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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt oo 3,553,395,009 |..vvuceeiiieieieieieenes [ 3,553,395,009 |............ 3,499,942 563
2. Stocks (Schedule D):
2.1 Preferred STOCKS .......cuiiiiiiiieieieeceiecee ettt sesssss s s s sess e nesseeseneeeneneessnenenene [raeeeneneesenesseseeeseneesennans |oeeseeeeeseeeenee e [0 0
2.2 COMMON SEOCKS ...vovevaieeiatiseisisetscsstscet sttt seb st esnns [ooseienicienceenieaas 881,964 ..o 197,164 | 684,800 |.......covvvvennne 630,000
3. Mortgage loans on real estate (Schedule B):
B FIISEHENS 1.ttt e [oeeini s [eeee s [OOSR 0
3.2 Other than firSt IENS...........coiiieeeeeecicecceceee et ettt eeenenene [eeeeeseeesenes e s eneesesnees [oeeseeeeeeeeeeseeeeseeeeneeas [0 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (Iess $  ...ccooeiiiiiinciicieee
ENCUMDIANCES) ...cvviiiieieieieeee ettt sese e ssns [oeeseteseaeseennenetessteseienens oeseteseseseseseseseseesnenenenes [rereeeeeeeieee e 0 freeeeeeeee 0
4.2 Properties held for the production of income (less
e ENCUMDBIANCES) .eviieiicieieieeiieeieiees [ [t o [OOSR 0
4.3 Properties held for sale (less $ ..o
ENCUMDIANCES) .....veieieiiieeteteeeeee ettt teteseae s s sss s sesesessssessssseseseseseses [ereesesesesenenenenenessssesesesene |roeseseesnsnesseseseseseneennnns |oeenenseseseseseneeneseeeeeenas [0 0
5. Cash ($ ...82,150,353 , Schedule E - Part 1), cash equivalents
[ J 37,070,866 , Schedule E - Part 2) and short-term
investments ($ ..o 95,406 , Schedule DA) ........ccoovevceeeeeens o 119,316,625 |- [ 119,316,625 |................ 210,390,359
6. Contract loans (including $  .oveevivnrvieecccene Premium NOES) ... [oeveeeeeiciiiirieieieicieeies oottt eeereeeeees [oereeeieieee e 0 freeeeeeeeeeee 0
7. Derivatives (SChEAUIE DB) ..........cciiiiieeeeeeeeceeeeie e teteseaese s s s e seesenee e esseseeenens [reeseseseeseseseeseseseneeennnns |oesesesesseseesneneeeaeseenenas [0 0
8. Otherinvested assets (SChedule BA) ..........cccoovoiiiririeieieeeiinenesiseieeeeeseees [ 231,672,063 |.....covvceieene [ R 231,672,063 |.............. 165,845,282
9. ReCEIVADIE fOr SECUNLIES .....oveieeeee ettt ee e e eee e e 95,309 | e 95,309 | 25,308
10. Securities lending reinvested collateral assets (Schedule DL) .........ccccovvvins | oomimininininiiiiiciiins [ [ 0 feeeeeeeeeeee 0
11.  Aggregate write-ins fOr iNVESLEd @SSELS ...........c.cccvivevevivieiieeieicieiereseees s oo [0 [0 [0 0
12.  Subtotals, cash and invested assets (LINES 110 11) ....cvovvvvivervevereireieeiieienens foeeeeenene 3,905,360,970 |...cooouieiine 197,164 |............ 3,905, 163,806 |............ 3,876,833,512
13. Title plants lessS $ ..coovveveviiiiiicce charged off (for Title insurers
ONIY) ottt sttt e et s ettt s e se et neaesene [ereerenet et ettt eeeaene | [eeeeeieie ettt eens oottt 0 freeeeeeeeeeee 0
14. Investmentincome due and ACCTUET ...........cowooweoeeeeeeeeeeeeeeeeeeeeeeeeeee e | 28,314,297 ..o e 28,314,297 .o 27,685,449
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 39,880,397 ..ot e 39,880,397 |..coveen. 44 103,566
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled premiums) ..........ccoiiiiiiiin e
15.3 Accrued retrospective premiums ($  .c.ooveevereniicnincieee
contracts subject to redetermination ($
16. Reinsurance:
16.1 Amounts recoverable from reinSUrers ..............ccccccccvvvciencieicivncieees e [ [ [OOSR 0
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccccervirirns i o oo [0 0
16.3 Other amounts receivable under reinsurance CoNtracts .............cocccvcees eveneineiiiciiicis [ Lo [OOSR 0
17.  Amounts receivable relating to uninsured plans ............coceiiriirienienieneens e [ o [0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... [......ccccoco.e. 9,913,829 |....ooieiieees o 9,913,829 |.....coc.c.... 10,142,071
18.2 Net deferred tax @SSet ........ooueueieeiiieieeieeeeee s [oeeeeeeeseeeeneas 78,869,976 |..ococeceenne 55,114,667 |...coccveeenene 23,755,309 ..o 28,179,116
19.  Guaranty funds receivable O ON AEPOSIL ...........cceiiiririeieieieeeeesieireieees oereeeereeeeeeeeieeesesneeeees [t eeeeee [t 0 feeeeeeeeeeee 0
20. Electronic data processing equipment and SOftWAre ..............cocveveveveueeeevenas foeveeeciecenn 4,039,936 |....ccoeovneee 3,769,267 |.oeoeeeiene 270,669 |...cocvevevereeee 470,549
21.  Furniture and equipment, including health care delivery assets
(B s ) ettt [eeee e 2,831,247 | 2,831,247 | [0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ | o o 0 freeeeeeeeeeee 0
23. Receivables from parent, subsidiaries and affiliates ..............cccccooveeevrvereeres foeveecieicnnne 2,842,607 oo e 2,842,607 | 359,588
24, Healthcare ($ ....ccooovvvvviccciiiiiccnns ) and other amounts receivable ...... |o...cooirrriiiiciiies [ [ [OOSR 0
25. Aggregate write-ins for other-than-invested assets ...............ccccceceveveveievevens foeveeciccne 9,297,505 |.o.ooeeirnn 7,932,334 [ 1,365,171 | 525,000
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......cucveveveeereceeeeeeeeececeeeeseeeeeeaesens oo 4,081,350,764 |................ 69,844,679 |............ 4,011,506,085 |............ 3,988,298,851
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt se s s s s st s sse st s s s sesesesssssssssesesas [eoesessssscacaessessemsaciesnnans | [oesemsicaeseessenasacieasesnenanas [oescicusesssnnscacaseseesnacaas [0 0
28. Total (Lines 26 and 27) 4,081,350, 764 69,844,679 4,011,506, 085 3,988,298,851
DETAILS OF WRITE-INS
i 0 U RSO RO O OO TSRO SPPRTR ST TSR URT RS URTRR RPN
0 O R PP POTR PPN
B L0 TR RO RO O OO TS U SRS PPRTR ST T R TU S URTR TR OURRN
1198. Summary of remaining write-ins for Line 11 from overflow page .............cccoc.|oeeeeeeeererecccneniene [OOSR [OOSR 0 freeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501, Prepaid eXpenses .......ocooocioiicieiiciec s [ 7,932,334 | 7,932,334 oo [ 0
2502.  AcCOUNTS TeCEIVADIE ..o et 1,253,070 J.eoveiiiceeeecceees [ 1,253,070 |.oovoviccicine 525,000
2503. Receivable for claims paid ........ccocooeiioieieieieieececce e e 12,901 | o 112,101 |l 0
2598. Summary of remaining write-ins for Line 25 from overflow page .........c.ccooov.fooveecccinnics [OOSR [OOSR 0 freeeeeeeeeeee 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 9,297,505 7,932,334 1,365,171 525,000




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year PriorzYear
1. L0SSES (Part 2A, LiNE 35, COIUMN 8) .......cucveiiieiieieteieiieeiete ettt s et s et s s s s e sttt s s et s et s ssnsesesessssssnsesessanas [eoesesesecnenns 228,848,248 |................ 172,841,523
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) .........ccccoooeeveeneenennces i, [V N 0
3. Loss adjustment expenses (Part 2A, LiNe 35, COIUMN ) ......c.ouiiiiioieieieieieiee ettt e e ssseseseses|eosesneneneanineas 1,722,389 | 1,631,867
4. Commissions payable, contingent commissions and other Similar Charges ............coooiiiiiiiiiiie e [ [
5. Other expenses (excluding taxes, lICENSES AN FEES) ..........c.ciuiueuiriiiriiiririeeieier et se s s sesese s e sssns oo 29,306,930 |.ecvovreennee 32,725,820
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cevevruiieiiiieiieieteeeeeeee ettt 4,318,391 [ 4,647,181
7.1 Current federal and foreign income taxes (including $ ... on realized capital gains (I0SSES)) .......ccovvr frerernivniiiiiiiiiciiies o
A (= e =) =T =Yoo= D =T o1 OSSP OUTUP KU RPN
8. Borrowed money$ .. and iNtEreSt tNErEON $  ..ooieiiieeriiiiiis e ete et ee ettt e
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ s 24,870,902 and including warranty reserves of $  ....c.ocvvrereniniieiiciennns and accrued accident and
health experience rating refunds including $ ........ccocooviiiiiiiee 0 for medical loss ratio rebate per the Public Health
SEIVICE ACE) .ottt ettt sttt s st st et s s b At et s et s et st s et s s a st s s st e s s s s |ee s nna 50,033,581 |...ccvvineee 71,310,100
B X (V7= T Lot o] =Y o T 1F o PP UUTUPRTRUTY KRR RPPUST R
11. Dividends declared and unpaid:
B I S (oo g o] o 1= e P KON
LI o] o3 g o] o [=T £SO OO O O U ST P O SO
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS) .........ccccvovviviveuerieiieeeeeieteteteseeee s e sessses s s ssss e rer et 122,536,012 |...coverneee 97,819,150
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20) ...........ccooeriiirininininenenesesesese e [0 0
14.  Amounts withheld or retained by company for account of OthETS ............coiiiiiiiiiii e seese s [
15.  Remittances and iteMS NOt @IIOCALEA ...........couriieiieuririieeeietei st ier ettt bbbttt b ettt b ettt b ettt n e [oeensnaeae s esennnaeaesa 5,454 |
16. Provision for reinsurance (including $ .......ccoooovviiiiiiiicnns 0 certified) (Schedule F, Part 3, Column 78) ........cccceueveveeeces feoveeinnicceinnccene [V RN 0
17. Net adjustments in assets and liabilities due to foreign eXchange rates ............cccoviiiiiiiiiiiii e [
RS B 1 o T 3 =T o [T T T A FES
19. Payable to parent, SUbSIAIares and AffilITES .............ccevevevcurueieeeeec et eeee e caeee et eeesesee e s s s saesese s s s ssaeaesesesesssssassesessensnanea|eres et eeneenenas 1,693,593 | 3,240,570
20, DEIIVALIVES ....vviieieiietetire ettt ettt b et eh b b £ ot b E b e £t E R £ £ R R R £ E RS E e E £ E LR R R R Rt h bbbttt en sttt (O T 0
21, PAYADIE fOF SECUMIHIES .....c.vvveeececeeteieeeeeeeceete et eeeeecaete et eeeesssetetesesensssetetesesessssssesesassnsssssesesasessssssesesessnsssssesesasssansssesesesssnsssnassns|oeberesienensanieranas 154,299 | 9,702,127
22.  Payable for SECUMIES I8NAING ........oiiiiitiiiiii bbbt b bbbt bbbt bbbt b bbbttt st sbe st b nbeeresreste s e steste s e stesesesrees [oreeseete s
23. Liability for amounts held under UNINSUIEA PIANS .......cc.oiiiiiiiieiee ettt et e et e st esaeesaeebeese e s e eneeeneeeneesnea oeeareesreesbeesbe s st e e sbeenteetes [reeereesteerestesee e nnes
24. Capitalnotes $§ .o and INtErest therEON $ ... it e [
25.  Aggregate Write-ins fOr NADIIES ...........cc.c.cvorurueueieeeeeiecee e ee ettt e ettt s e eaeae et seess ettt esensnssaeaesesenssseaetesesensnsntesesesennnenseen] 2,621,786,710 2,492,487,255
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25) .........ccccoviiriiieieiiiiiiierisseeeeese s |reseeeenenes 3,060,405,607 |........... 2,886,405,593
27, Protected Cell HADIItIES ............o e e e e e
28.  Total liabilities (LINES 26 AN 27) .....cvveeuiveriiiiieeereteieeseeseae ettt b et st sssss bt st se st b b st sn st ebe bt sssnses et s ssssns st s s s nseee ..3,060,405,607 |... 2,886,405,593
29. Aggregate write-ins for SPecial SUMPIUS FUNAS .......cc.iiiiiiiiiiiei ettt b e bt e ettt eate st e sseesaeesbeesbeesadorsaneeaneesreesbesabeeebeereens 0. .0
30.  COMMON CAPILAI STOCK ......ouvevveeeeeeeceecee ettt ettt e et e e e e s e s s e s et e s esesessasasas st eseseanasssesasasaseseseansnsnssnsesssssssnsnnnasad|sesssseseseseeeas 2,500,000 |.cceviririnne 2,500,000
o P o = =Ty (Yo o= o] = 1R o o] USSP S PR N
32. Aggregate write-ins for other-than-special SUMPIUS fUNAS ..o o [0 0
33, SUIPIUS NOLES ...ttt ettt et a ettt e s e s e s e s s sttt es e s e s e seae s s e s s e s et es e s e s s s s st et et esesessas s st seseseseasas s s st esesesesne et ne sttt (L RSN
34.  Gross paid in @nd CONHDUIEA SUIPIUS ..........c.c.euiieieiieeeieeee et e te e et s s s s eeseseseseaesssesasesesesesssnassnsssesssnananas|oereseseeneeenes 702,810,000 |................ 702,810,000
35, UNASSIGNEA FUNAS (SUMPIUS) .....v.vvieeeeceeteieeeeeeceete e eeescae s et essscaetesesesssssaesesesenssssaesesasessnsssesesesensssssesesesansssssesasssansnsstesessssnsnssansadorsrestssienena 245,790,478 |...coovvennne. 396,583,258
36. Less treasury stock, at cost:
36.1 shares common (value included inLine 30 $ ..o ) ceeeeeeeeee e [
36.2 shares preferred (value included inLine 31$ .o, ) e [
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39) .........cocovvvevereeeeeneeeeeeeeeeseeesessessesseesessssensnians 951,100,478 1,101,893,258
38. TOTALS (Page 2, Line 28, Col. 3) 4,011,506, 085 3,988,298,851
DETAILS OF WRITE-INS
2501, CONTINGENCY TESEIVE ...ueiieieiiitiiisceetetet sttt ee bbb bbbt b bbbttt bbbttt bbbt e bbb nenesntenenee e ncenienena 2,621,786,710 |............ 2,492,487 ,255
2502, ettt h et b e bt et e h e R £ £ E e £ SR e £ R eR £ e Rk £ b e R £ S A b A4 e E e s R e £ SR e e R e R £ R eh £ AR b £ e R b £ ee k£ ee ek e e R e e e R e et e R e st e R esteb ekt naeb e et ebe et et e e e et e ntett st et sttt et et r et nrens |oeet ettt ettt
2501 S| RPN RPN
2598. Summary of remaining write-ins for Line 25 from OVerfloW PAgE ...........ccuiiiiiiiiiiiieeeeee et [ [V 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 2,621,786,710 2,492,487,255
2007, ettt h b e E et et e E e R e £ SR £ R e £ R R £ e R ek £ e e R e S Ao h £ eeeE £ s E e £ SR e e R e R £ R ee £ AR b £ A AR £ e h e e e E e e R e e R et e R e st e R ete et ekt naebe et ebene ettt e fre st nte it st et e se et ettt enennnens |eeet ettt ettt
207 O R P OP RN RPN
2003, it h e b e E ettt h e E e R e £ R £ R e £ R e R £ AR R £ ek e S Ao E £ eeeE £ e E e £ SR e e R e R £ R ee £ AR e £ AR e e ee b e e e E e e R e e e R et e R e st R es e e b e bt naebe et ebene ettt e st ntete st et e sttt ettt r et nrens |oeete ettt ettt
2998. Summary of remaining write-ins for Line 29 from oVErflOW PAGE .........coouiiiiiiiiiiiiieee ettt [ [V RN 0
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
£ 720 P RPN RPN
3202, ettt b b E et e b e b e E £ E e £ SR £ R R e ARk £ e ek £ e e R ee ke e E e £ eE e e R eR £ R e £ AR b £ AR R e ee b e e E et R e e e R e aE e R ea e R et e eb ekt na bt et ebeee ettt fre st nae bt st et sttt et et r et nrens |oeet ettt ettt
£ 7201 P RPN RPN
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ...........ccuciiiiiiiiiiieeeee e [ [V 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

STATEMENT OF INCOME

1
Current Year

2
Prior Year

UNDERWRITING INCOME

1. Premiums earned (Part 1, LiNe 35, COIUMN 4)...........ccuiuiiiriiiiieieieiite sttt ettt sttt o 551,462,085 |............... 567,202,368
DEDUCTIONS:
2. Losses incurred (Part 2, LiN€ 35, COIUMN 7) .....c.ciiiiiiiiieieiiiiinisesieie ettt ettt sttt sttt sttt 83,651,615 ..o 41,605,368
3. Loss adjustment expenses incurred (Part 3, Line 25, COIUMN 1) ...cuiiiiiiiiiiiiiiiiiiieirie ettt ...385,736
4.  Other underwriting expenses incurred (Part 3, Line 25, Column 2)
5. Aggregate write-ins for underwriting dEAUCHIONS ..........cc.iiiiiiie ettt e e e e e e e e et e eneenae
6. Total underwriting deductions (LINES 2 thrOUGN 5) ..........ciiiiiiiiiiii bbb bbbt
7. Netincome of protected cells
8. Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7) 400,616,302
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment Income, LiNe 17) ..o e 142,606,593 |............... 126,568, 171
10. Net realized capital gains (losses) less capital gains tax of $§  ..................... (144,945) (Exhibit of Capital
GAINS (LOSSES) ) ..ttt b bbb bbbttt (523,931) (1,574,023)
11.  Netinvestment gain (108S) (LINES 9 + 10) .......cooviueueieieieeececteteeeeeeceete e teeessseete st esesssseae e sesessnsesesesesenssseaesesesenssseassesesansssssssesssenedonseseseseeees 142,082,662 |............... 124,994,148
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
. J ORI amount charged off § ..o ) ettt [0 U 0
13.  Finance and service charges not included in PremMiUMS ..........coccoiiiiiiii i s et es [eeene e e e e e eenes
14.  Aggregate write-ins for MisCellaneous INCOME ...........c.cciiiiiiiiiiiiiiii e 6,673,918 6,575,000
15.  Total other income (Lines 12 through 14) 6,673,918 6,575,000
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINES 8 + 11 4 15) L.ttt b et b bbb bbbt bbbt fer e 549,372,882 |....ccevenee 574,895,876
17, Dividends 10 POLICYNOIAEES .......c..iiiiiiiiiiiiie ettt e a e bt b e et e e e et e e et e e e et e eaeeaeeaeennen
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LiNE 16 MINUS LINE 17) oeveiteieiteiiseisei ettt sttt 549,372,882 |.....c.cconcce. 574,895,876
19.  Federal and foreign inCOmMe taxes INCUITE .............cccoiiiiiiiiiiiii e 68,773,190 79,380,208
20. Netincome (Line 18 Minus LiN€ 19)(10 LINE 22) .........cveveuiuiuiiieiiieieteeeeeeeeeeeeeee ettt s et eseseas s s s s s seseseanas 480,599,692 495,515,668
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COlUMN 2) .......ccovririeeeeeninenieeeeeeeieeeseseseseeeee e 1,101,893,258 |........... 1,004,104,302
22, NetinCOME (frOM LINE 20) ......cueuiiiieieeieriiririeteetetserees ettt ee ettt b et ee b b e st eh e b et ee bbb et es et et s st es et ene s et esebedlonanae s 480,599,692 |............... 495,515,668
23.  Net transfers (t0) from Protected Cell BCCOUNLS .............ccoiiiiiiii e s e e et e et e e seeeennnnne [eeeeneeeenseeeeeneeeeeeeenean
24. Change in net unrealized capital gains or (losses) less capital gains tax of $§  ........ccoooiiiiiiiiciciis v [, (7,385,098)].....ccccccn. (2,403,520)
25.  Change in net unrealized foreign exchange capital gain (IOSS) ...........ccooiiiiiiiiiii s neenee[eeeeeee e e e e e e e e e e eeeeenean
26. Change in Net deferred INCOME tAX ........c.ciiiriiiiiieieete ettt bttt sttt e ens (17,233,571) e 2,778,741
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) ........ccceieiririeenieeieesieeeeieeeeeeeee e 15,540,683 |.......coc...... (1,840,777)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus ColumN 1) ........ccccoiiiiiiiiiiiiiiiiiiiiccceeeeeeeeens [ [0 U 0
P4 B O - g o T T T U]y o) [ o] (= PSP PROPRORRPRI
30. Surplus (contributed to) withdrawn from protected cells .
31. Cumulative effect of changes in accounting PriNCIPIES .......cc.eiiuiiiiiiii ettt e e e e enee e
32. Capital changes:
3201 PAI IN .ttt bt h et et h et h £t h etk e bt bbb e et ettt ettt h et ae e eaen
32.2 Transferred from surplus (stock dividend)
32.3 TranSTEITEA 10 SUIMPIUS ......oueiitiiitieitiete ettt ettt ettt et e it e h et she e sh e e eb e e bt e bt ea bt eab e e ae e eaeesaeesheesbeesbeenbeebeenteannennne
33.  Surplus adjustments:
331 PAIA IN .ttt h e e st h et h et s £ eh R £ et Rt et h et ekt s b et bttt et et et e et e et et ettt 0
33.2 Transferred to capital (STOCK diVIAEN) ..o e tene [eetese et
33.3 Transferred from CAPITAl .......... ..ot e oo oo s e e e e e e e e e e e e eeas [ennen e e e e e neneenneneeneennennes |eeeenneeeneeeee e e e e e e eeenean
34. Net remittances from or (t0) HOME OffiCe .........ccciiiiiiiiiiiiiiii e et eees [eeeseees et eeenes
35.  DiVIdENdS 10 STOCKNOIABIS .........eeieeeeeeeeeeeeeeeee ettt e e e et e et e e e e e e e e ee e e eneeseeneeneneeeeneneenennneneennnnnns |oeeeeeseeeens (493,015,031)|.............. (169,486 ,638)
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) ........ccccciiiiiiiiiiiiiiiiiiciececeeceeees e [0 U 0
37. Aggregate write-ins for gains @nd I0SSES N SUIPIUS .....c.cveiviiueueeieiiriririeie ettt ettt b et b e e e se bbb s e e e eeee (129,299,455) (226,774,518)
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ............ceeueurueririninirisisieieieeeeese s (150,792,780) 97,788,956
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 951,100,478 1,101,893,258
DETAILS OF WRITE-INS
L0 O O PO T OO P PR UOTS SRRSO U RSO PETTOPTRRPTUUTRl ROTSOPE RO PEPRTEURPRRRTRRRPOO
L0107 OO TP P TP SRR T PP T PR POPURRl RUTRT PP PR PRTRPRRPROT
0803, b E £ E e bt bk £ e b £ e ke e R e R e £ R oA £ SRR £ AR R £ Rk £ ea R e e eh £ e R e e R e e R R e R e e R e e e bt e bt b et b et b e r et nnee
0598. Summary of remaining write-ins for Line 5 from overflow page .0 .
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0
1401, SEIVICE TBE INCOME ouiuieieieeiiii ittt ettt ettt a e e e s e s e e ee e e e s e s e e ee e e 22 aeseseeee e e s e s e s es e s a2 nsnsesesesassnsnsesesesasansnsesesessnnans |eensnnnsnsnensnas 6,673,918 |...coiie 6,575,000
TADZ. b bbb E b E b e b b E b e b e b h R E R e e bt b e e b e bt b e bbb sttt [t
1403. .
1498. Summary of remaining write-ins for Line 14 from overflow Page ............cccciiiiiiiiiiiiiiiicicce e | [0 U 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 6,673,918 6,575,000
3701, INCrease in CONTINGENCY TESEIVES .......c.coiiiiiieeeeeeeeeeeeee ettt s ettt e s e e s s s s saseseseseasasnnseseseanananesnenesenaorseseinananas (129,299,455)|.............. (184,301,729)
3702. Contingency reserve assumed from commutation of EPA ... ...(42,472,789)
L0 T OO T OO T PR UOS RO OO T OO TO RO UOTO T PR POPURR NPT PP PR PRTOPRRTROTN
3798. Summary of remaining write-ins for Line 37 from overflow Page ........ ..o [ [0 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) (129,299, 455) (226,774,518)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums COlleCted Net Of TEINSUIANGCE .......c.vcuiiuiiiieiiei ettt [ere s 559,125,597 |....ccovveenee. 559,886,657
2. NEtINVESIMENT INCOME ...ttt ettt et 136,020,227 |.....cocceecee. 125,335,756
T TS T o TS 1 o T =SSOSR 6,499,936 6,475,000
4. Total (LINES 1 tATOUGN 3) ....ovvieieieieiieieietet ettt ettt ettt ettt et a e s e s et et et et e s e se s es e s et et et esessaess s ssesesesesesesnsn s ssasasesesesesnsnanan 701,645,760 691,697,413
5. Benefit and [0SS related PAYMENLS ............c.ceuiieiiiiiiieietetceceee ettt sttt s s ese s s st e sesebesesess s st as et b esesessss s ssssesesesesesssnssans [oesesasasesesess 27,644 890 |.....c.c......... 14,478,662
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........ooviiiiiieiiiiieeieeiesee s foe s (O O 0
7. Commissions, expenses paid and aggregate Write-ins for dEdUCHIONS .............cccoovveveveueuiicccceee et fere e seeneeeees 69,861,006 |................ 79,629,197
8.  Dividends Paid t0 POICYNOIAETS .........ccoovivivivetitieieiiee ettt ettt ettt s e e s st et e s b et esese st et et e s et esesess s asssesesesesessssasssssesesesesesssns |ereneeenesesbebetenen et e e seen (O O 0
9. Federal and foreign income taxes paid (recovered) Net Of $ ...........cooovvvvreecrrrsreeeeees tax on capital gains (I0SSEs) ....vvvvvvvv.... 68,400,002 87,608,964
10, TOtal (LINES 5 INMOUGN ) .....ovieiiiiieetcececeee ettt ettt ettt s st b s s e s e e e s s st e b e b e s s ss et s st et et et eseseas s esesesesesesessss s ssanesesesesn 165,905,898 181,716,823
11.  Net cash from operations (Line 4 MINUS LiNE 10) ........ccccieiriiiiiiiireteiieiiee ettt s st ssss s st sessss s s ssesesesesesnene ] 535,739,862 509,980,590
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbb bbb bbbttt [ere e 507,493,474 |............... 296,924,913
12.2 STOCKS ...ttt bbbttt ettt (U 0
12.3 MOMGAGE I0BNS .........vvvieieieieeeete ettt ettt et et se et e e et s et et esessee s e s es e s et e b et esses st s e s et et e s et essssasssssesesebesesessssasssesesesesesesnssssssas|oetesenenene st seseenetenen e (O R 0
12,4 REAI ESEALE ..ot bbbttt oot 494,632 |......ccvvvenee 1,145,304
12.5 OhEr iNVESIEA @SSELS .....vuieiieiieciieciee ittt bbb bbbttt 16,006,495 |...........c...... 17,450,905
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS ...............ccceiiieiieieieeeeeeeeeee et oo eeeeees (170 | 0
12.7 MISCEIIANEOUS PIOCEEAS ..........ceeeveeieeeeececeete e eeeeeeae et eseessaete st esesssaetesssesensssesesesesensssesesesassssssesesesensnsnsetesasensssnsesasasannnsnsasa 0 9,916,432
12.8 Total investment proceeds (LINES 12.1 10 12.7) .......cvcucuiueuiiieeeeeicteteteeeeee ettt etes sttt s st sess s s sssssseseseses [oeseseseannnas 523,994,139 |......co.co.... 325,437,554
13. Cost of investments acquired (long-term only exclude cash equivalents and short-term investments):
1301 BONGS .ttt bbb f e E bbb bbbttt bbb [ere e 756,849,719 | 795,860,250
1312 SEOCKS ... £ttt 54,800 |....ccovieerriieiens 64,500
13.3 MOIGAGE I0BNS ........vvvivieieiee et ittt et ettt et st et et et et e s et s eseee s e s es et et e s et essss s e s s s e s et e s et essssas et ssesesebesesessssasssesesesesesesnsnssssas|oeeeseren et sese s e ettt (O T 0
13,4 REAI ESEALE ...ttt [eet s 494,632 |....ccvviiricine 417,826
13.5 OhEr iNVESIEA @SSELS .......vuieiieiieeiiicie ittt bbbttt 78,385,067 |.......cccnvene. 25,340,636
13.6 MiSCEllAaNEOUS @PPIICALIONS ...........cecuvieieeetceete e eeeeecte et ee e s et ee e sa ettt esen s s sae e s esen s s eaetesesenssaesetesesensssesesesesenssansesasannneen 9,617,829 0
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieeeeeeeeeeeie ettt s et es et s s s seseananas 845,402,047 821,683,212
14. Net increase/(decrease) in contract loans and PremiUum NOES ...........c.iiiiiiiiiiiieiee ettt e e s 0 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieiieeeeiereteeceeeee e (321,407,908) (496,245,658)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI MOES ........e.vvevececeieceetet ettt ettt a ettt s e s e s as s st esesesesessasas s sesesesessasasssssesesesessasasanas [seseseseneaesesesesaeseneneneneas (O T 0
16.2 Capital and paid in SUrpluS, [€SS trEASUNY STOCK ............iiiiiiiiieitieie ettt sttt ettt ae e b e sbe e bt e sbeebeesnesmeesnne s [ereenssa s s s s sre s (O T 0
16.3 BOITOWET fUNGS ...ttt bbbttt [ e s (U 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ..............occoiiiiiiiiiiiiiiieeeeeeseeseeeeeeeeee e, 0 foreeeee e 0
16.5 DIVIAENdS t0 STOCKNOIABTS .......c..ouiiiiiiiiiiciiieic bbbt e 302,868,523 |............... 107,500,000
16.6 Other cash Provided (PPHEA) ............ccueuiiiieiiereieieiee ettt ettt s bbb ss et s bt se et bbb s s e s s e b sesss s seseranas (2,537,165) 1,568,545
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccceceevrrrenne (305,405,688) (105,931,455)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......cccccevvrvniririneeeeenennne (91,073,734) (92,196,523)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ......ouieivviiiecectete ettt te et eseae et se s a et b et se s bbbt e s s bbbt ee s s b b s s e st bt st sn s s et et s essn st ebe b s s snsnsebese e nesesneenena 210,390,359 |...coovvrinnne 302,586,882
19.2 End of period (Line 18 plus Line 19.1) 119,316,625 210,390,359
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Dividend of BoNAS 10 PArENt ..ottt ettt ettt neeeeteeeeteenere e teenntenenenns feeeieeeeans 190,146,508 |................. 61,986,638




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

1

Net Premiums

2
Unearned Premiums
Dec. 31 Prior Year -

3
Unearned Premiums
Dec. 31 Current

4

Premiums Earned

Written per per Col. 3, Year - per Col. 5 During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols.1+2-3)
1 FIMB ettt e [0 [0 0 [ 0
2.1 AlIEA INES ..ottt nnns [oeseeenet ettt [OOSR [OOSR 0 feeeeeeeeeeee 0
2.2 MUHIIPIE Pl CTOP ...ttt seaeanas [oeeeeeeseseeeeeneeeaeaeeeeeas [0 [0 (01 0
2.3 FEAEral fOOA ......c.cuviieietciceieceeee ettt es s seae s oeseeenet et (O R (O R [0 U 0
2.4 PLIVALE CTOP ..voveevevieeeeeeteteeieesesees e et eess s et asseesesesesssesssssstssesessensessssssseseseanas [oeesesseseseseseneeensaeaeeeas [0 [0 (01 0
2.5 PriVate fIOOM ......vvveeeeeeeeecceieee ettt oottt [OOSR [OOSR 0 feeeeeeeeeeee 0
3. Farmowners MUItPE PEFil .........cc.ceveueieeeieieeceieeeeeeeeeee e [eeeee e [0 [0 (01 0
4. Homeowners MUIPIE PEIl ..........cciiieveieeeeeeceeieeeieie et [eeeeeieiee e ees (O R (O R [0 U 0
5.1 Commercial multiple peril (non-liability POrON) ..........coorriieeeernirniirennine fromeeeeeemeeieeeecces 0 [ 0 [ [0 0
5.2 Commercial multiple peril (liability POFtION) ...........coooieveieieiereieeeceeeeieeeieeas oeeeeeeeeeee e (O R (O R [0 U 0
6. MOrage QUANANLY ........coeeeeiveriiiieetete ettt bbb snsssenes [eeciciceseseenas 530,185,566 |.......c.cccnc.. 71,310,100 | 50,033,581 |............... 551,462,085
8. OCEAN MAMINE ...ttt se s eseasannns [oeseeeseseseeeeeieie e (O RN (O RN [0 U 0
9.1 INIANA MEMNE ...veeie et [ooeeee e [0 [0 0 [ 0
9.2 PetinSUrANCE PIANS .........coovovveeeececeeeieeeeeeeeecee e snnsoeseeeseees e (O R (O R [0 U 0
10, FiNANCIAI QUATANTY ......vovieieiecicieieicceietete ettt [oeeessciciceseseensiciceseennas [0 [0 [0 0
11.1 Medical professional liability - OCCUITENCE ..........c.cveveveveeeiciiiieeeieeeeeeeis [ [OOSR (O RN [0 U 0
11.2 Medical professional liability - ClaIMS-MAdE ...........coeiururiririicicieieiicceieis e 0 [ 0 [ [0 0
12, EAMNQUAKE ..ottt [eeeee ettt (O R (O R [0 U 0
13.1 Comprehensive (hospital and medical) iNdIVIAUA ............cccceeeiriririeeeeiens [eeecieieeeececeaes [0 [0 (01 0
13.2 Comprehensive (hospital and Medical) Group ...........ccccovevevevereueueeeeeeieeeies [oeeeeeenereeeeeeee s [OOSR [OOSR [0 U 0
14.  Credit accident and health (group and iNdiVIdUa) ..........ccveeereernirninennines foreememeeeeeeccceeae 0 [ 0 [ [0 0
15.1 VISION ONIY ...ttt ettt s e s s s b sesssn s s e [eeeeeieneene et eeaes (O R (O R [0 U 0
15.2 DENLAI ONIY ...ttt sttt ssnseaes [oesesscaciceseseensicicaeeennas [0 [0 [0 0
15.3  Disability iINCOME ........vveieciieciieieeeecec ettt eseaens[eeeeeseees et eeas [OOSR [OOSR 0 feeeeeeeeeeee 0
15.4 Medicare SUPPIEMENL .........c.ceiviuiieiiieeieeeeeeteeee ettt ns [eeeeseeee e [0 [0 (01 0
15.5 Medicaid Title XIX ..ot nee [reerie e [0 U [0 U [0 U 0
15.6 MediCare Title XVIII ......c.cueuiiieiieieiiiccieieieieeeet ettt nsnsesene [oesemennsnasaessnensieaeseenas [0 [0 [0 0
15.7 LONGALEIMN CAIE ...t seseas [eeeeeieneeenee et eeas (O R (O R 0 foeeeeeeeeee 0
15.8 Federal employees health benefits Plan .............ccccceeiiririeieieieeeeeeeies [ [0 [0 [0 0
15.9 Other NEAIN .......ooeieieieeeeece et enes[eeeeeiee et (O R (O R [0 U 0
16.  WOrKErs' COMPENSALION ...........cvoviveveveeiieeeeeeeeeetetceeseseseseeesesessenenessssssansnaes |eeeseseeneneeeeseeeeeseeeenes [0 [0 [0 0
17.1 Other liability - OCCUITENCE ........iieiiiiiiiiie et nies [eeenie e
17.2 Other liability - claims-made ..
17.3 Excess workers' compensation ............cooceeieeieiiienieenieseeeeeeee
18.1 Products liability - OCCUITENCE .........cccuiiiiiiiiiiiiic e
18.2 Products liability - claims-made ...........cccceiiiiiiiiiii e
19.1 Private passenger auto no-fault (personal injury protection) ............ccccoeeves forvmiciciec
19.2 Other private passenger auto ability................ccovevivevercuiieieiiicceieieceeeeeens [oeeeeeeee e (O R (O R [0 U 0
19.3 Commercial auto no-fault (personal injury protection) ...........c.cccceeevieiiiciins [oresmimnieiniees 0 [ 0 [ [0 0
19.4 Other commercial auto lIADIIILY............ocooveveveveeeeeeicieieeeeeececee e [eeeeeieee s (O R (O R [0 U 0
21.1 Private passenger auto physical damage .............cccccooiiiiiiiiiiiiicicin [ 0 [ 0 [ [0 0
21.2 Commercial auto physical dAmMagE ..........cccccvoveveveriuieiieieieeeieeveeeesee e enseies [oeeeeeeee e (O R (O R [0 U 0
22, AIFCTaft (Al PEFIIS) ....c.vevveieiecieieieieiee ettt saesenes [eoeeeessens e eeeen [0 [0 [0 0
23, FIAEIEY et et eneeens [eee et [0 U [0 U [0 U 0
24, SUELY w.vveieeeeeeetet ettt s et s s nne [eoeeeees s eeeen [0 [0 [0 0
26.  BUrglary @nd theft ............c.ovoveuiuiiiiieeeeeeecce et [oeee et (O R (O R [0 U 0
27.  BOiler and MACKINETY ........ccueueiiieieieieieiieeieee et ssesesens | [eoseseesensicesesesaenciceeees [0 [0 [0 0
28, CIEAIL ..oevvveececce ettt ettt a sttt et en et reseaes oottt (O R (O R [0 U 0
29, INEEMNEALONA ...ttt e [0 [0 0 [ 0
30, WAITANTY .ottt snnns | [oeseteseeee e (O R (O R [0 U 0
31. Reinsurance - nonproportional assumed Property ...........ccccecveeeereereeneenes [rereeiemiienienienieneens [0 [0 [0 0
32. Reinsurance - nonproportional assumed lability ...............cccooveveiiiiieeiiieies oo (O R (O R [0 U 0
33. Reinsurance - nonproportional assumed financial lines ............ccccoeveiivins |oemmmimieeeeee [0 [0 [0 0
34. Aggregate write-ins for other lines of BUSINESS .........ccceurrircerereneiieeereeens 0 0 0 0
35. TOTALS 530,185,566 71,310,100 50,033,581 551,462,085
DETAILS OF WRITE-INS
B0 . e e e s bt s et e nr e e sane e e s reeeenreennnneesrnesaneenane |oesuneeaneeesneeansneesneeesnees [oeneesanneeeneeeeneeenareesneees [seneeesneeesaneeenneenaneeennreees [eereeenee e e e e e e e e e e nneeeas
L0 R KPP KPP PP PR RO PPN
1101 T T ST RO T RO TSP RSO PRSP TR PR RSO TSS PR OPPRUPRPRRORIN
3498. Summary of remaining write-ins for Line 34 from overflow page ..........ccccoe. |oeoceeirniiciccnniiiinenns 0 [ 0 [ (O R 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

1 2 3 4 5
Reserve for Rate
Amount Unearned Amount Unearned Credits and
(Running One Year | (Running More Than Retrospective Total Reserve for
or Less from Date One Year from Earned But Unbilled | Adjustments Based | Unearned Premiums
Line of Business of Policy) (a) Date of Policy) (a) Premium on Experience Cols.1+2+3+4

Multiple peril crop
2.3 FEAEral flOOM ........c.oeeeeveeeeteeeeieeeeeee e e eeeeeieeaees [ereesestesesiseeseesesesseesseens [oereeieiesieesieesieesieeseees |oreessesesiesesieesaesesessenens [eeteseeeseeesee st esesnesesnenes [oereereene e 0
2.4 Private crop
2.5 Private flood ...
3. Farmowners multiple peril

4. Homeowners multiple peril .........ccooooieiiiineniieen.
5.1 Commercial multiple peril (non-liability portion) .......
5.2 Commercial multiple peril (liability portion) ..............
6. Mortgage guaranty ...........cccceciiiiniiiiicnieneee
8. Ocean marine
9.1 Inland marine ...
9.2 Pet insurance plans
10.  Financial guaranty ............ccccoecveviiiinieiieniceiceee
11.1 Medical professional liability - occurrence

11.2 Medical professional liability - claims-made
12, EarthQUaKe ........ccccooiiiiiiiieniieieeeeeeee e
13.1 Comprehensive (hospital and medical) individual ...

