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Forward -Looking Information

¢Ƙƛǎ ƳŀƴŀƎŜƳŜƴǘ ǇǊŜǎŜƴǘŀǘƛƻƴ όǘƘŜ άǇǊŜǎŜƴǘŀǘƛƻƴέύ ǿŀǎ ǇǊŜǇŀǊŜŘ ŀǎ ŀ ǎǳƳƳŀǊȅ ƻǾŜǊǾƛŜǿ ƻŦ ŎǳǊǊŜƴǘ ƛƴŦƻǊƳŀǘƛƻƴ ŀōƻǳǘ CƻǊǘǳƴŜ aƛƴeraƭǎ [ƛƳƛǘŜŘ όǘƘŜ ά/ƻƳǇŀƴȅέύ ƻƴƭȅ ŀƴŘ ƛǎ ƴƻǘ ŀ ǇǊƻǎǇŜŎǘǳǎ ƻǊ ƻǘƘŜǊ ƻŦŦŜǊƛƴƎ ŘƻŎǳƳŜƴǘ ƛƴǘŜƴŘŜŘ 
to provide investors with the information required to make investment decisions. This presentation does not purport to contain full and complete information about the Company and its operations and recipients of this information 
ŀǊŜ ŀŘǾƛǎŜŘ ǘƻ ǊŜǾƛŜǿ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǳōƭƛŎ ŘƛǎŎƭƻǎǳǊŜΣ ŀǾŀƛƭŀōƭŜ ƻƴ {95!w ŀǘ ǿǿǿΦǎŜŘŀǊΦŎƻƳ ǳƴŘŜǊ ǘƘŜ /ƻǊǇƻǊŀǘŜ tǊƻŦƛƭŜǎ ƘŜŀŘƛng for full and complete information about the Company. 

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ŏƻƴǘŀƛƴǎ ŎŜǊǘŀƛƴ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ ŎƻƴǎǘƛǘǳǘŜ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ƻǊ άŦƻǊǿŀǊŘ-looking iƴŦƻǊƳŀǘƛƻƴέΣ ƛƴŎƭǳŘƛƴƎ άŦƛƴŀƴŎƛŀƭ ƻǳǘƭƻƻƪέΣ ŀǎ ǎǳŎƘ ǘŜǊƳǎ ŀǊŜ ŘŜŦƛƴŜŘ ǳƴŘŜǊ ŀǇǇƭƛŎŀōƭŜ /ŀƴŀŘƛŀƴ ŀƴŘ 
United States securities laws. These statements are subject to certain risks and uncertainties that could cause actual results to differ materially from those included in the forward-looking information and financial outlook. All 
statements or information other than statements or information of historical fact may constitute forward-looking information andfinancial outlook.  These statements and information are only predictions. 

Actual events or results may differ materially. In addition, this presentation may contain forward-looking information attributed to third party industry sources. Undue reliance should not be placed on the forward-looking 
information and financial outlook, as there can be no assurance that the plans, intentions or expectations upon which this information is based will occur. By its nature, forward-looking information (which includes financial outlook) 
involves numerous assumptions, known and unknown risks and uncertainties, both general and specific that contribute to the possibility that the predictions, forecasts, projections made will not occur. 

Specific forward-ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛƴŎƭǳŘŜǎΣ ŀƳƻƴƎ ƻǘƘŜǊǎΣ ǎǘŀǘŜƳŜƴǘǎ ǊŜƎŀǊŘƛƴƎΥ ǘƘŜ /ƻƳǇŀƴȅΩǎ plans to secure project financing and regulatory approvals for the NICO Project; the rezoning of the 
ƭŀƴŘǎ ŎƻƴǘŜƳǇƭŀǘŜŘ ǘƻ ōŜ ǳǎŜŘ ŦƻǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ {ŀǎƪŀǘŎƘŜǿŀƴ aŜǘŀƭǎ tǊƻŎŜǎǎƛƴƎ tƭŀƴǘ όǘƘŜ ά{attέύ ŀƴŘ ǘƘŜ ǘƛƳƛƴƎ ǘƘŜǊŜƻŦΣ ǘƘŜanticipated timing of production at the NICO Project; metal recoveries and products to be generated 
by the expected capital and operating costs for the NICO Project and the SMPP; any updates to the Micon Technical Report; ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀƴǘƛŎƛǇŀǘŜŘ ǊŜǾŜƴǳŜǎ ŀƴŘ ƛƴǘŜǊƴŀƭ ǊŀǘŜ ƻŦ ǊŜǘǳǊƴ ŦǊƻƳ ǘƘŜ bL/h tǊƻƧŜŎǘΤ ŀƴŘ ǘƘŜ ŀƴǘƛŎƛǇŀǘŜŘ 
growth in the demand for cobalt.  The financial outlook with respect to the NICO Project contained in this presentation is derived from the feasibility report included in the Micon Technical Report, which was prepared for strategic 
planning purposes, and is not appropriate for any other purpose.

