2@effgctive income tax rate is expected to be apprately 28 percent.
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RESULTS OF BUSINESS SEGMENTS

Ball's operations are organized and reviewed byagament along its product lines and geographieasaand presented in the four reportable
segments discussed below.

Metal Beverage Packaging, Americas and /

Three Months Ended June 30 Six Months Ended June 30

($ in millions) 2015 2014 2015 2014
Net sales $ 1,131.¢ $ 1,130.. $ 2,154¢ $ 2,127.
Segment earning $ 1265 $ 142.C $ 251t % 267.1
Business consolidation and other activifiays (0.3 (3.0 (2.6) 1.8

Total segment earnings $ 126.: $ 139.C $ 248.¢ % 268.¢
Segment earnings before business consolidatios esst % ¢

segment net sal¢ 11.2% 12.€% 11.7% 12.6%

(a) Further details of these items are included in N®te the unaudited condensed consolidated findstéements within Item 1 of this
report.

The metal beverage packaging, Americas and Asigmest consists of operations located in the U.8na@a, Brazil and the PRC, which
manufacture aluminum containers used in beverageaging.

During the first quarter of 2015, we announceditiduction of a next-generation aluminum bottteysing technology in our Conroe, Texas,
facility. Additionally, in May 2014, we announcedukt construction of a new one-line beverage can faaturing facility in Myanmar, which is
expected to begin production in early 2016.

In April 2015, we announced the construction ofva-tine metal beverage can manufacturing facilitpionterrey, Mexico, which is expected
to begin production in early 2016.

Segment sales in the second quarter and first aitims of 2015 were $1.5 million and $26.9 milliagtrer compared to the same periods in
2014, respectively. Second quarter sales incredisedo higher pass through prices for aluminumetfiy lower standard 12-ounce container
sales volumes and unfavorable sales mix in Brahié increase in the first six months was primadilg to higher specialty container sales
volumes.

Segment earnings in the second quarter and fishenths of 2015 were $15.5 million and $15.6 milliower compared to the same perioc
2014, respectively. The decrease in the secondeguard first six months was primarily due to pretiton curtailments in Brazil, weaker sales
pricing in China and lower standard 12-ounce comtasales volumes, partially offset by higher splégicontainer sales.

Metal Beverage Packaging, Euro

Three Months Ended June 30 Six Months Ended June 30

($ in millions) 2015 2014 2015 2014
Net sales $ 481.( $ 558.. $ 860.2 $ 1,008.¢
Segment earning $ 59.¢ $ 737 $ 88t $ 129.
Business consolidation and other activifiaps (5.9 (1.7) (7.3 (2.3

Total segment earnings $ 54.2 $ 72.6 $ 812 $ 126.¢
Segment earnings before business consolidatios essa % c

segment net sal¢ 12.2% 13.2% 10.2% 12.&8%

(&) Further details of these items are included in N®te the unaudited condensed consolidated findstéements within Item 1 of this
report.
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The metal beverage packaging, Europe, segmentiesitihe manufacture and sale of metal beveragainens in facilities located throughout
Europe. In August 2014, we announced the exparmsionr beverage can manufacturing facility in Qks, Netherlands, with the construction
of a new line for aluminum specialty beverage cmeties, which began commercial production in theosdoquarter of 2015.

In April 2015, we announced the investment in ath module in our Lublin, Poland, facility to serveoging demand for beverage can ends in
central and eastern Europe. The new end modulen@gduction during the second quarter of 2015.

Segment sales in the second quarter and first sitim of 2015 were $77.4 million and $148.4 milllower compared to the same periods in
2014, respectively. The decrease in the secondeguard first six months was due to unfavorableenay translation of $114 million and $2
million, respectively, partially offset by favorabproduct mix.

Segment earnings in the second quarter and fishenths of 2015 were $14.1 million and $40.7 milliower compared to the same perioc
2014, respectively. The decrease in the secondeguearnings was due primarily to unfavorable awryeexchange effects of $18 million and
higher metal premiums of $7 million, partially cgfsby higher specialty container sales volumes.ddwease in the first six months was due
primarily to unfavorable currency exchange effexdt$32 million, higher metal premiums and startemsts.

Metal Food and Household Products Packac

Three Months Ended June 30 Six Months Ended June 30

($ in millions) 2015 2014 2015 2014
Net sales $ 332. $ 367.7 $ 640.2 $ 708.¢
Segment earning $ 281 % 39.6 $ 58.¢ $ 76.1
Business consolidation and other activi(jap (0.7 (4.0 (0.9 (7.0

Total segment earnings $ 28.C $ 35.6 $ 58.C $ 69.(
Segment earnings before business consolidatios esst % ¢

segment net sal¢ 8.6% 10.8% 9.2% 10.7%

(8) Further details of these items are included in N®te the unaudited condensed consolidated findstéiements within Iltem 1 of this
report.

The metal food and household products packagingergconsists of operations located in the U.Siof; Canada, Mexico and Argentina
that manufacture and sell metal food, aerosol,tpgemeral line and extruded aluminum containessyell as decorative specialty containers
and aluminum slugs. In February 2015, we complétedicquisition of Sonoco’s metal end and closumaufacturing facilities in Canton,

Ohio; further details are available in Note 4 te tmaudited condensed consolidated financial setenincluded within Item 1 of this report.

During August 2014, we announced the installatiba new extruded aluminum aerosol can line in ceF@rest, Wisconsin, facility, which
began production during the first quarter of 2048ditionally, in October 2014, we announced theatarction of a new extruded aluminum
aerosol can manufacturing facility in India, whistexpected to begin production in the second ¢fa?015. In February 2015, we announced
the introduction of a new steel aerosol containenufacturing technology in Chestnut Hill, Tennessédch is expected to start up in the
second half of 2015.

Segment sales in the second quarter and first sntims of 2015 were $35.7 million and $68.5 milllower, respectively, compared to the s:
periods in 2014. The decrease in the second quasdue primarily to lower metal food containdesavolumes of $58 million mainly related
to a customer shift effective January 2015 andvorible currency exchange effects of $11 millicartiplly offset by favorable product mix.
The decrease for the first six months was due piiyni@ lower metal food container sales volume$bdi2 million, mainly related to a
customer shift effective January 2015 and unfaverabrrency exchange effects of $21 million, péistiaffset by favorable product mix of $t
million.

Segment earnings in the second quarter and firshenths of 2015 were $11.1 million and $17.2 roilliower, respectively, compared to the
same periods in 2014. The decrease in the secartegand first six months was due primarily to énwsales volumes of $18 million and $35
million, respectively, and unfavorable currencylexege effects, partially offset by improved mantifeing performance and other cost-out
measures.
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Aerospace and Technologi

Three Months Ended June 30 Six Months Ended June 30

($ in millions) 2015 2014 2015 2014
Net sales $ 230.: $ 241.1 $ 445.C $ 461.¢
Segment earning $ 195 % 248 $ 395 % 48.¢
Business consolidation and other activi(jap — — 0.7 —

Total segment earnings $ 19.5 § 246 $ 40z $ 48.¢
Segment earnings before business consolidatios esst % ¢

segment net sal¢ 8.5% 10.2% 8.2% 10.€%

(a) Further details of these items are included in N®te the unaudited condensed consolidated findistéiements within Iltem 1 of this
report.

The aerospace and technologies segment consi$ts nfanufacture and sale of aerospace and otlaedgbroducts and services provided for
the defense, civil space and commercial space irndsis

Segment sales in the second quarter and first sntims of 2015 were $10.9 million and $16.8 milllower, respectively, compared to the s:
periods in 2014, primarily due to lower sales fron$. national defense contracts and commercialespaatracts. Segment earnings in the

second quarter and first six months of 2015 wetr8 $tllion and $9.4 million lower, respectively imarily as a result of the aforementioned
lower sales, favorable program performance in Zeédmh program and contract completions and increaseovery of pension costs in 2014.

The aerospace and technologies sales contrachrtiveifirst six months of 2015 consisted of 58 pat@ost-type contracts, which are billed at
our costs plus an agreed upon and/or earned pmfiponent, and 40 percent fixed-price contracts. rEimainder represents time and materia
contracts, which typically provide for the saleesigineering labor at fixed hourly rates. Contradiadklog was $641 million at June 30, 2015,
compared to $765 million at December 31, 2014. Bdeklog at June 30, 2015, consisted of 47 peroesd-price contracts. Comparisons of
backlog are not necessarily indicative of the trehfliture operations due to the nature of vandetivery and milestone schedules on
contracts, funding of programs and the uncertadftyming of future contract awards.

Additional Segment Informatic

For additional information regarding our segmeség the business segment information in Note 3napanying the unaudited condensed
consolidated financial statements included witthém 1 of this report. The charges recorded forrimss consolidation and other activities wert
based on estimates by management and were devdtopeihformation available at the time the amoum&se recognized. If actual outcomes
vary from the estimates, the differences will bigerted in current period earnings in the statenogearnings and identified as business
consolidation gains and losses. Additional detatilsut our business consolidation and other actsjiths well as the associated costs, are
provided in Note 5 accompanying the unaudited coséé consolidated financial statements includelimvitem 1 of this report.

NEW ACCOUNTING PRONOUNCEMENTS

For information regarding recent accounting prorgaments, see Note 2 to the unaudited condensedlitaied financial statements within
Item 1 of this report on Form 10-Q.
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PROPOSED ACQUISITION OF REXAM PLC

On February 19, 2015, the company and Rexam PL&afReannounced the terms of a recommended offéndogompany to acquire all of 1
outstanding shares of Rexam in a cash and stoggaction. Under the terms of the offer, for eackdRe share, Rexam shareholders will
receive 407 pence in cash and 0.04568 shares obthpany. The transaction values Rexam at 610 pegrcghare based on the company’s 9C
day volume weighted average stock price as of Repri7, 2015, and an exchange rate of US$1.54rfthat date representing an equity v

of £4.3 billion ($6.6 billion). The actual value thfe transaction will be determined based on tloh@&xge rate and the company’s stock price &
the time of the closing of the transaction. As diégd below, the company has entered into colldraption contracts to partially mitigate its
currency exchange risk with regard to the cash awmapt of the purchase price.

By way of compensation for any loss suffered bydaxn connection with the preparation and negatiatif the offer, the Co-operation
Agreement and any other document relating to tlygiaition, Ball has undertaken in the Co-operatigneement that, on the occurrence of a
break payment event Ball will pay or procure thgrpant to Rexam of an amount in cash in British pisur\s discussed below, Ball’'s
shareholders approved the issuance of Ball comioak $0 shareholders of Rexam as partial consigerdor the proposed acquisition. As a
result, the amount of the break payment would ¥ #8illion.

A special meeting of Ball's shareholders was heldoly 28, 2015, to approve the issuance of Batiroon stock to shareholders of Rexam as
partial consideration for the proposed acquisitidpproximately 83 percent of the shares outstandmgf the record date on June 22, 2015
voted, and 99.2 percent of the shares that weethagiproved the issuance of Balfommon stock in connection with the proposed iaétqn.
Both Ball and Rexam’s boards of directors unanirhosspport the transaction, and the consummatigdhefransaction remains subject to
approval from Rexam’s shareholders, certain regojeapprovals and other customary closing condsti®ubject to the satisfaction of all such
conditions, Ball currently expects to complete dlequisition during the first half of 2016.