13.2 Comprehensive (hospital and medical) group ......... .

14. Credit accident and health (group and individual) ...
15.1 Vision only

15.2 Dental only
15.3 Disability income
15.4 Medicare supplement
15.5 Medicaid Title XIX .....ccccoriririiieiceeeeeeecns
15.6 Medicare Title XVIII
15.7 Long-term care

15.8 Federal employees health benefits plan .............cco. oo o e e 0
15.9 Other health
16. Workers' compensation ..

17.1 Other liability - occurrence
17.2 Other liability - claims-made ............ccocoovrvriniinenn.

17.3 Excess workers' compensation ....

18.1 Products liability - occurrence

18.2 Products liability - claims-made ...........ccooeieeneeninns fooriii e [ [ [ 0
19.1 Private passenger auto no-fault (personal injury

PIOECHON) ©.vvieeeiiietetce ettt aeaes[eeeeeeeeeeeeeiee e eieieies [oeteieieesese et es et eenenee [ttt enereieee [oeeeeieee e[t 0
19.2 Other private passenger auto liability...........ccooivie oo e [ [ [ 0

19.3 Commercial auto no-fault (personal injury
protection)

19.4 Other commercial auto liability.

21.1 Private passenger auto physical damage
21.2 Commercial auto physical damage ............c.ccocooies | oemmmimieieieccieiies [ [ [ [ 0
22.
23.
24.
26.
27. Boiler and machinery
28. Credit
29, INEEMNALONGL ......veviviiiiiriieieieieieeeee e oottt eeeiee [oereieeeree e ennenee [ttt et oot 0
30. Warranty
31. Reinsurance - nonproportional assumed property ..

32. Reinsurance - nonproportional assumed liability ..... |..cccooiiiiiiiiiiiiiis i [ e e 0
33. Reinsurance - nonproportional assumed financial
TINES .ot enns|oeeeeeee ettt ettt ennee [ s [t [t 0
34. Aggregate write-ins for other lines of business ........ 0 0 0 0 0
35. TOTALS 153,587 49,879,994 0 0 50,033,581
36. Accrued retrospective premiums DASEd ON EXPEIIEICE .......c..eiuiiiiiiiiieeii ettt ettt et et e et e eaeeeseess e e s e esseaaseeaeeaaeeeaeeeseesseeseeaseenseaneeanseeneenneenseenseennees [soesuesiaesisesae s e e s 0
Y A =t 4 o U=Yo I oYU W g o111 E=Yo I oT =Y o 411U 0 < PSS UUSP ASOPP P OPRPTN 0
38. Balance (Sum of Line 35 through 37) 50,033,581
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from
OVEITIOW PAGE ....vvieeecieeteeceeee e [eeeiee s (O R (O R [0 U [0 U 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34
above) 0 0 0 0 0
(a) State here basis of computation used in each case More than one year - over policy life in relation to expiration of risk. ...



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

Line of Business

Direct Business (a)

Reinsurance Assumed

Reinsurance Ceded

2

From Affiliates

3

From Non-Affiliates

4

To Affiliates

5

To Non-Affiliates

6
Net Premiums
Written
Cols. 1+2+3-4-5

22
23
24
25

5.1

5.2

9.1

9.2
10.
1.1
1.2

12.
13.1

13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.

171
17.2
17.3
18.1
18.2
19.1

19.2
19.3

19.4
211
212
22.
23.
24.
26.
27.
28.
29.
30.
31.

32.

33.

34.

35.

Multiple peril crop .
Federal flood
Private crop
Private flood ...
Farmowners multiple peril
Homeowners multiple peril ....
Commercial multiple peril (non-liability

portion)
Commercial multiple peril (liability portion)
Mortgage guaranty
Ocean marine

Inland marine
Pet insurance plans
Financial guaranty
Medical professional liability - occurrence .

Medical professional liability - claims-
made

Earthquake ....
Comprehensive (hospital and

individual
Comprehensive (hospital and medical)

group
Credit accident and health (group and

individual)
Vision only
Dental only
Disability income
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII
Long-term care
Federal employees health benefits plan ...
Other health
Workers' compensation
Other liability - occurrence
Other liability - claims-made
Excess workers' compensation ....
Products liability - occurrence
Products liability - claims-made
Private passenger auto no-fault (personal

injury protection)
Other private passenger auto liability...

Commercial auto no-fault (personal injury
protection)

Other commercial auto liability...................
Private passenger auto physical damage .
Commercial auto physical damage
Aircraft (all perils)
Fidelity
Surety ..
Burglary and theft
Boiler and machinery
Credit
International ...
Warranty
Reinsurance - nonproportional assumed

property
Reinsurance - nonproportional assumed

liability
Reinsurance - nonproportional assumed

financial lines

Aggregate write-ins for other lines of
business

TOTALS

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line
34 from overflow page

Totals (Lines 3401 through 3403 plus
3498)(Line 34 above)

(a) Does the company's direct premiums written include premiums recorded on an installment basis?

If yes: 1. The amount of such installment premiums $

2. Amount at which such installment premiums would have been reported had they been reported on an annualized basis $

Yes [

]

No [ X]




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage

Line of Business

2 3
Reinsurance Reinsurance
Assumed Recovered

Net Losses Unpaid Losses Incurred

Net Payments Net Losses Unpaid

8
Percentage of
Losses Incurred
(Col. 7, Part 2) to
Premiums Earned
(Col. 4, Part 1)

21
2.2
2.3
2.4
25

5.1
5.2

9.1

9.2
10.
111
11.2
12.
131
13.2
14.
151
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
181
18.2
191
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop .
Federal flood ..
Private crop .
Private flood ...

Farmowners multiple peril .
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion) ...
Commercial multiple peril (liability portion) .

Mortgage guaranty
Ocean marine .
Inland marine ....
Pet insurance plans .
Financial guaranty ......

Disability income ..
Medicare supplement .
Medicaid Title XIX ...
Medicare Title XVIII .
Long-term care

Federal employees health benefits p

Other health ..................
Workers' compensation .

Other liability - occurrence
Other liability - claims-made ...
Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made
Private passenger auto no-fault (persol
Other private passenger auto liability.
Commercial auto no-fault (personal injury protection) ...
Other commercial auto liability
Private passenger auto physical damage
Commercial auto physical damage

Aircraft (all perils) .
Fidelity ...........
Surety ............

Burglary and theft ...

Boiler and machinery ..
Credit
International ...
Warranty

Reinsurance - nonproportional assumed property
Reinsurance - nonproportional assumed liability
Reinsurance - nonproportional assumed financial lines .
Aggregate write-ins for other lines of business

TOTALS

Medical professional liability - occurrence
Medical professional liability - claims-made
Earthquake ............eeveiiiiiiiiiiiiiiiie
Comprehensive (hospital and medical) individual
Comprehensive (hospital and medical) group
Credit accident and health (group and individual)
VISION ONIY ..ot
Dental ONlY ...

24,415,026 |

(Cols. 1 (Part 2A , Col. 8)

0
24,415,026

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excl.
Deduct Incurred But Not Net Unpaid
. . Reinsurance Reinsurance Reported Reinsurance Reinsurance Net Losses Unpaid Loss Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded Expenses

N
SO0 OA W
[N

1.1
1.2
12.

13.1
13.2
14.

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.

171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4

Fire
Allied lines ..
Multiple peril crop
Federal flood ..
Private crop
Private flood ..

Farmowners multiple peril ....
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion
Commercial multiple peril (liability portion) .....

Mortgage guaranty
Ocean marine ...
Inland marine ...
Pet insurance plans .
Financial guaranty ...
Medical professional lia

ili
Medical professional liability - claims-made .
Earthquake ..........ccoeeevenninne
Comprehensive (hospital and medical) individual ..
Comprehensive (hospital and medical) group ....
Credit accident and health (group and individual) ..

Vision only .....
Dental only ....
Disability income
Medicare supplement ..
Medicaid Title XIX ...
Medicare Title XVIII .
Long-term care

Federal employees health benefits plan

Other health
Workers' compensation ..
Other liability - occurrence

Other liability - claims-made .
Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made ...
Private passenger auto no-fault (personal injury protection)
Other private passenger auto liability...........ccccoccveeeen
Commercial auto no-fault (personal injury protection)
Other commercial auto liability

).

396,816 183,033 212,883,248 |. 2,761

13,796

(Cols.4+5+6-7)

.228.,848.24

21.1 Private passenger auto physical damage .
21.2 Commercial auto physical damage ....
22. Aircraft (all perils) ....
23. Fidelity ....
24. Surety .....
26. Burglary and theft ....
27. Boiler and machinery ..
28.  Credit
29. International ...
30. Warranty
31. Reinsurance - nonproportional assumed property .
32. Reinsurance - nonproportional assumed liability ...
33. Reinsurance - nonproportional assumed financial lines ...
34. Aggregate write-ins for other lines of business
35. TOTALS
DETAILS OF WRITE-INS
3401. ...
3402.
3403. ...
3498. Summar
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0 0 0 0

(a) Including $

for present value of life indemnity claims reported in Lines 13 and 15.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES

1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
A DIFEC .ttt ettt ettt e e e e e et e e eseteenereneaennaaas|eeere e 753,614 .o e e 753,614
1.2 REINSUIANCE @SSUMEM .....ccuiiiiiiiiiiiiiiieiieesieesteeie et st sse e sseesbeesbeesbeesseeesse et e e et e snessenseenneenns [oasessseisesnseenieesseeseseeses [oreensentessesssenssenseenseesaes [oreeseenseenseenaeeseeseeaeens 0
1.3 REINSUIANCE CEART ......vvireiriiieiieie ittt 407,042 407,042
1.4 Net claim adjustment service (1.1 + 1.2 = 1.3) c.oooioieiiiiiiereeeeeeeeeee e 346,572 oo [0 U [V 346,572
2. Commission and brokerage:
2.1 Direct excluding CONtINGENT ........ocuiiiiiiiiee e [ o [ [ 0
2.2 Reinsurance assumed, excluding contingent ..............coeoereneenenieneeneneeoonmneee e e 0
2.3 Reinsurance ceded, excluding CONtINGENT ..........cocurveveveecceceeee e e e 101,183,996 ..o [ 101,183,996
2.4 CONLINGENE = QIMECL ...ttt e siseens [oeeeeieieiee s eensoeieeeseseseeeeae s eneees [oeeeeeeeeeieie e 0
2.5 Contingent - reinSUranCce assSUMEQ ..........ccceoiuieiieeiieeieeieseesee e siee e s Jore e oo [ [ 0
2.6 Contingent - reinSUranCe CeAed ............couiviiiiiieiieieieieeeeeeesee e oo oo e 0
2.7 Policy and membership fees ... 0
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-26+2.7) [ [0 O (101,183,996) ... [V - (101,183,996)
3. Allowances to managers and agents ..........c.cceoeeieriieeienieseeneeeeee e e e e [ 0
4. AGVEISING «..vvviiieieieieie ettt ettt n s st enens[eenicieeee e 425,621 [ e 425,621
5. Boards, bureaus and associations .. ..2,451,438 |.. .. ..2,451,438
6. Surveys and UNAErWriting FEPOMS ...........cccuiveveviiiiieeeierereiseesesese s oreeeseencceeees 2,023,687 ..o [ 2,023,687
7. Audit Of @SSUrEAS’ FECOTAS .......cueuieieiiiiceetetceceee ettt es e s st seneneaes [oeeeeeieieeeeeeees 57,445 | e 57,445
8. Salary and related items:
8.1 SAIAMNES ..ottt ee ettt es et e s sttt sen et s s s s nanae e s ettt oot 59,570,297 |...oooeieiceeees e 59,570,297
8.2 PAYION TAXES ...ttt s [ 8,732,693 | | 8,732,693
9.  Employee relations and WEIFAre .................c.ccueuiuiiieeiieieieeeteeceeee e [oe e eneeeneneies [oeeeeeieieeeas 18,118,827 [ o 18,118,827
10, INSUFANCE .ottt onsinenssassneesees 981,742 e e 981,742
11, DIFECIOIS’ TEES .....vvveceieeeeeeee ettt se e e oo 425,860 |....coovovecieicces e 425,860
12, Travel @nd travel IEMS .........c.ciieieie et se e ee e se e see e saesna e e e e e neees [eereeiee e 4 674,027 | e 4,674,027
13, RNt AN FENEIIEMS ...ttt |ee et [oeeeteeee e 4,016,857 |...veiceeeeceeee [ 4,016,857
14. Equipment 245,240 |.. 245,240
15. Cost or depreciation of EDP equipment and SOfWAIE .............cccoeevevevevevevens [eeeeeineeeeceeeenenees |oeeeeeeieieeens 23,709,640 |..oeoeeeeeeiieeeeeeeees [ 23,709,640
16, Printing @nd SEAtONEIY ......c.cveuiuiiiieieieieicee e [oeeee e 11,276 oo o 11,276
17. Postage, telephone and telegraph, exchange and EXPress ............oovoveveeeven. [eeeeerinineeeeeeeeiees |oeeesieeeeeeeene 1,246,425 | o 1,246,425
18.  Legal @and AUAItiNG .....c.ccevveeeiveriiiiicieie et 3,370,856 3,370,856
19.  TOtalS (LINES 310 18) cuuvuiiiecieieeeieieieieiee et eeeesee et ee s s s s et s s nses s ee et [ R 130,061,931 | (1 130,061,931
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
CreditS OF $ oot s s [ 23,445,371 | [ 23,445,371
20.2 Insurance department liceNSES aNd fEES .........ccoccueueueveecceeeeeeeeeeeeeee e eeeeenes oo 344,391 | [ 344,391
20.3 Gross guaranty association @SSESSMENLS .........cccererererenenenenenesensfoormneseececcciees o e 0
20.4 All other (excluding federal and foreign income and real estate) ........... 4,065,026 4,065,026
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) .... 27,854,788 |...ocveeeeeeeeee (1 27,854,788
21.  Real eState EXPENSES .....ccc.iiiiiiiiieeeee e e | ens [ [oeenee e se e [ereee e 0
22, REEAIESALE tAXES ...vcvevivieiiiiiieieteie ettt e nnenee [ttt [eeee e [eeee e 0
23. Reimbursements by UniNSUred PIans ...........cccoeiiiiiiiiiieneeceieeeeeeesieseess e sisniees [t [ere e [ereee e 0
24. Aggregate write-ins for miscellaneous EXPENSES ............cccveveveeeuereeininieieieees oo (V1N S 10,114,873 | 4,308,455 14,423,328
25. Total expenses incurred . 346,572 |.. ... 66,847,596 |.. ..4,308,455 ....71,502,623
26. Less unpaid eXpenses - CUITENE YEAT .............cvevevevrieseuesereesessssesessssssssesesess|roeeesccicsenns 1,722,389 | 37,373,001 1,470,436 |..cocoovene.. 40,565,826
27.  Add UNpaid EXPENSES = PIOT YEAN .......c.cvceeeeeeeeierereseseaeeeeeeseseseseaessesese s eeseeeseeeieaene 1,631,867 |...cocovnveee. 35,902,565 |......ccovene 1,470,436 |...ccveveeee 39,004,868
28.  Amounts receivable relating to uninsured plans, prior Year ...........ccocuveuvvrvencdomnmieieicccciis e [ [ 0
29. Amounts receivable relating to uninsured plans, current year ....................... 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 256,050 65,377,160 4,308,455 69,941,665
DETAILS OF WRITE-INS
24071, LODDYING ettt ens |eenenaneeeeeenannaas 124,885 |- [ 124,885
2402. Write-in - Consulting & Other Professional FEes ... [ 581,797 [ e 581,791
2403. 0ther — MiSCEITANEOUS  .....ovoeeeeeeecee e oo |oeeeeeeeeeeeeeenas 9,408,197 e e 9,408,197
2498. Summary of remaining write-ins for Line 24 from overflow page .............coooo.foeveeeceiininnniicce (O R (V1 4,308,455 |....cooveiees 4,308,455
2499. Totals (Lines 2401 through 2403 plus 2498)(Line 24 above) 0 10,114,873 4,308,455 14,423,328

(a) Includes management fees of $

39,121,908 to affiliatesand $ ..

11

to non-affiliates.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. U.S. GOVEIMMENT DONAS ...ttt ettt ee et ee e e ee e ee e eeeeeeee e seeseneeesensenseesensensenseesensensensensensensensensensee | (@) eeeeeenn 0,217,669 oo 6,052,751
1.1 Bonds exempt from U.S. tax .. 7,028,077 |... ...7,092,489
1.2 Other bonds (UNAFFIlALEA) ...........c.ceviuieiieeeieieietetetceece ettt es st esessss s s s sesesesesssnssssnssesesesesnsnsnsnsssnsenenes | (@) ceeeenes 112,899,895 | s 115,090,624
1.3 Bonds of affiliates ............... .0
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate
5 Contract loans
6 Cash, cash equivalents and short-term investments
7 Derivative instruments .
8. Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income
11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15) ...4,308,455
17. Net investment income (Line 10 minus Line 16) 142,606,593
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998.
0999.
1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $
(g) Includes $

accrual of discount less $ .......... 11,661,848 amortization of premium and less $

accrual of discount less $

0 amortization of premium and less $

0 amortization of premium and less $

......................... 0

accrual of discount less $

for company’s occupancy of its own buildings; and excludes $ interest on encumbrances.

accrual of discount less $

0 amortization of premium and less $

0 accrual of discount less $ 0 amortization of premium.

............ 3,198,377 paid for accrued interest on purchases.
0 paid for accrued dividends on purchases.

0 paid for accrued interest on purchases.

0 paid for accrued interest on purchases.

......................... 0 investmentexpensesand $ ............0 investmenttaxes, licenses and fees, excluding federal income taxes, attributable to
segregated and Separate Accounts.
(h) Includes $ oo 0 interest on surplus notes and $ .........ccccceueuenene 0 interest on capital notes.

(i) Includes$ ..o, 0 depreciationonrealestateand$ ... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Total Realized Capital Change in Change in Unrealized
Realized Gain (Loss) Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds .........cccceeeeeeverceerevceceenens oeeereneneeeneeeereeenenn 0 feocccied 0 e 0
1.1 Bonds exempt from U.S. tax (152,526)
1.2 Other bonds (unaffiliated) .. .(516,351)]...
1.3  Bonds of affiliates .... .0
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate .....
5. Contract loans
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooviiiniinnieneenes
8. Other invested assets .........cccccoveienienieiceieees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901, OTher e
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
OVEITIOW PAGE ....voveeieiieieteeeeeee e [ (O R [0 U 0 feeeeeeeee [0 U 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above) 0 0 0 135,275 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D) ...ttt ettt s e s e s s s s sesesesesesnanans | [ereeeeseseseieieeen e ensseseieae [ooeeeueieeneene st eenens[oeesseseese et 0
2. Stocks (Schedule D):
2.1 PrEfEITEA STOCKS .....cuouieveeeecececeee ettt ettt et et easas s s s sesesesesnanans [eeeeeesessieienenetnnnsereneseiene [oeeteieieent et teeeenens[oeeeee et 0
2.2 COMIMON SEOCKS ...ttt [ooeeninsnisnnaas 197,164 oo 198,345 [ 1,181
3. Mortgage loans on real estate (Schedule B):
BT FIISEHIENS ettt iees[reeananan et e ansnns[orneeese et eaes [eetes e 0
3.2 Other thaN fIFSE ENS.........cvcvevevieieeee ettt ettt ettt s s s b sesssesesssenesesesesnsnns|eeesesesesenennset et eseaeieieenes |oeseesseeeseseseieeeeeneneneees [oereeeeeieiee e 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........ccoiiiiiiiiiiieiee et seeses [eerreeneere e eiieens [ereeie e snenes [oreeee e 0
4.2 Properties held for the production Of INCOME...........cc.eiiiiiiiiiieiicie e e ees oo e e siees [oesiee s 0
4.3 Properties NEIA fOr SAIE ...........cocvoviviveieiieiieieeeeeeetetet ettt s ettt sess s s s sesesssenens [seeeseseneneesesee e eieieeenenes [etreetet et eieieee [eeeeeee s 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(11T (V1= OO ST USTUUST RO OO OEREERRRRRRE RO 0
6. CONMFACE IOBNS .......vvvieieiiei ittt sttt et ettt et as e s ee st e s e s e s e s esess s st e s et esesesessan s ssesesesesesesnans |oeesesesesenenttesesnseaeieieees [oesesteneseseseseaeseseennenenenes [oereeeeeaeieaeenn e 0
7. Derivatives (SCHEAUIE DB) ........coiiiiiiiieiiieiiiieii sttt sttt sttt bttt et se et e benesbenesbesesnene s [reseeansentnsensnssnsnsessnaennaes [oonsesnsesnsssssssssssesseseees [soeeesensnseesesensnaensnannes 0
8. Otherinvested assets (SCNEAUIE BA) .........c.c.cucuiuiiiiieeeeeeeeeeeeeieee ettt s s snans [eeeseseseneesee e e e eeas [OOSR 0 foeeeeeeeeeee 0
9. RECEIVADIES fOr SECUMIES ......uiviitiitiitiiti ittt bbbttt sbe st s [omneene e e e e e e iees [oeiei e [oeiei e 0
10. Securities lending reinvested collateral assets (SCheAUIE DL) .........cooiiiiiiiiiiiieiieeiereeseereeieeiees [oreeieiieie s eins [oreeie e [orenseense e 0
11, Aggregate Write-ins fOr iNVESEA @SSELS ..........cocueveiiiiieieieiieeietete et [oeeensicicesessensiciceeesnnas [0 [0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..............cccoiiiiiiiiiii i [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due .. |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............cocceoeiiiies e e o 0
16. Reinsurance:
16.1 Amounts recoverable fromM FEINSUIETS ........c..iiiiiiiiiiiii ittt saeesbeesbeens [oneesnenseene e e e tesreees [oreeteeteeee e e nseense s e eiaes [oeeeseenseeise e e 0
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccuiiiiriiiiiiiiiiieiieiecieereseesieeie [oree s eienes e et [oeenie e 0
16.3 Other amounts receivable under reinSUranCe CONTACES ..........cocuiriiiierieiieiceieeeeeeee e eeeeee [oeesie e nes [oreeie e eiaes [oreeseenie e 0
17.  Amounts receivable relating to UNINSUIEd PIANS ........ccooiiiiiiiiiiiiii e [oree e ses [oreeie et et ees e eese et 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... e [ o 0
18.2 Net dEfErmed tX @SSEE .......iuiieiieiiiic ittt ettt [eoneininininaas 55,114,667 |................. 67,924,432 |................. 12,809,765
19.  Guaranty funds receivable Or ON AEPOSIE ........couiiiiiieiieiie ettt seesnees [eseestene e e ees [oreete et e [eeeee e 0
20. Electronic data processing equipment and SOWAIE ..............cccvivevevririieiiereieiieeeeese s ssssens [eeeiceceseseenicaas 3,769,267 |......coenv..... 5,371,973 .o 1,602,706
21.  Furniture and equipment, including health care delivery @SSets ............ccocvoveveveveveececeeieeeeeeees [ 2,831,247 .o 434,930 |.oovine (2,396,317)
22. Net adjustment in assets and liabilities due to foreign exchange rates ...............cccccoooiiiiiiiiiiiiiins i [ [ 0
23. Receivables from parent, subsidiaries and affiliates .............cooouiiiiiiiiiiiee e [ o [eee s 0
24. Health care and other amounts reCeivabIe ................ccociiiiiiiiii s [reereene e [ [ 0
25. Aggregate write-ins for other-than-iNvested @SSEtS ..............ccccieieiiiiiiieieieecceeeeee et eieaes [ 7,932,334 | 11,455,682 |....cccvvveneee 3,523,348
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt bttt an s [eeneinneeeas 69,844,679 |........cc...... 85,385,362 |..ccevernnne 15,540,683
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccorvririnininies [semmmsmieeiciccccies [ [ 0
28. Total (Lines 26 and 27) 69,844,679 85,385,362 15,540,683
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from oVerflow PAge ............cccveueveueueeeiiieieeeeeeeeeeeei oo [OOSR 0 foeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0
25071, Prepaid EXPENSES ...ocviiiiieiiceiecceeec ettt ettt ettt ettt e et e st e enennenenene [oeeereeeaeeenens 7,932,334 | 11,444 758 | 3,512,424
2502. Receivable from emMPlOYEE ..ot [ttt [ ...10,924 |........ ....10,924
2510 7O OO NP RO
2598. Summary of remaining write-ins for Line 25 from overflow page .........cc.ccoooeeieiienenieneeneeneeeeeees eveeieeeesienneeneeeeeenn 0 0 L .0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 7,932,334 11,455,682 3,523,348
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

A. The financial statements of Essent Guaranty, Inc. ("the Company") are presented on the basis of accounting practices
prescribed or permitted by the Pennsylvania Insurance Department and the NAIC Accounting Practices and Procedures
Manual.
A reconciliation of the Company’s net income and capital and surplus between NAIC statutory accounting practices and
procedures and practices prescribed and permitted by the State of Pennsylvania is shown below:
F/S FIS
SSAP # Page Line # 2025 2024
NET INCOME
(1) Essent Guaranty, Inc. state basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ 480,599,691 $ 495,515,668
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP: — —
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP: —_ —
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 480,599,691 $ 495,515,668
SURPLUS
(5) Essent Guaranty, Inc. state basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 951,100,478 $ 1,101,893,258
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP: — —
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP: — —
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 951,100,478  $1,101,893,258
B. The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and
expenses during the period. Actual results could differ from those estimates.
C. The Company uses the following accounting policies:

1) Short-term investments are stated at amortized cost.

(2) Highest-quality and high-quality (NAIC designations 1 and 2, respectively) bonds not backed by other loans are
stated at amortized cost and are amortized using the interest method. All other bonds not backed by other loans
(NAIC designations 3 to 6) are stated at the lower of amortized cost or fair value. The Company does not own
any mandatory convertible securities or SVO-Identified investments identified in SSAP No. 26R.

(3) The Company’s investment in common stocks of unaffiliated companies is comprised solely of FHLB capital
stock and is carried at its par value.

(4) The Company owns no preferred stocks.
(5) The Company owns no mortgage loans.
(6) Loan-backed securities are stated at amortized cost in accordance with the guidance provided in SSAP No.

43R. The retrospective adjustment method is used to value these securities.

(7) Subsidiaries, Controlled and Affiliated Companies - The Company’s investment in Essent Solutions, LLC, a
wholly-owned, non-insurer subsidiary, is considered a non-admitted asset as no audit of Essent Solutions, LLC
has been completed.

(8) The Company has less than 10% or non-controlling ownership of several private equity limited partnerships.
The fair value of these limited partnerships is recorded based on the underlying audited GAAP equity of the
investee. The change in the stated value is recorded as a change in net unrealized capital gains (loss), as a
component of unassigned surplus.

9) The Company had no call options or other derivatives written at year-end 2025 or 2024.

(10) Premium Deficiency Calculation - Anticipated investment income is utilized as a factor in the premium deficiency
reserve calculation.

(11) Unpaid losses and loss adjustment expenses includes an amount determined from estimates of frequency and
severity factors applied to each loan that has missed two consecutive payments that the Company refers to as
case reserves, and an amount, based on past experience, for losses incurred but not reported. Such liabilities
are necessarily based on assumptions and estimates, and the ultimate liability may be in excess of or less than
the amount provided.

(12) Capitalization policy - The Company did not change its capitalization policy from the prior period.

(13) The Company has no pharmaceutical rebate receivables.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
NOTES TO FINANCIAL STATEMENTS

D. Management has not identified any issues to raise substantial doubt regarding the Company's ability to continue as a
going concern.

Accounting Changes and Correction of Errors

During the years ended December 31, 2025 and 2024, the Company had no material changes in accounting principles and/or
corrections of errors.

Business Combinations and Goodwill

The Company has not entered into any business combinations and has no goodwill.

Discontinued Operations

The Company has no discontinued operations.

Investments
A. The Company does not have any mortgage loan investments.
B. The Company does not have any restructured debt investments.
C. The Company does not have any reverse mortgage investments.
D. Asset-Backed Securities

(1) The Company uses widely accepted models for prepayment assumptions in valuing mortgage-backed securities
with inputs from major third party data providers.

)

1 2 3)
Amortized Cost Other-than-
Basis Before Temporary
Other-than- Impairment
Temporary Recognized in
Impairment Loss

Fair Value
1-2

OTTI recognized 1st Quarter
a. Intent to sell $ — $ — 3 —

b. Inability or lack of intent to retain the investment in the security
for a period of time sufficient to recover the amortized cost basis — — —

c. Total 1st Quarter — — _
OTTI recognized 2nd Quarter —
d. Intent to sell — — _

e. Inability or lack of intent to retain the investment in the security
for a period of time sufficient to recover the amortized cost basis — — —

f. Total 2nd Quarter — — —
OTTI recognized 3rd Quarter _
g. Intent to sell 595,000 40,038 554,962

h. Inability or lack of intent to retain the investment in the security
for a period of time sufficient to recover the amortized cost basis — — —

i. Total 3rd Quarter 595,000 40,038 554,962
OTTI recognized 4th Quarter —
j- Intent to sell — — —

k. Inability or lack of intent to retain the investment in the security
for a period of time sufficient to recover the amortized cost basis — — —

|. Total 4th Quarter — — _
m. Annual Aggregate Total $ 40,038

(3) The Company has not recognized any other-than-temporary impairments where the present value of cash flows
expected to be collected is less than the amortized cost basis of the securities.

(4) All impaired loan-backed securities (fair value is less than cost or amortized cost) for which an other-than-
temporary impairment has not been recognized in earnings as a realized loss:

The aggregate amount of unrealized losses:
1. Less than 12 months: $1,010,449

2. 12 Months or longer:  $35,070,747

The aggregate related fair value of securities with unrealized losses:
1. Less than 12 months: $129,958,280
2. 12 Months or longer:  $406,592,273
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
NOTES TO FINANCIAL STATEMENTS

In determining whether an impairment is other-than-temporary, the Company assesses its intent to sell these

securities and whether it will be required to sell these securities before the recovery of their amortized cost
basis. The decline in fair values of these loan-backed securities is principally associated with the changes in
credit spreads and the interest rate environment subsequent to their purchase.

The Company does not have any dollar repurchase agreement investments and/or securities lending transactions.

The Company does not have any repurchase agreements transactions accounted for as secured borrowings.

The Company does not have any reverse repurchase agreements transactions accounted for as secured borrowings.

The Company does not have any repurchase agreements transactions accounted for as a sale.

The Company does not have reserve repurchase agreements transactions accounted for as a sale.

Our investments in real estate are properties purchased to settle claims. There were no impairment losses on real estate
during the years ending December 31, 2025 or 2024.

The Company does not have investments in Tax Credit Structures (tax credit investments).

Restricted Assets

(1) Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year

1 2 3 4 5 6 7
Protected
G/A Total Cell
Supporting | Protected Account
Total Protected Cell Assets
General Cell Account Supporting Increase/
Account Account Restricted | G/A Activity Total Total From | (Decrease)
Restricted Asset Category (G/A) Activity (a) Assets (b) (1 plus 3) | Prior Year | (5 minus 6)
a. Subject to contractual obligation for
which liability is not shown $ 5,148,827 | $ —1$ —1|9$ —|$ 5,148,827 | $ 9,926,987 | $(4,778,160),
b. Collateral held under security
lending agreements — — — — — — —
c. Subject to repurchase agreements — — — — — — —
d. Subject to reverse repurchase
agreements — — — — — — —
e. Subject to dollar repurchase
agreements —_ —_ —_ —_ —_ — —
f. Subject to dollar reverse repurchase
agreements — — — — — — —
g. Placed under option contracts — — — — — — —
h. Letter stock or securities restricted
as to sale - excluding FHLB capital
stock — — — — — — —
i. FHLB capital stock 684,800 — — — 684,800 630,000 54,800
j- On deposit with states 8,336,696 — — —| 8,336,696 | 8,408,544 (71,848)
k. On deposit with other regulatory
bodies — — — — — — —
|. Pledged as collateral to FHLB
(including assets backing funding
agreements) — — — — — — —
m. Pledged as collateral not captured
in other categories — — — — — — —
n. Other restricted assets — — — — — — —
o. Collateral assets received and on
balance sheet — — — — — — —
p. Assets held under modco
reinsurance
agreements — — — — — — —
g. Assets held under funds withheld
reinsurance agreements — — — — — — —
r. Total Restricted Assets (sum of a
through q) $14,170,323| $ —|$ —1|9$ —1$14,170,323| $18,965,531| $(4,795,208),

(a) Subset of Column 1

(b) Subset of Column 3
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
NOTES TO FINANCIAL STATEMENTS

Current Year
Percentage
8 9 10 11 12 13 14
Gross
(Admitted
and Admitted
Total Nonadmitted) | Restricted Amount
Total Admitted | Restricted to to Total Reported in | Difference
Nonadmitted | Restricted | Total Assets | Admitted General from Note
Restricted Asset Category Restricted | (5 minus 8) (c) Assets (d) |Interrogatories| and Gl Gl Ref
a. Subject to contractual obligation
for which liability is not shown — | $ 5,148,827 0.1 % 0.1%|$ 5,148,827 0 XXX
b. Collateral held under security
lending agreements — — — % — % — — | 25.04+25.05
c. Subject to repurchase
agreements — — — %] — %] — — 26.21
d. Subject to reverse repurchase
agreements —_ —_ — %] — %] — — 26.22
e. Subject to dollar repurchase
agreements — — — % — % — — 26.23
f. Subject to dollar reverse
repurchase agreements — — — % — % — — 26.24
g. Placed under option contracts — — — %) — %) — — 26.25
h. Letter stock or securities
restricted as to sale - excluding
FHLB capital stock — — — % — % — — 26.26
i. FHLB capital stock — 684,800 — %) — %) 684,800 — 26
j. On deposit with states —| 8,336,696 0.2 % 0.2 % 8,336,696 — 0.27
k. On deposit with other regulatory
bodies — — — %] — %] — — 26.28
|. Pledged as collateral to FHLB
(including assets backing funding
agreements) — — — % — % — — 26.29
m. Pledged as collateral not
captured in other categories — — — % — % — — 26.31
n. Other restricted assets — — — %) — %) — — 26.32
o. Collateral assets received and
on balance sheet — — — %] — % XXX XXX XXX
p. Assets held under modco
reinsurance agreements — —_ — % — % XXX XXX XXX
g. Assets held under funds
withheld reinsurance agreements —_ —_ — % — % XXX XXX XXX
0. Total Restricted Assets (sum of
a through q) $14,170,323 0.3 % 0.4 %|$ 14,170,323 — N/A

(c) Column 5 divided by Asset Page, Column 1, Line 28

(d) Column 9 divided by Asset Page, Column 3, Line 28

)
@)

There are no other restricted assets.

There are no assets pledged as collateral not captured in other categories.

(4) & (5) There are no assets received as collateral or assets held under Modco/Funds Withheld (FWH) reinsurance
agreements which have been reflected as assets within the financial statements.

The Company does not have any working capital finance investments.

The Company does not offset or net assets or liabilities associated with derivatives, repurchase and reverse

repurchases, or securities borrowing and securities lending assets and liabilities.

The Company does not have investments in 5GI Securities.

The Company did not sell any securities short in 2025.

Prepayment Penalty and Acceleration Fees

(1) Number of CUSIPs

(2) Aggregate amount of investment income $

14.3
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

NOTES TO FINANCIAL STATEMENTS

The Company does not have a reported balance in a qualified cash pool.

The Company does not have Aggregate Collateral Loans.

Joint Ventures, Partnerships and Limited Liability Companies

A

The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its

admitted assets.

The Company did not recognize any impairment write down for its investments in Joint Ventures, Partnerships and

Limited Liability Companies during the statement periods.

Investment Income

A

D.

E.

The Company has a policy to exclude (non-admit) any investment income due and accrued that is over 90 days past

due.

Total amount excluded in 2025 is $0.

The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued Amount

1. Gross $ 28,314,297
2. Nonadmitted $ —
3. Admitted $ 28,314,297

The Company had no aggregate deferred interest at December 31, 2025.

The Company not no cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.

Derivative Instruments

The Company had no derivative instruments at December 31, 2025 or 2024.

Income Taxes

1

12/31/25
A. Components of the net deferred income tax asset or net deferred tax liability; Ordinary Capital Total
(a) Total gross deferred tax assets $ 97,621,300 $ — $ 97,621,300
(b) Statutory Valuation Allowance Adjustments — — —
(c) Adjusted gross deferred tax assets (1a-1b) 97,621,300 — 97,621,300

(d)
(e)
()
(9

(a)

(b)

(c)
(d)

Deferred tax assets nonadmitted (55,114,667)

(55,114,667)

Subtotal net admitted deferred tax assets 42,506,633 — 42,506,633
Deferred tax liabilities (6,408,698) (12,342,626) (18,751,324)
Net admitted deferred tax assets (net deferred tax liabilities) $ 36,097,935 $(12,342,626) $ 23,755,309
12/31/25
Admission Calculation Components Ordinary Capital Total
Federal income taxes paid in prior years recoverable through loss
carrybacks (11a) $ 23,755,309 $ — $ 23,755,309
Adjusted gross DTAs expected to be realized after application of
the threshold limitations (Lesser of 11bi or 11bii)

1 Adjusted gross DTAs expected to be realized following the balance sheet — — —
date (11bi)

2 Adjusted gross DTAs allowed per limitation threshold (11bii) 139,061,304 — 139,061,304
Lesser of (b)1. or (b)2. — — _
Adjusted gross DTAs offset by gross DTLs (11c) 6,408,698 12,342,626 18,751,324
Deferred Tax Assets Admitted as the result of application of SSAP No. $ 30,164,007 $ 12,342,626 $ 42,506,633

101 (Total 2(a)+2(b)+2(c))
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
NOTES TO FINANCIAL STATEMENTS

A. Components of the net deferred income tax asset or net deferred tax liability;

1

(a) Total gross deferred tax assets

(b)
(c)
()
(e)
0]
()]

(a)

(b)

(c)
(d)

Statutory Valuation Allowance Adjustments
Adjusted gross deferred tax assets (1a-1b)
Deferred tax assets nonadmitted

Subtotal net admitted deferred tax assets
Deferred tax liabilities

Net admitted deferred tax assets (net deferred tax liabilities)

Admission Calculation Components

Federal income taxes paid in prior years recoverable through loss

carrybacks (11a)

Adjusted gross DTAs expected to be realized after application of
the threshold limitations (Lesser of 11bi or 11bii)

Adjusted gross DTAs expected to be realized following the balance sheet
date (11bi)

Adjusted gross DTAs allowed per limitation threshold (11bii)
Lesser of (b)1. or (b)2.
Adjusted gross DTAs offset by gross DTLs (11c)

Deferred Tax Assets Admitted as the result of application of SSAP No.
101 (Total 2(a)+2(b)+2(c))

Components of the net deferred income tax asset or net deferred tax liability;

(a) Total gross deferred tax assets

(b)
(c)
()
(e)
()
9

Statutory Valuation Allowance Adjustments
Adjusted gross deferred tax assets (1a-1b)
Deferred tax assets nonadmitted

Subtotal net admitted deferred tax assets
Deferred tax liabilities

Net admitted deferred tax assets (net deferred tax liabilities)

Admission Calculation Components

Federal income taxes paid in prior years recoverable through loss

carrybacks (11a)

Adjusted gross DTAs expected to be realized after application of
the threshold limitations (Lesser of 11bi or 11bii)

Adjusted gross DTAs expected to be realized following the balance sheet
date (11bi)

Adjusted gross DTAs allowed per limitation threshold (11bii)
Lesser of (b)1. or (b)2.
Adjusted gross DTAs offset by gross DTLs (11c)

Deferred Tax Assets Admitted as the result of application of SSAP No.
101 (Total 2(a)+2(b)+2(c))

14.5

Ordinary

12/31/24
Capital

Total

$111,609,314

$111,609,314

111,609,314 — 111,609,314
(67,924,432) — (67,924,432)
43,684,882 — 43,684,882
(1,204,608) (14,301,158) (15,505,766)
$ 42,480,274  $(14,301,158) $ 28,179,116
12/31/24
Ordinary Capital Total
$ 28,179,116  $ — $ 28,179,116
160,986,539 — 160,986,539
1,204,608 14,301,158 15,505,766
$ 29,383,724  $ 14,301,158 $ 43,684,882
Ordinary Capital Total
Change Change Change
$(13,988,014) $ —  $(13,988,014)
(13,988,014) — (13,988,014)
12,809,765 — 12,809,765
(1,178,249) — (1,178,249)
(5,204,090) 1,958,532 (3,245,558)
$ (6,382,339) $ 1,958,532 $ (4,423,807)
Ordinary Capital Total
Change Change Change
$ (4,423,807) $ — $ (4,423,807)
(21,925,235) — (21,925,235)
5,204,090 (1,958,532) 3,245,558
$ 780,283 $ (1,958,532) $ (1,178,249)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
NOTES TO FINANCIAL STATEMENTS

Disclosure of ratios used for threshold limitation (for 11b);

12/31/25 12/31/24 Change
(a) Ratio percentage used to determine recovery period and
threshold limitation amount in 2(b)1 above 273.1% 253.6% 19.5%
(b) Amount of adjusted capital and surplus used to determine
recovery period threshold limitation in 2(b)2 above $927,073,480 $1,073,243,593 $(146,170,113)
Impact of Tax Planning Strategies On the Determination of: 12/31/25
Ordinary Capital Total

Percentage Percentage Percentage

(a) Adjusted Gross Deferred Tax Assets
(Percentage of Total Adjusted Gross Deferred Tax Assets) N/A N/A N/A

(b) Net Admitted Adjusted Gross Deferred Tax Assets-
(Percentage of Total Net Admitted Adjusted Gross Deferred Tax Assets) N/A N/A N/A

(c) The Company's tax-planning strategies do not include the use of
reinsurance tax-planning strategies.

