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Fortune Minerals Limited
Fortune is developing the NICO Project, comprised of a proposed
mine and mill in Canada’s Northwest Territories and hydrometallur-
gical refinery in Saskatchewan, to become a vertically integrated
producer of cobalt chemicals for the lithium-ion battery industry with
gold and bismuth by-products. NICO will stand out as a North Amer-
ican primary cobalt chemical producer that is independent of the
Congo, China, and by-product production from primary copper and
nickel mines.

Fortune also owns the Sue-Dianne copper-silver-gold deposit, ~25
km north of NICO, which is a potential future source of incremental
mill feed to extend the life of the NICO concentrator.

The Company maintains the right to repurchase the Arctos an-
thracite coal deposits in northwest British Columbia that were pre-
viously purchased by a British Columbia Crown Corporation.

The Company is positioned to become a reliable North American
producer of “Energy” and “Eco” metals critical to a growing world
economy. This is particularly important given the risk to the global
supply chain with geographic concentration of cobalt and bismuth
production in countries with supply concerns. The gold at NICO is a
highly liquid by-product that provides a countercyclical hedge to
cobalt and bismuth price volatility.

Leveraging its strategic relationships, experienced team and high
quality mineral deposits, Fortune is positioned to grow through or-
ganic development of its assets.

TSX: FT    OTCQX: FTMDF

The NICO deposit in the Northwest Territories
is a primary cobalt deposit that also contains
1.1 million ounces of gold and 12% of global
bismuth reserves. Positive feasibility studies,
test mining, pilot plants and environmental
assessments have already been completed.
Pursuing project financing for construction.

The SMPP is a proposed refinery in Saskat-
chewan that will process metal concentrates
from the NICO concentrator to higher value
products. Future opportunities include toll
processing and diversification into metals
recycling.

Fortune owns the Sue-Dianne copper-silver-
gold deposit and other exploration projects in
the Northwest Territories.

Fortune maintains the right to repurchase the
Arctos anthracite coal deposits in northwest
British Columbia.

Head Office in London, Ontario.

North American Focus

Why Invest?
• Canadian vertically integrated cobalt development 

project to participate in the rapidly expanding demand in
rechargeable batteries

• 1.1 million ounces of by-product gold
• World-class reserves of non-toxic environmentally safe

by-product bismuth
• Proven management team
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NICO’S COMMODITIES 

Proposed SMPP, Saskatchewan

WORLD BISMUTH MINE PRODUCTION
Bismuth has unique physical properties including 
expansion characteristics during cooling, high density, 
and low melting temperature. With 75% of current supply
from China, bismuth is a critical metal – economically 
important with a very high risk to supply disruption.

WORLD
BISMUTH
RESERVES

BISMUTH - A WINDOW TO THE FUTURE

GOLD - A HIGHLY LIQUID BYPRODUCT

COBALT & RECHARGEABLE BATTERIES _+

Cobalt is recognized as strategically important by both the US and European Union as it is critical
to a number of high technology and chemical products but is also susceptible to supply concerns. 

NICO CONTAINS OVER 1.1 MILLION OUNCES OF GOLD AS A COUNTERCYCLICAL HEDGE
Desired for its beauty and scarcity gold has played an integral role in the monetary system.

Its unique physical properties also make it ideal for many technological and scientific applications in the modern economy.

NICO CONTAINS 12% OF GLOBAL BISMUTH RESERVES

67% of mined cobalt is sourced from the Congo

China refines 60% of the world’s cobalt

98% of the world’s non-artisanal cobalt production
is mined as a by-product of copper & nickel
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