A subsidiary of Ball owns an interest in a joinhtere company (Latapack-Ball) organized and opegati Brazil. Ball and its joint venture
partner have entered into a non-binding lettentdrit pursuant to which each party has agreedegaosd faith efforts to seek to cause
Latapack-Ball to acquire certain operations of Rexacated in Brazil contemporaneously with the ctatipn of the announced, proposed
acquisition, with the structure of any such acqiasito be determined by the parties at a lateetiBall and its partner are in discussions with
respect to the structure and financing of such ia@tepn, and any changes to Latapack-Ball that mesylt.

Long-term Debt

In February 2015, the company entered into a newili8n revolving credit facility to replace itsisting $1 billion revolving credit facility,
repay its $92.9 million Term C loan, repay the tariging balance on the existing revolving crediilfiy, redeem the 2020 and 2021 senior
notes and repay the existing private placement afeRexam upon closing of the announced, proposqdisition of Rexam. Also in

February 2015, the company entered int@ 8 &illion unsecured, committed bridge loan agreetnpursuant to which lending institutions h
agreed, subject to limited conditions, to provide financing necessary to pay the cash portiohetbnsideration payable to Rexam’s
shareholders upon consummation of the announcedpped acquisition of Rexam along with related teebexpenses. As a result of the
issuance of $1 billion of 5.25 percent senior natetune 2015, the company reduced the borrowipgaty under the revolving credit facility
from $3 billion to $2.25 billion. For further dekairelated to these transactions, see Note 1letarthudited condensed consolidated financial
statements included within Item 1 of this report.

Currency Exchange Rate and Interest Rate Risks

During the first six months of 2015, the companteezd into collar and option contracts to partiatiifigate its currency exchange rate risk
from February 19, 2015, through the expected ctpdate of the announced, proposed acquisition gaRewith an aggregate notional amao
of approximately £2.2 billion ($3.4 billion). Thesentracts were not designated as hedges, anddterehanges in the fair value of these
contracts are recorded in the unaudited condermesbtidated statements of earnings in businesstidaion and other activities.
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Also during the first six months of 2015, the compantered into interest rate swaps to hedge agasitsg U.S. and European interest rates tc
minimize its interest rate exposure associated aiiticipated debt issuances in connection withatireounced, proposed acquisition of Rexam
At June 30, 2015, the company had outstandingasteate swaps with notional amounts totaling axprately $150 million and €1,450
million. In addition, the company entered into net&t rate option contracts to hedge negative Eurdtes with an aggregate notional amount
of €750 million. These contracts were not desighatehedges; therefore, changes in the fair vdltleeee interest swap and option contracts
are recorded in the unaudited condensed consdalidtdéements of earnings in debt refinancing ahdratosts, a component of total interest
expense. The gain included in debt refinancingahdr costs during the first six months of 201%a&ged with these contracts was $5.0
million.

Subsequent to the second quarter of 2015, the aoyrerdered into additional interest rate swap @mt$rto hedge against rising U.S. and
European interest rates with aggregate notionalatscof approximately $50 million and €300 milliamspectively.

Additional details related to the aforementioned@ncy exchange rate and interest rate risks ahedad in Notes 5 and 16 to the unaudited
condensed consolidated financial statements indlud#nin Item 1 of this report, and in Item 3.

FINANCIAL CONDITION, LIQUIDITY AND CAPITAL RESOURCE S
Cash Flows and Capital Expenditures

Our primary sources of liquidity are cash provitgdoperating activities and external committed baings. We believe that cash flows from
operations and cash provided by short-term, long-nd committed revolver borrowings, when necgssaeitl be sufficient to meet our
ongoing operating requirements, scheduled prin@pdlinterest payments on debt, dividend payment@osed acquisitions, including the
announced, proposed acquisition of Rexam, andipatéed capital expenditures. The following summesinur cash flows:

Six Months Ended June 30

($ in millions) 2015 2014

Cash flows provided by (used in) operating actg $ 21157 % 210.(
Cash flows provided by (used in) investing actes (235.2) (124.7)
Cash flows provided by (used in) financing actasl 50.¢ (344.0

Cash flows from operations in the first six montfi2015 were higher compared to the first six mer@h2014 due to more favorable working
capital changes and lower pension funding, offgdblver net earnings. The favorable working capiténges were primarily related to lower
inventory days on hand and higher days payabldandsg, offset by higher days sales outstandimgerntory days on hand (annualized)
decreased from 53 days to 49 days, days payaldtaading (annualized) increased from 57 days tdag® and days sales outstanding
(annualized) increased from 43 days to 48 days.hidgieer days payable outstanding was primarily thube negotiation of longer payment
terms with suppliers.

We have entered into several regional committedienodmmitted accounts receivable factoring progreditts multiple financial institutions

for certain accounts receivable of the company. dilograms are accounted for as true sales of tevable, without recourse to Ball, and had
combined limits of approximately $481 million an@u30, 2015. A total of $350.9 million and $197.#ion were sold under these program:
of June 30, 2015, and December 31, 2014, respbctive

Contributions to the company’s defined benefit plamot including the unfunded German plans, areebgal to be insignificant in 2015. This
estimate may change based on changes in the LhSioRdProtection Act and actual plan asset perfaoomaamong other factors. Payments to
participants in the unfunded German plans were §8llion in the first six months of 2015 and arepegted to be approximately $19 million
for the full year.

We expect 2015 capital expenditures for propetgntpand equipment to be approximately $450 millamd approximately $317 million was
contractually committed as of June 30, 2015. Chpkpenditures are expected to be funded by cas¥sffrom operations.
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During the first six months of 2015, the companteesd into collar and option contracts to redugeosure to currency exchange rate change:
in connection with the British pound denominateshcportion of the announced, proposed acquisitfidRexam. The amount of the gain or |
ultimately realized on these contracts and theltiagcash settlement is expected to be offsetiaychanges in the amount of cash
consideration paid to acquire Rexam.

As of June 30, 2015, approximately $225 millioroaf cash was held outside of the U.S. Except fpr@pmately $69 million of cash held by
our Brazilian joint venture, there are no legabtiter economic restrictions regarding the repabriadf cash from any of the countries outside
the U.S. where we have cash. Cash repatriation fnencompany’s Brazilian joint venture is restritte the amount of dividends paid by the
joint venture of earnings in excess of requiredlegserves, which are typically declared and paide a year. The company believes its (
operating cash flows; the $2.1 billion availablelenthe company’s long-term, revolving credit faigjlthe $261 million available under other
U.S.-based uncommitted short-term credit faciljt@silability under U.S.-based committed and uneitted accounts receivable factoring
programs; and availability under the U.S.-base@aets receivable securitization program will befisiént to meet the cash requirements of
the U.S. portion of the company’s ongoing operajatheduled principal and interest payments oty delidend payments, capital
expenditures and other U.S. cash requirementsrdidgn funds are needed for our U.S. cash requimesne/e will be required to accrue and
U.S. taxes, net of applicable foreign tax creddagepatriate funds from foreign locations where tbmpany has previously asserted indefinite
reinvestment of funds outside the U.S. Howeverpittinues to be the company’s intent to permaneettyest these foreign amounts outside
the U.S., and our current plans do not demonséraiged to repatriate the foreign amounts to fuedtfs. cash requirements.

Share Repurchases

Our share repurchases, net of issuances, totak®1%illion in the first six months of 2014. Thevere no open market share repurchases
during the first six months of 2015. The 2014 repaises were completed using cash on hand andlaleaiarrowings and included acceler:
share repurchase agreements and other purchassoumengoing share repurchase program.

Debt Facilities and Refinancir

Given our cash flow projections and unused creditifies that are available until February 2018, quidity is strong and is expected to mee
our ongoing cash and debt service requirementesdst-bearing debt was $3.3 billion at June 305201 $3.2 billion at December 31, 2014.

In June 2015, we issued $1 billion of 5.25 persemior notes due in June 2025. We used the ne¢@idsmf the offering and other available
cash to repay borrowings under our revolving cridiility and reduced the borrowing capacity uniherrevolving credit facility from $3
billion to $2.25 billion. In connection with thisatial extinguishment, we recorded a charge of &&lllon, which is included in debt
refinancing and other costs, a component of totarést expense, in the unaudited condensed cdatadi statements of earnings.

In February 2015, we entered into a new $3 billevolving credit facility to replace the existingmoximate $1 billion revolving credit

facility, repay the $92.9 million Term C loan, rgphe outstanding balance on the existing revolareglit facility, redeem the 2020 and 2021
senior notes and repay the existing private placéahebt of Rexam upon closing of the announcedygsed acquisition of Rexam. In

March 2015, we redeemed all our outstanding 6.76emé senior notes and 5.75 percent senior notesnd8eptember 2020 and May 2021,
respectively, at a price per note of 103.375 pdraad 106.096 percent, respectively, of the outktenprincipal amounts plus accrued interest
The new revolving credit facility expires in Febry2018 and accrued interest at LIBOR plus an apple margin based on the net leverage
ratio of the company, which varies from 1.25 petaerl.75 percent.

During the first six months of 2015, we recordedrges of $1.7 million for the write off of unamaeid deferred financing costs associated
with the refinancing of the revolving credit fatiliand repayment of the Term C loan. The compasy mdcorded charges of $55.8 million for
the call premiums and write-offs of unamortizedededd financing costs associated with the redempmtfdhe 2020 and 2021 senior notes.
These charges are included in debt refinancingoéimel costs, a component of total interest expangbe unaudited condensed consolidated
statements of earnings.
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Additionally, in February 2015, we entered into3a3hillion unsecured, committed bridge loan agreetnpursuant to which lending
institutions have agreed, subject to limited candi, to provide the financing necessary to payctsh portion of the consideration payable to
Rexam'’s shareholders upon consummation of the aneal) proposed acquisition of Rexam along withteeldees and expenses. Under this
bridge loan agreement, the company is require@dyofi@es while the facility is outstanding, whichrwdepending on the amount borrowed and
the duration that the facility is outstanding.

At June 30, 2015, taking into account outstandattgts of credit and excluding availability undee ficcounts receivable securitization
program, approximately $2.1 billion was availabteler the company’s long-term, revolving credit liagi which is available until

February 2018. In addition to these facilities, toenpany had approximately $749 million of shortteincommitted credit facilities available
at June 30, 2015, of which $157.6 million was arnding and due on demand. Of the amounts availadder the credit facilities described
above, approximately $1.6 billion has been commibitethe proposed acquisition of Rexam to repatageiof Rexam’s debt obligations and to
settle Rexam’s outstanding derivatives. At Decen®igr2014, the company had $10.1 million outstagdinder shorterm uncommitted cred
facilities.

Short-term debt and current portion of long-terrbtdm the balance sheet includes the company’swimgs under its existing accounts
receivable securitization agreement, totaling $@5an and $110 million at June 30, 2015 and Decen®i, 2014, respectively. This
agreement, which has been amended and extendedifnento time, is scheduled to mature in May 204d allows the company to borrow
against a maximum amount of accounts receivabtevdrées between $90 million and $140 million degieg on the seasonal accounts
receivable balances in the company’s North Amermarkaging businesses.