Impact of Tax Planning Strategies On the Determination of: 12/31/24
Ordinary Capital Total
Percentage Percentage Percentage

(a) Adjusted Gross Deferred Tax Assets
(Percentage of Total Adjusted Gross Deferred Tax Assets) N/A N/A N/A

(b) Net Admitted Adjusted Gross Deferred Tax Assets-
(Percentage of Total Net Admitted Adjusted Gross Deferred Tax Assets) N/A N/A N/A

(c) The Company's tax-planning strategies do not include the use of
reinsurance tax-planning strategies.
Impact of Tax Planning Strategies On the Determination of: Change
Ordinary Capital Total
Percentage Percentage Percentage

(a) Adjusted Gross Deferred Tax Assets
(Percentage of Total Adjusted Gross Deferred Tax Assets) N/A N/A N/A

(b) Net Admitted Adjusted Gross Deferred Tax Assets-
(Percentage of Total Net Admitted Adjusted Gross Deferred Tax Assets) N/A N/A N/A

(c) The Company's tax-planning strategies do not include the use of
reinsurance tax-planning strategies.

Unrecognized deferred tax liabilities
(1) There are no temporary differences for which deferred tax liabilities are not recognized.

The significant components of income taxes incurred (i.e. current income taxes expenses ) and the changes in DTAs and

DTLs include;
1 Current tax expense incurred 12/31/25 12/31/24 Change
(a) Current year federal tax expense (benefit)- ordinary income $ 68,918,135  $ 79,380,208 $(10,462,073)

(b) Current year foreign tax expense (benefit)- ordinary income — — —

(c) Subtotal 68,918,135 79,380,208 (10,462,073)
(d) Current year tax expense on net realized capital gains (144,945) (418,411) 273,466
(e) Utilization of operating loss carry forwards — — —

(f) Other — — —

(g) Federal and foreign income taxes incurred $ 68,773,190 $ 78,961,797  $(10,188,607)
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2 Deferred tax assets:
12/31/25 12/31/24 Change
(a) Ordinary:
(1) Discounting of unpaid losses and LAE $ 1957686 $ 1,239,233 $ 718,453
(2) Unearned premium reserve 11,547,199 12,660,922 (1,113,723)
(3) Unearned ceding commissions 1,201,262 1,556,363 (355,101)
(4) Compensation & benefits accrual 1,848,248 1,955,365 (107,117)
(5) Prepaid expenses 1,422,067 2,174,937 (752,870)
(6) Fixed assets 169,846 5,704,693 (5,534,847)
(7) Accrued expenses 11,816,493 7,145,770 4,670,723
(8) Contingency reserves 67,658,499 79,147,236 (11,488,737)
(9) Start-up and organizational costs — 24,795 (24,795)
Subtotal 97,621,300 111,609,314 (13,988,014)
(b) Statutory Valuation Allowance Adjustment — — —
(c) Nonadmitted ordinary deferred tax assets (55,114,667) (67,924,432) 12,809,765
(d) Admitted ordinary deferred tax assets $ 42,506,633 $ 43,684,882 $ (1,178,249)
(e) Capital:
(1) OTTI losses — — -
Subtotal — — —
(f) Statutory Valuation Allowance Adjustment — — —
(9) Nonadmitted capital deferred tax assets — — —
(h) Admitted capital deferred tax assets — — —
(i) Admitted deferred tax assets $ 42,506,633 $ 43,684,882 $ (1,178,249)
3 Deferred tax liabilities:
(a) Ordinary
(1) PAE Adjustment (Rev Proc 2002-46) $ (1,124,957) $ (1,186,406) $ 61,449
(2) Loss reserves (TCJA Transition Adj) — (18,202) 18,202
(3) Right-of-use assets (5,283,741) — (5,283,741)
Subtotal (6,408,698) (1,204,608) (5,204,090)
(b) Capital
Other investments (12,342,626)  (14,301,158) 1,958,532
Subtotal (12,342,626)  (14,301,158) 1,958,532
(c) Deferred tax liabilities (18,751,324)  (15,505,766) (3,245,558)
4 Net deferred tax asset (liability) $ 23,755,309  $ 28,179,116  $ (4,423,807)

The change in the net deferred income taxes is comprised of the following (this analysis is exclusive of the nonadmitted DTAs as
the Change in Nonadmitted Assets is reported separately from the Change in Net Deferred Income Taxes in the surplus section of
the Annual Statement);

12/31/25 12/31/24 Change
Total deferred tax assets $ 97,621,300 $ 111,609,314 $ (13,988,014)
Total deferred tax liabilities (18,751,324)  (15,505,766) (3,245,558)
Net deferred tax assets/liabilities 78,869,976 96,103,548 (17,233,572)
Statutory valuation allowance adjustment — — —
Net deferred tax assets/liabilities after SVA 78,869,976 96,103,548 (17,233,572)
Tax effect of unrealized gains (losses) 10,822,129 12,372,751 (1,550,622)

Statutory valuation allowance adjustment allocated to unrealized — — —
$ 89,692,105 $ 108,476,299 $ (18,784,194)

Change in net deferred income tax
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Reconciliation of federal income tax rate to actual effective rate:

The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory federal
income tax rate to income before income taxes. The significant items causing this difference are as follows:

12/31/25 Tax effect Effective

Amount 21% Tax Rate
Income before taxes $ 549,227,933 $ 115,337,866 21.00 %
Non-deductible expenses 14,417,048 3,027,580 0.55 %
Tax-exempt interest, net of proration (5,485,154) (1,151,882) (0.21)%
Change in non-admitted 2,730,918 573,493 0.10 %
Change in statutory contingency reserves (129,299,455) (27,152,886) (4.93)%
Stock-based compensation (3,041,575) (638,731) (0.12)%
Research & development ("R&D") tax credits (1,504,762) (316,000) (0.06)%
Other (10,795,243) (2,267,001) (0.41)%
Total $ 416,249,710 $ 87,412,439 15.92 %
Federal and foreign income taxes incurred $ 68,773,190 12.53 %
Tax on capital gains (losses) (144,945) (0.03)%
Change in net deferred taxes 18,784,194 3.42 %
Total statutory taxes $ 87,412,439 15.92 %
E. Carryforward, recoverable taxes and IRC section 6603 deposits;

(1) As of December 31, 2025 there are no net operating loss carryforwards available for tax purposes.

(2) Under the terms of the Tax Sharing Agreement, Federal income tax paid in the amounts of $68,106,780 and
$78,961,797 for 2025 and 2024, respectively, are available for recoupment in the event of future net operating
losses.

3) The Company has no federal or state tax deposits..

(4) The Company has recorded no tax loss contingencies relative to paragraph 3(a).

F. Consolidated federal income tax return

(1) The Company's federal income tax return is consolidated with the following entities: Essent US Holdings, Inc.
(the "Parent"), CUW Solutions, LLC, Essent Guaranty of PA, Inc., EssentVentures, LLC, Essent Treasury
Services, LLC, Essent Title Holdings, Inc. and Essent Title Insurance, Inc.

(2) The Company is included in a consolidated federal income tax return with the Parent. The Company has a
written agreement, approved by the Company's Board of Directors, which sets forth the manner in which the
total combined federal income tax is allocated to each entity which is a party to the consolidation. Pursuant to
this agreement, the Company has the enforceable right to recoup federal income taxes paid in prior years in the
event of future net losses, which it may incur, or to recoup its net losses carried forward as an offset to future
net income subject to federal income taxes. Intercompany tax balances are timely settled according to the terms
of the approved agreement.

G. The Company had no federal or foreign income tax loss contingencies.
H. The Company is not subject to the Repatriation Transition Tax (RTT).

The Company did not have an Alternative Minimum Tax (AMT) Credit.

Information concerning Parent, Subsidiaries, Affiliates, and Other Related Parties

A, B.

The Company is a wholly-owned subsidiary of Essent US Holdings, Inc. (the “Parent”) and an indirect
wholly-owned subsidiary of Essent Group Ltd. (“Essent”), a Bermuda domiciled Holding Company.

The Company and Essent Reinsurance, Ltd. (“Essent Re”), an affiliate, entered into a quota share reinsurance
agreement under which the Company reinsures new insurance written ("NIW") to Essent Re. The following table
summarizes the quota share reinsurance coverage that Essent Re has provided to Essent Guaranty for the respective
NIW periods:

Ceding
NIW Period Percentage
January 1, 2025 to Present 50 %
January 1, 2021 to December 31, 2024 35 %
Prior to January 1, 2021 25 %

The reinsurance agreement between the Company and Essent Re is intended to be primary with respect to risks ceded
and provides that any losses and ceded premiums payable under the Reinsurance Agreement are net of losses covered
and ceded premiums paid in connection with any other ceded reinsurance that inures to the benefit of Essent Guaranty.
The Company and Essent Re entered into a License, Maintenance and Service Agreement (the “License Agreement”) in
March 2012 to license certain proprietary software and certain services and training related to the software for an annual
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fee. The License Agreement is automatically renewable unless canceled. The software was delivered in May 2012. The
Company recorded other income of $150,000 under the terms of the License Agreement for the years ended
December 31, 2025 and 2024.

Prior to December 31, 2024, the Company and Essent Guaranty of PA, Inc., (“EPI"), an affiliate, were parties to a quota
share reinsurance agreement (the “Reinsurance Agreement”) under which EPI assumed that portion of the risk that is in
excess of 25% of the risk with respect to any loan insured by the Company prior to April 1, 2019, net of amounts ceded to
Essent Re, and net of ceded premiums paid relating to other ceded reinsurance that inures to the benefit of Essent
Guaranty. On December 31, 2024, Essent Guaranty and Essent PA entered into a commutation and release agreement
in which all outstanding risk in force assumed by Essent PA was commuted back to Essent Guaranty in exchange for
cash.

The Parent made no capital contributions to the Company in the years ended December 31, 2025 or December 31,
2024.

The Company and CUW Solutions, LLC, (“CUW”), an affiliate, entered into a sublease agreement in October 2012 under
which CUW subleases certain office space at the Company’s office space in North Carolina. The Company recorded
amounts due under the Sublease Agreement of $10,970 in 2025 and $16,187 in 2024.

The Company did not have any transactions with related parties who are not reported on Schedule Y.

The Company has recorded a net payable to the Parent and its subsidiaries in the amount of $828,007 as of December
31, 2025, relating to amounts owed under the terms of the Amended and Restated Administrative Services Agreement
described in 10.E below. At December 31, 2025, the Company has recorded net amounts payable to the Parent of
$355,726 for expenses paid by the Parent on behalf of the Company, to Essent of $509,860 primarily relating to stock-
based compensation for certain officers and key employees of the Company, and receivables from Essent Treasury
Services, Inc. of $1,890,801 relating to accrued interest due to the Company related to the fourth quarter dividend of
marketable securities paid to the Parent, from CUW of $341,971 relating to pre-funding of CUW payroll and amounts due
to EGI under the Sublease Agreement offset by the underwriting services performed by CUW, from Essent Re of
$498,487 relating to net amounts receivable for expenses paid by EGI on Essent Re's behalf and the License
Agreement, from Essent Title Holdings, Inc. ("ETH") of $20,358 for expenses paid by EGI on ETH's behalf, from Boston
National Title Holdings ("BNT") of $87,556 for invoices paid by the Company on BNT's behalf, and from Essent Title
Insurance, Inc. ("ETI") of $3,434 relating to expenses paid by the Company on ETl's behalf.

All intercompany balances outstanding at December 31, 2025 were settled within the timelines outlined in their
respective agreements. These settlements are generally expected to occur within 30 days of month-end.

The Company is party to an Amended and Restated Administrative Services Agreement. The services provided to the
Company under the agreement include Accounting and Tax, Legal, Risk Management, Human Resources and other
administrative services necessary or incidental to perform the services under the agreement, and Mortgage Insurance
Underwriting and Related Services. The cost for services provided is billed to the Company monthly and generally
settled within 30 days of month-end. Management services incurred under this contract totaled and $39,121,908 in 2025
and $35,683,652 in 2024.

The Company has not made any guarantees or undertakings for the benefit of an affiliate or related party that result in a
material contingent exposure.

The Company has a 100% membership interest in Essent Solutions, LLC.

The Company does not own any shares of an upstream intermediate or ultimate parent, either directly or indirectly via a
downstream subsidiary, controlled or affiliated entity (SCA).

The Company does not have any investments in an SCA that exceeds 10% of admitted assets.

The Company did not recognize any impairment write down for its investments in SCA Companies during the statement
period.

The Company does not have any investments in a foreign insurance subsidiary.

The Company does not have any investment in a downstream noninsurance holding company.
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M. All SCA Investments

1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Execpt 8bi Entities)

Percentage of Gross Admitted Nonadmitted
SCA Entity SCA Ownership Amount Amount Amount
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX $ —19$ —1|9% —
b. SSAP No. 97 8b(ii) Entities
Total SSAP No. 97 8b(ii) Entities XXX $ —19$ —1|9$ —
¢. SSAP No. 97 8b(iii) Entities
Essent Solutions, LLC. 100% $ 197,164 ($ —|[$ 197,164
Total SSAP No. 97 8b(iii) Entities XXX $ 197,164 | $ —|$ 197,164
d. SSAP No. 97 8b(iv) Entities
Total SSAP No. 97 8b(iv) Entities XXX $ —19% —19% —
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX $ 197,164 | $ — 197,164
f. Aggregate Total (a+e) XXX $ 197,164 | $ — % 197,164
(2) NAIC Filing Response Information
NAIC
Disallowed
Entities
Valuation
NAIC Method,,
Type of Response | Resubmission
SCA Entity NAIC | Date of Filing to | NAIC Valuation | Received Required
(Should be same as entities as shown in M(1) above.) Filing* the NAIC Amount Y/N Y/N Code**
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX XXX $ — XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
Total SSAP No. 97 8b(ii) Entities XXX XXX $ — XXX XXX XXX
c. SSAP No. 97 8b(iii) Entities
Essent Solutions, LLC. SUB-1 10/21/2016 | $ — Y N I
Total SSAP No. 97 8b(iii) Entities XXX XXX $ — XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
Total SSAP No. 97 8b(iv) Entities XXX XXX $ — XXX XXX XXX
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX XXX $ — XXX XXX XXX
f. Aggregate Total (a+e) XXX XXX $ — XXX XXX XXX
* 81— Sub-1, S2 — Sub-2 or RDF — Resubmission of Disallowed Filing
** | — Immaterial or M — Material
N. The Company does not have an investment in an insurance SCA.
Debt
A. The Company does not have any debt or capital notes.
B. FHLB (Federal Home Loan Bank) Agreements
(1) In 2014, Essent Guaranty became a member of the Federal Home Loan Bank of Pittsburgh (the “FHLBank”). In

November 2018, Essent Guaranty entered into additional agreements with the FHLBank providing Essent
Guaranty with secured borrowing capacity with the FHLBank. Such borrowings may be used by Essent
Guaranty to provide supplemental liquidity. The Company has determined the estimated maximum borrowing
capacity as $1,002,876,521. The Company calculated this amount as 25% of admitted assets as of
December 31, 2025.
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(2) FHLB Capital Stock
a. Aggregate Totals

(1) Current Year

1 2 3
Total General Protected Cell
2+3 Account Accounts
(a) Membership Stock - Class A — — —
(b) Membership Stock - Class B $684,800 $684,800 —
(c) Activity Stock — — —
(d) Excess Stock — — —
(e) Aggregate Total (a+b+c+d) $684,800 $684,800 —
(f) Actual or Estimated Borrowing Capacity as
Determined by the Insurer $1,002,876,521 XXX XXX
(2) Prior Year
1 2 3
Total General Protected Cell
2+3 Account Accounts
(a) Membership Stock - Class A — — —
(b) Membership Stock - Class B $630,000 $630,000 —
(c) Activity Stock — — —
(d) Excess Stock — — —
(e) Aggregate Total (a+b+c+d) $630,000 $630,000 —
(f) Actual or Estimated Borrowing Capacity as
Determined by the Insurer $997,074,713 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year Not Eligible 6 months to 1to Less
Total for Less than 6 Less Than Than 3tob
Membership Stock (2+3+4+5+6) Redemption Months 1 year 3 Years Years
1. Class A — — — — — —
2. Class B $684,800 $684,800 — — — —
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
3) The Company has not pledged any collateral to the FHLB as of December 31, 2025.
(4) The Company has not borrowed any funds from the FHLB as of December 31, 2025.

The Company has no unused commitments or lines of credit for financing arrangements.

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

A, B, The Company has no defined benefit plans.
C&D
E. The Company matches contributions to a defined contribution plan that covers substantially all of its employees. For the

years ended December 31, 2025 and 2024, the Company incurred expense of $1,613,585 and $1,676,112, respectively,
for matching contributions to this plan.
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The Company does not contribute to multiemployer plans.
The Company’s Parent is a wholly-owned subsidiary of Essent. Certain executives and key employees of the Company
participate in Essent’s 2009 Restricted Share Plan and 2013 Long-Term Incentive Plan. Compensation expense related
thereto is charged accordingly to the Company based upon the fair market value of the restricted awards on the grant
date over the applicable performance and/or vesting period.

The Company does not provide postemployment benefits.

The Company does not provide postretirement benefits.

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

The Company has 10,000 shares authorized, 2,500 shares issued and outstanding with a par value of $1,000 per share.

The Company has no preferred stock outstanding.

The ability of the Company to declare dividends on its common stock is restricted by certain provisions of the
insurance laws of the Commonwealth of Pennsylvania, its state domicile. The insurance laws of the Commonwealth of
Pennsylvania establish a test limiting the maximum amount of dividends that may be paid out of unassigned surplus by
an insurer without prior approval by the Pennsylvania Insurance Commissioner. Under such a test, the Company may
pay dividends during any 12-month period in an amount equal to the greater of (i) 10 percent of the preceding year-end
statutory policyholders’ surplus or (ii) the preceding year’s statutory net income. Pennsylvania statue also requires that
dividends and other distributions be paid out of positive unassigned surplus without prior approval. At December 31,
2025, the Company had unassigned surplus of $245,790,478 and as of January 1, 2026 is limited to this amount when
making a dividend payment or other distribution without prior approval by the Pennsylvania Insurance Commissioner.
The Company paid $493,015,031 of dividends to its Parent in the year ended December 31, 2025. The Company paid
$169,486,638 of dividends to its Parent in the year ended December 31, 2024.

No restrictions have been placed on unassigned surplus.

The Company is not a mutual or similarly organized company.

The Company held no shares of stock for special purposes.

There were no changes in the balances of any special surplus funds from the prior period.

The portion of unassigned funds (surplus) represented by cumulative unrealized gains and losses was $45,495,561.
The Company has not issued surplus notes or similar obligations.

The Company has had no quasi-reorganizations.

The Company has had no quasi-reorganizations.

Liabilities, Contingencies and Assessments

A.

B.

F.

G.

Leases

A

Contingent Commitments - See Note 10.
Assessments - None.

Gain Contingencies - None.

Claims related to extra contractual obligations - None.
Product Warranties - None.

Joint and Several Liabilities - None.

All Other Contingencies - None.

Lessee Operating Leases
(1) The Company leases office space in North Carolina, and Virginia under lease agreements accounted for as

operating leases. Total rent expense for the year ended December 31, 2025 and 2024 was $4,016,857 and
$4,223,613, respectively, which is inclusive of allocated rent expense from our parent company .
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(2) (a) At December 31, 2025, the Company’s future minimum lease payments are as follows:
Year Ending Operating
December 31, Leases
1. 2026 $ 909,636
2. 2027 $ 964,682
3. 2028 $ 817,006
4. 2029 $ 837,431
5. 2030 $ 858,367
6. Thereafter $ 72,713
7. Total $ 4,459,835
(b) At December 31, 2025, the total minimum rentals to be received in the future under noncancelable

subleases are as follows:

Year Ending Noncancelable
December 31, Subleases
1. 2026 $ 966
2. 2027 $ 1,079
3. 2028 $ 1,106
4. 2029 $ 1,134
5. 2030 $ 1,162
6. Thereafter $ 98
7. Total $ 5,545
(3) The Company is not involved in any sales-leaseback transactions.

B. Lessor Activities - None.

Information About Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of
Credit Risk

The Company has no financial instruments with off-balance sheet risk or with concentrations of credit risk.

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

The Company did not have any transfers of receivables reported as sales, transfer and servicing of financial assets, or wash
sales.

Gain or Loss to the Reporting Entity from Uninsured A & H Plans and the Uninsured Portion of Partially Insured Plans

The Company has no insured accident and health plans.

Direct Premium Written by Managing General Agents/Third Party Administrators

The Company does not operate under Managing General Agents/Third Party Administrators.
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Fair Value Measurements
A.
1) Fair value measurements as of December 31, 2025:
Assets at Fair Value
Description Level 1 Level 2 Level 3 Total
Bonds
Issuer Credit Obligations $ 572,999 $ 1,125500 $ — $ 1,698,499
Asset-Backed Securities — 5,948,045 — 5,948,045
Total Bonds 572,999 7,073,545 — 7,646,544
Cash Equivalents
Exempt Money Market Mutual Funds $ 113,572 $ — 3 — 3 113,572
Other Money Market Mutual Funds 36,957,294 — — 36,957,294
Total Cash Equivalents 37,070,866 — — 37,070,866
Total Assets at Fair Value $ 37,643,865 $ 7,073,545 § — $ 44,717,410
2) Fair value measurements in Level 3 - None.
a) Level 3 gains or losses for the period recognized in income or surplus - None.
b) Level 3 purchases, sales, issues and settlements - None.
c) There were no transfers into or out of Level 3.
3) Transfers between all levels are recognized as of the end of the quarter in which the transfer occurs.
4) The securities within Level 2 were fair valued using a third party pricing service.
5) There are no derivative assets or liabilities.
B. None.
C. Fair Value of Financial Instruments

December 31, 2025

Aggregate Admitted Not Practicable
Type of Financial Instrument Fair Value Assets Level 1 Level 2 Level 3 (Carrying Value)
Financial Assets:
Bonds - Issuer Credit Obligations $ 2,384,933,482 $ 2,456,268,834 $ 612,807,216 $ 1,772,126,266 $ — $ —
Bonds - Asset-Backed Securities 1,071,024,637 1,097,126,175 — 1,071,024,637 — —
Cash equivalents 37,070,866 37,070,866 37,070,866 — — —
Common stocks 684,800 684,800 — 684,800 — —
December 31, 2024
Aggregate Admitted Not Practicable
Type of Financial Instrument Fair Value Assets Level 1 Level 2 Level 3 (Carrying Value)
Financial Assets:
Bonds $3,305,355,090 $3,499,942,563 $ 625,406,068 $2,679,949,022 $ — 9 —
Cash equivalents 104,703,091 104,703,091 104,703,091 — — —
Common stocks 630,000 630,000 — 630,000 — —

Short-term investments

The following methods and assumptions were used in estimating fair values of financial instruments:

« Issuer credit obligations, asset-backed securities, short-term investments and cash equivalents - Issuer credit
obligations, asset-backed securities, short-term investments and cash equivalents are valued using quoted market prices
in active markets, when available, and classified as Level 1 of the fair value hierarchy. Investments are classified as
Level 2 of the fair value hierarchy if quoted market prices are not available and fair values are estimated using quoted
prices of similar securities or recently executed transactions for the securities. Pricing services are used for valuation of
all investments.

+  Common stocks - Common stocks are comprised solely of FHLB capital stock which must be held in connection with the
Company’s FHLB membership. The price of FHLB capital stock cannot fluctuate, and all FHLB capital stock must be
purchased, repurchased or transferred at its par value. Common stocks are classified as Level 2 in the fair value
hierarchy as the carrying amount approximates the fair value.

None.
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E. None.

Other Items

A. Extraordinary Items - None.

B. Troubled Debt Restructuring - None.

C. Other Disclosures - None.

D. Business Interruption Insurance Recoveries - None.

E. State and Federal Transferable and Non-transferable Tax Credits - None.

F. Subprime-Mortgage-Related Risk Exposure - None.

G. Essent Guaranty has entered into fully collateralized reinsurance agreements with unaffiliated special purpose insurers
domiciled in Bermuda, that provide excess of loss reinsurance coverage at inception for new defaults on portfolios of
mortgage insurance policies. For the reinsurance coverage period, Essent Guaranty and its affiliates will retain the first
layer of losses, and the special purpose insurer provides second layer coverage up to the outstanding reinsurance
coverage amount. Essent Guaranty and its affiliates retain losses in excess of the outstanding reinsurance coverage
amount. The reinsurance premium due to the special purpose insurer is calculated by multiplying the outstanding
reinsurance coverage amount at the beginning of a period by a coupon rate, which is the sum of one-month SOFR plus a
risk margin, and then subtracting actual investment income collected on the assets in the reinsurance trust during that
period. The aggregate excess of loss reinsurance coverages decrease over a ten-year period as the underlying covered
mortgages amortize. Essent Guaranty has rights to terminate this reinsurance agreement. The special purpose insurer
collateralized the coverage by issuing mortgage insurance-linked notes in an aggregate amount equal to the initial
coverage amount to unaffiliated investors. The notes have ten-year legal maturities and are non-recourse to any assets
of Essent Guaranty or its affiliates. The proceeds of the notes were deposited into a reinsurance trust for the benefit of
Essent Guaranty that will be the sources of reinsurance claim payments to Essent Guaranty and principal repayments on
the mortgage insurance-linked notes.

Insurance-Linked Securities (ILS) Contracts:
Number of Outstanding| Aggregate Maximum
ILS Contacts Proceeds
Management of Risk Related To:
(1) Directly Written Insurance Risks
a. ILS Contracts as Issuer $ —
b. ILS Contracts as Ceding Insurer 5 $ 878,051,585
c. ILS Contracts as Counterparty $ —
(2) Assumed Insurance Risks
a. ILS Contracts as Issuer $ —
b. ILS Contracts as Ceding Insurer $ —
c. ILS Contracts as Counterparty $ —
H. The Company does not have any amounts that could be realized on life insurance where the Company is owner and

beneficiary or has otherwise obtained rights to control the policy.

Events Subsequent

The Company has considered subsequent events through February 18, 2026.

Reinsurance

A

The Company does not have an unsecured aggregate recoverable for losses, paid and unpaid including IBNR, loss
adjustment expenses and unearned premium with any individual reinsurers, authorized or unauthorized, that exceeds
3% of the Company’s policyholder surplus.

The Company does not have reinsurance recoverable amounts in dispute.
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C. Reinsurance assumed and ceded
(1) Maximum amount of return commissions due reinsurers as of December 31, 2025:
Assumed Ceded

Reinsurance

Reinsurance

Net

(1) @)

@) (4) ®)

(6)

Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
a. Affiliates $ — $ 24,870,902 $ 5,720,297 $ (24,870,902) $ (5,720,297)
b. All others — — — — —
c.Total(a+b) § — 3 24,870,902 $ 5,720,297 $ (24,870,902) $ (5,720,297)
d. Direct Unearned Premium Reserve 74,904,483
(2) The Company has no additional or return commissions predicated on loss experience or other types of profit

sharing arrangements.

(3) The Company has no protected cells.

D. The Company has not written off any reinsurance balances as of December 31, 2025.

E. There was no commutation of ceded reinsurance in the year ended December 31, 2025. On December 31, 2024,
Essent Guaranty and Essent PA entered into a commutation and release agreement in which all outstanding risk in force
assumed by Essent PA was commuted back to Essent Guaranty in exchange for cash.

F. The Company does not have any retroactive reinsurance agreements.

G. The Company does not have any reinsurance agreements accounted for as deposits.

H. The Company does not have any Property and Casualty Run-off Agreements.

l. The Company had no certified reinsurers who had a rating downgrade or a status subject to revocation.

J. The Company has not entered into retroactive reinsurance agreements containing asbestos and pollution liabilities.

K. The Company does not have any reinsurance contracts covering health business.

Retrospectively Rated Contracts & Contracts Subject to Redetermination

The Company does not have any retrospective rated contracts or contracts subject to redetermination.

Changes to Incurred Losses and LAE

A

Reserves as of December 31, 2024 were $174,473,392. For the year ended December 31, 2025, $25,730,255 was paid
for incurred claims and claim adjustment expenses attributable to insured events of prior years. Reserves remaining for
prior years are now $96,896,701 as a result of re-estimation of unpaid claims and claim adjustment expenses.
Therefore, there has been a $51,846,436 favorable prior-year development during the year ended December 31, 2025.
The decrease is generally the result of ongoing analysis of recent loss development trends including the impact of
previously identified defaults that cured. Original estimates are increased or decreased as additional information
becomes known regarding individual claims. The Company does not adjust premiums based on past claim activity.

On September 26, 2024, Hurricane Helene made landfall and caused property damage in certain counties in Florida,
Georgia, South Carolina, North Carolina, Tennessee and Virginia. On October 9, 2024, Hurricane Milton made landfall,
causing damage in certain counties in Florida. Loans in default increased by 3,620 in the year ended December 31,
2024, including 2,119 defaults we identified as hurricane-related defaults. Based on prior industry experience, we expect
the ultimate number of hurricane-related defaults that result in claims will be less than the default-to-claim experience of
non-hurricane related defaults. In addition, under our master policy, our exposure may be limited on hurricane-related
claims. For example, we are permitted to exclude a claim entirely where damage to the property underlying a mortgage
was the proximate cause of the default and adjust a claim where the property underlying a mortgage in default is subject
to unrestored physical damage. Accordingly, when establishing our loss reserves as of December 31, 2024, we applied a
lower estimated claim rate to new default notices received in the fourth quarter of 2024 from the affected areas than the
claim rate we apply to other notices in our default inventory. The impact on our reserves in future periods will be
dependent upon the performance of the hurricane-related defaults and our expectations for the amount of ultimate losses
on these delinquencies.

In January 2025, several wildfires caused property damage in Southern California. Our insurance in force in areas with

Federal Emergency Management Agency ("FEMA") disaster declarations at the time of these wildfires was less than
0.1% of our total insurance in force. These wildfires did not have a material impact on our reserves.
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The Federal Reserve increased the target federal funds rate several times during 2022 and 2023 in an effort to reduce
consumer price inflation. As a result of subsequent reductions in inflation rates, the Federal Reserve reduced the target
federal funds rate by 100 basis points in 2024 and by another 75 basis points during 2025. Mortgage interest rates,
however, have remained elevated, which may lower home sale activity and affect the options available to delinquent
borrowers. It is reasonably possible that our estimate of losses could change in the near term as a result of changes in
the economic environment, the impact of elevated levels of consumer price inflation on home sale activity, housing

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

inventory, and home prices.
Intercompany Pooling Arrangements
The Company has no intercompany pooling arrangements.
Structured Settlements
The Company has no structured settlements
Healthcare Receivables
The Company has no healthcare receivables.
Participating Policies
The Company has no participating policies.

Premium Deficiency Reserves

1. Liability carried for premium deficiency reserves —
2. Date of the most recent evaluation of this liability 12/31/2025

3. Was anticipated investment income utilized in this calculation? Yes

High Deductibles
The Company has no reserve credit recorded for high deductibles on unpaid claims.

Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

The Company does not discount unpaid losses or unpaid loss adjustment expenses.
Asbestos/Environmental Reserves

The Company has no known potential exposure to asbestos and/or environmental claims.
Subscriber Savings Accounts

The Company has no subscriber savings accounts.

Multiple Peril Crop Insurance

The Company has no multiple peril crop insurance exposure.

Financial Guaranty Insurance

The Company does not write financial guaranty insurance.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e Pennsylvania
Is the reporting entity publicly traded or a member of @ PUDIIClY traded GrOUP? .......ocvoviiiiieieeeiiiiiresisise ettt setenas Yes [ X] No[ ]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne 0001448893
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]
LT F= (=N el i =g Lo L= TR R RPN
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee 12/31/2023
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2023
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 07/30/2025
By what department or departments?
Pennsylvania INSUrance DEPAMENT ..........ocuiiiiiiiiiiiiii ettt b b bbb e bt e bt e bt ettt e e et e et e b b e b e e bt bt r e
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeeeeeeeeee e eeeaeaet et eessseaeseseses s ssaeseses s s sssssssesesssassssssas s s sssssesesassssassesesassssansesesasnananeeen Yes[ 1 N[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ ] N[ 1 NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
If yes, give full information
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniiinines Yes [ X] No[ ]
If yes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e 100.0 %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
Insurance Holding Company ...

Bermuda ....
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

GENERAL INTERROGATORIES

Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes[ ] No[X]
If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? .............ccceueiiiiiiriiereieiieeee et Yes [ ] No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAl FUIB? ............cccoovovvoveeeeeeeeeeeeeeeeeee e e s et e e e e s ses s s e s easesesesasas st es et e s seeasssesansesesessenanesansasesessenenanes Yes[ ] No[X] NAI

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

PricewaterhouseCoopers LLP

Two Commerce Square, Suite 1800

2001 Market Street

Philadelphia@, PA 19103-7042 ........ccoiiiiiiiiiie bbb b e b e b e b e b e b bt bbb bt b e b b e bbbt bbbt

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBHON? .......oveeeeeeeecte ettt ettt ees ettt eee s st eaetesesesssaetetesesensssesetasesensesetesasesensssesesesesensssntesesesensesetesas et ensssetesasasensnsetesesassnsssntesasesansnsntasas Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ....
If the response to 10.3 is yes, provide information related to this exemption:

Yes[ 1 No[X]

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ..................ccccceeee. Yes [ X] No[ 1 NAI

If the response to 10.5 is no or n/a, please explain.

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting

firm) of the individual providing the statement of actuarial opinion/certification?

Christian Lemay

Managing Director

Ernst & Young LLP

725 South Figueroa Street

Los Angeles, CA 90017

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ....
12.11 Name of real estate holding company ...

Yes[ ] No[X]

12.12 Number of parcels involved
12.13 Total book/adjusted carrying value

If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ ] No[ ]
Have there been any changes made to any of the trust indentures during the year? .............c..coo i . Yes[ ] No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? .... Yes[ 1 No[ 1 NAI
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following Standards? .............c.ccoveriernirneernernennnenes Yes [ X] No[ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
b. Full, fair, azcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.

If the response to 14.1 is No, please explain:

Has the code of ethics for senior managers been amended?
If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ ] No[X]

Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

GENERAL INTERROGATORIES

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted

ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others...........cc.cocoeveecrnnn.

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
If answer is yes:

22.23 Other amounts paid
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in

the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

GENERAL INTERROGATORIES

If no, give full and complete information, relating thereto

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. «...vititiieti ettt ettt sttt sttt st ket e te e te et ese s s esesaesessesesees e e eses e s ese e s ese e s eseesesees et e e e s ens e s eneeRese e s eseesesees et e s ese s e s eneebenseseseeseneeaesessese s esenseseneasens $

For the reporting entity’s securities lending program, report amount of collateral for other programs. ............ccocuiiiiiiiinn e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE COMITACE? ..ottt ettt aea et e s sae s e s e s s s s assee et s s ssssesees s s sssnseses s s sssssnseses s sssnsstesassansssnsesssnassnansnsnas Yes[ 1 N[ ] NA[X]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? .........ccooveiiieieieieiccee Yes[ ] N[ 1 NA[X]

Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]

For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee $
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]

If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements

26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -

excluding FHLB Capital Stock .........cc.cccoviiinininnnn. S s
26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... B s
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o S s

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? ... Yes [ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ...........cccccooeiiiienienens Yes[ ] No[ 1 NA[ ]

If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

27.4

275

28.2

29.

29.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[ ]

If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP NO. 108 .........ccccceeiiiiiieiiiieieeeeene Yes[ 1 No[ ]
27.42 Permitted accounting practice .. Yes [ 1 No[ ]
27.43 Other accounting guidance Yes [ 1 No[ ]

By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
following: ...

Yes[ 1 No[ ]

. The reporting entity has obtained explicit approval from the domiciliary state.

. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.

. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.

. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETLIDIE INTO @QUITY? .....oeeeeeeeececeeeetee et et ecaeaeee s esssasaeseses s seassesesssssssesesesessssssssssesasessssssesesessssssssssesasasssssansesessansssneesessansnansnsana Yes[ 1 No[X]

If yes, state the amount thereof at December 31 0f the CUITENT YEA. ..........oui ittt e e e e e ae e e $

Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
Northern Trust ..o 50 South LaSalle Street, Chicago, IL 60603
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

GENERAL INTERROGATORIES

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location

and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?.............ccoocovvrvnvinnnnnn. Yes[ 1 No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Goldman Sachs Asset Management, L.P. ...
Wellington Management Company, LLP
Loomis, Sayles & Company, L.P. ...
Paul Stephen Borgia
Joseph James Manion, Jr. ...
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity
(i.e., designated with a "U") manage more than 10% of the reporting entity’s invested assets?.............cccverevririeeerereresesssiennns Yes [ X] No[ ] NAT[ ]
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05,
does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?....................... Yes [ X] No[ ] NAT[ ]
29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Registered With (IMA) Filed
107738 Goldman Sachs Asset Management, L.P. .............
Wellington Management Company, LLP
Loomis, Sayles & Company, L.P. .......
30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? ..vvvvrrrrrereiriieieieieieiesesese et eses Yes [ ] No[X]
30.2 If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total 0
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over
Value Fair Value Statement (+)
31.1 Issuer Credit OblIations ............cccccoveveveiivevereeeeieeeeeeeee e [eeeeeeenens 2,456,364,241 |............ 2,385,028,888 |............... (71,335,353)

31.2 Asset-Backed Securities ... ..1,097,126,175 |.... 1,071,024,638 ....(26,101,537)

31.3 Preferred stocks

31.4 Totals 3,553,490,416 3,456,053,526 (97,436,890)

Describe the sources or methods utilized in determining the fair values:
Fair values were provided by a widely accepted PriCing VENGOL. ..........ooiiiiiiiiiiie ettt b e b e bttt e bt e bt saeesaeesaeesaeesbeesbeenbeens

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............ccccoooiiiiiiiicnen.

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiiiieieiet ettt ettt e et e e et e s e es e es e es e e s e e s e es e e e e s e e st e s e e s e e e eneeneens e e e e e e e e et et eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .......c..eo ittt ettt e et e e st e st e b e et e e s e e e e enseeneeeneenneenaeenen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.

The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal

capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer

and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

o

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieie.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............ccccooviinne Yes [
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]
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

GENERAL INTERROGATORIES

Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

1,877,013

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

UsI
Moody's Investor Service .

. 565,000

Amount of payments for legal @XPENSES, if @NY? ... S e, 391,499

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
PAUT HASTINGS LLP ..oeieeieceieceece ettt sttt ettt a e st ensstenssaesessesessesesseresasens |oreressereesasesaaens 100,755
Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? .......... L SR 156,660

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid

Parrott Ryan Advisors, LLC ...

15.6
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement INSUrance in fOrce? .............cooiiiiiiiii i Yes [ ] No[X]

If yes, indicate premium earned 0N U. S. DUSINESS ONIY. .......ouiiiiiiiiee ettt b e e e e e e e s e e e st e eaeeea e e sse e s e e b e enseenseenseeneeeneeeneeaneenseennen $

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..

1.31 Reason for excluding

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccooeiiiiiiiiinieieeeeeeee $

Indicate total incurred claims on all Medicare SUpPlEMENT INSUMANCE. .........ocuiiiiiiiiiee ettt e e e s e e b e et e e e e eaee e st e eneeeneesneenneeneen $ 0

Individual policies:

Group policies:

Most current three years:

1.61 Total premium earned
1.62 Total incurred claims ..........ccccceeveeineennene
1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned ..........cccccveevieeenne B e 0
1.65 Total incurred claims
1.66 Number of covered lives

Most current three years:
1.71 Total premium earned ..........cccocveeeieeenne P s 0
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned ..........cccccveevieeenne P e 0
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:
1 2
Current Year Prior Year
2.1 Premium Numerator
2.2 Premium Denominator
2.3 Premium Ratio (2.1/2.2)
24 Reserve Numerator
2.5 Reserve Denominator 280,604,218 ... .
2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.000 oo 0.000
Did the reporting entity issue participating policies during the Calendar YEar? ... Yes[ ] No[X]
If yes, provide the amount of premium written for participating and/or non-participating policies
during the calendar year:
3.21 Participating policies ...........ccccoenininiens LTSS
3.22 Non-participating policies ............cccoceeue B
For mutual reporting Entities and Reciprocal Exchanges only:
Does the reporting entity issue assesSabIe POIICIES? ............coi i Yes[ ] No[ ]
Does the reporting entity issue NON-asSeSSabIE POIICIES? ..........o.o e Yes[ ] No[ ]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? .............ccccooeiienenne
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. .....