With respect to forward-looking information and financial outlook contained in this presentation, the Company has made assumptions (including those assumptions set forth in certain pages of this presentation) regarding, among 
ƻǘƘŜǊ ǘƘƛƴƎǎΥ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ ŘŜǾŜƭƻǇ ŀƴŘ ƻǇŜǊŀǘŜ ǘƘŜ bL/h tǊƻƧŜŎǘΤ ŜȄǇŜŎǘŜŘ ǇǊƻŘǳŎǘƛƻƴ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ Ŏƻǎǘǎ ōŜƛƴƎ ƛn line with estimates; any updated technical information; the rezoning of the SMPP lands and the timing 
thereof; growth in the demand for cobalt; the time required to construct the NICO Project; and the economic environment in which the Company will operate in the future, including the price of gold, cobalt and other by-product 
metals, anticipated costs and the volumes of metals to be produced at the NICO Project.

{ƻƳŜ ƻŦ ǘƘŜ Ǌƛǎƪǎ ǘƘŀǘ ŎƻǳƭŘ ŀŦŦŜŎǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦǳǘǳǊŜ ǊŜǎǳƭǘǎ ŀƴŘ ŎƻǳƭŘ ŎŀǳǎŜ ǊŜǎǳƭǘǎ ǘƻ ŘƛŦŦŜǊ ƳŀǘŜǊƛŀƭƭȅ ŦǊƻƳ ǘƘƻǎŜ ŜȄǇǊessŜŘ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦƻǊǿŀǊŘ-looking information and financial outlook include: the inherent risks 
involved in the exploration and development of mineral properties and in the mining industry in general; the risk that the Company may not be able to arrange the necessary financing to develop, construct and operate the NICO 
Project and the SMPP;  uncertainties with respect to the receipt or timing of required permits for the development of the NICO Project and the SMPP; the Company may not be able to secure offtake agreements for the metals to be 
produced at the NICO Project; the possibility of delays in the commencement of production from the NICO Project; the risk that the operating and/or capital costs for the NICO Project may be materially higher than anticipated; the 
market for rechargeable batteries and the use of stationary storage cells may not grow to the extent anticipated; the future supply of cobalt may not be as limited as anticipated;  the risk of decreases in the market prices of the 
metals to be produced by the NICO Project; loss of key personnel; discrepancies between actual and estimated production; discrepancies between actual and estimated mineral resources or between actual and estimated 
metallurgical recoveries; uncertainties associated with estimating mineral resources and even if such resources prove accurate the risk that such resources may not be converted into mineral reserves, once economic conditions are 
applied; labourshortages; mining accidents; the cost and timing of expansion activities; changes in applicable laws or regulations; competition for, among other things, capital and skilled personnel; unforeseen geological, technical, 
drilling and processing problems; compliance with and liabilities under environmental laws and regulations; changes to the CompaƴȅΩǎ ŎǳǊǊŜƴǘ ōǳǎƛƴŜǎǎ ǎǘǊŀǘŜƎƛŜǎ ŀƴŘ ƻōƧŜŎǘƛǾŜǎΤ ŀƴŘ ƻǘƘŜǊ ŦŀŎǘƻǊǎΣ Ƴŀƴȅ ƻŦ ǿƘƛŎƘ ŀǊŜ ōŜȅƻƴŘ ǘƘŜ 
/ƻƳǇŀƴȅΩǎ ŎƻƴǘǊƻƭΦ  Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘŜ Ǌƛǎƪ ŦŀŎǘƻǊǎ ŘŜǎŎǊƛōŜŘ ƻǊ ǊŜŦŜǊǊŜŘ ǘƻ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎǳǊǊŜƴǘ !ƴƴǳŀƭ LƴŦƻǊƳŀǘƛƻƴ CƻǊƳΣ which is available on the SEDAR website under the heading Corporate Profiles, should be reviewed in 
conjunction with the information contained in this presentation. 

The financial outlook and forward-looking information contained herein, speak only as of the date of this presentation.  Except as required by law, the Company and its subsidiaries do not intend, and do not assume any obligation, 
to update the financial outlook and forward-looking information contained herein.