The U.S. note agreements, bank credit agreemera@mlints receivable securitization agreement gon#&tain restrictions relating to
dividends, investments, financial ratios, guarase® the incurrence of additional indebtedness.cBmpany’s bank credit agreement debt
covenants require the company to maintain a leeeratio (as defined) of no greater than 4.00. ddrapany was in compliance with all loan
agreements and debt covenants at June 30, 201Bemmunber 31, 2014, and has met all debt payméigiatibns. Additional details about our
debt and receivables sales agreements are avaidil#te 11 accompanying the unaudited condensesiatidated financial statements within
Item 1 of this report.

Management Performance Measu

Management internally uses various measures ta@eatompany performance such as return on avaraggted capital (net operating
earnings after tax over the relevant performanc®gelivided by average invested capital over #me period); economic value added
(EVA®) dollars (net operating earnings after tassla capital charge on average invested capitdbge); earnings before interest and taxes
(EBIT); earnings before interest, taxes, depremiasind amortization (EBITDA); diluted earnings ghare; cash flow from operating activities
and free cash flow (generally defined by the coryp@sicash flow from operating activities less ampenditures). We believe this
information is also useful to investors as it po®s insight into the earnings and cash flow catetanagement uses to make strategic decit
These financial measures may be adjusted at tiorees that affect comparability between perisdsh as business consolidation costs anc
gains or losses on acquisitions and dispositions.

Nonfinancial measures in the packaging businesefsde production efficiency and spoilage rategliggicontrol figures; environmente
health and safety statistics; production and sad&smes; asset utilization rates; and measuressiémability. Additional measures used to
evaluate financial performance in the aerospacdextthologies segment include contract revenuéeg@n, award and incentive fees
realized, proposal win rates and backlog (includgingrded, contracted and funded backlog).

The following financial measurements are on a no8-GAAP basis and should be considered in cororeetith the consolidated financial
statements within Item 1 of this report. Non-U.RAR measures should not be considered in isolat@hshould not be considered superior
to, or a substitute for, financial measures cateulan accordance with U.S. GAAP. A presentatioearinings in accordance with U.S. GAA
available in Item 1 of this report.
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Based on the above definitions, our calculationarhparable EBIT is summarized below:

Three Months Ended June 30

Six Months Ended June 30

($ in millions) 2015 2014 2015 2014
Earnings before taxes, as repot $ 237.¢ % 215 % 265.¢ % 359.¢
Total interest expense 36.C 40.€ 134.¢ 113.¢
Earnings before interest and taxes (EBIT) 273.¢ 255.¢ 399.7 473.3
Business consolidation and other activities (65.6) 8.€ (13.6) 8.€
Comparable EBIT $ 208.2 $ 2645 $ 386.1 $ 481.¢

Our calculations of comparable EBITDA, the comp&dBIT to interest coverage ratio and the net delobmparable EBITDA ratio for the

12 months ended June 30, 2015, are summarized below

(% in millions, except ratios)

Earnings before taxes, as repot

Add total interest expense

Earnings before interest and taxes (EBIT)

Add business consolidation and other activities
Comparable EBIT

Add depreciation and amortization
Comparable EBITDA

Interest expense, excluding debt refinancing ahdratosts

Total debt at June 30, 20
Less cash and cash equivalents
Net debt

Comparable EBIT/Interest exper
Net debt/Comparable EBITD

Our calculation of comparable net earnings is suriz@d below:

Three Months Ended June 30

$ 551.k
213.F

765.C

58.2

823.c

282.1

$ 148.6)
$ 3,260.¢

227.9)
&

5.5x
2.7X

Six Months Ended June 30

(% in millions, except per share amounts 2015 2014 2015 2014

Net earnings attributable to Ball Corporation, ggartec  $ 160.¢ $ 1531 $ 1811 $ 246.¢

Business consolidation and other activities, nétr (39.0 7.7 (2.4) 10.¢

Debt refinancing and other costs, net of tax 4.C — 43.t 20.€
Comparable Net Earnings $ 125.2  $ 160.8 $ 222.. % 278.(

Per diluted share, as repor $ 11 % 107 $ 128 $ 1.72

Per diluted share, comparable b: $ 08¢ $ 118 $ 157 $ 1.94

CONTINGENCIES, INDEMNIFICATIONS AND GUARANTEES

Details about the company’s contingencies, indeigatibns and guarantees are available in Noteqd 7.8 accompanying the unaudited
condensed consolidated financial statements indludhin Iltem 1 of this report.
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ltem 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARK  ET RISK

In the ordinary course of business, the companyl@yapestablished risk management policies and piwres, which seek to reduce our
exposure to fluctuations in commodity prices, iagtrrates, exchange currencies and prices of theawy’s common stock in regard to
common share repurchases and the company’s def@nepensation stock plan, although there can bessorance that these policies and
procedures will be successful. The company mitig#dteexposure by spreading the risk among vamousterparties, thus limiting exposure
with any one party. The company also monitors tieglit ratings of its suppliers, customers, len@arg counterparties on a regular basis.
Further details are available in Item 7A within Bal2014 annual report filed on February 20, 2018,iarNote 16 accompanying the unaud
condensed consolidated financial statements indludthin Iltem 1 of this report.

During the first six months of 2015, the companteesd into derivative financial instruments thatueed its exposure to currency exchange
rates risks in connection with the British pouns@@inated cash portion of the announced, proposagigition of Rexam. Considering the
company’s derivative financial instruments outsiagdat June 30, 2015, a 10 percent decrease ie wadlthe British pound against the U.S.
dollar and the Euro would result in an unrealizegtax loss of approximately $181 million and apHdcent strengthening of the British pound
compared to the U.S. dollar and the Euro wouldltésan unrealized pre-tax gain of approximate®d8 million. Exposure to currency
exchange effects associated with these derivatiWlebe offset by changes in the ultimate purchpsee of Rexam. Actual changes in market
prices or rates may differ from hypothetical chage

In addition, the company entered into derivativaficial instruments to minimize its exposure teriest rate changes associated with
anticipated debt issuances in connection with theanced, proposed acquisition of Rexam. Consigdhia company’s derivative financial
instruments outstanding at June 30, 2015, a 108-past decrease in interest rates could reswniestimated $58.1 million reduction, in net
earnings over a one-year period. Actual results waay based on actual changes in the market paicdsates and the timing of these changes

tem 4. CONTROLS AND PROCEDURES

Our chief executive officer and chief financialioffr participated in management’s evaluation ofdiaclosure controls and procedures, as
defined by the Securities and Exchange CommisS&C], as of the end of the period covered by #p®irt and concluded that our controls
and procedures were effective. There were no nahtgranges to internal controls during the compsfiyst six months of 2015 that have
materially affected, or are reasonably likely totenglly affect, our internal control over finantiaporting.
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FORWARD-LOOKING STATEMENTS

The company has made or implied certain forwardkitog statements in this report which are made dbeend of the time frame covered by
this report. These forward-looking statements regméthe company’s goals, and results could vatgmiadly from those expressed or implied.
From time to time we also provide oral or writtemfard-looking statements in other materials weasé to the public. As time passes, the
relevance and accuracy of forward-looking statesiardy change. Some factors that could cause thpamyis actual results or outcomes to
differ materially from those discussed in the ford#poking statements include, but are not limiteda) our packaging segments include
product demand fluctuations; availability/cost afwmaterials; competitive packaging, pricing anbssitution; changes in climate and weatl
crop yields; competitive activity; failure to achieeproductivity improvements or cost reductionsnaetory deposit or other restrictive
packaging laws; customer and supplier consolidapower and supply chain influence; changes in majstomer or supplier contracts or loss
of a major customer or supplier; political instéibnd sanctions; and changes in foreign exchangax rates; b) our aerospace segment
include funding, authorization, availability anduens of government and commercial contracts; atdyd, extensions and technical
uncertainties affecting segment contracts; c) tmagany as a whole include those listed plus: chaimgsenior management; successful or
unsuccessful acquisitions and divestitures; regnfadction or issues including tax, environmertiakalth and workplace safety, including U.S.
FDA and other actions or public concerns affecpngducts filled in our containers, or chemicalsobstances used in raw materials or in the
manufacturing process; technological developmemdsimnovations; litigation; strikes; labor cost njgas; rates of return on assets of the
company’s defined benefit retirement plans; penstenges; uncertainties surrounding the U.S. gowvem budget, sequestration and debt
limit; reduced cash flow; ability to achieve costtinitiatives and interest rates affecting ourtdaind successful or unsuccessful acquisitions
and divestitures, including, with respect to thegmsed Rexam PLC (Rexam) acquisition, the effeth@fnnouncement of the acquisition on
Ball's business relationships, operating results lausiness generally; the occurrence of any eveother circumstances that could give rise to
the termination of our definitive agreement withxBm in respect of the acquisition; the outcomeryflagal proceedings that may be institt
against Ball related to the definitive agreemenhvRexam; and the failure to satisfy conditionsampletion of the acquisition of Rexam,
including the receipt of all required regulatonpepvals. If the company is unable to achieve italgahen the company’s actual performance
could vary materially from those goals expresseinplied in the forward-looking statements. The @amy currently does not intend to
publicly update forward-looking statements excepit @eems necessary in quarterly or annual easmigygprts. You are advised, however, to
consult any further disclosures we make on relatdgjects in our Forms 10-K, 10-Q and 8-K reportoSEC.
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PART Il. OTHER INFORMATION
Item 1. Legal Proceedings

There were no events required to be reported uteterl for the quarter ended June 30, 2015, exagdiscussed in Note 17 to the unaudited
condensed consolidated financial statements wiRlin I, Iltem 1 within this report.

ltem 1A. Risk Factors

Risk factors affecting the company can be foundhiwittem 1A of the company’s annual report on FA®K (annual report). Risk factors in
addition to those in the company’s annual repdatee to the announced, proposed acquisition ofiRexclude the following:

Upon successful consummation of the announced, gysed acquisition of Rexam, the company will be mexposed to currency exchange
rate fluctuations as there will be an increased partion of assets, liabilities and earnings denorated in foreign currencies.

If the announced, proposed acquisition is succggfonsummated, the financial results of the cdidated company will be more exposed to
currency exchange rate fluctuations and an inctepsmportion of assets, liabilities and earning s@ denominated in non-U.S. dollar
currencies. The consolidated company will pressrfinancial statements in U.S. dollars and wilda significant proportion of net assets ant
income in nond.S. dollar currencies, primarily the euro, as vesllpounds sterling and a range of emerging matketncies. The consolidat
company’s financial results and capital ratios Wiktrefore be sensitive to movements in foreigrharge rates. A depreciation of non-U.S.
dollar currencies relative to the U.S. dollar eblbhve an adverse impact on the consolidated coytgpfimancial results.

Even if a material adverse change to Rex's business or prospects were to occur prior tositg, in certain circumstances, we may not be
able to invoke the offer conditions and terminateetacquisition, which could reduce the value of ocommon stock.