For Reciprocal Exchanges Only:
Does the Exchange appoint [0Cal @QENTST .......... .. et e e e e e e e e e e e e e e e e e e e e e e e e neaes Yes[ ] No[ ]
If yes, is the commission paid:

5.21 Out of Attorney's-in-fact compensation..............cccoierrieieieicic s Yes[ 1 No[ 1 NAI
5.22 As a direct expense of the eXChange..........c.ccooiiiiiii i Yes[ 1 No[ 1 NAI
What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?
Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? ... Yes [ ] No[ ]

If yes, give full information

16
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation contract issued without limit of loss?
The Company does not issue Worker's COMPENSAtION CONTFACES. .......oiuiiiiiitiiitieii ittt sttt ettt e e see e sae e sh e e sb e e s b e e be e bt eabeenbeeneesaeesaeesaeas

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting
firms or computer software models), if any, used in the estimation process:

The Company writes mortgage guaranty insurance on mortgages issued to United States residential borrowers. Loss exposures on individual
mortgage loans are driven by loan, borrower and economic factors. Losses are bounded by the coverage percentage on the loan. .................

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising
from the types and concentrations of insured exposures comprising its probable maximum property insurance loss?

The Company writes mortgage guaranty insurance on mortgages issued to United States residential borrowers. Loss exposures are on
individual mortgage loans and are bounded by the coverage percentage on the loan. The Company is required to establish and maintain a
contingency reserve to be used for excessive losses. The Company has an active front and back end risk management protocol. Effective
July 1, 2014, the Company entered into a quota share reinsurance agreement covering 25% of the Company's new insurance written. In April
2021, the quota share reinsurance coverage was increased from 25% to 35% effective January 1, 2021. In April 2025, the quota share
reinsurance coverage was increased from 35% to 50% effective January 1, 2025. The quota share reinsurance coverage provided prior to
January 1, 2025 will continue at the quota share percentage in effect at the time the NIW was first ceded. The Company entered into excess
of loss reinsurance agreements providing excess-of-loss coverage for portfolios of mortgage insurance policies issued from January 1, 2018
through August 31, 2019 and August 1, 2020 through December 31, 2025. For the reinsurance coverage periods, the Company and its
affiliates retain first layer of aggregate losses of totaling $3,322.7 million as of December 31, 2025, and the reinsurers will then provide second
layer coverage up to the aggregate outstanding reinsurance coverage amount of $1,295.8 million at December 31, 2025. The aggregate
excess of loss reinsurance coverage amount decreases over a ten-year period as the underlying covered mortgages amortize. In addition, the
Company entered into quota share reinsurance agreements with panels of third-party reinsurers (QSR agreements) covering a percentage of
risk on all other eligible policies written September 1, 2019 through December 31, 2020 and from January 1, 2022 through December 31,
2025. The risk in force ceded under the QSR agreements totaled $10,237.8 million at December 31, 2025. ...

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence? .....

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to
hedge its exposure to unreinsured catastrophic loss
S the reSPONSES 10 8.2 AN B.3. ... .iiiiiiii ettt h e b bt e bt e bt e et eas e ea et eh e e SR e e oh e e b £ e Rt ea b e ea bt ea e e oA et SRt e eRe e eRe e b e e bt e bt e beenbeenneeneenneenneas

Has this reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
LN A a1 Tl o o)V S o] o ) PSSRSO

If yes, indicate the number of reinsurance contracts containing SUCH PrOVISIONS. .........ccuiiiiiiiiiiiiiee e

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting
1 Ce1Y ST T OSSOSO PRRN

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any
loss that may occur on this risk, or portion thereof, FEINSUMEA? ...........oiiiiiii et b ettt ettt e ae e saeesaeesaeesbeesbeenneens

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded

greater than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and

(i) the contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity during
the period); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement to
TN COAING BNILY. ...ttt b bbbt bttt a bt a st e bt b e e b e e b e e b e et e ea bt eet e ehe e Sbe oo bt e b e e bt e bt et e e et e e b e b e b

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling

arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one

or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting

entity is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire direct
and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract. ...

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:
(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62 - Property and Casualty Reinsurance, has the reporting

entity ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered

by the financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (‘GAAP”); or

(b) Accounted for that contract as reinsurance under GAAP and as a deposit UNAer SAP? ........cociiiiiiiiiiiieiie et

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity does not utilize reinsurance; or, ....
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

ET0] 0T o1 =Y 0 4 T=T o1 o PRSP PUPRTII
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

AESIAtION SUPPIEIMENL. ......oivieieiiieeeeeceeee ettt e et e et e e e e e e st e e e e e e e e e s e e e ae s s e s et e s e e es e s e e e s s et et eseseseae s st et et e s ea e s e an s et eeeanannna Yes[ ] No[X]
10. If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal
to that which the original entity would have been required to charge had it retained the risks. Has this been done? ..............cccccuevennnee. Yes[ ] N[ ] NA[X]

16.2



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES
11.1  Has the reporting entity guaranteed policies issued by any other entity and NOW in fOrCE? ...........ooiiiiiiiiiie e Yes[ ] No[X]

11.2  If yes, give full information

12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state the
amount of corresponding liabilities recorded for:

1211 UNPAIA IOSSES ....ceevieiieieeieeie ettt [P
12.12 Unpaid underwriting expenses (including loss adjustment expenses) .....$ ..o

12.2 Of the amount on Line 15.3, Page 2, state the amount which is secured by letters of credit, collateral and other funds. ............ccccceeiiiiiiiiiiins $

12.3  If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or UNPAIA [OSSES? ............ccoccueueveveeeeeceeeeeeeeeeeeseeeseseseaesesesessssaeaesesesesnaseesenas Yes[ 1 N[ ] NA[X]

12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

12.41 From %
12.42 To %
12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves , including unpaid
losses under loss deductible features of COMMEICIAl POICIES? .........c.cvovivivevereeieieeeeeeteieeteeeeesee et eee et et eseee s et et e s stesesesesssessssessesesesesnesasasseesesesesnannan Yes[ ] No[X]
12.6 If yes, state the amount thereof at December 31 of the current year:
12.671 Letters of Credit ..o F e
12.62 Collateral and other funds............ccccovviiiiiiiiiic e B s
13.1 Largest net aggregate amount insured in any one risk (excluding Workers’ COMPENSALION): ............c.cccurueueuereceeeeeeseeeeceeeeeeesessseaeeesesesesasaseesesesnas $ 397,935
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
FEINSTALEIMENT PIOVISION? .......oovivieieieieieetetetetcece et et et e ettt eeeae e et et et et et et esees et esese s et et eseeeas et eses s s et et eseenss s esesaee s et esesesn s aeeseees et et eesen s esasasetetesesnsn s esnenseserenen Yes[ ] No[X]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the @MOUNL. .............coiiiiiiii e e ere e sre et ere e eae e 0
14.1 Is the company a cedant in a multiple cedant reiNSUraNCe CONTFACE? .......... .. i Yes[ ] No[X]
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:
14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
COMBFACES? ..ttt ettt s e s s s a2 s e s 42 s E 2 s o4 S s E 28 E 2 s E £ s A2 s e e S s e 42 s e 2 s o4 Es e E e s E R s e b e E s s e b e s s b s e bbbt Yes [ ] No[ ]
14.4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? ... Yes[ ] No[ ]

14.5 If the answer to 14.4 is no, please explain:

15.1 Has the reporting entity guaranteed any financed premium accounts? .....

Yes[ ] No[X]

15.2 If yes, give full information

16.1  Does the reporting entity write any Warranty DUSINESS? ...ttt et e e eae e e st e ea e e b e e s e e aseeneeeneeeneeeseenseenseenneanneannean Yes[ ] No[X]
If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11
16.12

16.13 Automobile
16.14 Other*

* Disclose type of coverage:

17.1  Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statutory
provision for unauthorized reinsurance? ...

Yes[ ] No[X]

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from
the statutory provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F - Part 3 exempt

from the statutory provision for unauthorized reinsurance ..

17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11....$
17.14 Case reserves portion of Interrogatory 17.11
17.15 Incurred but not reported portion of Interrogatory 17.11
17.16 Unearned premium portion of Interrogatory 17.11
17.17 Contingent commission portion of Interrogatory 17.11

16.3




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

18.1 Do you act as a custodian for health SAVINGS GCCOUNES? ........co.iiiiiiiiiii ettt bt b e e bt et e et e e bt eabesaeesheesbeeabeebeenbeenneanne Yes[ 1 No[ X]
18.2 If yes, please provide the amount of custodial funds held as of the reporting date. ..............coooo e B e,
18.3 Do you act as an administrator for health SAVINGS @CCOUNTS? .........coiiiiiiii ettt e b e e e e b e e e e e aeeeseeeaeesseeaeenaeenneanneas Yes[ 1 No[ X]
18.4 If yes, please provide the balance of funds administered as of the reporting date. ... B e,
19. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............ccceeeviriirerereinnn. Yes [ X] No[ ]

19.1  If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN TEPOTHING ENELY? .....eeeeceeeeeeee et teeee et cteteteseeeecaeteteseessseteseseseessseeetesesessssseetesesensssstesesaseesssetesesasensns et sasasensss st sesesansesetesasassnsnsntesesassnsnsntesasanneren Yes[ 1 No[ ]

16.4



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2025 2024 2023 2022 2021
Gross Premiums Written (Page 8, Part 1B Cols.
1,2&3)
1. Liability lines (Lines 11, 16, 17, 18 & 19) ....ccoovvvnesforeniniiie [OOSR (O RN (O RN (O RN 0
2. Property lines (Lines 1,2, 9, 12, 21 & 26) .....cococveveeoeereeeeeeieieieeeieeieeenas 0 [ 0 [ [0 O [0 O 0
3. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) e e [0 [0 [0 [0 0
4. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) .o e 985,967,544 |................ 955,136,534 |..coovnenvee 920,326,896 |................ 874,320,081 |...cccvvvunns 870,855,616
5. Nonproportional reinsurance lines (Lines 31, 32 &
33) e 0 0 0 0 0
6. Total (Line 35) .....ccocveiiiiiiiiiciciicieceeeeeeee e 985,967,544 |............... 955,136,534 |......co.. 920,326,896 |.....ccccenvn 874,320,081 |..ccveeene 870,855,616
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11, 16, 17, 18 & 19) ....c.cccovveisc|rermininieiieciees [0 [0 [0 [0 0
8. Property lines (Lines 1,2,9, 12, 21 & 26) .....coooveee oo [0 [0 [ TR [ TR 0
9. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) ettt e (O R (O R (O R (O R 0
10. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) oo e 530,185,566 |.......cccco... 543,702,948 |.......ccc.... 526,523,316 |....cccceenee 530,821,377 | 540,262,651
11.  Nonproportional reinsurance lines (Lines 31, 32 &
B3) et 0 0 0 0 0
12, Total (LINE 35) ..o e 530,185,566 |..........c..... 543,702,948 |................ 526,523,316 |....ccccevnne 530,821,377 |cceecine 540,262,651
Statement of Income (Page 4)
13 Net underwriting gain (I0oss) (LiNe 8) ........cccevvrevrccscorrinieiinnnnns 400,616,302 |.......ccocene 443,326,728 |.......coec.. 449,500,348 |................ 588,396,337 |....oocvennnn 480,700,055
14.  Net investment gain (loss) (Line 11) .. . 142,082,662 |.. . 124,994,148 |.. . 108,848,512 |.. ...89,672,548 |.. ...65,152,569
15.  Total other income (LiNe 15) .......cooveireineencencec o 6,673,918 |...cooiie 6,575,000 |.....coccneeene 4,950,000 | 5,225,000 |.ovieririine 6,355,387
16. Dividends to policyholders (LiN€ 17) .....ccooiueeenienie oo o e [ [
17. Federal and foreign income taxes incurred (Line 19) 68,773,190 79,380,208 132,033,115 92,788,559 54,556,435
18.  Netincome (Line 20) ........ccooveerirenineineineeeeeeee e 480,599,692 |............... 495,515,668 |................ 431,265,745 |........c...... 590,505,326 |.....cocvuvee. 497,651,576
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 3) .......ccccccvvvnccifrreieninnns 4,011,506,085 |............ 3,988,298,851 |............ 3,637,249,755 |.......... 3,439,763,281 |........... 3,374,858,531
20. Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Lin€ 15.1) .......oeuererevernfocerirniccnee 39,880,397 |................. 44,103,566 |................. 45,338,043 |................. 41,399,633 |..ccocvee.. 37,962,102
20.2 Deferred and not yet due (Line 15.2) ......cccoeuew.frormemeeociccicicc 0 [ 0 [ [0 [0 0
20.3 Accrued retrospective premiums (Line 15.3) ....|coeoeeeiccciiciiiine [0 [0 [0 [0 0
21. Total liabilities excluding protected cell business
(Page 3, LiNe 26) ......c.ccoeueuerreeicieineieeeeeeeeeeee s feriee 3,060,405,607 |............ 2,886,405,593 |............ 2,633,145,453 |............ 2,419,728,871 |........... 2,330,992,212
22. Losses (Page 3,Line 1) ..cccconevnccvnennnns . 228,848,248 |.. 172,841,523 |.. ..145,714,817 |.. ..141,308,834 |.. ..276,244,439
23. Loss adjustment expenses (Page 3, Line 3) ............foeeeeevrcene 1,722,389 |.ooooii 1,631,867 |oocvoeenen 1,458,606 |.......cccevenene 1,326,062 |..cooovenneee 1,746,954
24. Unearned premiums (Page 3, Line 9) ....... ...50,033,581 |.. ... 71,310,100 |.. ...94,809,520 |.. . 115,448,654 |.. ..135,533,617
25. Capital paid up (Page 3, Lines 30 & 31) ....cccccvveevn i 2,500,000 |.ooeeeveieiinne 2,500,000 |.ooeeeveieiinne 2,500,000 |.ooeeeveieiinne 2,500,000 |.ooeeevririinne 2,500,000
26. Surplus as regards policyholders (Page 3, Line 37)..|.c.ccccceue.. 951,100,478 |............ 1,101,893,258 |........... 1,004,104,302 |............ 1,020,034,410 |............ 1,043,866,319
Cash Flow (Page 5)
27.  Net cash from operations (Line 11) .......cccoeveverececee e 535,739,862 |............... 509,980,590 |......ccco..c.. 433,991,903 |.............. 426,021,818 |................ 492,409,745
Risk-Based Capital Analysis
28. Total adjusted capital ..........cccoceiienieniiiieeeieeeee e [ [ [ e
29. Authorized control level risk-based capital ..........ccc..fooeoii i [ [ o
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3) (Line divided by Page 2, Line 12, Col. 3)
x100.0
30, BONAS (LINE 1) coeviieeieirieieieieneieneieseieneee e e 91.0 | 90.3 e 871 | 91.9 | 92.2
31, Stocks (LINES 2.1 & 2.2) .ueiviiueiieireeiseeeseeeseeeee e 0.0 oo 0.0 oo 0.0 oo 0.0 oo 0.0
32. Mortgage loans on real estate (Lines 3.1 and 3.2)  |ceevecociccicieiecenes 0.0 oo 0.0 oo 0.0 |oeeeeeeeeens 0.0 |oeeeeeeeeens 0.0
33. Real estate (Lines 4.1, 4.2 & 4.3) ....cccovrnirnieneens oo 0.0 oo 0.0 oo 0.0 oo 0.0 oo 0.0
34. Cash, cash equivalents and short-term investments
(LINE 5) ettt
35. Contract loans (Line 6)
36. Derivatives (LIN€ 7) ..o . . . . .
37. Other invested assets (LINE 8) ..............ceueveueueeeveres oo 5.9 | 4.3 | 4.3 | A4 | 2.5
38. Receivables for securities (LiNE 9) .........ccceveveveveres oo 0.0 | 0.0 | 0.0 oo 0.0 oo 0.0
39. Securities lending reinvested collateral assets (Line
T0) e 0.0 |oeeeeeeeeees 0.0 |oeereeeeeeeeees 0.0 | 0.0 | 0.0
40. Aggregate write-ins for invested assets (Line 11) ... 0.0 0.0 0.0 0.0 0.0
41. Cash, cash equivalents and invested assets (Line
T2) e 1000, o 1000, o 1000, o 1000, o 100.0.....c.c...
Investments in Parent, Subsidiaries and
Affiliates
42. Affiliated bonds (Schedule D, Summary, Line 9 +
15, COL 1) e 0 oo [ [ e
43. Affiliated preferred stocks (Schedule D, Summary,
LINE 22, COL 1) 1ottt sencieieenes | [oeeesnacicistsessensicisesesnens | [oeseseieseesnensieieesesnennieins | [eastsesans st neeeens | [eeeennie et 0
44.  Affiliated common stocks (Schedule D, Summary,
Line 28, COL. 1) c.oviiiiiieirieireeeneeeeeeee et 197,164 | 198,345 | 212,321 [ 220,788 |.ccvviiin 229,414
45.  Affiliated mortgage loans on real estate ............ccooe oo L e [ [
46. Al other affiliated ................
47. Total of above Lines 4210 46 ..........coooeeereeeereeeceecfecc 197,164 | 198,345 | 212,321 [ 220,788 .o 229,414
48. Total Investment in Parent included in Lines 42 to
= oo Y=Y R R SO PO TP
49. Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
(Line 47 above divided by Page 3, Col. 1, Line 37
x 100.0) 0.0 0.0 0.0 0.0 0.0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2025 2024 2023 2022 2021
Capital and Surplus Accounts (Page 4)
50. Net unrealized capital gains (losses) (Line 24) ........|cccoeeeenne (7,385,098)|.....cccnvec. (2,403,520)|...ccucveenne (4,698,309)|...cucveenne 22,391,155 | 37,591,328
51. Dividends to stockholders (Line 35) .........ccccccevreenecferninninns (493,015,031) [cecveennene (169,486,638)|.............. (294,992,948)|.............. (315,000,000)|.............. (247,208,031)
52. Change in surplus as regards policyholders for the
year (Line 38) ... [ (150,792,780) ..o 97,788,956 |................ (15,930,108) [....cocvevenene (23,831,909)|..ccvcvevnne (5,012,066)
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
53. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1,18.2,19.1,19.2 & 19.3, 19.4) ..o [0 [0 [0 [0 0
54. Property lines (Lines 1,2, 9, 12,21 & 26) ...c.cccoeeeeeefoeeeeeeieeeeceene (01 (01 0 e 0 e 0
55. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) i e [0 [0 [0 [0 0
56. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) .o s 52,059,916 |....cccccevnee. 25,221,128 |.oeeee 10,722,662 |......cccevenee 4,682,218 | 5,218,846
57. Nonproportional reinsurance lines (Lines 31, 32 &
33) i 0 0 0 0 0
58.  Total (LINE 35) ...c.covrueirieiieirieeeeeeeereeeseeeseeeseeee e 52,059,916 |....ccccovnve. 25,221,128 | 10,722,662 |.......cceeenee 4,682,218 | 5,218,846
Net Losses Paid (Page 9, Part 2, Col. 4)
59. Liability lines (Lines 11, 16, 17, 18 & 19) ....cccvvevvneeforeini [0 [0 [0 [0 0
60. Property lines (Lines 1,2, 9, 12,21 & 26) .....cccceeeevefoereeeenenrreecceene [0 [0 0 e [ TR 0

61. Property and liability combined lines (Lines 3, 4, 5,
8,22 &27)

62. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,

29,30 & 34) .o s 27,644,890 |................. 14,478,662 |.......cccoeenc. 7,403,522 |.....coooeneee 3,602,782 |...coveee 3,922,797
63. Nonproportional reinsurance lines (Lines 31, 32 &

33) 0 0 0 0 0
64.  Total (LINe 35) ...c.oovieeirieiieieieeceeereesee e e 27,644,890 |..ococeeenne 14,478,662 |.......ccoonene. 7,403,522 |.....coovenee 3,602,782 |...covieee 3,922,797

Operating Percentages (Page 4) (Line divided by
Page 4, Line 1) x 100.0

65.  Premiums amed (Line 1) .....oooooooersocesocerserses oo 1000 e 100,00 e 100,00 e 100,00 e 1000,
66.  L0SSES INCUIE (LINE 2) ...oroeererseeseesseeseeessees oo 15.2 | 7.3 | 2.2 [ (28.8) e 3.6
67.  LosS expenses incurred (LiNe 3) ......eeereersveesoce oo 0.1 [ 0.1 [ 0.1 [ 0.0 [ (0.3)
68. Other underwriting expenses incurred (Line 4) ........|ocooooerooerc.. 124 | 4.8 | 15.6 | 174 | 15.7
69. Net underwriting gain (1058) (LiNe 8) -...reecereereceese s 72.6 |, 78.2 | 82.2 | 106.8 [ 81.0

Other Percentages

70. Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by Page
8, Part 1B, Col. 6, Line 35 x 100.0) ......c.cccovrevueenercformiiniii 1.3 [ 13.9 | 153 [ 16.7 [ 16.1

71. Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by Page 4,
Line 1 X 100.0) ..cuveiiiiiiieieieeeeeeeee e e 15.2 | R 2.2 e (23.9) e 3.3

72. Net premiums written to policyholders’ surplus
(Page 8, Part 1B, Col. 6, Line 35 divided by Page
3, Line 37, Col. 1 X 100.0) ....covrverrreinieinieeneeieneeese oo 55.7 [ 49.3 | 52.4 [ 52.0 [ooiiiice 51.8

One Year Loss Development ($000 omitted)

73. Development in estimated losses and loss

expenses incurred prior to current year (Schedule
P - Part2 - Summary, Line 12, Col. 1) | (51,845) [ (65,069) [....cvcvceeeeeiennns (76,322) |- (198, 761)[ccvceeeee (48,869)

74. Percent of development of losses and loss
expenses incurred to policyholders’ surplus of prior
year end (Line 73 above divided by Page 4, Line
21, Col. 1 X 100.0)....ccuiiiiiiiiiiiiiniciecieeeeeeeeeee e (4.7) [ ({1 | (/8] | O, (19.0)}cveveee (4.7)

Two Year Loss Development ($000 omitted)

75. Development in estimated losses and loss
expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Summary, Line 12, Col. 12) .....cceviviiiiiiiiciccess foreni (89,615) [eueeeeeeene (102, 781) [eveceeeene (241,046)]..cveveecenne (206,826)|-....vveeencnenne (25,785)

76. Percent of development of losses and loss
expenses incurred to reported policyholders’
surplus of second prior year end (Line 75 above

divided by Page 4, Line 21, Col. 2 x 100.0) (8.9) (10.1) (23.1) (19.7) (2.5)
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and COrrections Of EITOIS? ..........c.cccueueuriiieseueeeieiiissesesesessssesesesesssssssesesessssssesesesenes Yes [ ] No [ |
| g Lo T o1 1=t ET Yo = o OO SP SRR
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1961

NAIC Group Code

4694

BUSINESS IN THE STATE OF  Grand Total

1 3 6 3 4 2 0 2 5 4 3 0 5 9 1 0 0

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)

DURING THE YEAR 2025

NAIC Com

any Code

13634

Line of Business

Gross Premiums, Including
Policy and Membership Fees,
Less Return Premiums and
Premiums on Policies not Taken

1
Direct Premiums
Written

2
Direct Premiums
Earned

3

Dividends Paid

or Credited to

Policyholders
on Direct Business

4

Direct Unearned
Premium Reserves

5

Direct Losses Paid
(deducting salvage)

6

Direct Losses
Incurred

7

Direct
Losses Unpaid

8

Direct Defense
and Cost
Containment
Expense Paid

9

Direct Defense
and Cost
Containment
Expense Incurred

10

Direct Defense

and Cost
Containment

Expense

Unpaid

11

Commissions
and Brokerage
Expenses

Taxes, Licenses
and Fees

1.

2.1
22
23

25
3.
4.
5.1
52
6.
8.
9.1
9.2
10.
1.1
11.2
12.
13.1
13.2
14.
15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
21.1
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

2.4.

Fire
Allied lines .

Multiple peril crop

Federal flood ...
Private crop ..
Private flood .

Farmowners multiple peri
Homeowners multiple peril ..

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion) .
Mortgage guaranty ....

Ocean marine ..
Inland marine ...

Pet insurance plans
Financial guaranty ..
Medical professional liability - occurrence .
Medical professional liability - claims-made ..

Earthquake

Comprehensive (hospital and medical) ind (b) .
Comprehensive (hospital and medical) group (b)
Credit A&H (group and Individual)

Vision only (b)...
Dental only (b) .

Disability income (b) ..
Medicare supplement (b) .
Medicaid Title XIX (b) ...
Medicare Title XVIII (b)..
Long-term care (b)
Federal employees health benefits plan (b)

Other health (b)

Workers' compensation
Other liability - occurrence
Other liability - claims-Made ...
Excess workers' compensation
Products liability - occurrence .
Products liability - claims-made .
Private passenger auto no-fault (personal injury protection) ...
Other private passenger auto liability
Commercial auto no-fault (personal injury protection)
Other commercial auto liability
Private passenger auto physical damage ..
Commercial auto physical damage ...
Aircraft (all perils)

Fidelity
Surety

Burglary and theft
Boiler and machinery .

Credit ..

Warranty ......

Reins nonproportional assumed property
Reins nonproportional assumed liability ...
Reins nonproportional assumed financial lines .
Aggregate write-ins for other lines of business ....

Total (a)

N
@
b

R - E- - R R R e - R R R R R R R - - R R e N - K- R R RN R =

985.967.504 |

1,014.59.049 |

.0 .

cocoococoNYocooooooo

N
L
>

o - - - R I R R R - R R R R - - R R R R R R E-R-R-R- RN e

0.
52,059,916

71247724 |

0.
426,577,627

.0

a:

o - - - R R R R - - R R R R - - R R R e - E-E-R- RN R RN RN R R

&

0 000D DO OO0 OO0 OO0 OO0 OOONOOOOOO OO OO

0
24,264,352

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)

(a) Finance and service charges not included in Lines 1to 35 $
(b) For health business on indicated lines report: Number of persons insured under PPO managed care products




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

Schedule F - Part 1 - Assumed Reinsurance

NONE

Schedule F - Part 2 - Premium Portfolio Reinsurance Effected or (Canceled)

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Com- Reinsurance Known Known IBNR IBNR Contingent Columns Dispute Ceded Amounts Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through included in Balances Due to Cols. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column 15 Payable Reinsurers [17 + 18] Treaties
0499999. Total authorized - affiliates - U.S. non-pool

0799999. Total authorized - affiliates - other (non-U.S.)

0899999. Total authorized - affiliates

51-0434766 .. |.20370 .| AXIS Reinsurance Company

75-2344200 .. |.43460 . |Aspen American Insurance Company ..
06-1481194 ..|.10829 . [Markel Global Reinsurance Company ....
95-2379438 ..|.20338 . [Palomar Specialty Insurance Company .
37-0915434 ..|.13056 . [RLI Insurance Company ........

75-1444207 .. [.30058 . [SCOR Reinsurance Company ....

13-5616275 ..|.19453 . [Transatlantic Reinsurance Company
95-2769232 .. |.27847 .| Insurance Company of the West ......
13-5459190 .. [.21113 . |United States Fire Insurance Company
42-0644327 ..|.13021 . |United Fire and Casualty Company ..............
0999999. Total authorized - other U.S. unaffiliated insurers
AA-3190339 ..{..... ..... Renaissance Reinsurance Ltd.

AA-3190870 ..{..... ..... Validus Reinsurance, Ltd.

1299999. Total authorized - other non-U.S. insurers

1499999. Total authorized excluding Protected Cells (Sum of 0899999, 0999999,

1099999, 1199999 and 1299999) 32,775 0 0 12,210 90 916 0 0 0 13,216 0 17,747 0 (4,531) 0
1899999. Total unauthorized - affiliates - U.S. non-pool 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
AA-3191273 .. [..... ..... [Essent Reinsurance Ltd. ....ccococcoevernevees [BW.............. | 307,929 [oiiiiiiiiiiine foresieiieneenes foeeniens 132,047 [, 968 |....eenee. 9,904 |iiiiiiiiiiine foreeieenns 24,871 [ [ 167,790 [voveiiiiiiies foreieens 56,231 | s 111,559 [
2099999. Total unauthorized - affiliates - other (non-U.S.) - other 307,929 0 0 132,047 968 9,904 0 24,871 0 167,790 0 56,231 0 111,559 0
2199999. Total unauthorized - affiliates - other (non-U.S.) 307,929 0 0 132,047 968 9,904 0 24,871 0 167,790 0 56,231 0 111,559 0
2299999. Total unauthorized - affiliates
95-4387273 ..|.19489 . [Allied World Assurance Company, Ltd .........
20-8249009 .. |. 12936 .|Houston Specialty Insurance Company .........
2399999. Total unauthorized - other U.S. unaffiliated insurers
AA-3191352 ..|. Ascot Reinsurance Company Limited
AA-3191400 .. Convex Re Limited ...coccovveevreiiiennnne
AA-3194130 .. Endurance Specialty Insurance Limited . .
AA-3194101 .. Everest Reinsurance (Bermuda) Ltd .... 9
AA-3191289 .. Fidelis Insurance Bermuda Limited
AA-3770280 .. Greenlight Reinsurance Ltd. ......
AA-3191437 .. Group Ark Insurance Limited
AA-3191190 .. Hamilton Re, Ltd. ....cccooeenne
AA-3190875 .. Hiscox Insurance (Bermuda) Limited ........c.. |BMU.coiiiiiiiis Jooneniiieies foreriiieeenn 898 [ s e 160 [
AA-3190871 .. Lancashire Insurance Company Limited ........ [BMU....coooooes Jooeeroine e forreeee e 3,316 | o | 1,897 [
AA-3160108 .. London Life & Casualty
AA-3191432 .. Vantage Risk Ltd. .......
AA-3191469 .. Radnor Re 2021-1 Ltd. ..oocovvvvvvnvnnnvnine [BMUeeciiis e fe 5,11 s [ i 0 e
AA-3191478 .. Radnor Re 2021-2 Ltd.
AA-3191366 .. Radnor Re 2022-1 Ltd. .
AA-3191537 .. Radnor Re 2023-1 Ltd. .
AA-3191577 ..|..... ... Radnor Re 2024-1 Ltd.
AA-1460023 ..|..... ..... RenaissanceRe Europe AG (Bermuda Branch) .. |CHE.......cccooee [ovvoiiviieiienieens foreneenen 14,146 [ [ e 12,116 [

SiriusPoint Bermuda Insurance Company Ltd.

AA-3191321 .. |..... ...

AA-3190686 ..
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Com- Reinsurance Known Known IBNR IBNR Contingent Columns Dispute Ceded Amounts Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through included in Balances Due to Cols. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column 15 Payable Reinsurers [17 + 18] Treaties
2699999. Total unauthorized - other non-U.S. insurers 114,130 0 0 39,346 249 2,951 0 0 0 42,547 0 48,076 0 (5,530) 0
2899999. Total unauthorized excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999) 423,007 0 0 171,724 1,219 12,880 0 24,871 0 210,693 0 104,789 0 105,905 0
3299999. Total certified - affiliates - U.S. non-pool 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3599999. Total certified - affiliates - other (non-U.S.) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3699999. Total certified - affiliates 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999, 3899999,
3999999 and 4099999) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5099999. Total reciprocal jurisdiction - affiliates 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of 5099999,
5199999, 5299999, 5399999 and 5499999) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified excluding
Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999) 455,782 0 0 183,933 1,309 13,79 0 24,871 0 223,910 0 122,536 0 101,374 0
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
9999999 Totals 455,782 0 0 183,933 1,309 13,79 0 24,871 0 223,910 0 122,536 0 101,374 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Credit Risk)

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) (Cols. 29-30)| Col. 31) (Cols. 31-32) | Equivalent Col. 34) Col. 34)
0499999. Total authorized - affiliates - U.S. non-pool 0
0799999. Total authorized - affiliates - other (non-U.S.) 0 0

0899999. Total authorized - affiliates 0 0

51-0434766 .. |AXIS Reinsurance Company
75-2344200 .. | Aspen American Insurance Company ..
06-1481194 .. |Markel Global Reinsurance Company ....

w -

€¢

95-2379438 .. |Palomar Specialty Insurance Company
37-0915434 .. |RLI Insurance Company 3
75-1444207 .. |SCOR Reinsurance Company .... 3.
13-5616275 .. | Transatlantic Reinsurance Company 2.
95-2769232 .. | Insurance Company of the West .......... 3.
13-5459190 .. [United States Fire Insurance Company 2.
42-0644327 .. |United Fire and Casualty COmpany .........cccccceeoeesiieniiins fooveessinneninnanns 4
0999999. Total authorized - other U.S. unaffiliated insurers 0
AA-3190339 .. [Renaissance Reinsurance Lid. ........ccccooieiiiiinniiniinniinis foeeeieeiciiene, 3
AA-3190870 .. [Validus Reinsurance, Ltd. .. 6
1299999. Total authorized - other non-U.S. insurers 0
1499999. Total authorized excluding Protected Cells (Sum of
0899999, 0999999, 1099999, 1199999 and 1299999) 0 0 XXX 129,983 13,216 0 0 13,216 15,859 14,810 1,049 1,049 0 XXX 31 0
1899999. Total unauthorized - affiliates - U.S. non-pool 0 0 XXX 0 0 0 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX
AA-3191273 .. [Essent Reinsurance LEd. .o.oooorooovooeovocerecereserecerecens Jooeomeoomeesneess oorereemeneneniones Joesesenemensnaneee |oeemeceens 361,004 |.......... 167,790 [ [ [ P 167,790 |[.......... 201,348 |.ooeneens 56,231 |.......... 145,117 [.......... 145,17 | [ T R 4,063 |oieieieins 0
2099999. Total unauthorized - affiliates - other (non-U.S.) - other 0 0 XXX 361,004 167,790 0 0 167,790 201,348 56,231 145,117 145,117 0 XXX 4,083 0
2199999. Total unauthorized - affiliates - other (non-U.S.) 0 0 XXX 361,004 167,790 0 0 167,790 201,348 56,231 145,117 145,117 0 XXX 4,063 0

2299999. Total unauthorized - affiliates 167,790 145,117 145,117

95-4387273 .. |Allied World Assurance Company, Ltd
20-8249009 .. |Houston Specialty Insurance Company .

2399999. Total unauthorized - other U.S. unaffiliated insurers 0 0
AA-3191352 .. | Ascot Reinsurance Company Limited 3 0
AA-3191400 .. |Convex Re Limited ......ccoocevrieiennnes 3. 0
AA-3194130 .. |Endurance Specialty Insurance Limited . 3. 0
AA-3194101 .. [Everest Reinsurance (Bermuda) Ltd .... 3. 0
AA-3191289 .. [Fidelis Insurance Bermuda Limited 4. 0
AA-3770280 .. |Greenlight Reinsurance Ltd. ...... 3. 0
AA-3191437 ..|Group Ark Insurance Limited 3 0
AA-3191190 .. |Hamilton Re, Ltd. .coooeooiiiioiiiiiieececeeeeeeeee [T I 0 0
AA-3190875 .. [Hiscox Insurance (Bermuda) Limited .. 3. 0 |. 0
AA-3190871 .. |Lancashire Insurance Company Limited 3. 2 . 0
AA-3160108 .. [London Life & Casualty ............. 2. 1. 0
AA-3191432 ..|Vantage Risk Ltd. .... 4. 2 . 0
AA-3191469 .. |Radnor Re 2021-1 Ltd. 6... 0. 0
AA-3191478 .. |Radnor Re 2021-2 Ltd. . 6... 0. 0
AA-3191366 .. |Radnor Re 2022-1 Ltd. ...oocooiiiiiiiiiiiiiiiiicececececenees foreeeesicneaeans 6 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Credit Risk)

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) (Cols. 29-30) | Col. 31) (Cols. 31-32) | Equivalent Col. 34) Col. 34)
AA-3191537 .. [Radnor Re 2023-1 Ld. ...ccovereeririiiriiiricereerecreenees [oeeesieeeeieenine
AA-3191577 .. |Radnor Re 2024-1 Ltd. .....
AA-1460023 .. |RenaissanceRe Europe AG (Bermuda Branch)
AA-3191321 ..|SiriusPoint Bermuda Insurance Company Ltd. 0| .0
AA-3190686 .. |Partner Reinsurance Company Ltd. ........cccccooeeviieeviveeiiies Joovieeeiieeiieee feeeiieeeiieeiiies feveeeiieeeiieeeine foveeeeee. 11,138 i 2,002 o0 e 0l 2,002 feeellll 2,408 ...l 2,408 . U VI PO ....0
2699999. Total unauthorized - other non-U.S. insurers 0 3,697 3,697
2899999. Total unauthorized excluding Protected Cells (Sum of
2299999, 2399999, 2499999, 2599999 and 2699999) 0 0 XXX 1,409,806 210,693 0 0 210,693 252,832 104,018 148,814 148,814 0 XXX 4,167 0
3299999. Total certified - affiliates - U.S. non-pool 0 0 XXX 0 0 0 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX
3599999. Total certified - affiliates - other (non-U.S.) 0 0 XXX 0 0 0 0 0 0 0 0 0 0 XXX 0 0
3699999. Total certified - affiliates 0 0 XXX 0 0 0 0 0 0 0 0 0 0 XXX 0 0
4299999. Total certified excluding Protected Cells (Sum of
3699999, 3799999, 3899999, 3999999 and 4099999) 0 0 XXX 0 0 0 0 0 0 0 0 0 0 XXX 0 0
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool 0 0 XXX 0 0 0 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.) 0 0 XXX 0 0 0 0 0 0 0 0 0 0 XXX 0 0
5099999. Total reciprocal jurisdiction - affiliates 0 0 XXX 0 0 0 0 0 0 0 0 0 0 XXX 0 0
5699999. Total reciprocal jurisdiction excluding Protected Cells
(Sum of 5099999, 5199999, 5299999, 5399999 and
5499999) 0 0 XXX 0 0 0 0 0 0 0 0 0 0 XXX 0 0
5799999. Total authorized, unauthorized, reciprocal jurisdiction
and certified excluding Protected Cells (Sum of
1499999, 2899999, 4299999 and 5699999) 0 0 XXX 1,539,789 223,910 0 0 223,910 268,691 118,828 149,863 149,863 0 XXX 4,197 0
5899999. Total Protected Cells (Sum of 1399999, 2799999,
4199999 and 5599999) 0 0 XXX 0 0 0 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX
9999999 Totals 0 0 XXX 1,539,789 223,910 0 0 223,910 268,691 118,828 149,863 149,863 0 XXX 4,197 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43  [Cols. 40 & 41| (Cols 43-44) [ 41 -45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
0499999. Total authorized - affiliates - U.S. non-pool 0 0 0 0 0

0799999. Total authorized - affiliates - other (non-U.S.)
0899999. Total authorized - affiliates

51-0434766 .. | AXIS Reinsurance Company
75-2344200 .. | Aspen American Insurance Company
06-1481194 .. [Markel Global Reinsurance Company
95-2379438 .. [Palomar Specialty Insurance Company
37-0915434 .. [RLI Insurance Company
75-1444207 .. |SCOR Reinsurance Company ..........
13-5616275 .. [ Transatlantic Reinsurance Company
95-2769232 .. | Insurance Company of the West .........
13-5459190 .. |United States Fire Insurance Company . .
42-0644327 .. |United Fire and Casualty Company ........coooeveemenee foornnniniiiiii fooviiiiiiiiiiies e
0999999. Total authorized - other U.S. unaffiliated insurers
AA-3190339 .. [Renaissance Reinsurance Lid. ........cccoooiiviivinies foveriiiniiiniens
AA-3190870 .. [Validus Reinsurance, Lid. .....cooooiiiiiiniiniiniies friiiiiiiiiiiins
1299999. Total authorized - other non-U.S. insurers
1499999. Total authorized excluding Protected Cells (Sum

of 0899999, 0999999, 1099999, 1199999 and

1299999) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
1899999. Total unauthorized - affiliates - U.S. non-pool 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
AA-3191273 .. [Essent Reinsurance LEd. ..o.ooioooioooooeoereoiereeion [ooerersmenonenees Joossemoememioneneone foooroseomseesmeses |oeomossomsessmnsen |oomeceemocsenanesnee |orecsesenesseneeeas (O A 0 [ o s [ P [ OO PPN UV A VNV 0.0 |eenee L= T R 0
2099999. Total unauthorized - affiliates - other (non-U.S.) -

other 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
2199999. Total unauthorized - affiliates - other (non-U.S.) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
2299999. Total unauthorized - affiliates 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
95-4387273 .. |Allied World Assurance Company, Lid ........cccooeve foreeoniioniiiiiiis o e foereeerieescieeeee foveeeiieeiieeens Joeeeeeeeeeee, [V O, 0 forreeeeeeeieeeis o o [V O, 0 forreeeieeeieees o 0.0 [ovreieieeennes 0.0 |oreeeieens 0.0 |....... YES..covvoi e 0
20-8249009 .. |Houston Specialty Insurance Company .......cccceecenee foerirniiniiniins foenieninniniiis fovenienieiieiies foeenieiiniinis feonieneeneeienns foeeiiiiiiiiiennn, (o P 0 [ o s [ P 0 forreeeieeeieeeis o 0.0 [ooureerraennes 0.0 |ooreeerens 0.0 |........ YES...oooi)eeiieeieees 0
2399999. Total unauthorized - other U.S. unaffiliated

insurers

AA-3191352 .. | Ascot Reinsurance Company Limited
AA-3191400 .. [Convex Re Limited ......cooveevreercnnnens
AA-3194130 .. |Endurance Specialty Insurance Limited
AA-3194101 .. [Everest Reinsurance (Bermuda) Ltd
AA-3191289 .. [Fidelis Insurance Bermuda Limited
AA-3770280 .. |Greenlight Reinsurance Ltd. .....
AA-3191437 ..|Group Ark Insurance Limited
AA-3191190 .. [Hamilton Re, Ltd. ....
AA-3190875 .. [Hiscox Insurance (Bermuda) Limited .
AA-3190871 .. |Lancashire Insurance Company Limited
AA-3160108 .. |London Life & Casualty ................