This presentation does not constitute an offer to sell or a solicitation of an offer to buy nor shall there be any sale of any oŦ ǘƘŜ ǎŜŎǳǊƛǘƛŜǎ ƛƴ ŀƴȅ ƧǳǊƛǎŘƛŎǘƛƻƴ ƛƴ ǿƘƛŎƘ ǎǳŎƘ ƻŦŦŜǊΣ ǎƻƭƛŎƛǘŀǘƛƻƴ ƻǊ ǎŀƭŜ ǿƻǳƭŘ ōŜ ǳƴƭŀǿŦǳƭΦ  ¢ƘŜ /ƻƳǇŀƴȅΩǎ 
securities have not been and will not be registered under the United States Securities Act of 1933, as amended (the "U.S. Securities Act"), or the securities laws of any state of the United States and will not be offered or sold within 
the United States or to or for the account or benefit of a U.S. Person or a person in the United States (as such terms are defined in Regulation S under the U.S. Securities Act) unless registered under the U.S. Securities Act and 
applicable state securities laws or pursuant to an exemption from such registration requirements.

Technical Information

Certain scientific and technical information with respect to the NICO Project contained in this presentation is based on the tecƘƴƛŎŀƭ ǊŜǇƻǊǘ ŘŀǘŜŘ aŀȅ рΣ нлмп ǇǊŜǇŀǊŜŘ ōȅ aƛŎƻƴ LƴǘŜǊƴŀǘƛƻƴŀƭ ŜƴǘƛǘƭŜŘ ά¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘ ƻƴ ǘƘŜ 
Feasibility Study for the Nico Gold-Cobalt-Bismuth-/ƻǇǇŜǊ tǊƻƧŜŎǘΣ bƻǊǘƘǿŜǎǘ ¢ŜǊǊƛǘƻǊƛŜǎΣ /ŀƴŀŘŀέ όǘƘŜ άaƛŎƻƴ ¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘέύprepared by Harry Burgess, P.Eng., Richard M. Gowans, P.Eng., B. Terrence Hennessey, P.Geo., 
Christopher R. Lattanzi, P.Eng. and Eugene Puritch, P.Eng., the qualified persons for the purposes of NI 43-101, a copy of which is available for review on SEDAR at www.sedar.com under ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƻŦƛƭŜΦ 

Mineral resources referred to herein are not mineral reserves and do not have demonstrated economic viability. There is no certainty that all or any part of the mineral resources estimated will be converted into mineral reserves. 
The mineral resource estimates include inferred mineral resources that are normally considered too speculative geologically to have economic considerations applied to them that would enable them to be categorized as mineral 
reserves. There is also no certainty that inferred mineral resources will be converted to measured and indicated categories through further drilling, or into mineral reserves, once economic considerations are applied. Mineral 
resource tonnage and contained metal as disclosed herein have been rounded to reflect the accuracy of the estimate, and numbers may not add due to rounding.

The disclosure of scientific and technical information contained in this presentation has been approved by Robin Goad, M.Sc.,P.GeoΦΣ tǊŜǎƛŘŜƴǘ ŀƴŘ /ƘƛŜŦ 9ȄŜŎǳǘƛǾŜ hŦŦƛŎŜǊ ƻŦ CƻǊǘǳƴŜ aƛƴŜǊŀƭǎ [ƛƳƛǘŜŘΣ ǿƘƻ ƛǎ ŀ άvǳŀƭƛŦƛŜŘ tŜǊǎƻƴέ 
under NI 43-101

This document may contain information obtained from third parties. Neither the Company nor such third party content providersguarantee the accuracy, completeness, timeliness or availability of any information and none of them 
are responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results obtained from the use of such content. 



Corporate Information

Listings: TSX (Canada): FT

OTCQB (USA):  FTMDF

Analyst Coverage

Dealer Date Rating Target

Siddharth Rajeev
Fundamental Research Corp.

Aug 10, 2020 Buy $0.97

Ownership

Directors, Officers & Insiders 14%

As of Dec 2, 2020 
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Share Performance 

Share Price C$0.07

Shares Out ςBasic 361.7

Shares Out ςFullyDiluted 426.5

Market Cap ςBasic C$25 

Cash & Equivalents (Q3 2020) C$1.2

TotalAssets (Q3 2020) C$76.4

All amounts in M or CDN$M except per share amounts



Á TSX listed Canadian mineral development company

Á 100% owned NICO cobalt-gold-bismuth-copper deposit in 
Northwest Territories (NWT) with refinery in southern Canada

Á > $135 million invested to date by Fortune

Á Shovel-ready Canadian cobalt project in market of rising 
demand & supply chain concerns & more than 1 million 
ounces of gold