The acquisition is subject to a number of condgjancluding that there is no material adverse ghaffecting Rexam. Under the U.K. City
Code on Takeovers and Mergers (Takeover Code)errept for the Rexam shareholder approval, or minminacceptance condition if the
acquisition is implemented as a takeover offer, thiedconditions relating to the European Commissiatitrust approval, we may invoke a
condition to the acquisition to cause the acquisitiot to proceed only if the U.K. Panel on Takeaed Mergers (Panel) is satisfied that the
circumstances giving rise to that condition nonigesatisfied are of material significance to Balthe context of the acquisition. Because of
Panel consent requirement, the conditions, inclydisito a material adverse change affecting Rewaay,provide us less protection than the
customary conditions in an offer for a U.S. donmestimpany.

The Takeover Code restricts Ball's ability to cauRexam to consummate the acquisition and limits tiedief Ball may obtain in the event
Rexan’s board of directors withdraws its support of tlaequisition.

The Takeover Code limits the contractual commitra¢hat may be obtained from Rexam to take actiorfisrtherance of the acquisition, and
Rexam’s board of directors may, if its fiduciarydasther directors’ duties so require, withdrawrésommendation in support for the
acquisition, and withdraw the scheme of arrangenagrany time prior to the scheme of arrangemecoinéng effective. The Takeover Code
does not permit Rexam to pay any break fee toiBialtioes so, nor can it be subject to any restns on soliciting or negotiating other offers
or transactions involving Rexam other than therigins that arise under the Takeover Code agaimdértaking actions or entering into
agreements which might frustrate Ball's takeovéerofor Rexam.
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Item 2. Changes in Securities

The following table summarizes the company’s repases of its common stock during the quarter edded 30, 2015.

Purchases of Securitie:

Total Total Number of Maximum Number of
Number of Average Shares Purchased as Shares that May Yet
Shares Price Part of Publicly Be Purchased Under
Purchased Paid per Announced Plans or the Plans or Programs
($ in millions) (a) Share Programs (a) (b)
April 1 to April 30, 201E — % — — 13,960,58
May 1 to May 31, 201 2,651 69.17 2,651 13,957,93
June 1 to June 30, 2015 — — = 13,957,93
Total 2,651 — 2,651

(8 Includes open market purchases (on a trade-dateshahare repurchase agreements and/or sharesnedeby the company to settle
employee withholding tax liabilities.

(b) The company has an ongoing repurchase program lidchwshares are authorized from time to time by’'8&bard of directors.

Item 3. Defaults Upon Senior Securities

There were no events required to be reported uteter3 for the quarter ended June 30, 2015.

Item 4. Mine Safety Disclosures

Not applicable

Item 5. Other Information

There were no events required to be reported uteter5 for the quarter ended June 30, 2015.

Item 6. Exhibits

3(ii) Bylaws of Ball Corporation as amended, filed hethy

31.1 Certification pursuant to Rule 13a-14(a) or Ruld-18(a) by John A. Hayes, Chairman, President andf@&xecutive Officer of Ba
Corporation

31.2 Certification pursuant to Rule 13a-14(a) or Ruld-18(a) by Scott C. Morrison, Senior Vice Presidamd Chief Financial Officer of
Ball Corporation

32.1 Certification pursuant to Rule 13a-14(b) or Rulel-iz(b) and Section 1350 of Chapter 63 of TitleoL&he United States Code by
John A. Hayes, Chairman, President and Chief Exex@fficer of Ball Corporation

32.2 Certification pursuant to Rule 13a-14(b) or Rule-1%l(b) and Section 1350 of Chapter 63 of Titleol&e United States Code by
Scott C. Morrison, Senior Vice President and CRieincial Officer of Ball Corporatiot

99 Safe Harbor Statement Under the Private Secultittegation Reform Act of 1995, as amend:

101 The following materials from the company’s quagtegport on Form 10-Q for the quarter ended June€305, formatted in XBRL
(Extensible Business Reporting Language): (i) thaldited Condensed Consolidated Statement of Egnfii) the Unaudited
Statement of Comprehensive Earnings, (iii) the Uiited Condensed Consolidated Balance Sheet, @Y thaudited Condensed
Consolidated Statement of Cash Flows, and (v) Notéise Unaudited Condensed Consolidated FinaBteements
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SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdréport to be signed on its behalf by the
undersigned thereunto duly authorized.

Ball Corporatior
(Registrant’

By: /s/ Scott C. Morrisol
Scott C. Morrisor
Senior Vice President and Chief Financial Offi

Date: July 31, 201¢
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Ball Corporation
QUARTERLY REPORT ON FORM 10-Q
June 30, 2015

EXHIBIT INDEX
Description Exhibit
Bylaws of Ball Corporation as amended, filed hethv EX-3.(ii)
Certification pursuant to Rule 13a-14(a) or Ruld-138(a) by John A. Hayes, Chairman, President dndfC EX-31.1
Executive Officer of Ball Corporation (Filed hereta
Certification pursuant to Rule 13a-14(a) or Ruld-18(a) by Scott C. Morrison, Senior Vice Presidami Chief EX-31.2
Financial Officer of Ball Corporation (Filed heretni)
Certification pursuant to Rule 13a-14(b) or Rulel-18(b) and Section 1350 of Chapter 63 of TitleoL&he United EX-32.1
States Code by John A. Hayes, Chairman, PresidenChief Executive Officer of Ball Corporation (fished
herewith.)
Certification pursuant to Rule 13a-14(b) or Rule-18(b) and Section 1350 of Chapter 63 of Titleol&e United EX-32.2
States Code by Scott C. Morrison, Senior Vice Bmdiand Chief Financial Officer of Ball Corporati@-urnished
herewith.)
Safe Harbor Statement Under the Private Secutittegation Reform Act of 1995, as amended (Fileddvweéth.) EX-99
The following materials from the company’s quastgdport on Form 10-Q for the quarter ended Jun&G05, EX-101

formatted in XBRL (Extensible Business Reportingigaage): (i) the Unaudited Condensed Consolidatei®ent
of Earnings, (ii) the Unaudited Statement of Corhpresive Earnings, (iii) the Unaudited CondensedsClisated
Balance Sheet, (iv) the Unaudited Condensed Calaeli Statement of Cash Flows, and (v) Notes ttJtreudited
Condensed Consolidated Financial Statements (Fugdiserewith.
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Exhibit 3.(ii)

Bylaws
of
Ball Corporation
(As of July 29, 2015)

Article One
Capital Stock

Section A. Classes of Stock.The capital stock of the corporation shall cansfshares of such kinds and classes, with such
designations and such relative rights, prefereroqugajfications, limitations and restrictions, inding voting rights, and for such consideration
as shall be stated in or determined in accordaiiitetihe Amended Articles of Incorporation and anyemdment or amendments thereof, or the
Indiana Business Corporation Law. Consistent Withindiana Business Corporation Law, capital stufcthe corporation owned by the
corporation may be referred to and accounted foreasury stock.

Section B. Certificates for Shares. All share certificates shall be consecutively nurebdeas issued and shall be signed by the
chairman and the corporate secretary.

Section C. Transfer of Shares. The shares of the capital stock of the corporadtuall be transferred only on the books of the
corporation by the holder thereof, or by his atégrrupon the surrender and cancellation of thekstedificate, whereupon a new certificate
shall be issued to the transferee. The transfiéaasignment of such shares of stock shall be ctuigiehe laws of the State of Indiana. The
board of directors shall have the right to appaimil employ one or more stock registrars and/ostearagents in the State of Indiana or in any
other state.

Section D. Control Share Acquisition Statute Inappcable. Chapter 42 of the Indiana Business Corporation (&23-142) shal
not apply to control share acquisitions of shafeth@ corporation.

Article Two
Shareholders

Section A. Annual Meetings. The regular annual meeting of the shareholdetseo€orporation shall be held on the fourth (4th)
Wednesday after the first (1st) Wednesday in Agirdach year, or on such other date within a reglslerinterval after the close of the
corporation’s last fiscal year as may be designated time to time by the board of directors, fhe telection of directors of the corporation,
and for the transaction of such other business asthorized or required to be transacted by thestlolders.

Section B. Special Meetings.Special meetings of the shareholders may be childde chairman of the board or by the board of
directors or as otherwise may be required by law.

Section C. Time and Place of Meetings. All meetings of the shareholders shall be heldhatprincipal office of the corporation or
at such other place within or without the Staténoffana and at such time as may be designatedtiroento time by the board of directors.

Section D. Notice of Shareholder Nominations of Bectors. Only persons who are nominated in accordance tiéhollowing
procedures shall be eligible for election as doecbf the corporation, except as may be otherpiiseided in the Amended Articles of
Incorporation of the corporation with respect te tlght of holders of preferred stock of the cogtimm to nominate and elect a specified
number of directors in certain circumstances. Nwations of persons for election to the board cdatiors may be made at any annual meeting
of shareholders (a) by or at the direction of tharld of directors (or any duly authorized committeereof) or (b) by any shareholder of the
corporation (i) who is a shareholder of recordlomdate of the giving of the notice provided fottirs Section D and on the record date for the
determination of shareholders entitled to voteuahsannual meeting and (ii) who complies with tiotige procedures set forth in this
Section D.

In addition to any other applicable requirements,a& nomination to be made by a shareholder, suafebolder must have given
timely notice thereof in proper written form to tBecretary of the corporation.
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To be timely, a shareholdsrhotice to the Secretary must be delivered toaitet and received at the principal executive effiof th
corporation not less than ninety (90) days nor ntioa@ one hundred twenty (120) days prior to theasary date of the immediately
preceding annual meeting of shareholders; provjdemivever, that in the event that the annual meeting iddibr a date that is not within
thirty (30) days before or after such anniversatednotice by the shareholder in order to be fimalist be so received not later than the close
of business on the tenth (10th) day following thg dn which such notice of the date of the annwedting was mailed or such public
disclosure of the date of the annual meeting wademahichever first occurs. In no event shallghbblic disclosure of an adjournment of an
annual meeting commence a new time period for Wiagyof a shareholder’s notice as described above.

To be in proper written form, a shareholder’s motic the Secretary must set forth as to each pevhom the shareholder proposes to
nominate for election as a director and as to ttaeeholder giving the notice and any Shareholdsepgisted Person (as defined below) (i) the
name, age, business address, residence addresscaraiaddress of such person, (ii) the princigalipation or employment of such person,
(iii) the class or series and number of sharespital stock of the corporation which are owneddfierally or of record by such person,

(iv) any information relating to such person thatuld be required to be disclosed in a proxy statéraeother filings required to be made in
connection with solicitations of proxies for electiof directors pursuant to Section 14 of the SéearExchange Act of 1934, as amended (the
“Exchange Act”), and the rules and regulations prigated thereunder, (v) the nominee holder for,mnber of, shares owned beneficially
but not of record by such person, (vi) whether #redextent to which any hedging or other transaatioseries of transactions has been entere
into by or on behalf of, or any other agreemengragement or understanding (including any derieativshort positions, profit interests,
options or borrowed or loaned shares) has been,tagleffect or intent of which is to mitigate ldssor manage risk or benefit of share price
changes for, or to increase or decrease the vpomger of, such person with respect to any shastaak of the corporation, (vii) to the extent
known by the shareholder giving the notice, the @mamd address of any other shareholder suppoht@égdminee for election or reelection ¢
director on the date of such shareholder’s nofid&) a description of all arrangements or undenstings between or among such persons
pursuant to which the nomination(s) are to be nipdihe shareholder and any relationship betweemmng the shareholder giving notice anc
any Shareholder Associated Person, on the one haddsach proposed nominee, on the other handj@radrepresentation that the
shareholder intends to appear in person or by pabxiye meeting to nominate the persons named motice. Any information required by t
paragraph shall be supplemented by the sharehgiMlag the notice not later than ten (10) daysratfte record date for the meeting as of the
record date. Such notice must be accompaniedijtten consent of each proposed nominee to beamged as a nominee and to serve as a
director if elected. The corporation may requing proposed nominee to furnish such other inforomais may reasonably be required by the
corporation to determine the eligibility of suctoposed nominee to serve as an independent dirgfctioe corporation or that could be material
to a reasonable shareholder’s understanding ahttependence, or lack thereof, of such nominee.