AA-3191432 ..|Vantage Risk Ltd. ....
AA-3191469 .. |Radnor Re 2021-1 Ltd.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43 [Cols. 40 & 41| (Cols 43-44)[ 41-45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
AA-3191478 .. |Radnor Re 2021-2 Ltd. .. e | . .0.0 0.
AA-3191366 .. [Radnor Re 2022-1 Ltd. . .0.0 0.
AA-3191537 .. [Radnor Re 2023-1 Ltd. . .0.0 0.
AA-3191577 .. Radnor Re 2024-1 Ltd. ..... .. .0.0 0.
AA-1460023 .. [RenaissanceRe Europe AG (Bermuda Branch) ............ feeeeeoooiieeeenes fovreoieineies oo o o o0 0 [ e o0 [0 e e 000 [ 0.0
AA-3191321 ..|SiriusPoint Bermuda Insurance Company Ltd. ......... [oeeeiieeriiiiniis fooeeriiiiiiies foeeiieiiii foeeviiieiieene e e 0 0 s v e 0 o0 s o000 [, 0.0
AA-3190686 .. |Partner Reinsurance Company Lid. ....ooooovviivniins foonninniiniiies fevniieiiiieiiies feoviiniiiiiiiies e e 0 feiii 0 i e fveeeesiieniieend 0 0 s o000 s 0.0
2699999. Total unauthorized - other non-U.S. insurers 0.0
2899999. Total unauthorized excluding Protected Cells
(Sum of 2299999, 2399999, 2499999, 2599999
and 2699999) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
3299999. Total certified - affiliates - U.S. non-pool 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
3599999. Total certified - affiliates - other (non-U.S.) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
3699999. Total certified - affiliates 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
4299999. Total certified excluding Protected Cells (Sum of
3699999, 3799999, 3899999, 3999999 and
4099999) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-
pool 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
4999999. Total reciprocal jurisdiction - affiliates - other
(non-U.S.) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
5099999. Total reciprocal jurisdiction - affiliates 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
5699999. Total reciprocal jurisdiction excluding Protected
Cells (Sum of 5099999, 5199999, 5299999,
5399999 and 5499999) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
5799999. Total authorized, unauthorized, reciprocal
jurisdiction and certified excluding Protected
Cells (Sum of 1499999, 2899999, 4299999 and
5699999) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
5899999. Total Protected Cells (Sum of 1399999,
2799999, 4199999 and 5599999) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
9999999 Totals 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
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SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

Provision for Certified Reinsurance

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for [Percent Credit 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 19 - (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 6) Rating 100%) Deferral Col. 57) Col. 58) Col. 58) |exceed 100%)| 45 * 20%) Col. 61]) Col. 63) 20%) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
0499999. Total authorized - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0799999. Total authorized - affiliates - other (non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0899999. Total authorized - affiliates XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
51-0434766 .. |AXIS Reinsurance Company
75-2344200 .. | Aspen American Insurance Company ..
06-1481194 .. |Markel Global Reinsurance Company ...
95-2379438 .. |Palomar Specialty Insurance Company .
37-0915434 ..|RLI Insurance Company ........
75-1444207 ..|SCOR Reinsurance Company ....
13-5616275 .. | Transatlantic Reinsurance Company
95-2769232 .. | Insurance Company of the West ..........
13-5459190 .. [United States Fire Insurance Company
42-0644327 .. |United Fire and Casualty Company ........ccoocoovrivnienienies food XXXt fornnns
0999999. Total authorized - other U.S. unaffiliated insurers
AA-3190339 .. [Renaissance Reinsurance Ltd. .......ccccoovverienienienivcninnns [ XXXt e
AA-3190870 .. [Validus Reinsurance, Ltd. ....ccooooiniiniiniiniiniiiiiinins e XXXt o
1299999. Total authorized - other non-U.S. insurers
1499999. Total authorized excluding Protected Cells (Sum of 0899999, 0999999,
1099999, 1199999 and 1299999)
1899999. Total unauthorized - affiliates - U.S. non-pool
AA-3191273 .. [Essent Reinsurance Ltd. ..
2099999. Total unauthorized - affiliates - other (non-U.S.) - other
2199999. Total unauthorized - affiliates - other (non-U.S.)
2299999. Total unauthorized - affiliates
95-4387273 .. |Allied World Assurance Company, Ltd
20-8249009 .. |Houston Specialty Insurance Company ....
2399999. Total unauthorized - other U.S. unaffiliated insurers
AA-3191352 .. |Ascot Reinsurance Company Limited
AA-3191400 .. [Convex Re Limited ......cooveeiuennene
AA-3194130 .. |Endurance Specialty Insurance Limited .
AA-3194101 .. [Everest Reinsurance (Bermuda) Ltd
AA-3191289 .. [Fidelis Insurance Bermuda Limited
AA-3770280 .. |Greenlight Reinsurance Ltd. ......
AA-3191437 ..|Group Ark Insurance Limited
AA-3191190 .. [Hamilton Re, Ltd. ......ccccceeen.
AA-3190875 .. [Hiscox Insurance (Bermuda) Limited
AA-3190871 .. |Lancashire Insurance Company Limited
AA-3160108 .. |London Life & Casualty .............
AA-3191432 ..|Vantage Risk Ltd. ......cccouvennenn.
AA-3191469 ..|Radnor Re 2021-1 Ltd. .....
AA-3191478 .. |Radnor Re 2021-2 Ltd. .....
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for |Percent Credit| 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 100%) Deferral Col. 58) Col. 58) [exceed 100%)[ 45 *20%) Col. 61]) . 20%) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
AA-3191366 .. |Radnor Re 2022-1 Ltd. .....
AA-3191537 .. [Radnor Re 2023-1 Ltd. .
AA-3191577 .. |Radnor Re 2024-1 Ltd. .
AA-1460023 .. [RenaissanceRe Europe AG (Bermuda Branch
AA-3191321 ..|SiriusPoint Bermuda Insurance Company Ltd.
AA-3190686 .. |Partner Reinsurance Company Ltd. ......cccoenenn.
2699999. Total unauthorized - other non-U.S. insurers
2899999. Total unauthorized excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
3299999. Total certified - affiliates - U.S. non-pool XXX 0 0 0 XXX XXX 0 0 0 0 0 0 0 0
3599999. Total certified - affiliates - other (non-U.S.) XXX 0 0 0 XXX XXX 0 0 0 0 0 0 0 0
3699999. Total certified - affiliates XXX 0 0 0 XXX XXX 0 0 0 0 0 0 0 0
4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999, 3899999,
3999999 and 4099999) XXX 0 0 0 XXX XXX 0 0 0 0 0 0 0 0
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5099999. Total reciprocal jurisdiction - affiliates XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of 5099999,
5199999, 5299999, 5399999 and 5499999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified excluding
Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999) XXX 0 0 0 XXX XXX 0 0 0 0 0 0 0 0
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999) XXX 0 0 0 XXX XXX 0 0 0 0 0 0 0 0
9999999 Totals XXX 0 0 0 XXX XXX 0 0 0 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

(Total Provision for Reinsurance)

70

20% of
Recoverable on Paid

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for

72

Provision for Overdue
Reinsurance from

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid

75

Provision for Amounts

76

7

78

Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Over 90| Ceded to Authorized | Provision for Amounts
ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due and Reciprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) (Cols. 75 + 76 + 77)

0499999. Total authorized - affiliates - U.S. non-pool 0 0
0799999. Total authorized - affiliates - other (non-U.S.) 0 0
0899999. Total authorized - affiliates 0 0
51-0434766 .. | AXIS Reinsurance Company ... O 0
75-2344200 .. | Aspen American Insurance Company . .0 .0 ..
06-1481194 .. [Marke| Global Reinsurance Company ... .0 0.
95-2379438 .. |Palomar Specialty Insurance Company ... 0.
37-0915434 .. |RLI Insurance Company . O
75-1444207 .. |SCOR Reinsurance Company .......... .0
13-5616275 .. [ Transatlantic Reinsurance Company O
95-2769232 .. | Insurance Company of the West 0.
13-5459190 .. |United States Fire Insurance Company ]
42-0644327 .. |United Fire and Casualty Company 0.
0999999. Total authorized - other U.S. unaffiliated insurers 0
AA-3190339 .. [Renaissance Reinsurance Ltd. .... L0
AA-3190870 .. [Validus Reinsurance, Ltd. ..... 0.
1299999. Total authorized - other non-U.S. insurers 0
1499999. Total authorized excluding Protected Cells (Sum of 0899999,

0999999, 1099999, 1199999 and 1299999) 0
1899999. Total unauthorized - affiliates - U.S. non-pool 0
AA-3191273 .. [Essent ReinsUrance LEd. .....ociiicocooioooosomsomosomsossomssrsssssmesesmssessensenes |oosensonssmserssnsensenseneseneans 0
2099999. Total unauthorized - affiliates - other (non-U.S.) - other 0
2199999. Total unauthorized - affiliates - other (non-U.S.) 0
2299999. Total unauthorized - affiliates 0
95-4387273 .. | Allied World Assurance Company, LId ......cccocoeemiiiiiiiiiiiiiiieeiiceeiieens [oreeeiieeeeee e 0
20-8249009 .. |Houston Specialty Insurance COMPANY .............ccceeeevueeieeeeeiuieesiueesiieesiies feesreeesreessseeesiseessneeenns 0
2399999. Total unauthorized - other U.S. unaffiliated insurers 0
AA-3191352 .. | Ascot Reinsurance Company Limited ........cccoovieeoiiieiiiiecieeciee e 0
AA-3191400 .. |Convex Re Limited L0
AA-3194130 .. |Endurance Specialty Insurance Limited ]
AA-3194101 .. [Everest Reinsurance (Bermuda) Ltd ... .0
AA-3191289 .. [Fidelis Insurance Bermuda Limited .0
AA-3770280 .. |Greenlight Reinsurance Ltd. ..... .0
AA-3191437 ..|Group Ark Insurance Limited .0
AA-3191190 .. |Hamilton Re, Ltd. .cccoovrvrnnnne L0
AA-3190875 .. [Hiscox Insurance (Bermuda) Limited .0 ..
AA-3190871 .. |Lancashire Insurance Company Limited .0
AA-3160108 .. |London Life & Casualty 0.
AA-3191432 ..|Vantage Risk Ltd. ........... L0

0.

AA-3191469 ..

Radnor Re 2021-1 Ltd. .....
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

70

20% of
Recoverable on Paid

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for

72

Provision for Overdue

Reinsurance from

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid

75

Provision for Amounts

76

7

78

Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Over 90| Ceded to Authorized | Provision for Amounts
ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due and Reciprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) (Cols. 75 + 76 + 77)

AA-3191478 ..|Radnor Re 2021-2 Ltd. .....cccvvevrvrnnnn
AA-3191366 .. |Radnor Re 2022-1 Ltd. .
AA-3191537 .. |Radnor Re 2023-1 Ltd. .
AA-3191577 ..|Radnor Re 2024-1 Ltd. .....
AA-1460023 .. [RenaissanceRe Europe AG (Bermuda Branch)
AA-3191321 ..|SiriusPoint Bermuda Insurance Company Ltd.
AA-3190686 .. |Partner Reinsurance Company Ltd. ......cccoennnn.
2699999. Total unauthorized - other non-U.S. insurers
2899999. Total unauthorized excluding Protected Cells (Sum of 2299999,

2399999, 2499999, 2599999 and 2699999) 0 0 0 XXX XXX XXX 0 XXX 0
3299999. Total certified - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX 0 0
3599999. Total certified - affiliates - other (non-U.S.) XXX XXX XXX XXX XXX XXX XXX 0 0
3699999. Total certified - affiliates XXX XXX XXX XXX XXX XXX XXX 0 0
4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999,

3899999, 3999999 and 4099999) XXX XXX XXX XXX XXX XXX XXX 0 0
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool 0 XXX XXX 0 0 0 XXX XXX 0
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.) 0 XXX XXX 0 0 0 XXX XXX 0
5099999. Total reciprocal jurisdiction - affiliates 0 XXX XXX 0 0 0 XXX XXX 0
5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of

5099999, 5199999, 5299999, 5399999 and 5499999) 0 XXX XXX 0 0 0 XXX XXX 0
5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified

excluding Protected Cells (Sum of 1499999, 2899999, 4299999 and

5699999) 0 0 0 0 0 0 0 0 0
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and

5599999) 0 0 0 0 0 0 0 0 0
9999999 Totals 0 0 0 0 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE F - PART 4

1
Issuing or Confirming
Bank Reference
Number Used
in Col. 23 of
Sch F Part 3

Letters of
Credit Code

American Bankers Association
(ABA) Routing Number

Issuing or Confirming Banks for Letters of Credit from Schedule F, Part 3 ($000 Omitted)
4

Issuing or Confirming Bank Name

Letters of Credit Amount
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE F - PART 5

Interrogatories for Schedule F, Part 3 (000 Omitted)

A. Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000:

Name of 1R’einsurer Commisiion Rate Ceded Sremium
1. Everest Reinsurance (Bermuda) Ltd.
2. ReNaiSSANCE REINSUFANCE LEM. .ottt b e te e E b4 e s h b8 £ 2o b e E e84 E £ £ oL EeE b4 E e e £oLE L8 eE e £ e £ £oLE e b e b4 e e e Lo LE e b e b e e eeLE e b b e e et e eEeheb s eeeeeE e b e bt e e eesthebeb et et stathes Shebetatseses et et st a bt n s
3. Ascot Reinsurance Company Limited .
4. LONAON Lif & CaSUATTY  .eiuiiiiieieececc ettt ettt ettt bt s e s e se e e s s e s e s e s e st e e s s e s e s e s e s e A e e e R A e s e R e R e ARt e SRk e S e R e R e A e e s £ A e s e R e R e Ae et SRR e R e R e A ettt s s e s e A Ae ettt et etesenees Seatteseseseseseeassesesesesenenene
5.

ESSENT REINSUIANCE LEA.  o.oeeeieiieeeeceee ettt ettt e s e s e et s et e s e s eae s e s st st et et e s eaessae s st et e s e s esess s s s s et et eseseas e s st et et e s e s e as s s s st et et e s esese s st s es et eseseas s s st et et esssnssasasaseses  4esessseseseseseseseans s esesesesess

. Report the five largest reinsurance recoverables reported in Schedule F, Part 3, Column 15, due from any one reinsurer (based on the total recoverables, Schedule F, Part 3,Line 9999999, Column 15), the amount of ceded premium, and indicate whether the recoverables are due from an
affiliated insurer.

Name of :?einsurer Total Re(:20verables Ceded Psremiums Affiliated
6. ESSENT REINSUFANCE LEA. .ottt bbbt h b b et H e b b £ s h b e b e £ s e heE e b0 £ Lo h e b e b e e £ Lo e b e Eeb 2 et s e b e b e b e e LAt heh b e e st b e b e b e e st b e b b et s e b e b et et et thebe eetataebet ettt a ettt s s 167,790 .o 307,929 Yes [ X] No[ ]
7. Everest ReinsUrance (BErmMUAA) Lid. ...ttt ettt et e e te et et e e e et e e et eae et ese et es e et eseeses e s ese s eeeae et eas et eae et eseeeessesese e eee e et ess et ensetessesesseseseeeeee s eseae et eae et easeeeaeeeese et eeeeeeae s etesetene  eeteseeseeeeseteisetesetesetenarene 13,929 e 19,761 Yes[ ] No[X]
8. RenaissanceRE EUrope AG (BEIMUAA BIanCh) ...ttt ettt ettt b st ses et ee 2 e s e s e s e s e s e se e es a2 a2 e s e s a8 e s e et e s e s a2 e s e s e s e s e At a2 s a2 e s e s e s e s ee e st e s s e s e ke s es e s et s s s e s e s e b ebesere e et eseseseses  ekesesesesesesessesesesesene e e eaes 13,094 oo 14,146 Yes [ ] No[X]
9. AsCOt ReinSUIANCe COMPANY LIMITEA ..ottt et a e st e st e s et e s eaese e s st e s et e s e s ess e s st et e s e s essas e s s st et et esessas sttt et esesesess s s st et et esessas s st et et et esess s s s sesesese  eeesesesessassssssesetesesean s s sans 9,248 .o 13,525 Yes[ ] No[ X]
10, ReN@iSSANCE REINSUIANCE L. ..ottt e bbbt s o E b e 2o e E e b0 e e 2o Lo e b b e e e 2o eE e b e b a0 e e eeLE e b e b e e e esLh e b e b eEeE Lo LE e b e b e e e Lo eEeE e b e e H e eeLE e b e b e e e eeeEeb et e e et eeeb e b e b et at et Shebebettatsthet et st e ea et et et e enes 5,819 13,909 Yes [ ] No[X]

NOTE: Disclosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations.



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE F - PART 6

Restatement of Balance Sheet to Identify Net Cred

it for Reinsurance

As Re1ported Restatzement Res:tsated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested @ssets (LINE 12) .........ccoeeueiriiiiereiiisiieseieseieiss et ssese s sn e 3,905,163,806 |....cvvcvrreeiciieirieieies oo 3,905, 163,806

2. Premiums and considerations (LINE 15) ......cccuveueuereiriiieieeesessisesesesesssesese s ssesesesssssssesesssssas feesesessssesenens 39,880,397 [ [ 39,880,397

3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1) .......cccooevevesforininininiiinices 0 oo [ 0

4. Funds held by or deposited with reinsured companies (LiN€ 16.2) .........cccccrvvririnininienienenenenenese e 0 oo [ 0

5. OHNEr @SSELS ....ouiuiiiiiiciiiciicic e e 66,461,882 |.....coocviciiccicies [ 66,461,882

6. Net amount recoverable from FBINSUIETS ...ttt s [oonnssnennensans 223,909,542 |.......coouv 223,909,542

7. Protected Cell @SSEts (LINE 27) ......cccueueviiiieiieieiiiiieeeiete e ssetete et sb bt be s snsssebenas 0 0

8. TOHaIS (LINE 2B) ... 4,011,506,085 223,909,542 4,235,415,627

LIABILITIES (Page 3)

9. Losses and loss adjustment expenses (Lines 1 through 3) ..........ccocceerveveiiiiiieciereiiseeieieese e e 230,570,637 |..coovcvenne 199,038,640 |................ 429,609,277
10. Taxes, expenses, and other obligations (LiNes 4 through 8) ...........ccccceeiriririeiereieeeeiisieeeee e oo 33,625,321 | [ 33,625,321
11, Unearned premiums (LINE 9) ........ccueueieiiieeieieiiieeieteie st sesens|eeeseseseneneas 50,033,581 |...ccvevernnne 24,870,902 |......coovveve. 74,904,483
12. Advance premiums (LINE 10) ....c.oiiiiiiieieiee ettt [ [ 0
13. Dividends declared and unpaid (Lin€ 11.1 @Nd 11.2) ....oioiiiiieieieieeeeiieieeeieeee e oo 0 e [ 0
14. Ceded reinsurance premiums payable (net of ceding commissions (LiN€ 12) ........ccccovvvrueeeereninnssfoererennieennnns 122,536,012 |.ooeccccee [ 122,536,012
15.  Funds held by company under reinsurance treaties (Lin€ 13) .......cccooeiiiiiiiiiiiiiiiiceeeeeeeeeeefereeec 0 oo [ 0
16.  Amounts withheld or retained by company for account of others (Line 14) ..........ccooeieiiiinenenenenfeoi e 0
17.  Provision for reiNSUrANCE (LINE 16) ........ceeiiiiiieieieieieeesesieiete ettt se sttt 0 oo [ 0
18, Other lIADIlIIES ..........cuiuiiiiicici e [ 2,623,640,056 |......ccooovviiiiiiiiice [ 2,623,640,056
19. Total liabilities excluding protected cell busSIiNess (LINE 26) ...........cccevevireeeuereiieeieieieieieeseie e 3,060,405,607 223,909,542 3,284,315,149
20. Protected cell iabilities (LINE 27) .......ooiiiiiiiiiiii e 0
21.  Surplus as regards policyholders (Line 37) 951,100,478 XXX 951,100,478
22. Totals (Line 38) 4,011,506,085 223,909,542 4,235,415,627

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling
AITANGEIMENTS? ..o eee e e e e e e e e e e e e e e e s e e eeeee e e e e e e e e e e e e e s s e e s s e e e e eeeeeeee e e e e e s s s s een s eee s seene e eenensen Yes [ I No[ X ]

If yes, give full explanation:

29




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC

Schedule H - Part 1 - Analysis of Underwriting Operations

NONE

Schedule H - Part 2 - Reserves and Liabilities

NONE

Schedule H - Part 3 - Test of Prior Year's Claim Reserves and Liabilities

NONE

Schedule H - Part 4 - Reinsurance

NONE

Schedule H - Part 5 - Health Claims

NONE

30, 31, 32



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES
SCHEDULE P - PART 1 - SUMMARY

(000 OMITTED)

Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 -5 + 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Assumed Assumed Ceded Received +8-9) Assumed
1. Prior..... XXX e e XXX i e e XXX o 82 [ 1 O e O O O 0 3T XXX......
2. 2016..... ...... 414,078 |........ 82,536 |....... 331,542 |.........8,321 | 1,512 o216 [ B3 |l 0 i O 0 6,962 | XXX......
3. 2017.....|e.. 509,287 |....... 113,544 |..... 395,743 |........ 10,508 |......... 2,317 | 273 | 89 | 0 i 0 [V I 8,375 |....... XXX......
4. 2018.....|...c.. 633,059 |....... 157,324 |...... 475,735 |........ 14,648 |......... 3,453 |.............. 480 |.ooeennee 168 | [V [V IO [V 11,507 |....... XXX......
5. 2019....[...... 777,257 |....... 215,836 |....... 561,421 |........ 15,175 |.......... 3,664 |............. L10 0 140 | [V [V U [ — 1,771 |...... XXX......
6. 2020......|...... 905,113 |....... 299,910 |....... 605,203 |........ 10,282 |......... 2,759 |..coooneenee 562 oo 229 | [V [V IO [V I 7,856 |....... XXX......
7. 2021.....|...... 935,907 |....... 342,468 |....... 593,438 |.......... 5,803 |........ 1,841 ... 228 [ KT [V [V IO [V I 4,137 |....... XXX......
8. 2022....[... 896,818 |...... 345,912 |....... 550,906 |........ 12,530 |..c.c.c.. 4,755 | 287 o 174 | [V [V U [V I 7,888 |....... XXX......
9. 2023....[... 947,001 |...... 399,838 |....... 547,163 |........ 26,223 |....... 12,825 |.............. 461 [ 287 [ [V [V IO [V 13,621 |...... XXX......
10. 2024.....|...... 987,817 |....... 420,615 |...... 567,202 |........ 29,648 |....... 14,590 |.............. 353 | 180 | [V [V U [V 15,231 |....... XXX......
11. 2025 1,014,596 463,134 551,462 3,930 219 95 0 0 0 2,168 XXX
12.  Totals XXX XXX XXX 137,110 49,613 3,479 1,429 0 0 0 89,548 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Assumed Assumed Anticipated| Unpaid Assumed
1.
2. 2016.....| e 84 | 21 | [ 2 e 0 o 0 ot 0 el 0 e 0 e O o (V1 68
3. 2017 108 [ 27 e 8 | 2 | L ) PO [V [V [V [V [V [V 88 | 0
4. 2018.....[eccce 353 | [S1< N 25 | [ 30 IO L ) PO [V [V [V [V [V (V1N S 1 VA 0
5. 2019.....|.ccee 1,014 ... P I 76 | 7 [ K L ) PO [V [V [V [V (V1N S 844 ... 0
6. 2020.....|.cco.. 2,651 | 674 | 199 [ 51 | [ 2 | [V [V [V [V [ 2,130 | 0
7. 2021 2,377 | 811 [ 178 [ (0] [ I K [V [V [V [V [ 1,689 | 0
8. 2022....|.cc. 9,122 |........ 3,358 [ 684 |........... 252 [ 28 | 10 [ [V [V [V [V [ 6,214 | 0
9. 2023....[... 34,121 |....... 14,639 |....... 2,559 |....... 1,099 | 94 | K7 I [V [V [V [V [ 20,999 | 0
10. 2024......|.... 109,516 |...... 49,714 |....... 8,214 |...... 3,728 | 425 |.......... 179 [ [V [V [V [V 0| 64,534 |......cocco.. 0
11. 2025 237,459 114,400 17,810 8,580 2,464 1,078 0 0 0 0 0 133,675 0
12.  Totals 396,816 183,933 29,761 13,796 3,032 1,310 0 0 0 0 0 230,570 0
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f...... XXX | XXX | XXXevvveer | D, G R XXX | DL, GO O (V1 0. D00 G RO 13 [ 0
2. 2016.....| e 8,628 |............ 1,598 |........... 7,030 [ 2.1 | 1.9 [ 2.1 | (V1 [V OSSR [C1C 1 0
3. 2017 10,898 |............ 2,435 |........... 8,463 |...coiee 2.1 | 2.1 | 2.1 | (V1 [V OSSR Y I 1
4. 2018..... . 15,507 |[ooeeeenne 3,683 |......... 11,824 o 2.4 | 2.3 | 2.5 | (V1 [V O IS 316 | 1
5. 2019....|.cene 16,668 |............ 4,053 |.......... 12,615 [ 2.1 | 1.9 [ 2.2 | (V1 (V) O ST 842 [ 2
6. 2020.....[.ccoeuene 13,701 [ 3,715 [ 9,986 |.oeeene 1.5 [ 1.2 [ 17 | (V1 [V U ST 2,125 | 5
7. 2021 8,595 ..o 2,769 |............ 5,826 |..ccoeennnn 0.9 | 0.8 |coireiene 1.0 [ (V1 [V U ST 1,683 | 6
8. 2022....|.cccn 22,651 |.oee.. 8,549 |........ 14,102 [ 2.5 | 2.5 | 2.6 | (V1 [V U ST 6,196 oo 18
9. 2023.....|.cceen 63,458 |.......... 28,838 |..co.n. 34,620 | 6.7 |ooreeen 7.2 | 6.3 | (V1 [V USSR IS 20,942 | 57
10. 2024.... ... 148,156 |.......... 68,391 |......... 79,765 |..ooooennee 15.0 oo 16.3 [ L L T S (V1 [V USSR IS 64,288 |.......c...... 246
11. 2025 261,882 126,039 135,843 25.8 27.2 24.6 0 0 132,289 1,386
12.  Totals XXX XXX XXX XXX XXX XXX 0 0 XXX 228,848 1,722

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of Part 1. The
tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE P - PART 2 - SUMMARY

Years in
Which Losses
Were Incurred

-

© © N o o0 ~ 0N

N
=4

-
-

Years in
Which
Losses
Were
Incurred

-

© ©®© N o o ~ 0 N

N
=4

-
-

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
20116 20217 20318 2(;‘19 20520 20621 20722 20823 20924 22)25 One11Year Two1$ear
.......... 6,032 |........5,275 |........4,828 |..........4,804 |........ 4,677 [.........4,740 |..........4,748 |.......4,750 |........4,763 |.......... 4,707 |..ccoeecereree (56| (43)
......... 17,567 |.........9,664 |........7,714 | ... 7,516 [ 7,318 i 7,008 | 7,212 [ 7,101 [ 7,042 | 7,080 [ (12)] (71)
....... XXX.oooo. froneenn. 29,408 |........ 12,620 |..........9,464 |..........8,915 [........8,738 |.......8,988 |.......8,721 |.........8,616 |........ 8,463 |............ (153)|............ (258)
....... XXX [ XK [ 27,783 ... 17,616 ... 14,908 |......... 13,277 |........ 13,128 |........ 12,576 |...... 12,081 |....... 11,824 |............ (257)|............ (752)
....... XXX [ XK e XXX e 37,996 .......20,370 ... 17,852 |........ 18,283 |........ 14,693 |....... 13,125 |........ 12,615 |............ (510)|.........(2,078)
....... XXX e [ XK [ XXX o XXX e, 242,389 ... 198,092 ... 39,387 |......... 17,353 |........ 11,583 |..........9,986 |.........(1,597)|.........(7,367)
....... XXX e [ XK [ XK o XK i [ XXX e 68,611 110027,706 ... 11,978 .l 6,873 ... 5,826 |........(1,047)|......... (6, 147)
....... XXX e [ XK [ XK e XK i o XK [ XXX e 67,190 .l 38,163 19,778 . 14,102 ... (5,676)f....... (19,051)
....... XXX freees XK freee e XK [ XK [ XK e XK e [ XXX . 88,468 ... 49,858 |........ 34,620 |.......(15,238)|.......(53,848)
....... XXX freeee e XK freee e XK [ XK [ XK o XK [ XK e XXX e 107,063 ... 79,765 .. (27,290)..... XXX
XXX XXX XXX XXX XXX XXX XXX XXX XXX 135,843 XXX XXX
12. Totals | (51,845)  (89,615)
CUMULATIVE PAID Ng SSI;IIEEAE)lD{EI!EEE 5D Cog'é)ﬁr;ll:\ll\/ENT EgEll\{SM IMP@'&EXT YEAR END 11 12
($000 OMITTED) Number of | Number of
1 2 3 4 5 6 7 8 9 10 Claims Claims
Closed Closed
With Without
Loss Loss
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
....... 000.......J oo 3,327 | 4,085 | 4,387 | 4,443 | 4,558 | 4,661 o 4,663 |l 4,663 [ 4,694 [ XXX XXX
.............. 785 |........3,938 |.......5,577 |.........6,375 |........6,693 |.........6,637 |........6,894 |.......6,968 |........6,965 |..........6,962 |.....XXX......|.... XXX.....
....... XXXKovoo | 808 | 4,257 | 7,120 ... 7,960 ... 8,188 ... 8,252 ..o 8,318 [ 8,319 [ 8,375 [ XXX [ XXX
....... XXXKovio foerre XK o990 o 6,170 ... 10,217 |........ 10,600 |........ 11,060 |........ 11,244 |....... 11,387 [....... 11,507 [ ... . XXX......[..... XXX......
....... XXXKovio foerre XK oo XK [ 1,010 i 6,102 ..ol 8,001 il 9,352 il 10,606 ... 11,466 ... 11,771 [ XXX [ XXX
....... XXX v foreare XK i [ XK e XXX o 703 | 1,853 [0 3,002 ... 5,160 | 7,363 [ 7,856 [ XXX | XXX
....... XXX v fereree XK e XK e XK s XK 298 [ 634 (02,125 | 8,443 | 4137 o XXX o XX XK
....... XXX o fereree XK o XK e XK s XK e XK s e 192 002,290 | 5,796 | 7,888 [ XXX XXX
....... XXX v Joeweeee XK oo XK [ XRK s [ XK [ XRK i [ XK K [ 820 [ 5,277 [ 13,627 [ XXX [ XXX
....... XXX v foreare e XK i [ XK o XK o XK [ XK [ XXX e XK o 1,646 [ 16,231 L XXX | XXX
XXX XXX XXX XXX XXX XXX XXX XXX XXX 2,168 XXX XXX

SCHEDULE P - PART 4 - SUMMARY

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in
Which
Losses
Were
Incurred

10

-

© © N o o0 ~ 0N

N
=4

-
-

2 3

2017 2018
.................. 135 | B4
.................. 395 | 148
.............. 1,981 [l 571
......... XXX oo [ 1,847 |
......... D,9,%, NN NEVININED 0,4, SRR RUR
......... DA%, GRS RURTD. ¢, ¢, R R
......... DA%, GRS RURTD. ¢, ¢, R R
......... DA%, GRS RURTD. ¢, ¢, R RE.
......... DA%, GRS RURTD. ¢, ¢, R RE.
......... D, 9., GRS RURTD. ¢, ¢, R RE.

XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC

Schedule P - Part 1A - Homeowners/Farmowners

NONE

Schedule P - Part 1B - Private Passenger Auto Liability/Medical
NONE

Schedule P - Part 1C - Commercial Auto/Truck Liability/Medical
NONE

Schedule P - Part 1D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 1E - Commercial Multiple Peril
NONE
Schedule P - Part 1F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 1F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 1G - Special Liability (Ocean Marine, Aircraft (all perils), Boiler and Machinery)

NONE

Schedule P - Part 1H - Section 1 - Other Liability - Occurrence
NONE

Schedule P - Part 1H - Section 2 - Other Liability - Claims-Made
NONE

Schedule P - Part 11 - Special Property (Fire, Allied Lines...)
NONE
Schedule P - Part 1J - Auto Physical Damage
NONE
Schedule P - Part 1K - Fidelity/Surety
NONE
Schedule P - Part 1L - Other (Including Credit, Accident and Health)

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC

Schedule P - Part 1M - International

NONE

Schedule P - Part 1N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 10 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 1P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

Schedule P - Part 1R - Section 1 - Products Liability - Occurrence

NONE

Schedule P - Part 1R - Section 2 - Products Liability - Claims-Made

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
SCHEDULE P - PART 1S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....}o..... XXX v v XXX v v D.9,0 TR U 42 | L [ S (U1 S [N P [V [V OO [V IO 31 ... XXX......
2. 2016.....|...... 414,078 |........ 82,536 |....... 331,542 |.......... 8,321 |.......... 1,512 [ 216 [ X [V [V OO [ I 6,962 |...... XXX......
3. 2017.....feee. 509,287 |....... 113,544 |..... 395,743 |........ 10,508 |.......... 2,317 e 273 oo 89 | [V [V OO [V I 8,375 |....... XXX......
4. 2018.....|...... 633,059 |....... 157,324 |....... 475,735 |....... 14,648 |......... 3,453 | 480 |....cconee 168 | [V [V OO [V I 11,507 |...... XXX......
5. 2019....[..... 777,257 |...... 215,836 |....... 561,421 |........ 15,175 |.......... 3,664 |.............. 400 |...coovenene 140 | [V [V OO [V 1,771 |....... XXX......
6. 2020......|...... 905,113 |....... 299,910 |....... 605,203 |........ 10,282 |.......... 2,759 [ 562 |.coovienne 229 oo [V [V OO [ I 7,856 |....... XXX......
7. 2021.....|...... 935,907 |....... 342,468 |....... 593,438 |.......... 5,803 |......... 1,841 [ 228 [ X [V (U OO [ I 4,137 |....... XXX......
8. 2022....[... 896,818 |...... 345,912 |....... 550,906 |....... 12,530 |.......... 4,755 | 287 | 174 | [V [V OO [ I 7,888 |....... XXX......
9. 2023....[.... 947,001 |....... 399,838 |....... 547,163 |....... 26,223 |........ 12,825 | 461 [ 237 [ [V [V OO [V I 13,621 |...... XXX......
10. 2024.....|...... 987,817 |....... 420,615 |...... 567,202 |....... 29,648 |....... 14,590 |.....oce. 353 | 180 |ovve [V [V OO [V I 15,231 |....... XXX......
11. 2025 1,014,596 463,134 551,462 3,930 1,886 219 95 0 0 0 2,168 XXX
12. Totals XXX XXX XXX 137,110 49,613 3,479 1,429 0 0 0 89,548 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1. Prior...fo. 12 [ [V L ) PO [V [V [V [V [V [V [V (V1N S, 13 [ 0
2. 2016....| e 84 | 21 | [ 2 | [V [V [V [V [V [V (V1 68 oo 0
3. 2017 108 [ 27 e 8 | 2 | L ) PO [V O [V [V [V [V [V 88 | 0
4. 2018.....[eccce 353 | [S1< N 25 | [ 30 IO L ) PO [V [V [V [V [V (V1N S 1 VA - 0
5. 2019.....|.ccee 1,014 ... P I 76 | 7 [ K L ) PO [V [V [V [V (V1N S 844 ... 0
6. 2020.....|.cco.. 2,651 | 674 | 199 [ 51 | [ 2 | [V [V [V [V [ 2,130 e 0
7. 2021 2,377 | 811 [ VL (0] [ I K [V [V [V [V [ 1,689 | 0
8. 2022....|.cc. 9,122 |........ 3,358 [ 684 |........... 252 [ 28 | 10 [ [V [V [V [V [ 6,214 | 0
9. 2023....[... 34,121 |....... 14,639 |....... 2,559 |....... 1,099 | 94 | K7 I [V [V [V [V [ 20,999 | 0
10. 2024......|.... 109,516 |...... 49,714 |....... 8,214 |...... 3,728 | 425 |.......... 179 [ [V [V [V [V 0| 64,534 |......coco.. 0
11. 2025 237,459 114,400 17,810 8,580 2,464 1,078 0 0 0 0 0 133,675 0
12.  Totals 396,816 183,933 29,761 13,796 3,032 1,310 0 0 0 0 0 230,570 0
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....)o...... XXX e XX [ XXX e [ XK o XK o XXX o O el O [ XK e 13 [ 0
2. 2016.....fcceenes 8,628 |............ 1,608 i 7,080 | [ 129 201 0 e 0 0.0 | [C1C 1 R 0
3. 2017.fnn 10,898 |............2,435 [ n8,463 |21 201 [ 20T [ 0 e 0 000 [ 87 | 1
4. 2018.....|.cceen 15,507 oo 3,683 [ 11,824 [ 204 [ 2.3 2.8 ot 0 it 0 000 316 [ 1
5. 2019.... e 16,668 |..........4,053 |......... 12,615 oo i 129 0222 [ 0 L0 0.0 e 842 [ 2
6. 2020...... ..o 13,701 | 3,715 [ 9,986 [ 1.5 1.2 b 1T il 0 el 0 000 2,125 | 5
7. 2021 8,595 | 2,769 |..ooe.5,826 [ o009 o008 10 [0 [ 0 0.0 1,683 | 6
8. 2022....|.c. 22,651 | 8,549 [ 14,102 [n2.5 25 2.6 e 0 el O 000 [ 6,196
9 63,458 20,942
10. 148,156 , , . . . O fo 64,288
11. 2025 261,882 126,039 135,843 . . . . 132,289
12. Totals XXX XXX XXX XXX XXX XXX 0 0 XXX 228,848

55




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC

Schedule P - Part 1T - Warranty

NONE
Schedule P - Part 1U - Pet Insurance Plans
NONE
Schedule P - Part 2A - Homeowners/Farmowners

NONE

Schedule P - Part 2B - Private Passenger Auto Liability/Medical
NONE

Schedule P - Part 2C - Commercial Auto/Truck Liability/Medical
NONE

Schedule P - Part 2D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 2E - Commercial Multiple Peril
NONE
Schedule P - Part 2F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 2F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 2G - Special Liability (Ocean Marine, Aircraft (all perils), Boiler and Machinery)

NONE

Schedule P - Part 2H - Section 1 - Other Liability - Occurrence
NONE

Schedule P - Part 2H - Section 2- Other Liability - Claims-Made
NONE

Schedule P - Part 21 - Special Property
NONE
Schedule P - Part 2J - Auto Physical Damage

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

Schedule P - Part 2K - Fidelity/Surety

NONE
Schedule P - Part 2L - Other (Including Credit, Accident and Health)
NONE
Schedule P - Part 2M - International

NONE

Schedule P - Part 2N - Reinsurance - Nonproportional Assumed Property
NONE

Schedule P - Part 20 - Reinsurance - Nonproportional Assumed Liability
NONE

Schedule P - Part 2P - Reinsurance - Nonproportional Assumed Financial Lines

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
SCHEDULE P - PART 2R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year

1 Prior.....fo e e e e
2. 2016, [ e e e ]
3. 2017....[..... XXX evvin oo foee e fe e
4. 2018..... ... XXX [ XXX......
5. 2019.... ... D,9, %, ST ROV XXX
6. 2020......[...... D&, ¢, N XXX......
7. 2021...|..... D,9, %, ST ROV XXX
8. 2022.....|..... D&, ¢, N XXX......
9. 2023.....[.... D,9, %, CHUE ROV XXX

10. 2024......|...... XXX [ XXX......

