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Progressive Meter Reporting Technology Adds New Functionality to Everi's FinTech Portfolio

LAS VEGAS, Oct. 1, 2021 /PRNewswire/ -- Everi Holdings Inc. (NYSE: EVRI) ("Everi" or the "Company"), a premier

provider of land-based and digital casino gaming content and products, �nancial technology and player loyalty

solutions, today announced that it is acquiring certain strategic assets of Meter Image Capturing, LLC ("MIC"), a

privately owned provider of progressive meter reporting technology that utilizes optical and voice recognition to

accurately record and store all progressive meter data of electronic gaming machines on a casino gaming �oor,

signi�cantly enhancing the process and reducing time casino operators spend on this daily task. The acquisition

was funded from existing cash on hand and Everi expects the acquisition to be accretive to earnings and operating

cash �ow. Financial terms were not disclosed.

Introduced to the gaming market in February 2020, MIC's technology solution is a revolutionary new system

designed to improve operating e�ciencies by reducing labor costs created by the monotonous task of recording

progressive values to stay compliant with regulatory requirements. The technology collects progressive meter data

more accurately and exponentially faster than typical methods commonly used in the gaming industry today, as

well as automatically provide this data to back-end audit/�nancial departments. The MIC technology is currently

deployed in more than 20 casinos.

Darren Simmons, Everi's Executive Vice President and FinTech Business Leader, said, "The acquisition of MIC's

innovative technology is highly complementary with our portfolio of FinTech o�erings that create e�ciencies and

cost savings for casino operators. This addition will allow our customers to streamline operations on their slot �oor



and back-of-house compliance audits. MIC's solution has been well received since its introduction early last year

and we expect to leverage our experienced sales and marketing team and broad distribution channels to

signi�cantly expand the product's market awareness.  This technology will seamlessly integrate with our award-

winning Jackpot Xpress™ mobile product. Adding this functionality further enhances our comprehensive 'Digital

Neighborhood' suite of �nancial, casino loyalty and RegTech products and services, bringing commonality and

continuity to operator work�ows.

"Everyone at Meter Image Capturing is excited that the gaming industry's FinTech leader, Everi, has chosen to

incorporate our technology into their portfolio," said Patrick Schmit, MIC's Chief Executive O�cer. "I'm con�dent

MIC's existing customers and future users will be thrilled with the technical advances and superior service Everi

provides going forward."

Cautionary Note Regarding Forward-Looking Statements

This press release contains "forward-looking statements" as de�ned in the U.S. Private Securities Litigation Reform

Act of 1995. In this context, forward-looking statements often contain words such as "intends," "anticipates," "seek,"

"expect," "plan," "believe," "goal," "target," "future," "estimate," "may," "should," "well positioned" or "will" and

similar expressions to identify forward-looking statements.

The forward-looking statements in this press release are subject to additional risks and uncertainties, including

those set forth under the heading "Risk Factors" and "Management's Discussion and Analysis of Financial Condition

and Results of Operations" in our �lings with the Securities and Exchange Commission (the "SEC"), including,

without limitation, our Annual Report on Form 10–K for the �scal year ended December 31, 2020 �led with the SEC

on March 15, 2021 and subsequent periodic reports, and are based on information available to us on the date

hereof.

These cautionary statements qualify our forward-looking statements, and you are cautioned not to place undue

reliance on these forward-looking statements. Any forward-looking statement contained herein speaks only as of

the date on which it is made, and we do not intend, and assume no obligation, to update or revise any forward-

looking statements, whether as a result of new information, future events or otherwise.

This press release should be read in conjunction with our most recent reports on Form 10–K and Form 10–Q, and

the information included in our other �lings with the SEC. Understanding the information contained in these �lings

is important in order to fully understand our reported �nancial results and our business outlook for future periods.

About Everi

Everi's mission is to lead the gaming industry through the power of people, imagination and technology. Focused

on player engagement and assisting our casino customers to operate more e�ciently, the Company develops



entertaining game content and gaming machines, gaming systems, and services for land-based and iGaming

operators. The Company is also the preeminent provider of trusted �nancial technology solutions that power the

casino �oor while improving operational e�ciencies and ful�lling regulatory compliance requirements, including

products and services that facilitate convenient and secure cash and cashless �nancial transactions, self-service

player loyalty tools and applications, and regulatory and intelligence software. For more information, please visit

www.everi.com, which is updated regularly with �nancial and other information about the Company.  

Contact:

Investor Relations
 William Pfund

 
Senior Vice President, Investor Relations

 
(702) 676-9513 or william.pfund@everi.com

JCIR
 

Richard Land, James Leahy
 

(212) 835-8500 or evri@jcir.com 

Join Everi on Social Media

Twitter:  https://twitter.com/everi_inc
 

LinkedIn:  https://www.linkedin.com/company/everi
 

Facebook:  https://www.facebook.com/EveriHoldingsInc/
 

Instagram:  https://www.instagram.com/everi_inc

View original content to download multimedia:https://www.prnewswire.com/news-releases/everi-acquires-

strategic-assets-from-meter-image-capturing-301389482.html

SOURCE Everi Holdings Inc.

https://c212.net/c/link/?t=0&l=en&o=3309287-1&h=2048354832&u=http%3A%2F%2Fwww.everi.com%2F&a=www.everi.com
mailto:william.pfund@everi.com
mailto:evri@jcir.com
https://c212.net/c/link/?t=0&l=en&o=3309287-1&h=4202481278&u=https%3A%2F%2Ftwitter.com%2Feveri_inc&a=https%3A%2F%2Ftwitter.com%2Feveri_inc
https://c212.net/c/link/?t=0&l=en&o=3309287-1&h=3909432604&u=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Feveri&a=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Feveri
https://c212.net/c/link/?t=0&l=en&o=3309287-1&h=3335997872&u=https%3A%2F%2Fwww.facebook.com%2FEveriHoldingsInc%2F&a=https%3A%2F%2Fwww.facebook.com%2FEveriHoldingsInc%2F
https://c212.net/c/link/?t=0&l=en&o=3309287-1&h=2530639872&u=https%3A%2F%2Fwww.instagram.com%2Feveri_inc&a=https%3A%2F%2Fwww.instagram.com%2Feveri_inc
https://www.prnewswire.com/news-releases/everi-acquires-strategic-assets-from-meter-image-capturing-301389482.html
https://www.prnewswire.com/news-releases/everi-acquires-strategic-assets-from-meter-image-capturing-301389482.html