No person shall be eligible for election as a deof the corporation unless nominated in accocdamith the procedures set forth in
this Section D (including the provision of the infaation required pursuant to the immediately prawpgaragraph). If the Chairman of the
meeting determines that a nomination was not madecgordance with the foregoing procedures, thér@aa shall declare to the meeting that
the nomination was defective and such defectiveination shall be disregarded.

Notwithstanding anything in the third paragraphto$ Section D to the contrary, in the event thathumber of directors to be elected
to the board of directors of the corporation is@ased and there is no public disclosure by thparation naming all of the nominees for
director or specifying the size of the increasedrt®f directors at least one hundred (100) daigs pi the first anniversary of the preceding
years annual meeting, a shareholder’s notice requisethis Bylaw shall also be considered timely, duoly with respect to nominees for any
new positions created by such increase, if it dhalilelivered to the Secretary at the principatetiee offices of the corporation not later than
the close of business on the tenth (10th) dayviefig the day on which such public disclosure istfinade by the corporation.

Section E. Notice of Shareholder Proposals of BusinessNo business may be transacted at an annual rgadtshareholders,
other than business that is either (a) specifietiémnotice of meeting (or any supplement thergivedn by or at the direction of the Board of
Directors (or any duly authorized committee theygeof




(b) otherwise properly brought before the annuatting by or at the direction of the board of dicest(or any duly authorized committee
thereof) or (c) otherwise properly brought befdre annual meeting by any shareholder of the cotiporé) who is a shareholder of record on
the date of the giving of the notice provided fothis Section E and on the record date for therdenhation of shareholders entitled to vote at
such annual meeting and (ii) who complies withrib&ce procedures set forth in this Section E.

In addition to any other applicable requirements biusiness to be properly brought before an armeating by a shareholder, such
shareholder must have given timely notice thenegiroper written form to the Secretary of the cogpion.

To be timely, a shareholdsrhotice to the Secretary must be delivered toaitet and received at the principal executive effiof th
corporation not less than ninety (90) days nor ntioa@ one hundred twenty (120) days prior to thaarsary date of the immediately
preceding annual meeting of shareholders; provjdemivever, that in the event that the annual meeting iddibr a date that is not within
thirty (30) days before or after such anniversatednotice by the shareholder in order to be fimalist be so received not later than the close
of business on the tenth (10th) day following thg dn which such notice of the date of the annwedting was mailed or such public
disclosure of the date of the annual meeting wademahichever first occurs. In no event shallghblic disclosure of an adjournment of an
annual meeting commence a new time period for iagyof a shareholder’s notice as described above.

To be in proper written form, a shareholder’s motic the Secretary must set forth as to each nmitdr shareholder proposes to bring
before the annual meeting a brief description eflihsiness desired to be brought before the ammeeting and the reasons for conducting
business at the annual meeting and as to the shideelyiving the notice and any Shareholder Asdedi®&erson, (i) the name and record
address of such person, (ii) the class or serigsnamber of shares of capital stock of the corpanavhich are owned beneficially or of record
by such person, (iii) the nominee holder for, anchber of, shares owned beneficially but not of rdday such person, (iv) whether and the
extent to which any hedging or other transactiosasies of transactions has been entered into by behalf of, or any other agreement,
arrangement or understanding (including any dexigadr short positions, profit interests, optiom$orrowed or loaned shares) has been mad
the effect or intent of which is to mitigate lossar manage risk or benefit of share price chafge®r to increase or decrease the voting pc
of, such person with respect to any share of sbbtke corporation, (v) to the extent known by shareholder giving the notice, the name and
address of any other shareholder supporting theagal of business on the date of such shareholdetise, (vi) a description of all
arrangements or understandings between or amohgpgusons in connection with the proposal of suginess by such shareholder and any
material interest in such business and (vii) age@ntation that the shareholder giving the notitends to appear in person or by proxy at the
annual meeting to bring such business before thetinge Any information required pursuant to thigggraph shall be supplemented by the
shareholder giving the notice not later than ted) (lays after the record date for the meeting dseofecord date.

No business shall be conducted at the annual ngeetishareholders except business brought beferarthual meeting in accordance
with the procedures set forth in this Section El(iding the provision of the information requirearguant to the immediately preceding
paragraph); providedhowever, that, once business has been properly broughté#ie annual meeting in accordance with sucheghaes,
nothing in this Section E shall be deemed to paldiscussion by any shareholder of any such bssiné the Chairman of an annual meeting
determines that business was not properly brougfaire the annual meeting in accordance with thegoing procedures, the Chairman shall
declare to the meeting that the business was wppepy brought before the meeting and such busisiest not be transacted.

Section F. Definitions.
For purposes of Article Two of these Bylaws:
“Public disclosure” shall mean disclosure in a predease reported by the Dow Jones News Servasnolated Press or comparable

national news service or in a document publiclgdiby the corporation with the Securities and ErRgeaCommission pursuant to Section 13,
14 or 15(d) of the Exchange Act.




“Shareholder Associated Person” of any sharehadall mean (i) any person acting in concert, diyemt indirectly, with such
shareholder and (ii) any person controlling, cdfgtbby or under common control with such sharebpltwr any Shareholder Associated Per

Article Three
Directors

Section A. Number and Terms of Office. The business of the corporation shall be contradiedl managed in accordance with the
Indiana Business Corporation Law by a board of wiinectors, divided into classes as provided inAheended Articles of Incorporation.

Section B. Eligibility. No person shall be eligible for election or re&ten as a director after having attained the dgewenty-two
prior to or on the day of election or reelectighdirector who attains the age of seventy-two dyitirs or her term of office shall be eligible to
serve only until the annual meeting of shareholdéthe corporation next following such directossventy-second birthday, or until his or her
successor is elected and qualified.

Section C. Director Resignation Policy.

In an uncontested election of directors of the omapon, any nominee who receives a greater numibestes “withheld” from his or
her election than votes “for” his or her electioifi,ywithin ten (10) days following the certificatn of the shareholder vote, tender his or her
written resignation to the chairman of the boandcfansideration by the Nominating/Corporate GovecgaCommittee (the “Committee”). As
used in this Section C, an “uncontested electiodiraictors of the corporation” is an election inigéhthe only nominees are persons nominate
by the board of directors of the corporation.

The Committee will consider such tendered resigmagind, within sixty (60) days following the ceiddtion of the shareholder vote,
will make a recommendation to the board of direstmwncerning the acceptance or rejection of sugilgmation. In determining its
recommendation to the board, the Committee willstaer all factors deemed relevant by the membetiseo€ommittee.

The Committee also will consider a range of possilifernatives concerning the director’s tendeeségnation as the members of the
Committee deem appropriate, including, without tation, acceptance of the resignation, rejectiothefresignation or rejection of the
resignation coupled with a commitment to seek trask and cure the underlying reasons reasonalidy e by the Committee to have
substantially resulted in the “withheld” votes.

The board of directors of the corporation will tékemal action on the Committee’s recommendatiotiater than ninety-five (95)
days following the certification of the shareholdete. In considering the Committee’s recommendatibe board will consider the
information, factors and alternatives consideredhegyCommittee and such additional informationtdescand alternatives as the board deems
relevant.

Following the board’s decision on the Committe€sammendation, the corporation, within four (4)ibass days after such decision
is made, will publicly disclose, in a Current Refpam Form 8-K filed with the Securities and Exchar@pmmission, the board’s decision,
together with an explanation of the process by withe decision was made and, if applicable, thedi®aeason or reasons for its decision.

No director who, in accordance with this SectiorisGequired to tender his or her resignation,|gtetticipate in the Committee’s
deliberations or recommendation, or in the boadélberations or determination, with respect toe@ting or rejecting his or her resignation as
a director. If a majority of the members of the Quittee received a greater number of votes “withhi&laim their election than votes “fotheir
election, then the independent directors then sgron the board of directors who received a greaterber of votes “for” their election than
votes “withheld” from their election, and the ditexs, if any, who were not standing for electioiil] appoint an ad hoc board committee from
among themselves (the “Ad Hoc Committee”), consgstf such number of directors as they may deterriirbe appropriate, solely for the
purpose of considering and making a recommendatidime board with respect to the tendered resignstiThe Ad Hoc Committee shall serve
in place




of the Committee and perform the Committee’s duegpurposes of this Section C. Notwithstanding fibregoing, if an Ad Hoc Committee
would have been created but fewer than three direetould be eligible to serve on it, the entiratsbof directors (other than the director
whose resignation is being considered) will maleedatermination to accept or reject the tendersigmation without any recommendation
from the Committee and without the creation of ahHoc Committee.

This director resignation policy set forth in tRection C, as it may from time to time be amendéllpe summarized or included in
the corporation’s proxy statement for each meatiinghareholders (annual or special) at which dinecare to be elected.

Section D. Regular Meetings. The regular annual meeting of the board of direcstrall be held immediately after the adjournment
of each annual meeting of the shareholders. Regqukaterly meetings of the board of directors lshalheld on the fourth (4th) Wednesday
after the first (1st) Wednesday of January, Julg, @ctober of each year, or on such other dateagsbh® designated from time to time by the
board of directors.

Section E. Special Meetings.Special meetings of the board of directors mayadiled at any time by the chairman of the boardyor b
the board, by giving to each director an oral dttem notice setting the time, place and purpodeotding such meetings.

Section F. Time and Place of Meetings All meetings of the board of directors shall bedhat the principal office of the corporatic
or at such other place within or without the Stténdiana and at such time as may be designatedl fime to time by the board of directors.

Section G. Notices. Any notice, of meetings or otherwise, which is giva is required to be given to any director mayrbehe form
of oral notice.

Section H. Committees. The board of directors is expressly authorized¢aie committees and appoint members of the bdard o
directors to serve on them, as follows:

(1) Temporary and standing committees, including arcetwee committee, and the respective chairmen tdiemay be
appointed by the board of directors, from timeitoet The board of directors may invest such cote®é with such powers and limit the
authority of such committees as it may see fitjetttto conditions as it may prescribe. The exgeutommittee shall consist of three or more
members of the board. All other committees shatisist of one or more members of the board. Afhetttees so appointed shall keep regula
minutes of the transactions of their meetings,|stzlse them to be recorded in books kept forghgbose in the office of the corporation, and
shall report the same to the board of directoitsatext meeting. Within its area of responsipjlgach committee shall have and exercise all ¢
the authority of the board of directors, excepliraged by the board of directors or by law, an@lshave the power to authorize the execution
of an affixation of the seal of the corporatioratbpapers or documents which may require it.