11. 2025 XXX XXX

12. Totals

SCHEDULE P - PART 2R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
SCHEDULE P - PART 2S - FINANCIAL GUARANTY/MORTGAGE GUARANTY
1. Prior....Jo. 6,032 |......... 5,275 |.......... 4,828 |.......... 4,804 |......... 4,677 |.......... 4,741 |........ 4,748 |.......... 4,750 |......... 4,763 |.......... 4,707 |............. [(G16)] I— (43)
2. 2016..... e 17,567 |.......... 9,664 |.......... 7,714 |......... 7,516 |.......... 7,313 | 7,008 |......... 7,212 |.......... 7,101 |......... 7,042 |.......... 7,030 [ (V3] (71)
3. 2017..... ... D, &0, T 29,408 |........ 12,620 |......... 9,464 |.......... 8,915 |.......... 8,738 |......... 8,988 |.......... 8,721 |........ 8,616 |.......... 8,463 |........... (X)) —— (258)
4. 2018..... ... XXX v v XXX v o 27,783 |........ 17,616 |....... 14,908 |........ 13,277 |........ 13,128 |....... 12,576 |........ 12,081 |....... 11,824 |............ (257)|..cenvnee. (752)
5. 2019.... ...... XXX v [ XXX v [ XXX [ 37,99 |......... 20,370 |........ 17,852 |........ 18,283 |........ 14,693 |....... 13,125 |........ 12,615 |.......... (510)|......... (2,078)
6. 2020......|...... XXX v v XXX v v XXX v |oeeens D,9, . R R 242,389 |...... 198,092 |........ 39,387 |......... 17,353 |........ 11,583 |.......... 9,986 |......... (1,597)|......... (7,367)
7. 2021.... ... DL, G R DL, G R D0, G XXX foeeen XXX o | 68,511 |........ 27,706 |......... 11,973 |......... 6,873 |......... 5,826 |........ (1,047)|......... (6,147)
8. 2022.....|...... XXX v v XXX v v XXX v foeeens D.9, . R RV D,9, 0, ORI R XXX v foveees 67,190 |........ 33,183 |......... 19,778 |....... 14,102 |......... (5,676)|....... (19,051)
9. 2023.....|...... DL, G R XXX [ D0, G XXX oo foeeen XXX | XXX v [ XXX feeeene 88,468 |........ 49,858 |....... 34,620 |....... (15,238)|....... (53,848)
10. 2024....[...... XXX v v XXX v v XXX v oo D,9, . N U XXX v | XXX v v XXX v oo D,9, 0, ORI R 107,063 |......... 79,765 |....... (27,299)....... XXX
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 135,843 XXX XXX
12. Totals (51,845) (89,615)
SCHEDULE P - PART 2T - WARRANTY
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
SCHEDULE P - PART 2U - PET INSURANCE PLANS
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12. Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC

Schedule P - Part 3A - Homeowners/Farmowners

NONE

Schedule P - Part 3B - Private Passenger Auto Liability/Medical
NONE

Schedule P - Part 3C - Commercial Auto/Truck Liability/Medical
NONE

Schedule P - Part 3D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 3E - Commercial Multiple Peril
NONE
Schedule P - Part 3F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 3F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 3G - Special Liability

NONE

Schedule P - Part 3H - Section 1 - Other Liability - Occurrence
NONE

Schedule P - Part 3H - Section 2 - Other Liability - Claims-Made
NONE

Schedule P - Part 31 - Special Property
NONE
Schedule P - Part 3J - Auto Physical Damage
NONE
Schedule P - Part 3K - Fidelity/Surety
NONE
Schedule P - Part 3L - Other (Including Credit, Accident and Health)

NONE

63, 64, 65



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

Schedule P - Part 3M - International

NONE

Schedule P - Part 3N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 30 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 3P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

65, 66



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
SCHEDULE P - PART 3R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
SCHEDULE P - PART 3S - FINANCIAL GUARANTY/MORTGAGE GUARANTY
1. Prior.....}.......000.... | cccc0.e.. 3,327 | 4,055 |.......... 4,387 |......... 4,443 |.......... 4,558 |.......... 4,661 |.......... 4,663 |......... 4,663 |.......... 4,69 |...... XXX oo oo XXX......
2. 2016.....} e 185 i 3,938 | 5,577 |.......... 6,375 |......... 6,693 |......... 6,637 |......... 6,8% ... 6,968 |......... 6,965 |......... 6,962 |...... D.9, ¢, O U XXX
3. 2017 XXX 90D [ 4,257 7,120 |.......... 7,909 |.......... 8,188 |.......... 8,252 |.......... 8,318 |......... 8,319 |.......... 8,375 |....... XXX oo oo XXX......
4.
5.
6.
7.
8.
9.
10.
11.
SCHEDULE P - PART 3T - WARRANTY
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC

Schedule P - Part 4A - Homeowners/Farmowners

NONE
Schedule P - Part 4B - Private Passenger Auto Liability/Medical
NONE
Schedule P - Part 4C - Commercial Auto/Truck Liability/Medical
NONE
Schedule P - Part 4D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 4E - Commercial Multiple Peril
NONE
Schedule P - Part 4F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 4F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 4G - Special Liability
NONE
Schedule P - Part 4H - Section 1 - Other Liability - Occurrence
NONE
Schedule P - Part 4H - Section 2 - Other Liability - Claims-Made
NONE
Schedule P - Part 41 - Special Property
NONE
Schedule P - Part 4J - Auto Physical Damage
NONE
Schedule P - Part 4K - Fidelity/Surety
NONE
Schedule P - Part 4L - Other (Including Credit, Accident and Health)
NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

Schedule P - Part 4M - International

NONE

Schedule P - Part 4N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 40 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 4P - Reinsurance - Nonproportional Assumed Financial Lines

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
SCHEDULE P - PART 4R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were

Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2
3
4.
5
6
7
8
9
10
11.
1.
2
3
4.
5
6
7.
8.
9.
10.
11.
1
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
1.0 Prior. o o fe e e e e e e
2. 2016
3. 2017..
4. 2018..
5. 2019..
6. 2020..
7. 2021..
8. 2022.
9. 2023..
10. 2024
11. 2025
1. Prior
2. 2016..
3. 2017..
4. 2018..
5. 2019..
6. 2020..
7. 2021..
8. 2022.
9. 2023..
10. 2024
11. 2025
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC

Schedule P - Part 5A - Homeowners/Farmowners - Section 1

NONE

Schedule P - Part 5A - Homeowners/Farmowners - Section 2

NONE

Schedule P - Part 5A - Homeowners/Farmowners - Section 3

NONE

Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 1

NONE

Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 2

NONE

Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 3

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 1

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 2

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 3

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 1

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 2

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 3

NONE

Schedule P - Part 5E - Commercial Multiple Peril - Section 1

NONE

Schedule P - Part 5E - Commercial Multiple Peril - Section 2

NONE

73,74,75,76,77



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC

Schedule P - Part 5E - Commercial Multiple Peril - Section 3

NONE
Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 1A
NONE
Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 2A
NONE
Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5H - Other Liability - Occurrence - Section 1A
NONE
Schedule P - Part 5H - Other Liability - Occurrence - Section 2A
NONE
Schedule P - Part 5H - Other Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 1A
NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC

Schedule P - Part 5R - Products Liability - Occurrence - Section 2A

NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5T - Warranty - Section 1
NONE
Schedule P - Part 5T - Warranty - Section 2
NONE
Schedule P - Part 5T - Warranty - Section 3
NONE
Schedule P - Part 6C - Commercial Auto/Truck Liability/Medical - Section 1
NONE
Schedule P - Part 6C - Commercial Auto/Truck Liability/Medical - Section 2
NONE
Schedule P-Part 6D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 1
NONE
Schedule P-Part 6D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 2
NONE
Schedule P - Part 6E - Commercial Multiple Peril - Section 1
NONE
Schedule P - Part 6E - Commercial Multiple Peril - Section 2
NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC

Schedule P - Part 6H - Other Liability - Occurrence - Section 1A

NONE
Schedule P - Part 6H - Other Liability - Occurrence - Section 2A
NONE
Schedule P - Part 6H - Other Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 6H - Other Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 6M - International - Section 1
NONE
Schedule P - Part 6M - International - Section 2
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 1
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 2
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Liability - Section 1
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Assumed Liability - Section 2
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 1A
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 2A
NONE
Schedule P - Part 6R - Products Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 6R - Products Liability - Claims-Made - Section 2B
NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC

Schedule P - Part 7A - Section 1 - Primary Loss Sensitive Contracts

NONE

Schedule P - Part 7A - Section 2 - Primary Loss Sensitive Contracts

NONE

Schedule P - Part 7A - Section 3 - Primary Loss Sensitive Contracts

NONE

Schedule P - Part 7A - Section 4 - Primary Loss Sensitive Contracts

NONE

Schedule P - Part 7A - Section 5 - Primary Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 1 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 2 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 3 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 4 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 5 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 6 - Reinsurance Loss Sensitive Contracts

NONE

Schedule P - Part 7B - Section 7 - Reinsurance Loss Sensitive Contracts

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE P INTERROGATORIES

1. The following questions relate to yet-to-be-issued Extended Reporting Endorsements (EREs) arising from Death, Disability, or Retirement (DDR) provisions in Medical
Professional Liability Claims Made insurance policies. EREs provided for reasons other than DDR are not to be included.
1.1 Does the company issue Medical Professional Liability Claims Made insurance policies that provide tail (also known as an extended reporting
endorsement, or “ERE”) benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost? .............. Yes[ 1 No[ X1
If the answer to question 1.1 is “no”, leave the following questions blank. If the answer to question 1.1 is “yes”, please answer the following
questions:
1.2 What is the total amount of the reserve for that provision (DDR Reserve), as reported, explicitly or not, elsewhere in this statement (in
o o)1= £ PSR R TSRS RPRRPRRRNY B
1.3 Does the company report any DDR reserve as Unearned Premium Reserve per SSAP #B57 ...t Yes [ ] No [ ]
1.4 Does the company report any DDR reserve as 10ss or 10ss adjustment EXPENSE MESEIVE? .......cc.eiiiiiiiiiiiiieiie ettt ettt see s e b neeens Yes [ ] No [ ]
1.5  If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and
Investment Exhibit, Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2? ......ccccevviviiriuereieiieceeciereeseesisiennas Yes[ 1 N[ 1 NA[ ]
1.6  If the company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table corresponding to where these reserves are reported
in Schedule P:
DDR Reserve Included in
Schedule P, Part 1F, Medical Professional Liability
Column 24: Total Net Losses and Expenses Unpaid
1 2
Years in Which Premiums Were Earned and Losses Were Incurred Section 1: Occurrence Section 2: Claims-Made
1.601
1.602
1.603
1.604
1.605
1.606
1.607
1.608
1.609
1.610
1.611
1.612_Totals 0 0
2. The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed
effective January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as *
Defense and Cost Containment” and “Adjusting and Other” ) reported in compliance with these definitions in this statement? .......................... Yes [ X] No [ ]
3. The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the
number of claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companies in a
group or a pool, the Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim
counts. For reinsurers, Adjusting and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and
Other expense incurred by reinsurers, or in those situations where suitable claim count information is not available, Adjusting and Other
expense should be allocated by a reasonable method determined by the company and described in Interrogatory 7, below. Are they so
FEPOIEA N ThIS STAIEMENT? ... .cvivieiii ettt ettt ettt et e e et e ettt eeeee s es et e e et et et eseas st eses et et et et eseeess s essees et et esesess s aessetat et et esese s esasataseteseennn s anananaen Yes [ X] No[ ]
4. Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported
NEt Of SUCH AISCOUNES ON PAGE 107 ........vuiviviviiieeecteteiei ettt te ettt ettt es bbb s s e s b et s s et s s bbb s eses bbbt s bbb st s s bbb s s e st bbb s st se b s s s Yes[ ] No[X]
If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be
reported in Schedule P - Part 1, Columns 32 and 33. Schedule P must be completed gross of non-tabular discounting. Work papers
relating to discount calculations must be available for examination upon request.
Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is
being filed.
5. What were the net premiums in force at the end of the year for:
(in thousands of dollars) B4 FIARILY vvooveeeeeeeeeeee oo ene eeseesess s naees
B.2 SUFELY ...ttt eeee e
6.  Claim count information is reported per claim or per claimant (Indicate WhiCh). ............couiiiiiiiii e per claim....cocoveveveuecene
If not the same in all years, explain in Interrogatory 7.
7.1 The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves,
among other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be
considered when making such analyses? .. Yes[ 1 No[X]
7.2 (An extended statement may be attached.)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including 4 5 6 7 8 9
Policy and Membership Fees, Direct
Less Return Premiums and Premiums
Premiums on Policies Not Dividends Written for
Taken Paid or Direct Finance and Federal
2 3 Credited to Losses Service Purchasing
Direct Direct Policyholders Paid Direct Direct Charges Not Groups
Premiums Premiums on Direct (Deducting Losses Losses Included in (Included in
States, Etc. Written Earned Business Salvage) Incurred Unpaid Premiums Column 2)
1. Alabama ........ccccoounene. AL | b s 9,508,369 |....... 9,807,945 |...cooiie 0. J77,821 ... 1,881,154 |.......... 3,286,290 |..
2. Alaska ....cccooeeiiennne AK e L o 1,575,487 |....... 1,655,419 |.. 0 o A VAN - (295,298)|..........c...
3. Arizona .... AZ el 38,386,317 |..... 39,387,941 |.. 0 o 3,061,610 |....... 8,823,621 |....
4. Arkansas ............... AR |l 8,083,555 |...... 8,323,986 |.. o0 o 374,305 |......... 810,919 |....
5. California ........ccoocoeeeee. CA ....109,442 443 |...112,474,157 |.. 0 o 6,291,576 |..... 22,697,614 |....
6. Colorado 010 T IO U 34,799,025 |.... 36,044,297 |.. 0 o 3,262,009 |...... 5,560,878 |....
7. Connecticut ................. CT |l s 7,850,200 |....... 8,033,802 |.. .0 | ....183,870 |....
8. Delaware ...........c.oe.... DE [l e 2,337,525 |...... 2,453,520 |.. o0 o 92,780 o 46,755 |
9. District of Columbia ..... DC |l s 1,720,880 |....... 1,878,517 |.. ...0 , 649,157
10.  Florida .....ccccceovviernnne FL ... 128,504,120 |....130,173,997 |.. 0 o 4,292,592 |.... 38,563,309
1. Georgia ......cocovcnernnn. GA |l s 40,599,767 |..... 41,313,782 |.. 0 o 2,526,612 |..... 10,099,607
12, Hawaii oo HE e L 2,287,643 |....... 2,494,356 |.. w0 e (V1 I 591,327 |....
13. 1daho ..o ID - e L e 10,748,897 |..... 10,896,836 |.. ...0 486,478 |....... 1,472,627 |....
14, NOIS .cooveevcvcvece IL - e L e 26,278,124 |..... 26,779,196 |.. 0 o 1,635,932 |....... 1,913,221 |....
15, Indiana ......cccoceeeicece e IN- e b o 16,827,997 |..... 17,291,176 |.. 0 o 717,744 |....... 2,057,266 |....
16, lowa oo JA e L e 3,913,976 |....... 4,060,110 |.. o0 o 217,078
17. Kansas ......ccoeeecee. KS ool o 4,586,238 |...... 4,726,071 |.. w0 o 456,633
18.  Kentucky ......ccccoevveeecece KY ool e 8,264,324 |....... 8,345,815 |.. 0 o 325,939
19. Louisiana ......ccccocecec. LA ool e 8,955,584 |...... 9,330,727 |. 0 o 1,620,235
20. Maine ......cooccevvcevcccce ME ool e 2,237,205 |....... 2,297,268 |.. o0 e 0 | 63,089 .o
21. Maryland ......... - ISR ISV 21,140,752 |..... 22,960,554 |.. .0 | .313,606 |... ,636,
22. Massachusetts ............ MA oL e 11,765,622 |..... 12,219,965 |.. ...0 494,306 |.......... 600,722 |....
23. Michigan .....cccccocevvccecce Ml oo L o 27,246,556 |..... 27,585,392 |.. 0 o 1,389,420 |....... 3,189,450 |....
24. Minnesota ... “MN L 20,260,529 |..... 20,992,424 |. 0 o 1,014,162 |....... 2,476,552 |...
25.  MisSiSSippi .......c.cocvenee. MS |l s 2,931,389 |....... 2,989,052 |.. w0 ] 213,658 |...........387,876 ...
26. Missouri.....cccceceevceeece: MO oo L e 13,885,101 |..... 14,309,521 |.. .0 | 879,708 |....... 1,506,446 |....
27. Montana .........ccococoeeee. MT oo Lo o 1,878,261 |....... 1,942,033 |.. w0 e 7,650 [ 58,653 |....
28. Nebraska .........cccccccc.... NE foereverelvrenen [ 3,636,537 |....... 3,721,043 |. .0 | 314,908 |...
29. Nevada .....ccoocvveececee NV oo L e 19,483,004 |.... 20,077,892 |.. .0 | 2,428,260 |....
30. New Hampshire ..........NH  [.o.cooo.luveeen | 3,109,442 |....... 3,171,467 |. o0 o 37,221 |......... 177,662 |....
31. NewJersey ....cccoceceeceee NJ e L e 22,200,915 |..... 23,135,329 |.. w0 ] 292,564 |...........893,853 |.... .
32. New Mexico ......ccceceec.. NM  |oveeveee b e 3,786,695 |....... 3,886,910 |.. o0 o 1,060 |..........257,432 |.............. 983,802 |..
33. New YorK ...cccoveveecci e NY ool o 23,565,386 |..... 24,274,238 |.. o0 o 678,411 | 3,141,261 |......... 12,397,332 |..
34. North Carolina ............ NC  |oeeveeeeluveen [ 29,371,696 |..... 30,414,866 |.. w0 | 642,005 |....... 3,455,130 |.......... 7,827,981 |..
35. North Dakota .......cc..... ND |oveuvevee b e 1,138,566 |....... 1,161,424 |.. o0 o 65,204 |........... 116,353 |
36. Ohio ..o OH el o 26,919,782 |...... 27,987,737 |.. w0 | 625,524 | 2,457,940 |....
37. Oklahoma .......ccccceeeec. OK foveveee b e 7,778,440 |...... 8,078,706 |.. 0 o 279,643 |....... 1,217,512 |...
38. 0regon ......cceceeeeeceeeee OR |oveee L o 13,700,147 |.... 14,112,588 |.. 0 o 1,230,677 |....... 2,079,476 |....
39. Pennsylvania .. “PA |l | 21,141,497 |..... 22,077,769 |.. 0 o 535,094 |...... 1,342,420 |....
40. Rhodelsland ............. Rl fooeeeeeLucoriis oo 1,420,279 |....... 1,464,899 |.. w0 e ....(73,143)|....
41. South Carolina ...........S8C |oeceooo.luveeren | 14,571,878 ... 0.
42.  South Dakota .............. SD |eeeeeeeebiviriinn ... 948,847 | o0 o ,933 [ , s
43. Tennessee .............. TN oo Lo ). 21,011,365 ... . 0 o 744,055 |...... 2,544,535 |....
44, TEXAS .ovevrreirieinieieens ....118,808,383 |....120,621,697 |.....................0 |..... 12,804,490 |..... 28,212,982 |....
45. Utah ..o UT el e 21,958,571 |..... 22,611,028 |......cccceveeenn0 oo 501,326 ... 2,938,285 |....
46. e 140,974 | 754,085 |.oeeeiiieeen 0 [0 o (45,850)....
47, Virginia ..cccoceevvveencecee VA e Lo s 21,003,116 |..... 22,611,884 |0 | 613,421 | 1,614,030 |...
48. Washington ................. WA [l | 30,540,404 |..... 32,415,552 |0 . 890,201 | 3,610,074 |....
49. West Virginia ........ccc... WV |ooveeveo Lo o 1,880,461 |...... 1,936,765 |.. .. 118,447 |....
50. Wisconsin .......ccccoeoeceee WI - fooveeos Lo oo 10,196,820 |..... 10,433,002 |.. ...630,996 |....
51. Wyoming WY e L o 1,038,453 |....... 1,057,120 |.. 15,446 |....
52. American Samoa ......... NS T PP | A U IORURR ISR IUSRSRRRRPRR OSSR
53. Guam .....coceeiieieeeec e GU oot Ne e e s e |
54. PR N e oo e oo oo
55. U.S. Virgin Islands ....... VI e N e oo Joeeeeeeeeeieeeees Joeeeeeeeeeeeeeees |eeeeeeeeeeeeeees feeeeeeeeee s foeeeeeeeeee e oo
56. Northern Mariana
Islands .........cccccooeenne MP N e o e e [ [
57. Canada.......cccouuunnnn... CAN|. e |- TR R IS eree e ———— e |-
58. Aggregate other alien. OT L0 0. .0 .. L0 0.
59. Totals 985,967,544 [1,014,596,049 52,059,916 | 171,247,724 426,577,627
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining
write-ins for Line 58 from
overflow page ........ccccoeeveve foenne D,0.0 S R (L (L (L [ (O R [0 [V 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccevveies weee 51 4. Q- Qualified - Qualified or accredited reiNSUrer..............cccoeerieines ceeeae 0
2. R - Registered - Non-domiciled RRGS...........ccoiiiiiiiiiiiiie e sennees 0 5.D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - S€€ DSLI)..........cccoiiiiiiiiiiiiie e e 0 6. N - None of the above - Not allowed to write business in the state... ....... 6

(b) Explanation of basis of allocation of premiums by states, etc.
Premiums are allocated by state based on the location of the insured property.

95



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

-

g g g g goaea b B A B BN A B D DN W oW W W W W W W W WNNDNIDNNDNDIDNNNIDN2 o 3 s s
© ® N o o0 kR N2 O 0N ORGSO 00N OR N2 O 0 NGO RGN2O O NN

© © ® N o o & DN

Alabama

Alaska

Arizona

Arkansas

California

Colorado

Connecticut

Delaware .........cccooieiiiiiiiiiiiieeces

District of Columbia

Florida

GEOMGIA .ttt
Hawali ...

Kentucky

Louisiana ...
Maine ..
Maryland ...
Massachusetts .

Michigan

Minnesota

Mississippi

Missouri

MONANE ...
New Hampshire ........ccccceevieeiiiieieeeeceeee e
NEW JEISEY ...cviiiiiiiiiiieeiee e
New Mexico

New York

Vermont

Virginia

Washington

West Virginia

Wisconsin

Wyoming

American Samoa

Puerto Rico
U.S. Virgin Islands

Northern Mariana Islands

CaANAAA ..o

Aggregate other alien
Total
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE Y
SCHEDULE Y PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

Holdings Limited
UIP (Ireland)

Essent Irish Intermediate | 100%

Essent Group Ltd.
UCP (Bermuda)

100%

100%

Essent US Holdings, Inc.
UDP (DE)

Essent Reinsurance Ltd.
1A (Bermuda)

100%

Ltd.

Essent Agency (Bermuda)

NIA (Bermuda)

100%

100%

100%

100%

100%

Essent Treasury Services,
LLC

NIA (DE)

Essent Title Holdings, Inc. CUW Solutions, LLC Essent Guaranty, Inc. Essent Guaranty of PA, Inc. EssentVentures, LLC
NIA (DE) NIA (DE) NAIC # 13634 (PA) NIA (PA) NIA (DE)
100% |
Essent Solutions, LLC
DS (DE)
100% | 100% |
Company g Services, LLC
UDP (MO) NIA (DE)
100% 100%
100%
TitleNet E Title | |
Boston National Holdings LLC Systems LLC SEEITE IS ITENTETES, [INE
NIA (DE) NIA (MO) NAIC # 12522 (PA)
100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Na t?g;;?_?_i tle BNT of Essent Title of Essent Title of Essent Title of BNT of Utah BNT of Essent Title of Iﬁis:;};'i:f BNT Escrow The Coser,
Agency, LLC Alabama LLC Califomia, Inc. Arkansas, LLC Texas, LLC LLC Oklahoma LLC Louisiana, LLC LLC ! Services LLC LLC
gNIA{éL) NIA (AL) 1A (CA) NIA (AR) NIA (TX) NIA (UT) NIA (NC) NIA (LA) NIA (NC) NIA (NC) NIA (NC)

100% |

Essent Escrow
of Arizona, LLC
NIA (NC)

Insurer
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?

Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
U 00000 ....|98-0673656 .. | .... ... 10001448893 .. |New York Stock Exchange . |Essent Group Ltd. .......... .

..... 00000 ....|98-0673657 .. Essent Reinsurance Ltd. Essent Group Ltd. Ownership.. .100.000 ...|Essent Group Ltd.
..... 00000 ....|98-1167480 .. Essent Irish Intermediate Holdings Limited .. |.. Essent Group Ltd. .. .. | Ownership .100.000 ...|Essent Group Ltd.
Essent Irish Intermediate Holdings Limited

................................................................ 00000 ....|26-3414247 .. Essent US Holdings, Inc. ..oooeeeeeeeeeeeeeeeeeeees | DBt UDPe [ e | Ownership .100.000 ...|Essent Group Ltd.

. 4694 ...|Essent Grp .. I 13634 ....[26-3728115 .. Essent Guaranty, Inc. .......... LPAL] RE........ Essent US Holdings, Inc. .. Ownership .100.000 ...|Essent Group Ltd.
..... 00000 ....|27-1440460 .. Essent Guaranty of PA, Inc. . |Essent US Holdings, Inc. Ownership.. ..}.100.000 ...|Essent Group Ltd.
..... 00000 ....|45-3478888 .. CUNl Solutions, LLC Essent US Holdings, Inc. .. Ownership .100.000 ...|Essent Group Ltd.
..... 00000 ....|27-2881289 .. Essent Solutions, LLC Essent Guaranty, Inc. ... Ownership .100.000 ...|Essent Group Ltd. .
..... 00000 ....|98-1340476 .. Essent Agency (Bermuda) Ltd . |Essent Reinsurance Ltd. . Ownership.. ..}.100.000 ...|Essent Group Ltd. .. No..
..... 00000 ....|86-3270350 .. EssentVentures, LLC Essent US Holdings, Inc. .. Ownership .100.000 ...|Essent Group Ltd. ... N0
..... 00000 ....|87-1422316 .. Essent Treasury Services, LLC ... Essent US Holdings, Inc. .. Ownership .100.000 ...|Essent Group Ltd. ... No.
..... 00000 ....|92-2590985 .. Essent Title Holdings, Inc. ...... . . |Essent US Holdings, Inc. .. Ownership.. ..}.100.000 ...|Essent Group Ltd. ....N0..
..... 00000 ....|20-3430255 .. Agents National Title Holding Company ........ Essent Title Holdings, Inc. . Ownership .100.000 ...|Essent Group Ltd. ....No
..... 12522 ....[20-3840531 .. Essent Title Insurance, Inc Agents National Title Holding Company ...... |Ownership .100.000 ...|Essent Group Ltd. ....No
..... 00000 ....|82-2004599 .. BNT Escrow Services LLC .. .. |Boston National Holdings LLC ... . | Ownership.. ..}.100.000 ...|Essent Group Ltd. ....N0..
..... 00000 ....|47-2587148 .. BNT of Alabama LLC ..... .. |Boston National Holdings LLC . | Ownership.. ..}.100.000 ...|Essent Group Ltd. ....N0..
..... 00000 ....|37-1730190 .. Essent Escrow of Arizona, .. |BNT Title Company of California . | Ownership.. ..}.100.000 ...|Essent Group Ltd. ....N0..
..... 00000 ....|47-2572186 .. Essent Title of Arkansas, LLC ... .. |Boston National Holdings LLC ... . | Ownership.. ..}.100.000 ...|Essent Group Ltd. ....N0..
..... 00000 ....|85-3909536 .. Essent Title of Louisiana, LLC . .. |Boston National Holdings LLC . | Ownership.. ..}.100.000 ...|Essent Group Ltd. ....N0..
..... 00000 ....|85-3886839 .. BNT of Oklahoma LLC ................ .. |Boston National Holdings LLC . | Ownership.. ..}.100.000 ...|Essent Group Ltd. ....N0..
..... 00000 ....|82-3121114 .. Essent Title of New Mexico, LLC .. |Boston National Holdings LLC . | Ownership.. ..}.100.000 ...|Essent Group Ltd. ....N0..
..... 00000 ....|27-3737461 .. Esssent Title of Texas, LLC .. |Boston National Holdings LLC . | Ownership.. ..}.100.000 ...|Essent Group Ltd. ....N0..
..... 00000 ....|47-2575562 .. BNT of Utah LLC ..........cceeeets .. |Boston National Holdings LLC . | Ownership.. ..}.100.000 ...|Essent Group Ltd. ....N0..
..... 00000 ....|43-3641315 .. Essent Title of California, Inc . |Boston National Holdings LLC .. | Ownership.. ..}.100.000 ...|Essent Group Ltd. ....N0..
..... 00000 ....|27-3723074 .. Boston National Holdings LLC .... .. |Essent Title Holdings, Inc. . . | Ownership.. ..}.100.000 ...|Essent Group Ltd. ....N0..
..... 00000 ....|20-4860829 .. Boston National Title Agency, LLC .. |Boston National Holdings LLC . | Ownership.. ..}.100.000 ...|Essent Group Ltd. ....N0..
..... 00000 .... | 38-3880269 .. The Closer, LLC ......... .. |Boston National Holdings LLC ... . | Ownership.. ..}.100.000 ...|Essent Group Ltd. ....N0..
..... 00000 ....|26-2901911 .. TitleNet Systems LLC ... . | Agents National Title Holding Company ...... |Ownership.. ..}.100.000 ...|Essent Group Ltd. ....N0..
..... 00000 ....|39-3978248 .. ETI Escrow Services,LLC . Essent Title Holdings, Inc. ................... |Ownership .100.000 ...|Essent Group Ltd. ..... ... No.

[ Asterisk | Explanation |
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE Y
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 00000 .....|98-0673656 .....|Essent Group Ltd. ..o frovnieenenn835,000,000 [oeooooioeiiiiiicicinies i e e (3,404,523) [ [ e e 831,595 477 [
..... 00000 .....|98-1167480 .....|Essent Irish Intermediate Holdings Limited 4,500,000 0 4,500,000
..... 00000 .....|26-3414247 .....|Essent US Holdings, Inc. .....293,515,031 |.... ..(3,200,000)|.... .....105,913,797 |.... .....396,228,828 |....
..... 13634 .....|26-3728115 ..... |Essent Guaranty, Inc. . (493,015,031) ...(107,145,959)|.... ] ...(783,244,210)|....
..... 00000 .....|27-2881289 .....|Essent Solutions, LLC . e 3,116 [ . e 3,116 [
00000 ..... 45-3478888 ..... CUW Solutions, LLC ...ooeiereeeeieeccisieriniees foeeeeeieeneseeisiei e 3,976,594 |.... ....3,976,594 |...
.............. (440,000,000) [....c.cereeeererencnrenieirinenes Joereeeeeereneneeneeenenesennes freeereneseeeseesnessseesesnenes [ereseneeneeenenes (1,641,249) e e e |oeeeneen. (258,558,029)
................... 3,200,000 |....ceveeeeererineeinirininininens Joeeeeereneneneseeenenenneens frreneneneennenens (699, 414) s e e Joeeeennenennn. 2,500,586
.. . ....(42,043)|....
..(562,740)]....
......................................................... 499,078
................... 3,103,343 [

Essent Reinsurance Ltd. .......cccoooevviviiinnane.

00000 ..... 98-0673657 .....
00000 ..... 20-4860829 .....
00000 ..... 20-3430255 ...
12522 ..... 20-3840531 .....
00000 ..... 26-2901911 ... Titlenet
00000 ..... 98-1167480 .....

Boston National Title Agency, LLC
Agents National Title Holding Company ...
Essent Title Insurance Company .. ..........

................... 3,108,343 [

9999999 Control Totals
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PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE Y

Granted Granted

Disclaimer Disclaimer

of Control/ of Control/
Affiliation of Affiliation of

Ownership Column 2 Ownership Column 5

Percentage Over Percentage Over

Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6

Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
Essent Guaranty, InC. .....cccooovviiiieiiiiceeeeeees Essent US Holdings, INC. ..coooovieiieiiiiccieecceceee e 100.000 |........ NO........ Essent Group Lid. ..ocoooiiieiiiee e ESSENT GIP oo e 100.000 |........ NO........
Essent Title Insurance, INc. ..ccccooiveiiviciiieene Agents National Title Holding Company .........cccccooves Jooereririniririennns 100.000 |........ NO........ Essent Group Lid. ..ocoooiiieiiiee e ESSENT GIP oo e 100.000 |........ NO........




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

Responses
MARCH FILING
1. Will an Actuarial Opinion be filed by March 17 . YES
2. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 17 . YES
3. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17?.................. . WAIVED
4.  Will the confidential Risk-based Capital Report be filed with the state of domicile, if required by March 12...........ccocviiiiiiiie, WAIVED
APRIL FILING
5. Will the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 17 ...... YES
6.  Will Management's Discussion and Analysis be filed by April 17 ... YES
7. Will the Supplemental Investment Risk Interrogatories be filed Dy APFil 17 ......ooiiiiiiii s YES
MAY FILING
8.  Will this company be included in a combined annual statement which is filed with the NAIC by May 17 ........ccccoiiiiiiiiiii i WAIVED
JUNE FILING
9.  Will an Audited Financial Report be filed DY JUNE 17 ... YES
10.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ... YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.
MARCH FILING
11. Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 17 ..........ccccoviiiiiiiie NO

12.  Will the Financial Guaranty Insurance Exhibit be filed by March 12.........cccooiiiiiiiiiii e NO
13.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 17... NO
14. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed by March 17 ................ NO
15.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1? . NO
16.  Will the Premiums Attributed to Protected Cells Exhibit be filed by March 17 .........ccccoiiiiiiiiiies . NO
17.  Will the Reinsurance Summary Supplemental Filing for General Interrogatory 9 be filed with the state of domlcne and the NAIC by March 1'> . NO
18. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 172...........cccccoiiiiiiiiiiicic e, NO
19.  Will the confidential Actuarial Opinion Summary be filed with the state of domicile, if required, by March 15 (or the date otherwise specified) YES
20. Will the Reinsurance Attestation Supplement be filed with the state of domicile and the NAIC by March 17 ..........ccooiiiiiiiiiiieeeeeeeeee YES
21.  Will the Exceptions to the Reinsurance Attestation Supplement be filed with the state of domicile by March 17 ....... YES
22. Wil the Bail Bond Supplement be filed with the state of domicile and the NAIC by March 17 ........cccccoviiiiiinienene NO
23.  Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC by March 1? NO
24. Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit par‘mer be flled

electronically With the NAIC DY MAICH 17 ...ttt bbb bbbt bbb bR b H e E e E bbbt bt b e bt bt bt e bt e bbbt e bt e bbb s NO
25. Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MAICH 17 ...ttt bbb bbb bt b E b bt E b E £ E e E e b e b e bbb e bt e bt bt e bt e bbbt e b b nre e NO
26. Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically

L I AT NN O oY 1 = o T RSV UR USRI NO
27. Will the Supplemental Schedule for Reinsurance Counterparty Reporting Exception - Asbestos and Pollution Contracts be filed with the state

of domicile and the NAIC by March 17..... NO
28. Will the Exhibit of Other Liabilities by Lines of Business be filed with the state of domicile and the arc NO

y ?
29.  Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by
L= T4 o g TSSOSO ST RRRSURTINE NO
APRIL FILING
30. Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? .......coooeiieieenen.
31.  Will the Long-term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1?
32.  Will the Accident and Health Policy Experience Exhibit be filed by April 17 ..
33.  Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 17
34. Will the Cybersecurity Insurance Coverage Supplement be filed with the state of domicile and the NAIC by April 17 ............
35.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the
NAIC DY AP 17 ettt ettt ettt b et ettt ettt e et ae e s e
36. Will the Private Flood Insurance Supplement be filed with the state of domicile and the NAIC by April 1?
37.  Will the Mortgage Guaranty Insurance Exhibit be filed with the state of domicile and the NAIC by April 1? ..
AUGUST FILING
38. Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 .........cccooeiiiniiiiiiinnns YES
Explanations:

Bar Codes:

T e e |II| I| ||I II ||| |I I|| II ||| I|I |I ||I || II| |I ||I I| I|| II ||| |I |I| || II| || II| II| II|
1 sy 6 3§ 4 2 0 2 5 3 9 0 0 0 O
b R B e |II| I| ||I II ||| |I I|| II ||| I|I |I ||I || II| |I ||I I| I|| II ||| |I |I| || II| || II| II| II|
1 sy 6 3§ 4 2 0 2 5 3 9 0 0 0 O
v o mReme e et |II| I| ||I II ||| |I I|| II ||| I|I |I ||I || II| |I ||I I| I|| |I ||I || II| I| ||I || II| II| II|
1 3 6 3§ 4 2 0 2 5 2 0 1 0o 0 0
e e Beemen Genter 29 |II| I| ||I II ||| |I I|| II ||| I|I |I ||I || II| |I ||I I| I|| || I|I |I ||I || II| II| II| II|
1 3y 6 3§ 4 2 0 2 5 4 2 0 0 0 0
e S B P e |II| I| ||I II ||| |I I|| II ||| I|I |I ||I || II| |I ||I I| I|| |I ||I || I|I || II| II| II| II|
1 3y 6 3§ 4 2 0 2 5 2 4 0 0 0 O
e e e B Bt e |II| I| ||I II ||| |I I|| II ||| I|I |I ||I || II| |I ||I I| I|| II ||| |I I|| || II| II| II| I
1 § 6 9§ 4 2 0 2 5 8 6 0 O

0 0

0
0
0
0
0
0

0
0
0
0
0
0
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14.

15.

16.

17.