Á 33 Million Metric Tonne (t) 20-year Mineral Reserve 

Á Test mining & pilot plant validation of deposit & process

Á Environmental Assessment (EA) approval for mine & mill

Á Positive 2012 FEED Engineering & 2014 Feasibility Studies (FS)

Á Optimizing project economics while advancing financing with 
potential strategic partners

Á Key project enabler with completion of Tlicho Road in 2021

Á Satellite Sue-Dianne copper-silver-gold deposit

Á Proven management team with northern experience

4



Cobalt Sulphate Cobalt Carbonate

ÁCobalt & bismuth identified on U.S. & E.U. Critical Minerals Lists

Á Essential uses in manufacturing & defense industries, not easily substituted by other minerals & supply 
chains threatened by geographic concentration of production & geopolitical risks

Á Products for new technologies & growing green economy 

Á Average Annual Production first 14 years of 20-year mine life (2020 Mine Plan)

Á ~1,800t/ yrof cobalt in battery grade cobalt sulphate

Á ~47,000 ozs/yrof gold in doré bars

Á ~1,700 t/yrof bismuth in ingots & oxide

Á ~300 t/yrof copper in cement precipitate

ÁCan also produce cobalt carbonate or other chemicals

Gold Doré

5Bismuth Ingot Bismuth Oxide
Copper Cement

https://www.google.ca/imgres?imgurl=http://thumbs1.ebaystatic.com/d/l225/m/mLaaGPMdZvC-3o8VoYQfolw.jpg&imgrefurl=http://search.ebay.com/bismite&docid=2C0jttqF4lTCSM&tbnid=QQhjqgzwH_MwoM:&w=211&h=225&ei=dTr5UoGlDKbU2AXlzoGoBg&ved=0CAIQxiAwAA&iact=c
https://www.google.ca/imgres?imgurl=http://thumbs1.ebaystatic.com/d/l225/m/mLaaGPMdZvC-3o8VoYQfolw.jpg&imgrefurl=http://search.ebay.com/bismite&docid=2C0jttqF4lTCSM&tbnid=QQhjqgzwH_MwoM:&w=211&h=225&ei=dTr5UoGlDKbU2AXlzoGoBg&ved=0CAIQxiAwAA&iact=c
http://www.google.ca/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&docid=hmGcVxT34hnt2M&tbnid=0noPrjDbiHZkeM:&ved=0CAUQjRw&url=http://www.wealthchem.com/product/34/&ei=Ezz5UsL0OMq72QW_s4GwCA&bvm=bv.60983673,d.aWc&psig=AFQjCNECJYJeQI-Du2sE9FC6RdrcQLWQVA&ust=1392151935109255
http://www.google.ca/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&docid=hmGcVxT34hnt2M&tbnid=0noPrjDbiHZkeM:&ved=0CAUQjRw&url=http://www.wealthchem.com/product/34/&ei=Ezz5UsL0OMq72QW_s4GwCA&bvm=bv.60983673,d.aWc&psig=AFQjCNECJYJeQI-Du2sE9FC6RdrcQLWQVA&ust=1392151935109255


Á ~58% consumption in rechargeable batteries for 
ǇƻǊǘŀōƭŜ ŜƭŜŎǘǊƻƴƛŎ ŘŜǾƛŎŜǎΣ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜǎ ό9±Ωǎύ ϧ 
energy stationary storage cells (ESS)

Á Other uses in superalloys, magnets, hard metals, 
pigments, catalysts & agricultural / food additives

Á 2019 mine production 140,000 t (~125,000 t refined)

Á Excludes ~10,000 t of Congo artisanal production

Á Supply Chain Concerns 

Á 70% of Mine Production in Congo, half controlled by China 
Á 64% of Refinery Production in China (Policy Risk)
Á 80% of Refined cobalt chemical supply controlled by China 
Á 98% of mine production is a by-product of copper or nickel

Á Global EV adoption ~3%, China >6% & accelerating 

Á 2030 forecasts demand between 275,000 & 400,000 t

Á Responsible Sourcing & Supply Chain Transparency - US 
Dodd Frank & EU Conflict Minerals Legislation & 
Responsible Business Alliance (RBA)
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Á Portable electronics have driven historical battery demand growth
Á Typical smartphone contains 10-25 g of cobalt vs 4,000 to 20,000 g (9-44 lbs) per EV
Á EV & Energy Stationary Storage (ESS) just starting & projected to accelerate beyond 2021 

Source: Bloomberg

Projected Annual EV Sales 