(2 Neither the designation of any of the foregoing outtees or the delegation thereto of authority Isbyaérate to relieve the
board of directors, or any member thereof, of asponsibility imposed by law.

Section I. Loans to Directors. Except as consistent with the Indiana Business @atin Law, the corporation shall not lend mo
to or guarantee the obligation of any directorhaf torporation.

Article Four
Officers

Section A. Election and Term of Office. The officers of the corporation shall be eledigdhe board of directors at the regular
annual meeting of the board, unless the board settedkwise determine, and shall consist of a cheairef the board of directors, if so
designated as an officer by the board, a chiefkexofficer, a president, one or more vice prestd (any one or more of whom may be
designated “corporate,” “group,” or other functiipaescribed vice president), a corporate secyetatreasurer, a controller, and may include
a vice-chairman of the board of directors and anmare assistant treasurers. The board of direchaty, from time to time, designate a chief
operating officer and a chief financial officerfincamong the officers of the corporation. At
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any one time a person may hold more than one dffitke corporation. Only the chairman and ang\bairman of the board must be a
director of the corporation. Each officer shalhioue in office until his successor shall haverbdely elected and qualified or until removed
with or without cause by the board of directorsaciincies in any of such offices may be filled far tinexpired portion of the term by the bc
of directors.

Section B. Chairman of the Board. The chairman of the board shall preside at attings of the board of directors and of the
shareholders. He shall confer from time to timthwmembers of the board and the officers of thp@ation and shall perform such other
duties as may be assigned to him by the boardegExehere by law the signature of another offisareiquired, the chairman of the board shall
possess the power to sign all certificates, demdstgages, bonds, contracts and other instruméiitee @orporation which may be authorized
by the board of directors. During the absenceability to act of the chief executive officer, tbleairman of the board shall act as the chief
executive officer of the corporation and shall eisr all the powers and discharge all the dutigb@thief executive officer.

Section C. Vice-Chairman of the Board. The vice-chairman of the board, if elected, shalthe absence of the chairman of the
board, preside at all meetings of the board ofotlines and of the shareholders. He shall have getise the powers and duties of the chair
of the board in the event of the chairman’s absendeability to act or during a vacancy in theio#f of chairman of the board. He shall
possess the same power as the chairman to sigertificates, contracts, and other instrumentfiefdorporation which may be authorized by
the board of directors. He shall also have subkraduties and responsibilities as shall be asdigméim by the board of directors or the
chairman.

Section D. The Chief Executive Officer. The chief executive officer shall have generarge, supervision and management of the
business, affairs and operations of the corporati@il respects, subject to such directions astherd of directors may from time to time
provide. The chief executive officer shall be semior executive officer of the corporation, sipa@iform such other duties as are customarily
incident to such office and shall have full powadauthority to see that all directions and resohs of the board of directors are carried out
and, without limitation, the power and authoritydetermine and direct:

€) The management, supervision and coordination dfiainess divisions and functional areas;
(b) The implementation of strategic objectives, théirsgiof operating priorities and the allocationhafman and material
resources;
(c) The management, supervision and coordination aftb#r executive officers and all business dividieads; and
. (d) The briefing of the directors at meetings of thardoof directors concerning the corporation’s bes# affairs and
operations.

The chief executive officer shall have the powesign and execute all certificates, deeds, mortgadgends, contracts, and other instruments ¢
the corporation as authorized by the board of thrsgexcept in cases where the signing and exactthiereof shall be expressly designated by
the board of directors or by these bylaws to sothermfficer or agent of the corporation.

Section E. The President. The president shall perform such duties as tlaedof directors or the chief executive officerlsfam
time to time specify and other duties incidenthe office of president and as are required of hynthlese bylaws. The president shall have the
power to sign and execute all certificates, depsigages, bonds, contracts and other instrumértitee @orporation as authorized by the boar
of directors, except in cases where the signingexedution thereof shall be expressly designatetthédypoard of directors or by these bylaw
some other officer or agent of the corporation.

Section F. The Vice Presidents.The vice presidents shall possess the same povtlee gsesident to sign all certificates, contracts,
and other instruments of the corporation which feyuthorized by the board of directors, exceptrevby law the signature of the presider
required. All vice presidents shall perform suciies as may from time to time be assigned to thgrine board of directors, the chairman of
the board, and the president. In the




event of the absence or disability of the presidamdl at the request of the chairman of the baarih his absence or disability, at the reque:
the vice-chairman of the board, or in his absematisability at the request of the board of direstohe vice presidents in the order designatec
by the chairman of the board, or in his absendadtisability by the vice-chairman of the board, ohis absence or disability by the board of
directors, shall perform all of the duties of threqadent, and when so acting they shall have ah@powers of and be subject to the restriction
upon the president and shall act as a member a§ archairman of, any standing or special comendfevhich the president is a member or
chairman by designation or ex officio.

Section G. The Corporate Secretary. The corporate secretary of the corporation shall:

Q) Keep the minutes of the meetings of the sharehslded the board of directors in books providedHat purpose.
(2) See that all notices are duly given in accordanitie tive provisions of these bylaws and as requinethw.
3 Be custodian of the records and of the seal oEtinporation and see that the seal is affixed td@uments, the execution

which on behalf of the corporation under its sealuly authorized in accordance with the provisiohthese bylaws.

4 Keep a register of the post office address of shelneholder, which shall be furnished to the cagosecretary at his requ
by such shareholder, and make all proper changascim register, retaining and filing his authofiy all such entries.

(5) See that the books, reports, statements, ceréicand all other documents and records requirdavioare properly kept,
filed, and authenticated.

(6) In general, perform all duties incident to the eéfiof corporate secretary and such other dutiesagsfrom time to time be
assigned to him by the board of directors.

Section H. The Treasurer. The treasurer of the corporation shall:

(1) Give bond for the faithful discharge of his dutiesequired by the board of directors.

(2 Have the charge and custody of, and be resporfsiblall funds and securities of the corporatiomd @eposit all such funds
in the name of the corporation in such banks, tastpanies, or other depositories as shall betselén accordance with the provisions of
these bylaws.

€)) At all reasonable times, exhibit his books of actand records, and cause to be exhibited the bafodkscount and records
of any corporation a majority of whose stock is edty the corporation, to any of the directorshef ¢corporation upon application during
business hours at the office of this corporatiosuarh other corporation where such books and recamel kept.

4 Render a statement of the conditions of the finsuwéehe corporation at all regular meetings oftibard of directors, and a
full financial report at the annual meeting of 8tereholders, if called upon so to do.

(5) Receive and give receipts for monies due and payalthe corporation from any source whatsoever.

(6) In general, perform all of the duties incidenthe bffice of treasurer and such other duties asfmaay time to time be
assigned to him by the board of directors.

@) In case of absence or disability of the treasuher assistant treasurers, in the order designatéuetchief executive officer,
shall perform the duties of treasurer.




(7 All acts affecting the treasurer’s duties and resyduilities shall be subject to the review and appt of the corporation’s
chief financial officer.

Section I. The Controller. The controller of the corporation shall:

(1) Direct the financial closings and the preparatibmonthly, quarterly and annual consolidated hisadrfinancial statements
and reports to executive and operating management.

(2 Direct the preparation of financial reports reqdiby federal, state and local regulatory agenaielste preparation of
quarterly and annual financial statements and teforshareholders, the Securities and Exchangen@ssion and other interested parties.

3) Provide primary contact for the corporation’s indegent accountants and all of its consolidated dtmand foreign
subsidiaries and represent management to the atios domestic and international independent actants.

(4) Perform and/or direct technical accounting andrfaia reporting research and monitor developmengstounting and
regulatory standards (e.g., FASB, SEC, EITF, IRS).

(5) Direct the corporation’s domestic and foreign té&nping, preparation and compliance.

(6) In general, perform all of the duties incidenthe bffice of controller and such other duties ag fnram time to time be
assigned by the board of directors.

@) In case of absence or disability of the controliee, assistant controllers, in the order designhyetthe chief financial officel
shall perform the duties of controller.

(8) All acts affecting the controller’s duties and resgibilities shall be subject to the review andrappl of the corporation’s
chief financial officer.

Article Five
Indemnification

Section A. Indemnification of Directors and Officers - General Certain of the terms used herein are more sgpadifidefined in
Section F of this Article Five.

Q) The corporation shall indemnify an individual madparty to a proceeding because he is or was etalirer officer of the
corporation against liability incurred in connectiaith a proceeding to the fullest extent permitbgdhe Indiana Business Corporation Law
(the “IBCL"), as the same now exist or may hereafter be amebdedrily to the extent any such amendment pertnésorporation to provic
broader indemnification rights than the IBCL petwiitthe corporation to provide prior to such ameelin

(2 The termination of a proceeding by judgment, ordettlement, or conviction, or upon a plea of nmatendere or its
equivalent is not, of itself, determinative thag tirector or officer did not meet the standardaiduct set forth in the IBCL.

3) To the extent that a director or officer has bedoly successful, on the merits or otherwise, i defense of any proceed
to which he was a party, or in defense of any cl@sue, or matter therein, because he is or vé®etor or officer of the corporation, the
corporation shall indemnify the director or offi@gainst reasonable expenses incurred by him inemion therewith regardless of whether
director or officer has met the standards set forthe IBCL and without any action or determinatilnder Section D of this Article Five.
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Section B. Advancement of Expenses.

(1) The corporation shall pay for or reimburse the oeable expenses incurred by a director or offideo i a party to a
proceeding in advance of final disposition of thegeeding if:

(a) The director or officer furnishes the corporatiowritten affirmation of his good faith belief tha¢ has met the
standard of conduct set forth in the IBCL;

(b) The director or officer furnishes the corporatiowritten undertaking, executed personally or onbeikalf, to repay
any advances if it is ultimately determined thatsheot entitled to indemnification under this Até Five; and

(c) A determination is made that the facts then knaavthtse making the determination would not preclude
indemnification under the IBCL.

(2) The undertaking required by paragraph (b) of suixs®¢1) of this Section B must be an unlimited geah obligation of the
director or officer but need not be secured and beagiccepted without reference to financial abtlitynake repayment.

Section C. Limitations on Indemnification.