18.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Supplement A to Schedule T [Document Identifier 455]

Trusteed Surplus Statement [Document Identifier 490]

Premiums Attributed to Protected Cells Exhibit [Document Identifier 385]

Reinsurance Summary Supplemental Filing [Document Identifier 401]

Medicare Part D Coverage Supplement [Document Identifier 365]

Bail Bond Supplement [Document Identifier 500]

Director and Officer Insurance Coverage Supplement [Document Identifier 505]

Relief from the five-year rotation requirement for lead audit partner
[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA
[Document Identifier 225]

Relief from the Requirements for Audit Committees [Document Identifier 226]

Reinsurance Counterparty Reporting Exception — Asbestos and Pollution
Contracts [Document Identifier 555]

Exhibit of Other Liabilities by Lines of Business [Document Identifier 570]

Market Conduct Annual Statement (MCAS) Premium Exhibit
[Document Identifier 600]

Credit Insurance Experience Exhibit [Document Identifier 230]

Long-Term Care Experience Reporting Forms [Document Identifier 306]

Accident and Health Policy Experience Exhibit [Document Identifier 210]

Supplemental Health Care Exhibit (Parts 1 and 2) [Document Identifier 216]

Cybersecurity Insurance Coverage Supplement

[Document Identifier 550]

Life, Health & Annuity Guaranty Association Assessable Premium Exhibit -
Parts 1 and 2 [Document Identifier 290]

Private Flood Insurance Supplement [Document Identifier 560]
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Underwriting and Investment Exhibit Part 3 Line 24

1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
2404.  InVeSIMENT EXPENSES ..oovivieiiiicecicececeeeeeee ettt eies |oeeteteietetes e aeies |eeeeees e eneene |orerererereeinna 4,308,455 |...cocoeee 4,308,455
2497.  Summary of remaining write-ins for Line 24 from overflow page 0 0 4,308,455 4,308,455
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligations...............ccceverueueieieieieeieeeieisieseesesesssesns |eeeene 613,049,402 |............15.698 |...... 613,049,402 ......covvveen 0 e 613,049,402
1.02 Other U.S. government 0bligations .............cccccveveveuereucuecieeieieie et oo eeeeeeeeeeeeeenens 0 fereeennn 0000 [ O oo O o 0
1.03 Non-U.S. sovereign jurisdiction securities 46,149,479 |............. 1.182 |........ 46,149,479 |..oovoviee 0 46,149,479 |....
1.04 Municipal bonds — general obligations (direct & guaranteed) ...............Joeeuc.. 75,675,008 |............ 1.938 |........ 75,675,008 |......cooviiiiieen O [ 75,675,008
1.05 Municipal bonds — Special FeVENUE................cccoveveveeeeeeeeeeeeeeeeeeeeeerens o 396,555,449 |...........10.154 |...... 396,555,449 |.......cooveve 0f..... 396,555,449
1.06 Project finance bonds issued by operating entities .............ccocceveiienic i 0f
1.07 COrPOrate DONAS .........cvoveveveeeeeereeeeeeeeetetetees s en s rereesenen e .. 1,312,304,411
1.08 Mandatory convertible DONAS .............cccoveieveieiiiereeceieceee et e 0 fereennnnn 02000 [ [V [0 0
1.09 Single entity backed OblIGatioNS ............ccvoveieiereieieeeieee e e 143,876 |............. 0.004 |............. 143,876 | (O 143,876
1.10 SVO-Identified bond exchange traded funds — fair value ...............cccco.foeerenerrsncecns 0 fereeennnn 0000 [ [V [0 0
1.11 SVO-Identified bond exchange traded funds — systematic value ...........J.c.cccoeveureruccune 0 foeeeenen 0000 [ (O R [OOSR 0
1.12 Bonds issued by funds representing operating entities.................ccccoooerererernencecns 0 fereeennn 0000 [ [V [0 0
1.13 BanK 10@NS = ISSUET.......c.cueueuiiiieiierieiiriiieietsseneieierese e 0 foeeeenen 0000 [ (U R (U R 0
1.14 Bank 10aNnS = @CUITEA. ...........cocurueeeiereececeeeeeeeeeeeeee e ees s enesee e an oeseeeen 12,391,210 |.............0.317 |........ 12,391,210 | 0. 12,391,210
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........J.....ccccoveueenne 0 foeeeenen 0000 [ (U R [OOSR 0
1.16 Certificates Of AEPOSIL..........c.cveveveverereeiiieeeeeie ettt eeenenens 0 fereeennn 0000 [ [V [0 0
1.17 Other issuer credit OblIGatioNS............ccovririiiririeieeieieee e 0 foeeeenen 0000 [ (U R [OOSR 0
1.18 Total issuer credit 0bligations..............ccoceueueverececeeeeee e .. 2,456,268,834 ..2,456,268,834 |.........ccevieneee 0(.2,456,268,834
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ...............ccocoeeueeees.forrnee 950,212,595 |............24.331 ... 950,212,595 | 0 950,212,595
2.02 Financial asset-backed securities — not self-liquidating ............ccccooeveis forvniniiiiiis o 0000 | O fooeeeeieririeeen O o 0
2.03 Non-financial asset-backed securities .. ....146,913,579 |.............3.762 |...... 146,913,580 [....ooovcccen 0 | 146,913,580 |....
2.04 Total asset-backed SECUMLIES. ...........coiurieriieriiereeseieeeeeee e .. 1,097,126, 175 .. 1,097,126, 175 .. 1,097,126, 175
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)
3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e
3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) ............ccocofoeerreencciciceens fovriiiee 0.000 [.eeeevverreennes (U R [OOSR [V 0.000
4.02 Industrial and miscellaneous - other (unaffiliated) ...............cccceveeererereoceeceenes 684,800 |............. 0.018 |............. 684,800 |..ecvevcnn (0 684,800 |............. 0.018
4.03 Parent, subsidiaries and affiliates - publicly traded .............cccoeeereririe oo [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccooveoeeoeooeoeeeeeeeeeeeeeeeeee oo 197,164 |............. 0.005 |.ooveeeeeees (01 (1 AT (1) 0.000
4.05 MULUAI FUNAS ....vviiiieiee ettt [encicieens 0.000 [.eeeevverreennes (U R (U [V 0.000
4.06 UNit iNVESIMENE ITUSTS ........vvveececececieteeececee et eseeeene [eeneeeeeeaas 0.000 [eeeeeeereeeeeeenenes [V [V (0 0.000
4.07 ClOSEA-ENT fUNAS .....oviieiiieicceiee et [ [oencieieens 0.000 [.eeeevverreennes (U R (U [V 0.000
4.08 Exchange traded fUNAS ............ccccvoveveveveueeiiecieieeeeeeeeeee e e eeene [ereneneeenaas 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
4.09 Total COMMON SEOCKS ...vuvuvrieceiriinicecieteirine et [eeseeeesnnas 881,964 |............. 0.023 |............. 684,800 |....cvovrnne [ 684,800 |............. 0.018
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages L0 . . .. L0 .
5.04 Mezzanine real estate l0aNS ............c.ccooovevevevevceiieeeeeieeeeceeeee e [V 0.000 [eeeeeeereeeeeeenenes [V [V (0 0.000
5.05 Total valuation alIOWANCE ..........ceuruiiiueiririiicieieiseeeeeiese e s [ 0.000 [.eeeevverreennes (U R (L R [V 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ........c.c.ceereierereeeeeecceeeieieeieseeesese e [ 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.02 Properties held for production of INCOME ...........ccccveiiveiiicieieeeereeeee e [oerieeins 0.000 oo [OOSR [0 [0 I 0.000
6.03 Properties held fOr SAIE ............cceueieieeeieieeeieeceeeeeee e e [oeeeeieenens 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.04 TOtal 1@l @SIALE .......c.ceieeiieccee e e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......ccccoeirniieinniieennieeeersneneseeens o 82,150,353 |............. 2.104 |........ 82,150,353 [ [ - 82,150,353 |............. 2.104
7.02 Cash equivalents (Schedule E, Part 2) ............ccocoeueveueieveeeeeeeeeeeee e 37,070,866 |............. 0.949 |........ 37,070,866 |......ccovcueeeeeenne [ 37,070,866 |............. 0.949
7.03 Short-term investments (Schedule DA) ...........ccoceveieiieeeeeeeeeeeeeeee e 95,406 |............ 0.002 |.....ccevnve 95,406 |......coceeenne [ 95,406 |............. 0.002
7.04 Total cash, cash equivalents and short-term investments .....................}o..... 119,316,625 |............. 3.055 |...... 119,316,625 |....ovcveee 0l... 119,316,625 |............ 3.055
8. CONTACE I0BNS ...ttt [ro s [V 0.000 [.eeeevveireennee (U R 0 feeieeeeee 0 foernnns 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuruiiieieieeeeeeeeeee et e st fees e eeeseeeeeeeenens [V 0.000 [eeeeeereeeeeeennne [V [0 (0 0.000
10. Other invested assets (SChedule BA) ...........ccccvuviiiueveveneieeieieieeeeesseesens foeees 231,672,063 |............ 5.932|..... 231,672,063 |........coevvvnnne 0f..... 231,672,063 |............ 5.932
11, ReCeivables fOr SECUMMES ..........ourueueerieecieeeieeeieecieeee e s 95,309 |............. 0.002 |.....cvenve 95,309 [ [N A 95,309 |............ 0.002
12.  Securities Lending (Schedule DL, Part 1).........ccoooeueueveieieeeeieieiieeeiee e oo [V 0.000 [.eeeevveireennee [ DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0 0.000 0 0 0 0.000
14. Total invested assets 3,905,360,970 100.000 | 3,905, 163,806 0] 3,905,163,806 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquiSition (Part 2, COIUMN B) ..........c.cueueurueiiirireeietetetesee sttt et et ss sttt sesese e ss st sesesesese e s sssseseresessesasassesenes 494,632

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.ououiuiiiiieteeceeece ettt seae seeeesebebebebes et e e s ebeneeis 0 e 494,632
Current year change in encumbrances:

o B ] = S =T i TR @0 10 T e OO

KT e =T T )[04 Vo e OO PP OO RRR 0 0
Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... .ottt ettt ettt bt ateeae e oheesheesh e e bt e a bt e a bt ea bt ea e e eae e eHeeAhe e b e e bt e a b e em bt eabeemeeeheeabeeas oeneeseeseesaeenteenseannens 0
Deduct amounts received on diSPOSAIS, PArt 3, COIUMN 15 ..........cc.coiiiiuiiietieietiee et et ettt et ettt ete et te et et et et e s et essesese st eae st esssseseesete et esesebessesensesensasessstess Seseseeseseeseseanenen 494,632

Total foreign exchange change in book/adjusted carrying value:
6.1 Totals, Part 1, COIUMN 15 ... bbb b e b e b b a b bt b b s b b st b et b e e b A8 SR e R e s R e b e b e bbb
6.2 Totals, Part 3, Column 13 ...

Deduct current year’s other-than-temporary impairment recognized:

A B e = T =T TR o 10 1o e OO

7.2 TOLAIS, PArt 3, COIUMN 10 ...utiiieiietetierece ettt eee et te e b e ee bbb ee e b e e £t eeE b e e 1 ee e E R b £ £ h bbb e e e e st b bbbttt 2o s enmnsea et esenns st et s s 0 0
Deduct current year’s depreciation:

8.1 Totals, Part 1, COIUMN 11 ..o bbb e bt b e e b e b bbbt h b e s b b e s e b e e b e e e b R8s E e R e e e e b e b e bbbt

8.2 TOtAlS, PArt 3, COIUMN O .......cuuitiiiiieieieietetet ettt ettt ettt e et et se b et et e s e ae s eees et et eb et eses s s es et et et et eseseseas s es s e s et et esesess s es s seseseses bbb ebee et et et e e b bbbt 0 0
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-516-7-8) ..........ccuiiiiiiiiiiiiii ittt bbb bbbt e e e e e e e e e e e e e e eens 0
[DI=Ye [0 o) e=T Mo o E=To (g a 11 C=To IR= 0 a0 L OO 0
Statement value at end of current period (LiNe 9 MINUS LINE T0) .......cuiiiiiiiiiiiitiitiiese sttt bbb bbb bbb bbb bt bbbt e bt bt e bt eb e bt abe s Smmeeseensensee e s e e e e enennes 0

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........cceuiuiiiiririeietetetitt sttt tesese et st s s et bt sese et sessesebesesesese s ss et et ebesesesese e se s e s bebeserene e ses <oesessnennas 165,845,282
Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMN 8) ............cuiueueuiriiiririeieteteies ettt tes et e s sttt s ese e et eseseseseseseessssseesenesessenanas 49,631,910

2.2 Additional investment made after acquisition (Part 2, COIUMN ) ..........c.cuiuiiiieeeeeeeececeeee ettt seas seesenebeeeenaens 28,753,157 .o 78,385,067
Capitalized deferred interest and other:

3.1 TOtAIS, PArt 1, COIUMN 16 .....vvivieiiiiieieietetet ettt ettt et ese st s s et e s e s e s ese s eeeseseseb et essss s es et et et et eseseseas s es s es et et esesnss s eseseseseseses bbb ebee et et ne s e b bbb saeae e 0

3.2 TOtAlS, PArt 3, COIUMN 12 ...iitiiieiiitetieri ettt te et ee b b e e te bbbt e e E b8 ee bbb £ 8L E b e 2o bbbttt 2o s enmnsea et s en s na s en 0 0
ACCTUAD OF QISCOUNL ........cvoecveeceeeceeee et ceeeee e eee s eeeesaee s eee e ees s aee st ee s eeesseeeesaessseessseessseessssessseessseseseeensesasseeensseens et ees st essseensneeesseenseeensetensssanseeansetansesenseaas eeebsesemseeesseeenaeea 40,974
Unrealized valuation increase/(decrease):

5.1 TOtals, Part 1, COIUMN 13 ..ottt eeee e ee e ee et ee et eeaetee et ee e en e ens e en s e enaesenseeenseeenseeens et ensesenseeensesensneensneanaa et b ceees (6,275,793)

5.2 TOLAIS, PArt 3, COIUMN 9 ....eutiiietieietire ettt ettt te et ee b e ee b€ E b b€ ee R b £ h bR st b bttt oo s ensns et et e en s et s s 0 e (6,275,793)
Total gain (105s) 0N diSPOSAIS, PArt 3, COIUMN 19 ........ciuiuiiieicecee e eececte et et e sacte et eeeessetete e s esssastesssesesssaeaesesesensssssesesasensssssesesesassssssesasessnsnsnsesasasansnas fesessssscseses 12,596,331
Deduct amounts received on diSPOSaAIS, PArt 3, COIUMN 16 ...........c.cciiiiuiiietieietieetee et e tese st ete et ete et ete st ete s et esetessetess st ess st ese st ese et ese st ebessesessesessasessssessssens Seseseeseneaneaen 16,006,495
Deduct amortization of premium, depreciation and proportional AMOTIZATION ................c.c.eveiccueieeeeeeeceeeee et ceaeee e s eses e et sesesssasaeseses s seasessesesasasassesn seesesesesesenanas 2,913,303

Total foreign exchange change in book/adjusted carrying value:

9.1 TOtAIS, PArt 1, COIUMN 17 ....ovtitieieieeie ettt ettt ettt ettt s e ee et et a et et et e s e se e es e s et e s eb et esess s es e st e s et et eseseas s es et e s et esesesess s eses s et et eses bbb ee et nene e e bbbt nenae e 0

9.2 TOAIS, Pt 3, COIUMN T4 ...oiuiiieiiitetieric ettt te e bt ee b b e ee bbb et e e E b b€ ee bR b £t E LR 2ot E bttt 2o enensns et et nsen s e s s 0 0
Deduct current year’s other-than-temporary impairment recognized:

10.1 TOLaIS, PArt 1, COIUMN 15 ...ttt ettt b et ee b bR b et E e E b £ £ o eE e E b et b b b e ettt bbb s nsns et et e s ennsna et esen e 0

10.2 TOLAIS, PArt 3, COIUMN 11 .....oiieieieiiieieeeeee ettt ettt e e ettt bt sese s ee st ese s et esesees s es s e s e s e s e s e s ess e s es et e s e s et esess s es s sasa seee b bbb eae sttt e e bebetis 0 0
Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5+6-7-849-T0) .......ccccvririririririerereririirtsesesete et se sttt ese e e s s sesesesesessees cseeesseesanens 231,672,063
[DI=e [0 o) e=T M To o E=To (g g 11 C=To JR= 0 a0 OO RP 0
Statement value at end of current period (LINE 11 MINUS LINE 12) ......c.iiiiiiiiiiiiiieietiiiiit sttt e st se s se s s e se e sese et sebebesese s s ss s sesesesane e s esessananeninns 231,672,063
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1

Total

2
Issuer Credit
Obligations

3
Asset-Backed
Securities

4

Preferred Stocks

5

Common Stocks

N
w N =~ o

© ® N O A~ wN =

Book/adjusted carrying value, DECEMDEr 31 Of PrIOT YEAI.........ccuiiiiiiiie ettt e e bt e b b e e bbb e e e b e e e b et e enenae e

Cost of bonds and stocks acquIred, Part 3, COIUMIN B...........oouiiiiiiiieeee ettt et et et e et e e st e es e e eaeesheesb e e b e e eeeabeembeeaeeeaeeeseesbee bt eseenbeanneenseenneaneennes

Accrual of discount

Unrealized valuation iNCrEASE/(AECIEASE).........ue ittt ettt ettt ettt ae e a e e eaeeeheesbe e bt e bt eaeeeas e eaeeeaeeeaeeeh e e b e e bt e a bt eas e easeeaeeeaeeebeeebe e beebeenbeenseenneanneennas

Total gain (loss) on

AISPOSAIS, PArt 4, COIUMN M8 ......iiiiiiiiiieie ettt ettt et e e st e eseess e e e beesbeesbeesseeaseesbeessess s e eseesseesseeebeenbeenbeenbeesseensesneesneesseenseenseen

Consideration for bonds and stocks diSposed, Part 4, COIUMN B..........c.oiuiiiiiiiie ettt e et e bt e bt e b e e be e e e eaeeea e e saeesaeesbeebeenseenseenseennenneennen

AMOIEIZALION OF PIrEMIUM ...ttt ettt ettt e et e e bt e s bt e be e bt e bt aaseesseeseeeaeeeseesbe e seeaseemseeaseesseesseeseeebe e beeabeemseenseenseeseeesseebeeebe e baenbeenseanseenseanneaneas

Total foreign exchange change in book/adjusted CArryiNg VAIUE ...........c..oiiiiiiiiiiii ettt h et e bt e bt et e e et e abesaeesheeebeesbeenbeenbeenseenne

Current year’s other-than-temporary impairMENt FECOGNMIZEM ..........c.uiiiiiiiiii ettt bt bbbt bt bbbt bt bt bt ekt beeb et e ebeeieebenae e

Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line 2 ...

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9+10) ......ceiiiiiiiiiiiiiiii e

Bl =TI ToTaE=Te g aT1 C=To IE= TaaToT0 o) USSRt

Statement value at end of current period (Line 11 minus Line 12)

.................... 3,500,770,908
....................... 756,904,519
........................... 7,816,369
......................... (1,244,118)
............................. (628,838)

.................... 3,554,276,973
.............................. 197,164
3,554,079,809

.................... 2,446,332,745
....................... 386,949,013
........................... 5,108,474
............................. (531,009)
.............................. (72,612)
....................... 375,394,055
........................... 6,213,300

2,456,260,309

.................... 1,053,609,818
....................... 369,900,706
........................... 2,707,896
............................. (711,928)
............................. (556,226)
....................... 322,326,981
........................... 5,448,547

1,097, 134,699

.............................. 881,964
.............................. 197,164
684,800




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccccoeevveeveeeieeeee e 1,085,279,858 |............ 1,057,610,501 |............ 1,096, 156,180 |............ 1,087,761,260
Governments and Municipalities 2. CANAAA ..o e 0 fooreeeee e (1 T (1 T 0
3. Other Countries 46,149,479 40,532,753 47,095,976 42,330,000
4. Total 1,131,429,337 1,098, 143,254 1,143,252, 156 1,130,091,260
5. United States .........cccoeeeverenereneren fooiie 1,099,814,147 |........... 1,068,963,994 |............ 1,100,926,467 |............ 1,103,673,098
All Other Issuer Credit Obligations B. CANA@ ..ooeeeeeeeeeeee e 14,998,295 ................. 14,901 ,458 ................. 15,296,612 ................. 14,645,000
(unaffiliated) 7.  Other Countries.........ccooveevveereveseec i 210,027,056 |.....ccvvnenee 202,924,775 ..o, 211,877,277 | 207,865,127
8. Total 1,324,839,498 1,286,790,227 1,328,100, 356 1,326,183,225
All Other Issuer Credit Obligations
(affiliated) 9. Total
10.  Total Issuer Credit Obligations 2,456,268,834 2,384,933,481 2,471,352,511 2,456,274 ,485
Asset-Backed Securities
" 11, United States........cocecvrvvnverrcenee e 921,573,395 |...coovnene 895,901,353 |............... 924,637,142 |................ 919,776,955
ﬁjf:f‘ff:tg';?d Securities P Ie P S S 3,395,128 | 3,414,330 | 3,304,867 |.oooren 3,381,007
13.  Other Countries 172,157,652 171,708,955 171,709,136 172,094,284
14. Total 1,097,126, 175 1,071,024,638 1,099,741,145 1,095,252,247
Asset-Backed Securities (affiliated) 15.  Total
16. Total Asset-Backed Securities 1,097,126, 175 1,071,024,638 1,099,741,145 1,095,252,247
17. Total Bonds 3,553,395,009 3,455,958, 119 3,571,093,656 3,551,526,732
PREFERRED STOCKS
18, United States ......ccceeervrvrireieeeeene e L1 O [V 0
Industrial and Miscellaneous 19, CaANAMA ... e [0 O 0 [ 0
(unaffiliated) 20.  Other COUNLHES. ........cvoveeveeeeeeeeeeeeend oo (O (O OO 0
21.  Total 0 0 0
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks 0 0 0
COMMON STOCKS
Industrial and Miscellaneous 24,  United States .........ccoveevrervrcieneiene oo 684,800 |....ccovveererennes 684,800 |.....ccveveernnnne 684,800
(unaffiliated), Mutual Funds, Unit 25, €aNada ..o [ 0 | 0
Investment Trusts, Closed-End 26.  Other COUNHES...........ovoeveceeeeeeesreesdfreeseereeneeseesee s (O (O OO 0
Funds and Exchange Traded Funds 27. Total 684,800 684,800 684,800
Parent, Subsidiaries and Affiliates 28. Total 197,164 197,164 300,000
29. Total Common Stocks 881,964 881,964 984,800
30. Total Stocks 881,964 881,964 984,800
31. Total Bonds and Stocks 3,554,276,973 3,456,840,083 3,572,078,456
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
1. U.S. Government Obligations

TANAIC T (e 01,209,784 |.LL00205,469,016 |........... 306,370,602 | O e O [ O XXX i e 613,049,402 | T XX e KKK .. 99,623,939 [ 513,425,463
1.2NAIC2..

T.3NAIC 3 o

TANAIC A .o

1.5NAICS ..

1.6 NAIC 6
1.7 Totals

2. Other U.S. Government Securities

2.1 NAIC 1
2.2NAIC 2
2.3NAIC 3

24 NAIC4 ..
25NAICS ..
26 NAICG ..

2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities

3.1 NAIC 1
3.2NAIC 2

3.3NAIC3 ..
34 NAIC4 ..
3.5NAICS ..

............... 6,829,123
.............. 8,848,551

............... 8,182,131
.............. 2,211,210

............. 20,279,248
............. 25,297,232

...572,999 |.

............. 14,700,259
.............. 5,412,150

3.6 NAIC 6

3.7 Totals 4,964,947 16,250,673 10,393, 341
4. Municipal Bonds — General Obligations

AANAIC T i e 4,282,294 |............ 24,004,815 |.............16,701,847 |.............22,921,482 |............... 7,764,570

4.2NAIC2 ..
4.3 NAIC3 ..
44 NAIC4 ..
45NAICS ..

4.6 NAIC 6 .0

4.7 Totals 4,282,294 24,004,815 16,701,847 22,921,482 7,764,570 XXX 75,675,008 2.1 XXX XXX 75,675,008 0
5. Municipal Bonds — Special Revenue

5.1 NAIC 1 23,469,101 |............. 90,866,657 |........... 107,549,823 |........... 111,421,523 |............. 58,928,526 |............ D.9,¢ SN NN 392,235,631 392,235,631

52NAIC2 ..

.1,285,000 |...

2,509,643 |....

525,176

...4,319,818 |.

...4,319,818 |.

5.3NAIC 3 e e [V 0 Joeeeeeeerereneeeeen O e O o O XK e e O e 000 | XK [ XXX e e 0
BANAIC A e e [V 0 Joeeeereerrmneeeeen O i O o O XK e e O e 000 | XK o XX e e 0
B55NAICS Lo e [V 0 Joeeeeeeerreneeeeen O e O o O XK e e O e 000 | XK [ XX e e 0
5.6 NAIC 6 0 0 0
5.7 Totals 24,754,101 93,376,300 396,555,449
6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1 [V 0 [V 0
6.2 NAIC 2 0 0 0 0

6.3NAIC 3 ..
6.4 NAIC4 ..
6.5NAICS ..

6.6 NAIC 6
6.7 Totals

oo oo

oo o0 oo

oo oo

oo o0 oo




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bonds Issued by Operating Entities
(Affiliated)
TANAIC T e O e O e O e O e O [ OO X e e O 0.0
T2NAIC 2 .o
T3NAIC 3 e

74 NAIC4 ..
75NAICS ..

L0IS

TBNAIC B ..o
7.7 Totals
8. Corporate Bonds (Unaffiliated)
BANAIC T e 25,410,258 |.......... 233,435,3% |........... 535,144,439 |........... 105,527,320 |...ccvcennnne 5,676,357 |........... D.0,0 NN RO 905,193,765 ..o 25.5 [ X% oo XXX [, 698,834,901 ... 206,358,864
B.2NAIC 2 ..o 28,633,449 |............ 84,523,642 |...........217,538,833 |.............45,753,838 |............29,330,705 |............ XXX.oovrverees [rerereenn 405,780,467 |......cevverecnenne A XXX e e XXX .. 302,096,467 . 53,684,000
8.3 NAIC 3 e e 0. .1,330,178 |.... . .. ..1,330,178
8.4 NAIC4 .. e 0 e 0]..
B.5NAIC S ..ot [V 0
BB NAIC B ... 0 0
8.7 Totals 54,043,702 319,289,216
9. Corporate Bonds (Affiliated)
QA NAIC T e 0

9.2NAIC 2 ..

9.3NAIC 3 .. w0
94NAICA e 0
95NAICS L 0
9B NAICE ..o 0

9.7 Totals 0

10. Mandatory Convertible Bonds (Unaffiliated)
10T NAIC T e
10.2NAIC 2 ...
T0.3NAIC 3 e
104 NAIC 4 ..o
10.5NAIC5 ...
TOB NAIC B ..o

10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
TIANAIC T e
T12NAIC 2 e
T13NAIC 3 e
11.4 NAIC 4 ...
11.5NAIC5 ...
TIBNAIC 6 ..

11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)
12.1 NAIC 1
12.2 NAIC 2
12.3 NAIC 3.
12.4 NAIC 4 .
12.5NAIC 5.
12.6 NAIC 6

12.7 Totals 143,876 143,876




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)

13.1 NAIC 1
13.2 NAIC 2
13.3NAIC 3
13.4 NAIC 4
13.5NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —

Fair Value

14.1 NAIC 1
14.2 NAIC 2
14.3 NAIC 3
14.4 NAIC 4
14.5 NAIC 5
14.6 NAIC 6
14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2 NAIC 2
15.3 NAIC 3
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by

Funds Representing Operating

Entities (Unaffiliated)

161 NAIC T e o+ .0
16.2 NAIC 2. .0
16.3 NAIC 3. .0
16.4NAIC A ..o 0
T6.5NAICS ..o 0
T6.8NAIC B ..o 0
16.7 Totals 0

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2 NAIC 2
17.3 NAIC 3
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6

17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18.1 NAIC 1
18.2 NAIC 2
18.3 NAIC 3
18.4 NAIC 4 .
18.5NAIC 5.
18.6 NAIC 6
18.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Bank Loans - Issued (Affiliated)
19T NAIC T e
19.2NAIC 2.
T9.3NAIC 3 .o
194 NAIC 4 ..o
19.5NAIC 5. .
T9.8 NAIC B ...

19.7 Totals

. Bank Loans — Acquired (Unaffiliated)
201 NAIC 1 ot oo [V 324,663 |..ooeoeeeecere [V [V R [ I D, 0,0, SIS ERR 324663 | 0.0 | D,9,0, U RPN D.9,0, SIS ER 324663 ..o 0
20.2 NAIC 2 ..ottt e 1,578,290 |............. 1,424,684 |......ooee [V [V [ I D.9,0, CHIIN NS 3,002,974 ..o (V% I D,9,0, U RPN D,9,0 TN R 3,002,974 | 0
20.3 NAIC 3 ..ttt e 2,338,495 |............... 5,998,537 | [V [V [ I D.9,0 SO NS 8,337,031 | 0.2 | D,9,0, U RPN D,9.0 TN R, 8,337,031 | 0
20.4 NAIC 4 . 821,948 |.... . . .
20.5NAICS. e O 0
20.6 NAIC 6 .

20.7 Totals

. Bank Loans — Acquired (Affiliated)
2T NAIC T e
21.2NAIC 2 .t
21.3NAIC 3.
21.4NAIC 4.
21.5NAICS5. .
218 NAIC B ..

21.7 Totals

60I1S

. Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Unaffiliated)
221 NAIC T e
22.2NAIC 2.
22.3NAIC 3 ..t
224 NAIC 4 ..o
22.5NAICS. .
226 NAIC B ...

22.7 Totals

. Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Affiliated)
231 NAIC T e
23.2NAIC 2 ..t
23.3NAIC 3.
23.4NAIC 4.
23.5NAICS5. .
23.8 NAIC 6 ...

23.7 Totals

. Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2NAIC 2.
24.3NAIC 3.
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6

24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Certificates of Deposit (Affiliated)

25.1 NAIC 1
25.2 NAIC 2
25.3NAIC 3
25.4 NAIC 4
25.5NAIC 5
25.6 NAIC 6
25.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Issuer Credit Obligations (Unaffiliated)

26.1 NAIC 1
26.2 NAIC 2
26.3 NAIC 3

26.4 NAIC 4 .
26.5NAICS5 .
26.6 NAIC 6 .

26.7 Totals

. Other Issuer Credit Obligations (Affiliated)

27.1 NAIC 1
27.2 NAIC 2
27.3NAIC 3.
27.4 NAIC 4.
27.5NAIC 5.
27.6 NAIC 6
27.7 Totals

oLIsS

. Agency Residential Mortgage-Backed Securities -

Guaranteed

28.1 NAIC 1
28.2 NAIC 2
28.3NAIC 3
28.4 NAIC 4
28.5NAIC 5
28.6 NAIC 6
28.7 Totals

. Agency Commercial Mortgage-Backed Securities -

Guaranteed
29.1 NAIC 1
29.2 NAIC 2
29.3NAIC 3
29.4 NAIC 4
29.5NAIC 5
29.6 NAIC 6
29.7 Totals

. Agency Residential Mortgage-Backed Securities —

Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3

30.4 NAIC 4 ...
30.5NAICS ...

30.6 NAIC 6
30.7 Totals

94,554,921

69,747,770

55,421,200

4,370,856
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

31.

Agency Commercial Mortgage-Backed Securities -

Not Guaranteed

BTANAIC T (e

31.2NAIC 2 ...

B13NAIC 3 ..
B1TANAICA ..o

31.5NAICS ...

316 NAICG ...

31.7 Totals

............... 1,592,340

1,592,340

43,624,385

32.

Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)

32 ANAIC T
322NAIC 2 ..o
32.3NAIC 3 .

324 NAIC4 ...
32.5NAICS ...

326 NAIC G ...

32.7 Totals

............... 4,205,834

............. 19,689,129

33.

Non-Agency Residential Mortgage-Backed
Securities (Affiliated)

33ANAIC T
332NAIC 2 ..o

33.3NAIC3 ...
33.4NAIC4 ...

335 NAICS ..o
33.6NAICG ...

33.7 Totals

34.

Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...

344NAICA ..o
345NAICS ..o
346 NAICG ...

34.7 Totals

....40,953,350 |...
...10,512,414 |...

....51,131,537
...11,665,434

21,132,415 |... . . XXX.. XXX , e 1,113,289
.................. 119,012 e 0T | XK i e XK o O o2, 835,946
............................ 0 e O e 000 | XK s e XK e o O e 0

0 820,634 820,634 0.0 XXX XXX 0 820,634

52,717,191 103,569,744 27,097,706 0 XXX 183,384,642 5.2 XXX XXX 115,817,802 67,566,840

35.

Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)

351 NAIC T o

35.2NAIC 2 ...

35.3NAIC 3 ..o

354 NAIC 4 ...
35.5NAICS ...
35.6 NAIC 6 ...t
35.7 Totals

36. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1 89,808,140 |............... 1,296,074 ..o O [ XX [ 178,046,366 [ 5.0 | XXX e XK oo O [ 178,046,366
36.2 NAIC 2 ..18,798,049 ...25,915,057
36.3 NAIC 3 .0 .975,498
36.4 NAIC 4 ... 0 s 0 e O XK e e O e 000 o XK [ XX e e O [ 0
B36.5NAICS ..o O e 0 0 frereeeememrerneeeeene O e O | XK e e O o 020 [ XK o XK e O o 0
36.6 NAIC 6 0 0
36.7 Totals 8,912,941 86,121,717 108,606, 189 1,296,074 204,936,921 204,936,921




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
2

NAIC Designation

Through 5 Years

Over 5 Years
Through 10 Years

4 8 9 10 11 12
Over 10 Years Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Through 20 Years Total Current Year Line 52.7 Prior Year Traded Placed (a)

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)
B7ANAIC T e
37.2NAIC 2 ...
B7.3NAIC 3 ..ot
B7ANAIC A ..ot
37.5NAICS ...
B7.6NAIC B ...
37.7 Totals

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38ANAIC T e
B38.2NAIC 2 ..o
38.3NAIC 3 ...
38.4 NAIC 4 ...
B85 NAICS ..o
BBBNAIC 6 ..o
38.7 Totals

.............. 8,911,969
............... 1,332,340

........... 55,771,830 |.............90,731,846
............ 4,254,569

............... 8,462,704

Zlis

39.

Other Financial Asset-Backed Securities

(Affiliated)
39T NAIC T e
39.2NAIC 2 ...
B9.3NAIC 3 .
B394ANAIC A .o
39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

41

. Equity-Backed Securities (Affiliated)

A1 ANAIC T e
A12NAIC 2 o
413 NAIC 3 ...
414 NAIC4 ...
415NAICS ...
A1B NAIC B .o
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Unaffiliated)
42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)
A3 NAIC T e
43.2NAIC 2 ...
433 NAIC 3 oo
434 NAICH ..o
43.5NAICS ...
438 NAIC 6 ...

43.7 Totals

. Lease-Backed Securities — Practical Expedient
(Unaffiliated)
441 NAIC T (e e 26,153,987 |............. 46,226,281 |............... 4,634,151
442 NAIC 2 ..o e 2,859,024 |............... 4,188,013 | 1,048,504
44.3NAIC 3 .o
444 NAIC 4 ...
44.5NAICS ...
448 NAIC B ..o

............. 77,702,794 |.ooooeenn 202 [ XX e XX . 17,392,914 .60, 300, 881
.............. 8,412,948 ..o 0.2 [ XXX e XK o 0 [ 8,412,048

44.7 Totals

eLIs

. Lease-Backed Securities — Practical Expedient
(Affiliated)
A5 1 NAIC T o
452 NAIC 2 .ot
453 NAIC 3 ...
45.4 NAIC 4 ...
455 NAIC S ..o
456 NAIC 6 ...

45.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)
46.1 NAIC 1 ...
46.2NAIC 2 ...
46.3NAIC 3 ...
ABANAIC 4 .o
AB.5NAIC S .o

AB.6 NAIC B ..o

46.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Affiliated)
AT ANAIC T e

472 NAIC 2 ...
A73NAIC 3 e
ATANAIC A e
475NAICS ...
ATBNAIC B ..o

47.7 Totals

. Lease-Backed Securities — Full Analysis
(Unaffiliated)

48.1 NAIC 1 617,675 oo 210,928 ..o 200,381
48.2NAIC 2 ... . . ..233,421 |..... ..466,842 |.. .451,280
48.3NAIC 3 ... s [V (1 0]..
48.4 NAIC 4 ... . . .. . .
485 NAIC S ..ot O i O [V [V S 0
48.6 NAIC 6

48.7 Totals 67,777 5,035,264 851,096 677,769 651,662 XXX 7,283,567 0:2 XXX XXX 0 7,283,567




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities — Full Analysis
(Affiliated)

491 NAIC 1 i O L O el O e O e O [ O XK XK e el O 0.0

49.2NAIC 2 .o

49.3NAIC 3 .ot

49.4 NAIC 4 ...

49.5NAICS ...
496 NAIC K ...

49.7 Totals

50. Other Non-Financial Asset-Backed Securities —
Full Analysis (Unaffiliated)
50T NAIC 1 ot
50.2 NAIC 2 ...
50.3 NAIC 3 ...
504 NAIC A .o
505 NAIC S ..ot
506 NAIC 6 ...

50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4 ...
51.5NAIC5 ...
51.6 NAIC 6

51.7 Totals




GLIS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
6 7

1 4 5 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
B2 NAIC T e (d) ....285,062,755 |........ 1,104,234,868 |........ 1,207,346,791 |........... 317,885,912 |........... 104,174,225 (.o 0f.... 3,018,704,551 [ 8520 [ XX e XXX e e 1,863,400,423 |........ 1,155,304,128
52.2NAIC 2 ... N . 130,344,646 |.... 251,682,928 ...53,971,306 |.. ...31,993,195 |... ...515,732,027 |.. , . 131,973,946
523NAIC3 ... (D) 3,470,910 | 9,751,715 | 1,352,685 [...cocveee [V 0 [ 0 | 14,575,310 | 004 | X e XXX e e 8,539,709 |.............. 6,035,601
524 NAICA ..o (D) 119,012 3,538,882 ..o (V1 A [V 0 fooreeeeeeeieeeeen 0 o 3,657,894 | 00 [ XK o XXX e fe e 821,948 |............... 2,835,946
525 NAICS ..o (D) e O L [0 (V1 A [V 0 [(c) 0 O e XK e XK e (V1 A 0
52.6 NAIC 6 ... 820,634 0 0 0 0](c) 820,634 0.0 XXX XXX 0 820,634
52.7 TOtaIS eoeeeeieeeeeee e ,630 |........ 1,248,690,745 |........ 1,460,382,403 |........... 371,857,218 |........... 136,167,420 |...ocvveeeeeee 0 [(b) 3,553,490,416 |...ccccovvvcrcnnee 100.0 |............ D,0, ¢, GO T D.0, 0. NN R 2,256,520, 160 |........ 1,296,970,255
52.8 Line 52.7 as a % of Col. 7 9.5 35.1 411 10.5 3.8 0.0 100.0 XXX XXX XXX 63.5 36.5
53. Total Bonds Prior Year
53 ANAIC T i . 241,911,876 | 994,011,405 |........ 1,240,262,912 |........... 359,423,655 |........... 103,648,948 |.........cccevvrvveees O | XXX et XX [0 2,939, 258,796 ... 840 1,839,114,595 |........ 1,100, 144,202
53.2NAIC 2 ..o e 41,979,029 181,791,826 |........... 234,958,731 |.............47,269, 741 ... 37,745,794 |..coooomomirireee O [ XK e XX e o 543,746,022 .o 1525 390,943,007 |........... 152,803,015
53.3NAIC 3 ... .13,370,890 |............... 2,723,977

55.2NAIC 2 ...

...50,994,182 |....

..4,749,082 |.

..5,830,628 |...

534ANAICH .o e 29,304 | BT3,078 e O e O 0 e O [ OO e XXX e BA2 8T 000 842,877 oo 0
B35 NAIC S ..o o [ [ [ s oesesenns X foreeeeee XX [ (C) el O 000 0. .0
53.6 NAIC 6 ... 0 0
53.7 Totals ...oeeveirviircieereeeeseeneeeeeeee . 283,921,110 |l 1,192,529,171 |........ 1,475,404,143 |........... 406,693,396 |.......... 141,394,742 | ..o O [ XK o XXX [ (D) 3,499,942,563 ... 1000 e 2,244,271,369 |........ 1,255,671,194
53.8 Line 53.7 as a % of Col. 9 8.1 34.1 42.2 11.6 4.0 100.0 XXX 64.1 35.9
54. Total Publicly Traded Bonds
541 NAIC T e e 164,078,284 |........... 602,414,194 |........... 708,401,213 |........... 291,603,673 |............. 96,903,059 |....oooeverernnennn 0 e 1,868,400,423 oo 5204 | X K [ XXX e [ 1,863,400,423
542 NAIC 2 ... ....26,806,903 |... ...79,350,464 |.... 202,216,823 |..... ....49,221,324 |.. ...26,162,567 |...
B4.3NAIC 3 ..o e 2,357,621 |... 16,182,088 | [V [V 0f..
B44NAIC 4 ..ot e 0. ....821,948 |.... 20 | 0. 0
BA5NAICS ..o e [V [V [V [V 0
54,8 NAIC 6 ... 0 0 0 0 0
B54.7 TOtalS ..o e 193,242,807 |........... 688,768,694 |.......... 910,618,036 |........... 340,824,997 |........... 123,065,626
54.8 Line54.7asa@ % Of COL 7 ..coovevveereeeeees oo 8.6 [ 30.5 [ 404 | 151 [ 5.5
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 5.4 19.4 25.6 9.6 3.5
55. Total Privately Placed Bonds
551 NAIC T oo e 120,984 1472 |l 501,820,674 |.......... 498,945,578 |............. 26,282,239 |....coceen 7,271,166

55.3NAIC 3 ... .3,569,627 |...............1,352,685 |...oooviiiie 0. o0

554 NAIC 4 ... 2,716,934 |.... 0 0.

B5.5NAICS ..o eee e O o 0 [ O o [V 0 oo O o O e 000 [ XK o XK e et XK e e

55.6 NAIC 6 820,634 0 0 820,634 820,634

55.7 TOLaIS ..ovoeeieeieee e 823 | 559,922,050 31,032,221 |............ 13,101,794 | 0 1,296,970,255 |- 3625 [ XXX e e XX [ XRK e o 1,296,970,255

55.8 Line 55.7 @as @ % 0f Col. 7 ..o forcce 11.0 o A3.2 | 824 2.4 | 1.0 [ 0.0 o 100.0 [ XX e XXX e et X [ XK e e 100.0

55.9 Line 55.7 as a % of Line 52.7, Col. 7,

Section 52 4.0 15.8 15.5 0.9 0.4 0.0 36.5 XXX XXX XXX XXX 36.5
(@) Includes $ e 783,544,792 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $
(c) Includes $

.... 24,067,973 current year of bonds with Z designations and $
........................... 0 current year, $

0 prior year of bonds with 5G| designations and $

0 current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

0;NAIC2$

................. 62,373 ; NAIC3 $

...... 33,033 ;

S NAICA $ oo, 0;

NAICS5 $ .o

12,405,310 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3
Other Short-term
Investment Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YE@I ........cuiiiiiiieet ettt e e e e et et e e o2 e s e e e e e e e e e b e s e s e e e e e e e e e s e e e e e e a2 o2 e s e e e e e s e s e s e s e e e b e s e s e e e e e e e s e s e s e e e b e b et e e et et e n e e e nnenne e nas
(00 o) Y a T a o (=Y g BTNy (g T=T gL T Lol o U (Yo RS OSPR
ACCTUAL OF AISCOUNL ...t h b e b e bbb e b e b b e b b e b e 0o b0 b oo b e b e s e b e b b e b e b e s e s eb e 0o b e e b e e e b o0 e b e h e b e b e b e b e b e b e 0o b 0o b e 0o b e b oo b e s e b e b e b e b b e b e e b e bbb bbb
(8T = = Yo R Ve (T W T ol Y=Y (o (=Yt o= T RSSO
TOtal GAIN (I0SS) ON AISPOSAIS ...ttt ettt ettt et et et e e e s e e e et s e b e s e b e e e e e s e s e s e e e e e s e s e s e s e s e e e e e s e s e e e s e e e s e s e s e s e e e e e s e e e s e s e e e e e s e s e s e e e e e s e e e s e e e e et e bt b et e e e e et e b et e e et et ettt e n e
(D 1=To [V le Qoo gty fo Lot = o g I (=T otV =Yo I o o [T T LT | SO PP URPRRPRONE
[BI=Yo [ Tor =Ta g Lol g (4= iTeTa o] i o Ty =T a0 U] o HO TSSOSO PRUPRPPRPRRRUPRIOt
Total foreign exchange change in DOOK/AAJUSEA CAITYING VAIUE ..........cc.oiiuiiiiiiiii ittt sttt e e bt et e e bt e bt eaeeeaeeea e e eh e e eE e e b e e b e e a s e 2as e e et e eH et eh e e Sh e e eh e e b £ e e e em et ean e ean e e EeeeheeeE e e b e e bt e m b e embeemseemeeemeeeheeabeenbeenseenneanne
Deduct current year’s other-than-temporary iMPaIMMENT FECOGNMIZEM ............uiiiiiiiiii ittt bttt ettt ettt e E et £ eh e eb £ ee £ eh e 48 £ 48 £ £h £ S E £ eE £ eE £ eE £ 4E £ Sh £ 4E £ eE £ 4E £ e E £ eh £ e E £ eE £ £ E £ e E £ eE £ e E £ e E £ e E e e b e eh e eh e eh £ eE e e b e e b e e bt eb e e bt e bt e bt ebeebeebenee s
Book/adjusted carrying value at end of current Period (LINES TH2+3+4H5-8-TF8-9) ........coiiiiieiiiitiiie ettt ettt e e bt e st e eaeesseesaeesheeaaeeaseeaseeabeea e e ea e e ea e e eh e e s e e A e e ea s e oAt e ea e e ee e e ea e e aR e e b e e b e en b e e mbeeabeemeeeaeenaeeabe e beenbeenbeanneans
[DT=YoTUTe el = I aToTgF=To g1 T=To I Ta g oTU g TP

Statement value at end of current period (Line 10 minus Line 11)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

3
Money Market
Mutual funds

Book/adjusted carrying value, December 31 of prior year ............cccccceevenne
Cost of cash equivalents acquired .............coooeiieiiiiiiieeeeeeeee e
Accrual of diSCoUNt ..o
Unrealized valuation increase/(decrease) ..........cccoovreeieeneeneenieeie e
Total gain (I0SS) 0N dISPOSAIS .....c.eeuviuiiiiiiiiieeee e
Deduct consideration received on disposals ...........cccocvroeiiieneenieeneeneeieens
Deduct amortization of Premium ..........coieiiieiieiieie e
Total foreign exchange change in book/adjusted carrying value ...................
Deduct current year’s other-than-temporary impairment recognized ............