(1) The corporation shall not indemnify a director &ficegr under Section A of this Article Five unleasletermination has been
made in the specific case that indemnificatiorhef director is permissible in the circumstancesbse he has met the standard of conduct se
forth in the IBCL. Such determination shall be madthin sixty (60) days of the request for indefiwaition:

(a) By the board of directors by majority vote of a gua consisting of directors not at the time partethe
proceeding;

(b) If a quorum cannot be obtained under paragrapbf(@lis subsection, by majority vote of a committiesy
designated by the board of directors (in which glesiion directors who are parties may participatepsisting solely of two or more directors
not at the time parties to the proceeding;

(c) By special legal counsel:
0] Selected by the board of directors or its commiitteie manner prescribed in paragraph (a) or {it)ie
subsection; or
(i) If a quorum of the board of directors cannot beawtetd under paragraph (a) of this subsection and a

committee cannot be designated under paragrapsf {bijs subsection, selected by majority vote @f fill board of directors (in which
selection directors who are parties may participate

(d) By the shareholders, but the shares owned by eduatder the control of the officers and directen® are at the
time parties to the proceeding may not be votetherdetermination; provided, however, that follogvenchange of control of the corporation,
with respect to all matters thereafter arisingafudacts, omissions or events prior to the changmaofrol of the corporation concerning the
rights of any person seeking indemnification urttiés Article Five, such determination shall be magespecial legal counsel selected by suct
person and approved by the board of directorssardinmittee in the manner described in Section(€&pove (which approval shall not be
unreasonably withheld), which counsel has not etfser performed services (other than in connectidh similar matters) within the five
(5) years preceding its engagement to render spiclion for such person or for the corporation oy affiliates (as such term is defined in
Rule 405 under the Securities Act of 1933, as aménhdf the corporation (whether or not they wefdiatles when services were so perforrr
(“Independent Counsel”). Unless such person hatbfore selected Independent Counsel pursudhist&ection C and such Independent
Counsel has been approved by the corporation, tegadsel approved by a
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resolution or resolutions of the board of directoirthe corporation prior to a change of controthef corporation shall be deemed to have bee
approved by the corporation as required. Suchpexdéent Counsel shall determine as promptly agipadte whether and to what extent such
person would be permitted to be indemnified unggliaable law and shall render its written opintorthe corporation and such person to ¢
effect. In making a determination under this SBT(T, the special legal counsel and Independent&ueferred to above shall determine tha
indemnification is permissible unless clearly pueled by this Article Five or the applicable prowiss of the IBCL. The corporation agrees to
pay the reasonable fees of the Independent Cotefseted to above and to fully indemnify such Inelegent Counsel against any and all
expenses, claims, liabilities and damages arisinigpbor relating to this Article Five or its engagent pursuant hereto.

(2) Authorization of indemnification or an obligatiom indemnify and evaluation as to reasonablenesgménses shall be made
as set forth in paragraph (a) above, except thheifletermination is made by special legal coufekuant to Section C(1)(c) above),
authorization of indemnification and evaluationt@seasonableness of expenses shall be made ly¢htided under Section C(1)(c) above to
select counsel.

3) Indemnification under this Article Five in connemtiwith a proceeding by or in the right of the aation shall be limited 1
reasonable expenses incurred in connection witiptheeeding.

Section D. Enforceability. The provisions of this Article Five shall be applite to all proceedings commenced after its adoptio
whether such arise out of events, acts, omissiongaumstances which occurred or existed priosudrsequent to such adoption, and shall
continue as to a person who has ceased to becadicr officer and shall inure to the benefit lo¢ theirs, executors and administrators of suct
person. This Article Five shall be deemed to gesatth person who is entitled to indemnificatiorelw@der rights against the corporation to
enforce the provisions of this Article Five, ang/aapeal or other modification of this Article Fiee any repeal or modification of the IBCL or
any other applicable law shall not limit any rigbfandemnification then existing or arising outenfents, acts, omissions, circumstances
occurring or existing prior to such repeal or midifion, including, without limitation, the right indemnification for proceedings commencec
after such repeal or modification to enforce thitidle Five with regard to acts, omissions, evantsircumstances occurring or existing prio
such repeal or modification.

Section E. Severability. If this Article Five or any portion hereof shall beralidated on any ground by any court of compieten
jurisdiction, then the corporation shall nevertlslexdemnify each director or officer of the cogt@n as to liabilities incurred in connecti
with any proceeding, including an action by orhie tight of the corporation, to the full extentipéted by any applicable portion of this
Article Five that shall not have been invalidated #o the full extent permitted by the Articles andapplicable law.

Section F. Definitions.
As used in this Article, the term:

(1) “Change of control,” for purposes of this Articlev€&, means (a) an acquisition by any person ofe&d@gnt (30%) or more of
the corporation’s voting shares; (b) a merger inctvithe shareholders of the corporation beforenteeger own 50 percent (50%) or less of the
corporation’s (or the ultimate parent corporatigsting shares after the merger; (c) shareholgpraval of a plan of liquidation or to sell or
dispose of substantially all of the assets of tparation; and (d) if, during any two-(2) year ipel; directors at the beginning of the period
(and any new directors nominated by a majorityhefdirectors at the beginning of such period)ttaitonstitute a majority of the board of
directors. Notwithstanding the foregoing, a chaafyeontrol shall not be deemed to occur solelyalse 30 percent (30%) or more of the ther
outstanding voting securities is acquired by (ijustee or other fiduciary holding securities undiee or more employee benefit plans
maintained by the corporation or any of its sulasigs or (ii) any corporation which, immediatelygprto such acquisition, is owned directly or
indirectly by the shareholders of this corporatiothe same proportion as their ownership of sharésis corporation immediately prior to
such acquisition.

(2) “Corporation” includes Ball Corporation and any destic or foreign predecessor entity of the corponabr a corporation in
a merger or other transaction in which the prederésexistence ceased upon consummation of theaction.
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3) “Director” means an individual who is or was a dia of the corporation or an individual who, whileirector of the
corporation, is or was serving at the corporasaequest as a director, officer, partner, membanager, trustee, employee, or agent of an
foreign or domestic corporation, partnership, leditiability company, joint venture, trust, empleyleenefit plan, or other enterprise, whether
for profit or not. A director is considered to ®erving an employee benefit plan at the corporatimguest if his duties to the corporation also
impose duties on, or otherwise involve serviceshiiy, to the plan or to participants in or benefiga of the plan. Director includes, unless the
context requires otherwise, the estate or pergepaésentative of a director.

4) “Expenses” include attorneys’ fees.

(5) “Liability” means the obligation to pay a judgmesngttlement, penalty, fine (including an excisedagessed with respect to
an employee benefit plan), or reasonable expensasred with respect to a proceeding.

(6) “Party” includes an individual who was, is, or lisdatened to be made a named defendant or respgandeproceeding.

(7 “Proceeding’means any threatened, pending, or completed atidinor proceeding, whether civil, criminal, adistrative,
or investigative and whether formal or informalcept for a proceeding (or part thereof) initiatgdabperson against the corporation or any
director, officer, employee or agent thereof (ottnam to enforce his rights under this Article Fiaad not consented to by the corporation.

Article Six
Corporate Seal

The corporate seal of the corporation shall beuadpmetal disc with the words “Ball Corporatiomband the outer margin thereof,
and the words “Corporate Seal,” in the center thigieo mounted that it may be used to impress wiordzised letters upon paper.

Article Seven
Amendment

These bylaws may be altered, added to, amendeepealed by the board of directors of the corponadit any regular or special
meeting thereof.

Article Eight
Adjudication of Certain Disputes

Section A. Forum for Adjudication of Certain Disputes.Consistent with the Indiana Business Corporatiow (thie “IBCL"), unless
the corporation consents in writing to the selectiban alternative forum (an “Alternative Forumr@ent”),the circuit or superior courts of t
State of Indiana shall be the sole and exclusivenfiofor (a) any derivative action brought on beluodjfor in the name of the corporation;
(b) any action asserting a claim for breach ofladiary duty owed by any director, officer, empleyer agent of the corporation to the
corporation or any of the corporation’s constitseidentified in Chapter 35 of the IBCL (IC 23-I-88R); (c) any action asserting a claim
arising under any provision of the IBCL, the cogaayn’s Amended Articles of Incorporation and amyemdment or amendments thereof, or
these bylaws; or (d) any actions otherwise relatintipe internal affairs of the corporatigmpvided, howevethat, in the event that the circuit
or superior courts of the State of Indiana lackjectmatter jurisdiction over any such action arqareding, the sole and exclusive forum for
such action or proceeding shall be a federal dooated within the State of Indiana, in each swuate¢unless a circuit or superior court of the
State of Indiana (or federal court located withia State of Indiana, as applicable) has dismisggtaaction by the same plaintiff asserting
the same claims because such court lacked perswisaliction over an indispensable party named dsfandant therein. Any person or entity
purchasing or otherwise acquiring any interestiares of capital stock of the corporation shaltlbemed to have notice of and consented t
provisions of this Article 8. The existence of gmjor Alternative Forum Consent shall not act agadver of the corporation’s ongoing consent
right as set forth above in this Section A of Ai8 with respect to any current or future actionslaims.
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Section B. Consent to Jurisdiction and Servicdf any action the subject matter of which is witliie scope of Section A of this
Article 8 is filed in a court other than a courtébed within the State of Indiana (a “Foreign Actjoin the name of any shareholder, such
shareholder shall be deemed to have consentel ttee(@ersonal jurisdiction of the state and feldevarts located within the State of Indian
connection with any action brought in such courtidorce Section A of this Article 8 (an “FSC Erfement Action”)and (b) having service

process made upon such shareholder in any suctER&@cement Action by service upon such shareh@ddeunsel in the Foreign Action as
agent for such shareholder.
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Exhibit 31.1

Certification

I, John A. Hayes, certify that:

1.

2.

Date:

| have reviewed this Quarterly Report on Form 16f@all Corporation;

Based on my knowledge, this report does not cor@aynuntrue statement of a material fact or ométate a material fact necessar
make the statements made, in light of the circuntets.under which such statements were made, nigadisg with respect to the
period covered by this report;

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this report;

The registrant’s other certifying officer(s) andrke responsible for establishing and maintainirsgldsure controls and procedures (a:
defined in Exchange Act Rules 13a-15(e) and 15&))}%nd internal control over financial reportirag defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

a) Designed such disclosure controls and proceduregused such disclosure controls and procedures ttesigned under @
supervision, to ensure that material informatidatieg to the registrant, including its consolidhubsidiaries, is made
known to us by others within those entities, pattidy during the period in which this report isihg prepared;

b) Designed such internal control over financial réjpgr, or caused such internal control over finahi@aorting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repogiand the preparation of
financial statements for external purposes in ataace with generally accepted accounting principles

C) Evaluated the effectiveness of the registrant’sldiire controls and procedures and presentedsineport our conclusions
about the effectiveness of the disclosure contints procedures, as of the end of the period coveyehis report based on
such evaluation; and

d) Disclosed in this report any change in the regigtsanternal control over financial reporting thatcurred during the
registrant’s most recent fiscal quarter (the regigts fourth quarter in the case of an annual i¢ploat has materially
affected, or is reasonably likely to materiallyeaf, the registrant’s internal control over finateeporting; and

The registrant’s other certifying officer(s) antdve disclosed, based on our most recent evaluatimiternal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrastboard of directors (or persons performing theweden!
functions):

a) All significant deficiencies and material weaknessethe design or operation of internal contra¢iofinancial reporting that
are reasonably likely to adversely affect the riegig’s ability to record, process, summarize aqbrt financial information;
and

b) Any fraud, whether or not material, that involveamagement or other employees who have a significéein the

registrant’s internal control over financial repogt
July 31, 2015

/sl John A. Haye

John A. Haye:
Chairman, President and Chief Executive Offi
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Exhibit 31.2

Certification

I, Scott C. Morrison, certify that:

1.

2.

Date:

| have reviewed this Quarterly Report on Form 16f@all Corporation;

Based on my knowledge, this report does not cor@aynuntrue statement of a material fact or ométate a material fact necessar
make the statements made, in light of the circuntets.under which such statements were made, nigadisg with respect to the
period covered by this report;

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this report;

The registrant’s other certifying officer(s) andrke responsible for establishing and maintainirsgldsure controls and procedures (a:
defined in Exchange Act Rules 13a-15(e) and 15&))}%nd internal control over financial reportirag defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

a) Designed such disclosure controls and proceduregused such disclosure controls and procedures ttesigned under @
supervision, to ensure that material informatidatieg to the registrant, including its consolidhubsidiaries, is made
known to us by others within those entities, pattidy during the period in which this report isihg prepared;

b) Designed such internal control over financial réjpgr, or caused such internal control over finahi@aorting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repogiand the preparation of
financial statements for external purposes in ataace with generally accepted accounting principles

C) Evaluated the effectiveness of the registrant’sldiire controls and procedures and presentedsineport our conclusions
about the effectiveness of the disclosure contints procedures, as of the end of the period coveyehis report based on
such evaluation; and

d) Disclosed in this report any change in the regigtsanternal control over financial reporting thatcurred during the
registrant’s most recent fiscal quarter (the regigts fourth quarter in the case of an annual i¢ploat has materially
affected, or is reasonably likely to materiallyeaif the registrant’s internal control over finaheéporting; and

The registrant’s other certifying officer(s) antdve disclosed, based on our most recent evaluatimiternal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrastboard of directors (or persons performing theweden!
functions):

a) All significant deficiencies and material weaknessethe design or operation of internal contra¢iofinancial reporting that
are reasonably likely to adversely affect the riegig’s ability to record, process, summarize aqbrt financial information;
and

b) Any fraud, whether or not material, that involveamagement or other employees who have a significéein the

registrant’s internal control over financial repogt
July 31, 2015

/s/ Scott C. Morrisol
Scott C. Morrisor
Senior Vice President and Chief Financial Offi

1




Exhibit 32.1

Certification of Chief Executive Officer
Pursuant to 18 U.S.C. Section 1350
and Rule 13a-14(b) or Rule 15d-14(b)

My name is John A. Hayes and | am the Chairmarsitheat and Chief Executive Officer of Ball Corpdoat(the “Company”).

| hereby certify pursuant to 18 U.S.C. Section 185@dopted by Section 906 of the Sarbanes—OxIepRR002 that to the best of my
knowledge and belief:

(1) the Quarterly Report on Form 10-Q for the quartetesl June 30, 2015, filed with the U.S. Securdied Exchange Commission on
July 31, 2015 (“Report”), fully complies with thequirements of Section 13(a) or 15(d) of the SéiegrExchange Act of 1934 as
amended; and

(2) the information contained in the Report fairly mets, in all material respects, the financial cbadiand results of the operations of
Ball Corporation as of, and for, the periods préseéin the Report.

/sl John A. Haye

John A. Haye:

Chairman, President and Chief Executive Offi
Ball Corporatior

Date: July 31, 2015

This certification, which accompanies the Form 1@@vhich it relates, is not deemed filed with Securities and Exchange Commission and
is not to be incorporated by reference into angdilof the Company under the Securities Act of 1%&3amended, or the Securities Exchange
Act of 1934, as amended (whether made before er tife date of the Form 10-K), irrespective of geperal incorporation language containec
in such filing.

A signed original of this written statement reqdit®y Section 906, or other document authenticatiegnowledging, or otherwise adopting the
signature that appears in typed form within thetetaic version of this written statement requibgdSection 906, has been provided to the
Company and will be retained by the Company andishied to the Securities and Exchange Commissids etaff upon request.
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Exhibit 32.2

Certification of Chief Financial Officer
Pursuant to 18 U.S.C. Section 1350
and Rule 13a-14(b) or Rule 15d-14(b)

My name is Scott C. Morrison and | am the SeniarePresident and Chief Financial Officer of Balfr@aration (the “Company”).

| hereby certify pursuant to 18 U.S.C. Section 185@dopted by Section 906 of the Sarbanes—OxIepARR002 that to the best of my
knowledge and belief:

(1) the Quarterly Report on Form 10-Q for the quartetesl June 30, 2015 filed with the U.S. Securities Bxchange Commission on
July 31, 2015 (“Report”), fully complies with thequirements of Section 13(a) or 15(d) of the SéiegrExchange Act of 1934 as
amended; and

(2) the information contained in the Report fairly mets, in all material respects, the financial cbadiand results of the operations of
Ball Corporation as of, and for, the periods préseéin the Report.

/s/ Scott C. Morrisol

Scott C. Morrisor

Senior Vice President and Chief Financial Offi
Ball Corporatior

Date: July 31, 2015

This certification, which accompanies the Form 1@@vhich it relates, is not deemed filed with Securities and Exchange Commission and
is not to be incorporated by reference into angdilof the Company under the Securities Act of 1%&3amended, or the Securities Exchange
Act of 1934, as amended (whether made before er tife date of the Form 10-K), irrespective of geperal incorporation language containec
in such filing.

A signed original of this written statement reqdit®y Section 906, or other document authenticatiegnowledging, or otherwise adopting the
signature that appears in typed form within thetetaic version of this written statement requibgdSection 906, has been provided to the
Company and will be retained by the Company andishied to the Securities and Exchange Commissids etaff upon request.
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Exhibit 99

SAFE HARBOR STATEMENT UNDER THE PRIVATE SECURITIES
LITIGATION REFORM ACT OF 1995

In connection with the safe harbor provisions &f Brivate Securities Litigation Reform Act of 19@Be Reform Act), Ball is hereby filing
cautionary statements identifying important factbiet could cause Ball's actual results to diffextemially from those projected in forward-
looking statements of Ball. Forward-looking statatsemay be made in several different contextsef@mple, in the quarterly and annual
earnings news releases, the quarterly earningende calls hosted by the company, public preBensaat investor and credit conferences,
the company’s Annual Report and in annual and gdariocommunications with investors. The Form 10-Kymantain forward-looking
statements. As time passes, the relevance andsagooir forward-looking statements may change. Yieuaalvised to consult any further
disclosures Ball makes on related subjects in 6eK,110-Q and 8-K reports to the Securities andHaxge Commission. The Reform Act
defines forwardeoking statements as statements that expressply Bn expectation or belief and contain a prog@gttplan or assumption wi
regard to, among other things, future revenuegnmg; earnings per share, cash flow or capital stracSuch statements of future events or
performance involve estimates, assumptions andrtaiicges, and are qualified in their entirety lefarence to, and are accompanied by, the
following important factors that could cause Balitual results to differ materially from those taned in forward-looking statements made
by or on behalf of Ball.

Some important factors that could cause Ball'sa@atesults or outcomes to differ materially fronogle expressed or implied and discussed in
forward-looking statements include, but are noftkaeh to:

e Fluctuation in customer and consumer growth, densamtpreferences, particularly during the monthemiine demand for metal
beverage beer and soft drink cans is heaviestestand supplier consolidation, power and suppaircinfluence; loss of one or more
major customers or suppliers or changes to costigith one or more customers or suppliers; manufag} overcapacity or under
capacity; failure to achieve anticipated produtyiuinprovements or cost reductions including thassociated with capital expenditures;
changes in climate and weather; fruit, vegetabtefesing yields; interest rates affecting our dédlbor strikes and work stoppages;
antitrust, intellectual property, consumer and othigation; level of maintenance and capital exgitures; capital availability; economic
conditions; and acts of war, terrorism or catastiogvents.

»  Competition in pricing and the possible decreaseritioss of, sales resulting therefrom.

e The timing and extent of regulation or deregulatimmmpetition in each line of business; productedewgment and introductions; and
technology changes.

»  Ball's ability or inability to have available suffent production capacity in a timely manner.
*  Overcapacity in metal container industry producfiacilities and its impact on costs, pricing anthficial results.

» Regulatory action or federal, state, local or fgneiaws, including mandatory deposit or restricipaekaging legislation such as recycling
laws.

* Regulatory action or laws including tax, environtarhealth and workplace safety, including in extpf climate change, or chemicals
or substances used in raw materials or in the naatwrfing process, particularly publicity concernBigphenol-A, or BPA, a chemical
used in the manufacture of epoxy coatings appbedadny types of containers (including certain afsth products produced by the
company).

* Regulations and standards, including changes iargéin accepted accounting principles or theirriptetation.

* Loss contingencies related to income and othemaiters, including those arising from audits perfed by national and local tax
authorities.




The availability and cost of raw materials, supglipower and natural resources needed for the ptiodwf metal containers as well as
aerospace products.

Changes in senior management; increases and tremdgous employee benefits and labor costs, dioly pension, medical and health
care costs incurred in the countries in which Ball operations; rates of return projected and dasnessets and discount rates used to
measure future obligations and expenses of the anyp defined retirement plans; and changes irctimepany’s pension plans.

The ability or inability to pass on to customerames in raw material cost, particularly steel alugninum.

The recent European recession, and its effectsjoidity, credit risk, asset values and the econamgrnational business and market
risks (including foreign exchange rates or taxggtpolitical and economic instability in variousarkets, including periodic sell-offs on
global equity markets; restrictive trade practiokaational governments; the imposition of dutiexes or other government charges by
national governments; exchange controls; ongoirggriainties surrounding sovereign debt of variousoRean countries, as well as rating
agency downgrades of various governments’ debtpagoding uncertainties and other effects surroupttie U.S. government budget,
funding, cutbacks and debt limit, as well as anteptial government shutdowns or the impact of dmgdts of such shutdowns.

Changes in foreign exchange rates of the curremtig® countries in which the company and itstj@entures carry on business.

Undertaking successful and unsuccessful acquisitjoint ventures and divestitures and the intégmadctivities associated with
acquisitions and joint ventures, including, witlspect to the proposed Rexam PLC (Rexam) acquisitieneffect of the announcement of
the acquisition on Ball's business relationshigserating results and business generally; the oecoer of any event or other circumstance
that could give rise to the termination of our défve agreement with Rexam in respect of the agition; the outcome of any legal
proceedings that may be instituted against Baditeel to the definitive agreement with Rexam; amdf#iilure to satisfy conditions to
completion of the acquisition of Rexam, includihg treceipt of all required regulatory approvals.

The ability or inability to achieve technologicaldaproduct extensions or new technological andyrbddvances in the company’s
businesses.

Delays, extensions and technical uncertaintiegjedisas schedules of performance associated wittracts for aerospace products and
services, and the success or lack of successalliteafaunches and the businesses and governrassteiated with aerospace products,
services and launches.

The authorization, funding and availability andures of government contracts and the nature antinction of those contracts and
related services provided thereunder, as well@si¢hay, cancellation or termination of contractsthe United States government, other
customers or other government contractors.

Actual versus estimated business consolidationrarestment exit costs and the estimated net rddéazalues of assets associated with
such activities; and goodwill impairment.

Changes to unaudited results due to statutorysatiibur financial statements or management’s e of the company’s internal
controls over financial reporting.