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o

Deduct total nonadmitted amounts ............cccooeiiiiiiiiieee e

Statement value at end of current period (Line 10 minus Line 11)

Total
................ 104,703,091
................ 598,726,300
................................. 0
................................. 0
................................. 0
................ 666,358,524
................................. 0
................................. 0
................................. 0
................. 37,070,866
................................. 0

37,070,866

................ 104,703,001

................ 598,726,300

37,070,866

Si21




103

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

Showing All Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Restr- Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
icted Date of Amount of Carrying Value Fair Value Current Year's Temporary Change in Adjusted Adjusted Incurred on Repairs and
Asset Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Code City State Acquired | Appraisal Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred

0699999 - Totals




[AVE|

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED and Additions Made During the Year

1 4 5 6 7 8 9
Location
2 3 Additional
Actual Cost Book/Adjusted Investment
Date at Time of Amount of Carrying Value Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Less Encumbrances Acquisition
7531 WEST ODEUM LANE ..iivvenniiiiinenniiiiiiii s i s ciraii s s s ereaii s e s srnanisesssnnnnnens PHOENIX ..iiiiiiiiiiiiiiini i AZoiiiiiiiiiiiiiiii i | 03/27/2025 ... SN SERVICING CORP ...vveuniiiiuunnniiiiiusnniisriensnsssssresssnssssrssnnnssssrens [sreseesnnnnssssnnnnnnnenes 494,632 [ o 494,632 [

0199999. Acquired by purchase

0399999 - Totals

494,632

494,632
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE A - PART 3

Showing All Real Estate DISPOSED During the Year, Includlng Payments During the Final Year on “Sales Under Contract”

1 Location 4 5 6 7 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 1 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- | Value Less Year's Current Book/ Change in |Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-[ Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes | brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) [Incurred on and
Disposal Actual in Encum- Prior Depre- [Impairment| Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property City State Date Name of Purchaser Cost brances Year ciation |Recognized| brances | (11-9- 10) Value Disposal Year Disposal Disposal Disposal brances Incurred
7531 WEST ODEUM LANE ........eeeee... PHOENIX ©ovvvniiiiiiiiiiiies foiiinnnnn, AL, ...03/27/2025 .. [OP SPE PHX1, LLC .ovvvvvvvvvvinveinneens e 494,632 |.oooeeiiiiieeeees i O PP FEP PP PP FEPPPPUUUUUUUUUPUY | I IEUUUUUUUUUUUUUUUR FPPPTPPURt 494,632 |......... 494,632 |oviiiiiiiiiiieees e | L0 O PP PPy
0199999. Property disposed 494,632 0 0 0 0 0 0 0 494,632 494,632 0 0 0 0 0

0399999 Totals

494,632 0 0 0 0 0

0 0 494,632 494,632 0 0 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC

Schedule B - Part 1 - Mortgage Loans Owned

NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE

EO04, E05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
3137BM-7E-0 .. [FHUS K-051 X3 - CMBS FHMS K-051 X3 = CMBS .eeeeeeeeeiieeees L 05/17/2019 oo e 29,545 BT BT (5,282)]...... (515,577)feeeeeeeeneen O [ O e 0 [0 281,098 [ O [ 0.000
3137BQ-YW-1 .. [FHUS K-056 X3 - CMBS .. FHVS K-056 X3 - CMBS .... ....06/16/2019 .. .. (426,726)|...... (278,474)..cvvvvvveeennn O [t O e 0,429,308 . O e, 0.000
3137F8-4K-6 .. [FHUS K-122 X3 - CMBS .| FHUS K-122 X3 - CMBS . .03/04/2021 .. (163,364)|..
3137F8-2Y-2 .. [FHUS K-123 X3 - CMBS .| FHUS K-123 X3 - CMBS . 0172172021 .. ..(92,077)f..
3137F9-22-0 .. [FHUS K-124 X3 - CMBS .| FHUS K-124 X3 - CMBS . .02/03/2021 .. . 215,514 ..(40,488)|..
3137F9-2B-0 .. [FHUS K-125 X3 - CMBS .. FHMS K-125 X3 - CMBS .... .|....02/18/2021 ... |. . 543,440 |..
3137FF-4A-2 .. [FHUS K-741 X3 - CMBS .. FHMS K-741 X3 - CMBS .... .|....02/24/2021 ...|. . 401,868 |..
3137FF-XP-7 .. [FHUS K-GO5 X3 - CMBS .. FHVS K-GO5 X3 - CMBS .... .|....08/03/2021 ... |. . 457,586 |..
3137FL-YM-0 .. [FHUS K-1511 X3 - CMBS ... FHMS K-1511 X3 - CMBS ... .|-...05/09/2019 ... |[. .. 1,479,960 |..
3137FL-YY-4 .. [FHUS K-092 X3 - CMBS .... FHVS K-092 X3 - CMBS .... .|....06/22/2019 ... |. ... 175,557 |..
3137FM-U9-1 .. [FHUS K-735 X3 - CMBS .. FHMS K-735 X3 - CMBS .... .|....07/18/2019 ... |. 79,611 [,
3137FN-AH-3 .. [FHUS K-095 X3 - CMBS .. FHMS K-095 X3 - CMBS .... .|....08/02/2019 ... [. ...92,149 |.......... (13,252)
3137FN-X2-1 .. [FHUS K-736 X3 - CMBS .. FHVS K-736 X3 - CMBS ... ....09/06/2019 ...|. ... (82,089)
3137FN-X8-8 .. [FHUS K-097 X3 - CMBS .. .| FHUS K-097 X3 - CMBS . .09/11/2019 .. ..54,134 . (8,893) ..(13,140)f..
3137FP-JK-2 .. [FHUS K-099 X3 - CMBS . .| FHUS K-099 X3 - CMBS . .10/25/2019 .. .1,223,860 ..(169,191) (268,174)|..
3137FQ-XM-0 .. [FHUS K-737 X3 - CMBS .. .| FHUS K-737 X3 - CMBS . .01/23/2020 .. . 72,849 (92,237) ..(78,632)]..
3137FR-EL-1 .. [FHUS K-104 X3 - CMBS .. FHMS K-104 X3 - CMBS .... .|-...02/21/2020 ... |. ceeeen.. 184,164 | ... (26,532)[........ (38,790)|.. eeennn. 53,187 |
3137FR-UN-9 .. [FHUS K-106 X3 - CMBS . FHVS K-106 X3 - CMBS ... e 0271172021 L[]l 2,946,004 . 1,285,535 |... .. (218,390)f...... (352,081).cvvvvvevenens O forniiiiiiiiiins O feeec 0 | 387,165 |....
3137FX-26-8 .. [FHUS K-127 X3 - CMBS .. FHMS K-127 X3 - CMBS .... A ]2 081772021 e 22,036,253 . 1,045,863 |... ..(166,893)[...... (196,365)|..
3137H1-YY-6 .. [FHUS K-130 X3 - CMBS .... . FHMS K-130 X3 = CMBS ..cevvnniiiviiiieees [ 1.A. ....08/06/2021 ... |. . veeenn.. 276,998 ... ... (35,137)f........(46,365)|.. -
61773P-AG-6 .. [MSC 2021-PLZA C - CMBS .. JUTE T I .US.. .| MSC 2021-PLZA C - CMBS .. T 2.C. ....11/05/2021 ... |. 601,135 |.......... 831,345 |... . 664, oeee.... 40,974 .. .. . ........ 28,488 ...
0599999. Debt securities that do not qualify as bonds - debt securities that lack substantive credit enhancement - NAIC Designation assigned by the SVO - unaffiliated 24,497,094 10,000,575 9,813,216 (1,946,365)]  (2,872,329) 0 0 3,567,316 0
000000-00-0 . [AQUILINE FINANCIAL SERVICES FUND IV L.P. ... |.ceeeeens New YOrk .ooeeevveeeeeeenniiieeeeens oo NY.ooeeene Aquiline Capital Partners LLC .....ccooues fooeiiiins vrviinnnnn ... 12/20/2019 L. | e e 3,441,542 |........ 5,278,014 |........ 5,278,014 |......... (597,400) -+ eeeeeemens femmeeeeemmeis fermeeeeeemeees [ [ [ 1,802,119
000000-00-0 . [Aquiline Financial Services Fund V L.P. ...... |...c...c. New York .ooocevvenvvvreivnnininnnnns fooneenens NY.ones Aquiline Capital Partners LLC .........oow fooeeeeens ceriiinnns L...06/23/2023 ... |eeeeeen e | 2,630,932 |........ 4,072,484 |........ 4,072,484 |.......... 385,301 |oevveniiiiiininn Jerrnneeniiniin [ [ e e 288,711
Further Global Capital Partners Il GP,
000000-00-0 . [Further Global Capital Partners I, L.P ...... |.ccceees New York LPe i [rreeeee e ....06/18/2023 ... |oeeeeen e | 1,994,065 |........ 3,727,030 |........ 3,727,030 [...en..n. (2002 15) | PO AP R T RN R 2,530,235
000000-00-0 . [Gallatin Point Capital Partners LP .... Greenwich ... Gallatin Point Capital Partners LP ..... .|....11/16/2018 ...|. 13,930,916 |...... 18,011,609 |...... 18,011,609 |...... (2,259,658)]...ceveueeeeeeenn Joemmmmaneeeemnnnn Joemeeeeeeemne [oeneeeeeenies feeeeeeeiiiees fenes 3,818,191
000000-00-0 . [Gallatin Point Capital Partners Il LP Greenwich ... Gallatin Point Capital Partners LP ..... .|....12/29/2021 ... |. 42,344,803 |...... 51,116,786 |...... 51,116,786 |........1,283,6%6 |....ccevvnvvrninn [oovvrnnniniiiins foovvrniiiniiieens foeveniininiinns foevviienniienns foeeee 2,618,062
000000-00-0 . [Gallatin Point Capital Partners 11 LP . Greenwich ... Gallatin Point Capital Partners LP ..... ....05/09/2025 ... |.eeiien veiiiin | 9,955,259 |...... 10,351,799 |...... 10,351,799 |.. .. (29,746)|... ... 39,404,918
000000-00-0 . [GPC-EGI (Pinewood) LP ... Greenwich .|Gallatin Point Capital Partners LP . .05/15/2025 .. . 15,000,000 |. 15,918,171 647,105
000000-00-0 . [Amplify FG Holdco, L.P New York . .| Amplify FG Holdco GP, LLC . .02/28/2025 .. 4,769,091 |. 5,429,429
000000-00-0 . |MP Settle LP .. |Villanova ... ioeeennn. PALL .| Milestone Partners, LLC ... i ....10/17/2025 ...|. 15,000,000 |...... 15,000,000 15,000,000 |.. cee | cee |
1999999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - common stocks - unaffiliated 109,066,608 128,905,322 128,905,322 (190,674) 0 0 0 0 0| 50,462,236
BlackRock US Real Estate Senior Mezzanine Debt BlackRock US Real Estate Senior
000000-00-0 . [FUnd LP ...ceeeeeeeeee e New YOrk .ooeeeveeeeeeeenniiieeeeens oo NY.ooeeene Mezzanine Debt GP LLC o|-.--04/30/2019 .. feeeiiis i e 2,221,913 |........ 1,321,705 |........ 1,321,705 |.......... 453,537 [.eeeeeeiieeeeeen foeeemmeieeeeenn e e e e 2,830,732
000000-00-0 . [Blackstone Property Partners L.P. .............. New YOrk woveveevuneevnneenineeninees foevenns NY.oorennns Blackstone Property Associates L.P. .... .06/25/2019 o e | 15,380,407 |...... 14,376,018 |...... 14,376,018 |...... (1,579,570)[ceeiiviinnnnns fooeneniiinnnnns [ [ [ 0
U.S. Real Property Income Fund Advisors,
000000-00-0 . [U.S. Real Property Income Fund, L.P. .....cccc. |oeeeerns New York ..oocevveevevevivnninnnnnnns foonennens NY.ones R IR ...04/0172019 L. feeeeeen e | 8,574,053 |........ 8,574,053 |........ 8,574,083 |...... (SR HE I R RO RPN R R RN 0
Pretium Residential Real Estate Fund I, L.P.
000000-00-0 . New York .... Pretium Partners, LLC ... .|....07/13/2018 ...|. .. 3,707,162 |...... 26,271,476 |...... 26,271,476 |...... (1,426,868))... ....12,918,943 |...... 2.950
000000-00-0 . [Pretium SFR Fund VI, L.P. coo foeeeeennns [New York ... ceee Jeeee NYLL .|Pretium Partners, LLC ... PP PP ..]....08/13/2024 ...|. ...7,946,125 |........ 9,589,856 |........ 9,589,856 |.......... 777,714 |... coee |s coee |s ...16,175,09 |...... 3.400
2199999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - real estate - unaffiliated 37,829,660 60,133,108 60,133,108 (3,593,961) 0 0 0 0 o 31,924,771 XXX
Global Transport Income Fund Master Global Transport Income Fund Master
000000-00-0 . [Partnership SCSP ......oeevvvvveniiiiiivnniiiiiinnn | oneeeenens Luxembourg .eoeeeveevevunnnnnneinnns foonennens LUX........ Partnership SCSp ....oovvvvvvvvnniiiinnnnnnns fooeeenens cevvienn | 07/08/2022 ... feeeeeeceeeenn s 32,116,447 |...... 32,820,417 |...... 32,820,417 |......... LT | P A AP AP PPPP FETTT TP 0f.... 0.550
2599999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - unaffiliated 32,116,447 32,820,417 32,820,417 (544,793) 0 0 0 0 0 0] XXX
6899999. Total - unaffiliated 203,509,809 231,859,422 231,672,063 (6,275,793)]  (2,872,329), 0 0 0 3,567,316 82,387,007 XXX
6999999. Total - affiliated 0 0 0 0 0 0 0 0 0 0of XXX
7099999 - Totals 203,509,809 231,859,422 231,672,063 (6,275,793)]  (2,872,329), 0 0 0 3,567,316 82,387,007 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City State or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership

3137BM-7E-0 ......... FHMS K-051 X3 - CMBS FHIS K-051 X3 - CMBS ....05/17/2019 ... [V F 0.000
3137BQ-YW-1 ......... FHIS K-056 X3 - CMBS ... ... | FHMS K-056 X3 - CMBS ... .. |....06/16/2019 ... .. .0 . ...0.000
3137F8-4K-6 ......... FHMS K-122 X3 - CMBS ... ... | FHMS K-122 X3 - CMBS ... .. |....08/04/2021 ... ... 1,152,285 |.. .0 . ...0.000
3137F8-2Y-2 ......... FHMS K-123 X3 - CMBS .... ... | FHMS K-123 X3 - CMBS ... ....01/21/2021 ... ....672,425 |.. .0 . ...0.000
3137F9-22-0 ......... FHMS K-124 X3 - CMBS ... ... | FHMS K-124 X3 - CMBS ... ....02/03/2021 .. ....208,721 |.. .0 . ...0.000
3137F9-2B-0 ......... FHMS K-125 X3 - CMBS ... .| FHMS K-125 X3 - CMBS ... ....02/18/2021 .. ... 736,401 |.. .0 . ...0.000
3137FF-4A-2 . .. | FHUS K-741 X3 - CMBS . FHMS K-741 X3 - CMBS ....02/24/2021 .. .698,727 |.. 0 0.000
3137FF-XP-7 . ..| FHUS K-G05 X3 - CMBS . FHIS K-GO5 X3 - CMBS ....03/03/2021 .. .615,667 |.. 0 0.000
3137FL-YM-0 . ..|FHIS K-1511 X3 - CMBS FHMS K-1511 X3 - CMBS . ....05/09/2019 .. . 1,653,928 |.. 0 0.000
S137FL-YY-4 ... FHIS K-092 X3 - CMBS .... ... | FHMS K-092 X3 - CMBS ... ....05/22/2019 ... 225,736 |.. .0 . ...0.000
S137FAM-U9-1 ... FHMS K-735 X3 - CMBS ... ... | FHMS K-735 X3 - CMBS ... ....07/18/2019 ... ... 399,864 |.. .0 . ...0.000
S137FN-AH-3 ......... FHIS K-095 X3 - CMBS .... ... | FHMS K-095 X3 - CMBS ... ....08/02/2019 ... .... 127,560 |.. .0 . ...0.000
S137FAN-X2-1 ......... FHMS K-736 X3 - CMBS ... ... | FHMS K-736 X3 - CMBS ... ....00/06/2019 ... ... 182,359 |.. .0 . ...0.000
3137FN-X8-8 ......... FHMS K-097 X3 - CMBS ... ... | FHMS K-097 X3 - CMBS ... ....00/11/2019 ... .0 . ...0.000
S137FP-JK-2 ......... FHMS K-099 X3 - CMBS .... ... | FHMS K-099 X3 - CMBS ... ....10/25/2019 ... .0 . ...0.000
3137FQ-XM-0 ......... FHMS K-737 X3 - CMBS ... ... | FHMS K-737 X3 - CMBS ... ....01/23/2020 ... .0 . ...0.000
S137FR-EL-1 ......... FHMS K-104 X3 - CMBS . .| FHMS K-104 X3 - CMBS ... ....02/21/2020 ... .0 . ...0.000
3137FR-UN-9 . .. | FHMS K-106 X3 - CMBS . FHIS K-106 X3 - CMBS ....02/11/2021 .. 0 0.000
3137FX-26-8 . ..|FHUS K-127 X3 - CMBS . FHMS K-127 X3 - CMBS ....03/17/2021 .. 0 0.000
3137H1-YY-6 . ..| FHUS K-130 X3 - CMBS . K FHMS K-130 X3 - CMBS ....08/06/2021 .. .. 0 0.000
61773P-AG6 ......... MSC 2021-PLZA C - CMBS . e | ..........US......... [MSC 2021-PLZA C - CMBS ... oo |.... 1170572021 ... ....623,885 |.. .0 .. ...0.000
0599999. Debt securities that do not qualify as bonds - debt securities that lack substantive credit enhancement - NAIC Designation assigned by the SVO - unaffiliated 14,631,910 0

803

000000-00-0 .
000000-00-0 .

..| AQUILINE FINANCIAL SERVICES FUND IV L.P.
..| Aquiline Financial Services Fund V L.P.

New York ..

. .12/20/2019 ...
. | New York ..

....06/23/2023 .. .
...05/18/2023 ...

Aquiline Capital Partners LLC
Aquiline Capital Partners LLC ...

0.230
0.210

000000-00-0 ......... Further Global Capital Partners II, L.P . | New York ..|Further Global Capital Partners Il GP, L.P. .. K 598,694 |.... ... 1.060
000000-00-0 ......... Gallatin Point Capital Partners LP Greenwich .... ...|Gallatin Point Capital Partners LP .. ....11/16/2018 ... 464,653 |.... ...8.700
000000-00-0 ......... Gallatin Point Capital Partners Il LP .. Greenwich .... ...|Gallatin Point Capital Partners LP ....12/29/2021 ... .... 13,181,486 |.... ..8.340
000000-00-0 ......... Gallatin Point Capital Partners III LP . Greenwich .... ...|Gallatin Point Capital Partners LP ....05/09/2025 ... .. .. 10,381,545 |....

000000-00-0 ......... GPC-EGI (Pinewood) LP Greenwich ... ...|Gallatin Point Capital Partners LP ....05/15/2025 ... ...15,000,000 |..

000000-00-0 ......... Amplify FG Holdco, L.P. . [New York .| Amplify FG Holdco GP, LLC .. ....02/28/2025 ... .... 5,000,000 |..

000000-00-0 ......... WP Settle LP .| Villanova . [ PA.........[Milestone Partners, LLC .... oo |....10/17/2025 ... ... 15,000,000 |..

1999999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - common stocks - unaffiliated 35,000,000

000000-00-0 ......... |Global Transport Income Fund Master Partnership SCSP ......ceveeeuieeeuieeuiiiiiiaieaaennns |Luxembourg ....................................... | ......... LUX........ |Global Transport Income Fund Master Partnership SCSp v....ceuvveeuiiveuiiunnaennns ....07/08/2022 ... |eeuiie e e e 2,592,134

2599999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - unaffiliated 0 2,592,134

6899999. Total - unaffiliated 49,631,910 28,753,157

6999999. Total - affiliated 0 0

7099999 - Totals 49,631,910 28,753,157
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1" 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation |ciation) or | Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal | Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income
000000-00-0 ..... AQUILINE FINANCIAL SERVICES FUND IV L.P. ... [New York ... Aquiline Capital Partners LLC .. . 12/20/2019 ..|. 12/17/2025 .. 0] . . o0 2,017,578 |... ... 2,017,578 |.... 2,017,578 |..
000000-00-0 ..... Aquiline Financial Services Fund V L.P. ..... [New York ... Aquiline Capital Partners LLC .. .. |- 06/23/2023 ..|. 09/09/2025 .. L0 .0 289,586 | [ 249,586 |....... 249,586 |..
Further Global Capital Partners Il GP,
000000-00-0 ..... Further Global Capital Partners II, L.P New York .|L.P. . 05/18/2023 ..|. 11/19/2025 .. L0 .0 .0 . 209,669 209,669 |....... 209,669
000000-00-0 ..... Gallatin Point Capital Partners LP ... Greenwich . Gallatln oin . 11/16/2018 ..|. 11/14/2025 .. L0 .0 102 . 3,525,963 ,403,862 |.... 3,403,862
000000-00-0 ..... Gallatin Point Capital Partners I LP Greenwich .|Gallatin Point Cap|ta| Partners LP . 12/29/2021 ..|. 11/03/2025 .. L0 .0 .2 202,321 . 2,202,321 2,202,321 |.... 2,202,321
000000-00-0 ..... Amplify FG Holdco, L.P. New York . .. .| Amplify FG Holdco GP, LLC .....cceeuunnnnes . 02/28/2025 ..|. 09/30/2025 .. 0. .0 .. .. 238,929 |.. L 0288,929 i [ (U] T 0.
1999999. Interests in joint ventures, partnershlps or limited I|ab|||ty companles (|nc|ud|ng non-registered private funds) - common stocks -
unaffiliated 0 0 0 0 0 0 0 2,563,352 8,444,046 0 8,083,016 8,083,016 0
BlackRock US Real Estate Senior Mezzanine BlackRock US Real Estate Senior
000000-00-0 ..... Debt Fund LP . [New York ... Mezzanine Debt GP LLC .......ccevuuureennee . 04/30/2019 ..|. 10/28/2025 .., 0. . 3,049,134 |........ 3,049,134 |... ..
000000-00-0 ..... Blackstone Property Partners L.P. New York ... Blackstone Property Associates L.P. .... |. 06/25/2019 ..|. 09/30/2025 .. L0 .. 149,329 |... 149,329 |....... 149,329 [..
U.S. Real Property Income Fund Advisors,
000000-00-0 ..... U.S. Real Property Income Fund, L.P. . | New York . . L|LLC . . 04/01/2019 ..|. 12/22/2025 .. 0. . . .0 . . e 1,771,852 .. o eee. 1,771,852 ... 1,771,852 |.. .
2199999. Interests in joint ventures, partnershlps or limited Ilablllty companles (|nclud|ng non-registered private funds) - real estate - unafflllated 0 0 0 0 0 0 0 4,970,315 4,970,315 0 1,921,181 1,921,181 0
Global Transport Income Fund Master Global Transport Income Fund Master ‘ |
000000-00-0 ..... Partnership SCSP «evveeeeeerruniinieieiiiiiaeees LUXEMDOUIg wvveeeeeernnniannaernnns Jnnnnnnns LUX........ Partnership SCSP ..veeeveevreennnieeennnnnns . 07/08/2022 ... 11/24/2025 ..|...euueeneenne. [0 U FEPT U OPPPR APPPPPPTRUIN FPTTTTTN (U] TR AT 2,592,134 |........ 2,592,134 [ s 2,592,134 |..... 2,592,134 |.oooenienes
2599999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - unaffiliated 0 0 0 0 0 0 0 2,592,134 2,592,134 0 2,592,134 2,592,134 0
6899999. Total - unaffiliated 0 0 0 0 0 0 0 10, 125,801 16,006,495 0 12,596,331 12,596,331 0
6999999. Total - affiliated 0 0 0 0 0 0 0 0 0 0 0 0 0
7099999 - Totals 0 0 0 0 0 0 0 10, 125,801 16,006,495 0 12,596,331 12,596,331 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
912810-FF-0 ..... UNITED STATES TREASURY TA 19,931,156 |............. 15,250,000 |............. 15,919,570 |............. 16,523,426 |................. 0 |nns (425,084) |..ovvvveeeeeennd e 0 s 5.260 |...... 2.230 (N .oooee fernnnnnnnnnnns 103,949 |oovvvvvninnnns 800,625 |....06/27/2017 ...|....11/16/2028 ...{.......... 15,650,313
912828-U2-4 ..... UNITED STATES TREASURY .. 1.4 .. ....9,806,250 |.............10,000,000 |[.............. 9,867,578 |.... .9,981,407 |.. 0| BV IR T FOPN | B R | ) AN 2.000 |...... 2217 |IN ...... . 28,837 ... 251,450 |....11/15/2016 ...|....11/15/2026 ...]|.......... 10,100,000
91282C-GM-7 ... UNITED STATES TREASURY .. 1.A .. ....14,063,189 |.... 14,470,602 |.. 0| A2,517) [0 0 3.500 |...... 3.477 ...506,750 |....04/24/2023 ...|....02/15/2033 ...|.......... 14,702,875
91282C-JP-7 ..... UNITED STATES TREASURY .. 1A L ..6,440,068 |.............. 6,400,000 |[.............. 6,449,750 |.... .6,416,498 |.. 0 [ (16,643) |0 [0 4.375 |...... 4.096 ...280,000 |....01/04/2024 ...|....12/15/2026 ...|. .. 6,540,000
91282C-JR-3 ..... UNITED STATES TREASURY .. LA T A47 334 7,525,800 e 7,568,721 |.... .7,476,684 |.. v e 15,136 |0 0 3.750 |...... 3.983 ...282,218 |....01/17/2024 ...|....12/31/2028 ...|. .. 7,666,909
91282C-JI-2 ..... UNITED STATES TREASURY .. 1.4 .. . . . ... 41,440,059 |.... 40,749,968 |.. 0| B/ (3 T PN | B R | ) AN 4.000 |...... 4149 (W ... ... 1,637,024 |....02/26/2024 ...|....01/31/2029 ...|. 41,744,112
912820-KD-2 ..... |UNITED STATES TREASLRY .. 1.A ....4,012,34 3,991,900 |. ..4,072,985 |. 4,005,354 0| 4.250 |......4.135 169,656 |....03/05/2024 ... |....02/28/2029 .. .. 4,076,728
91362*-AA-9 ..... Mor tgage Guaranty Tax and Loss Bond .. ... 1A L. .... 513,425,463 |... 513,425,463 |... ...513,425,463 |.... ..513,425,463 |.. 0 [0 0 [0 ] 0.000 |...... 0.000 0 ]....04/15/2016 ...|[....12/12/2035 ...|. 0
0019999999. Subtotal - issuer credit obligations - U.S. governmen
obligations (exempt from RBC) 616,204,643 611,968,763 612,807,216 613,049,402 0 (360,037) 0 0 XXX XXX XXX XXX
168863-DV-7 ..... CHILE, REPUBLIC OF (GOVERNMENT) .... .. 1.FFE ..|.. ... 260,823 |.................260,000 [.................238,698 [...........000nnn259,881 |ooeeeiiiiiiiin 0 [ 18 0 [0 3.500 |...... 3.507 ....01/27/2022 ...|....01/31/2034 ...|.
168863-DIi-5 ..... CHILE, REPUBLIC OF (GOVERNMENT) .... .. 1.FFE ..|.. ...198,100 |....oeeeeeeennni200,000 f.eeeevnnnnnnnnn 157,709 [nniiiiiinnnnnnna 198,249 |0 [l 87 0 [0 4.000 |...... 4.055 ....01/27/2022 ...|....01/31/2052 ...|.
201340-AB-3 ..... EMIRATE OF ABU DHABI .. 1.CFE ..|.. ....4,370,275 |.............. 4,560,000 [.............. 4,539,849 |.............. 4,541,015 |.....cooiini 0 [ 26,994 |0 [0 3.126 |...... 3.722 ....09/06/2018 ...|....05/03/2026 ...|.
20246B-AE-8 ..... EMPRESAS PUBLICAS DE MEDELLIN ESP .. .. 3.BFE ..|.. 630,374 |.................610,000 |.................572,999 |.................572,999 |.......... 34,477 |00 (2,208) |ouunennnieennnl0 Joveiiiiienennnnl0 e 4.250 |...... 3.828 ...08/13/2019 ...|....07/18/2029 ...|.
455780-AX-4 ..... INDONESIA, REPUBLIC OF (GOVERNMENT) ..2.BFE ..|.. .. 2,311,170 |.............. 1,640,000 |.............. 1,866,000 [..............2,140,607 |..............00.0 [eennnnn (36,642) |oeeeeeeeeeeenn 0 feiiiiiiiiinnnnl0 e, 6.625 |...... 3.321 ....01/08/2021 ...|....02/17/2037 ...|.
455780-Cli-4 ..... INDONESIA, REPUBLIC OF (GOVERNMENT) .. 2.BFE ..|.. .. 1,039,710 |... R | [ < T N (N ISR | ) R 3.050 |...... 3.100 ....01/05/2021 ...|....08/12/2051 ... |.
46513J-B4-2 ..... ISRAEL, STATE OF (GOVERNMENT) .... .. 1.FFE ..|.. ..569,426 |.....ooeeeeeinn 0 feeeeeenn (1,099) [0 0 e, 3.875 |...... 3.410 ....07/02/2020 ...|....07/03/2050 ...|.
501499-AB-3 ..... KUNAIT, STATE OF (GOVERNMENT) .... .. 1.DFE ..|.. . 5,779,690 |.ooeeeiiiiiiinnnl0 e 15,981 [0 |0 e, 3.500 |...... 3.798 ....04/13/2018 ...|....03/20/2027 ...|.
698299-Ali-4 ..... PANAMA, REPUBLIC OF (GOVERNMENT) ... ..2.CFE ..|.. 2,701,008 |... 22,435,817 |0 e (56,285) [0 |0 e, 6.700 |...... 2.730 ....01/08/2021 ...|....01/26/2036 ...|.
698299-BN-3 . PANAMA, REPUBLIC OF (GOVERNMENT) ... ..2.CFE .. 2,171,729 ..1,787,400 |. .2,167,074 .2.252 ..2.198 ...01/20/2021 . .09/29/2032 ..
T1567R-AH-9 ..... PERUSAHAAN PENERBIT SURAT BERHARGA SYARI . .. 2.B FE .. 1,626,080 ..1,410,635 |. . 1,454,707 .4.150 ..1.558 ....01/06/2021 . .03/29/2027 ..
718286-Bil-6 ..... PHILIPPINES, REPUBLIC OF THE (GOVERNMENT . .. 2.B FE .. .2,683, 150 ..2,076,499 |. .2,517,081 .5.000 ..2.665 ....01/08/2021 . .01/13/2037 ..
718286-CR-6 ..... PHILIPPINES, REPUBLIC OF THE (GOVERNMENT .... ..2.BFE ..|.. ... 870,000 |....ceeeeeeeennn0 fveeiiiiiiieinnnd0 o0 0 3.556 |...... 3.556 ....03/21/2022 ...|....09/29/2032 ... |.
T472TP-AY-T ... QATAR, STATE OF (GOVERNMENT) .. .. 1.CFE ..|.. 02,863,023 [.oooeiiiiiiiinnn 0 e (21,663) [0 |0 e, 5.103 |...... 3.076 ....01/08/2021 ...|....04/23/2048 ...|.
74730D-AC-7 ..... QATARENERGY .. 1.CFE ..|.. . 467,007 [0 [ 486 [0 0 2.250 |...... 2.370 ....06/30/2021 ...|....07/12/2031 ...|.
760942-BA-9 ..... URUGUAY, ORIENTAL REPUBLIC OF (GOVERNMEN .... .. 2.BFE ..|.. .. 2,106,156 |... 02,042,584 |..ooooiiiiiiiinl0 e (13,620) [0 |0 e, 5.100 |...... 3.212 ...01/08/2021 ...|....06/18/2050 ...|.
760942-BB-7 ... URUGUAY, ORIENTAL REPUBLIC OF (GOVERNMEN .... ..2.BFE ..|.. 396,262 |...evvvvnnnnnnnnn 360,000 | 362,335 [ 367,402 [0 e (2,748) [0 0 4.375 |...... 2.752 ....12/13/2019 ...|....10/27/2027 ...|.
77586R-AK-6 ..... ROMANIA (GOVERNMENT) ... ..2.CFE ..|.. ... 1,858,612 |... FUN | N L | IS 3.000 |...... 3.130 ....01/19/2022 ...|....02/27/2027 ...|.
T7586R-AL-4 ..... ROMANIA (GOVERNMENT) ... ..2.CFE ..|.. ... 1,401,117 | PO /20 N | B R | ) AN 3.625 |...... 3.698 ....01/19/2022 ...|....03/27/2032 ... |.
80413T-AP-4 ..... SAUDI ARABIA, KINGDOM OF (GOVERNMENT) .. 1.EFE ..|.. ... 1,086,800 |... . LG 00 DN PPN | B R | ) AN 2.500 |...... 1.656 ....06/18/2021 ...|....02/03/2027 ...|. .
91087B-AC-4 ..... MEXICO (UNITED MEXICAN STATES) (GOVERNME . .. 2.B FE .. .4,731,480 . 4,688,335 . (6,399) .4.150 ..4.001 ....04/12/2018 . .03/28/2027 .. . 4,777,110
M6320U-BA-6 ... SAUDI ARABIA, KINGDOM OF (GOVERNMENT) .. 1.D FE .. .3,365,400 . 3,329,530 . (7,120) .4.500 ..3.619 ...07/02/2020 . .04/22/2060 .. .. 2,903,900
MB489S-AN-7 ... QATAR, STATE OF (GOVERNMENT) ........... .. 1.C FE .. .1,254,627 1,221,903 . (6,385) .4.400 ..3.030 ....07/02/2020 . .04/16/2050 .. .. 1,011,780
Y20721-BM-0 ..... INDONESIA, REPUBLIC OF (GOVERNMENT) .. ..2.BFE ..|.. ... 1,215,788 |... 1,182,594 |.. .0 . . (6,053) [... . L0 5.125 |...... 3.850 ....12/13/2019 ...|....01/15/2045 ... |. .. 1,035,881
Y7133U-AB-5 ... PELABUHAN INDONESIA (PERSERO) PT ....ooeveeeveieeieeees |iveeeees i LL2BFE |, 1,144,275 |.................950,000 |.................900,501 [.............. 1,118,494 |..ovvvvvvvenenes 0 Joeeeennn (5,655) |.ooeeeeeiieen 0 e 0 ... 5.375 |...... 4.044 ...01/20/2021 ...]....05/05/2045 ...|.............. 975,531
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign
jurisdiction securities 47,095,976 42,330,000 40,532,753 46,149,479 XXX XXX XXX 486,160 1,732,198 XXX XXX 37,868,382
034286-FT-6 ..... ANDOVER MASS L1LAFE L 4,800,000 |.............. 4,800,000 |...ceeeennnns 3,915,705 |.............. 4,800,000 foeevvevevennnnnnnd Jooeeiiiiiiiin0 o0 0 |, 2.798 |...... 2,792 [MN .ooeee fernenninnnnnns 2,344 |l 134,064 |....12/00/2021 ...|....11/01/2039 ...[........... 4,867,032
108151-WU-2 ..... BRIDGEPORT ... .. 1.EFE ..|.. ... 144,228 ... 133,329 0 [ (L,788) [0 |0 7.640 |...... 5.767 | s Joeeeeeeee 4404 | 9,550 |....09/26/2018 ...|[....01/15/2030 ...|.
13063A-5E-0 ..... CALIFORNIA ST .. 1.CFE ..|.. ....3,012,889 |... 02,955,918 [ooeiiiiiiiiiinnl0 e (45,791) [0 |0 e, 7.500 |...... 4.701 ... 186,375 |....10/01/2024 ...|....04/01/2034 ...|.
13063A-5G-5 ..... CALIFORNIA ST .. .. 1.CFE ..|.. ....2,034,272 |... e 1,995.642 10 [ (12,962) [0 |0 e 7.550 |...... 5.867 ... 130,615 |....10/21/2022 ...|....04/01/2039 ...|.
13063D-RD-2 ..... CALIFORNIA ST .. .. 1.CFE ..|.. ... 1,003,760 |... 990,047 |ovevveeennn... 1,000,448 |0 v (588) [l |0 e, 2.375 |...... 2.314 .... 23,750 |....01/08/2020 ...|....10/01/2026 ...|.
13063D-YT-9 ..... CALIFORNIA ST .. 1.CFE ..|.. 51,089,731 ... 2,375,000 f..eeeeeeneee. 2,163,680 [o.vvvvvnnnnnnn 2,117,488 |ooeeeiiiiinnnnnnl0 [t 47,078 |0 feil0 1.750 |...... 4.267 .... 41,563 |....06/16/2022 ...|....11/01/2030 ...|.
141195-Mi-4 ..... CARBONDALE ILL ... .. 1.CFE ..|.. ... 1,410,000 |... . [P 1,296,801 |.... . R | [N | [ N (B ISR | ) R 3.843 |...... 3.842 .. 54,186 |....02/16/2022 ...|....12/01/2035 ...|.
141195-MX-2 ..... CARBONDALE TLL ..ivvvveiniiiiiininiiiiiiiiiiieeccniiines foeneeeee ceeeees L1CFE s 1,745,000 J..evennnnnnnns 1,745,000 [......coeeeen 1,600,287 |..oovvnnnnnnns 1,745,000 J.ooveeeennennnn o0 il 0 o0 3.943 |...... 3.942 68,805 |....02/16/2022 ...|....12/01/2036 ...
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152645-GZ-4 ..... CENTRAL BERKSHIRE MASS REGL SCH DIST .....ovvvvvvvnnns fornenene s LIBFE s 1,169,838 |...vvvnnnnnnne 1,625,000 |.....ccevnnnns 1,272,350 [oooivviinnnnns 1,175,267 |ovvvvvnninnenns [V N 2 R RN | FORRUU | I RN 3.000 |...... 5.220 ....07/24/2025 ...|....06/01/2046 ...
152645-HA-8 ..... CENTRAL BERKSHIRE MASS REGL SCH DIST .. 1.B FE ..|.. ....1,089,458 |.............. 1,540,000 |.............. 1,187,095 |.ooevueeeeen 1,004,405 [0 e 947 0 0 [ 3.000 |...... 5.270 ....07/24/2025 ...|[....06/01/2047 ...|.
16722T-J8-1 ... CHABOT-LAS POSITAS CALIF CMNTY COLLEGE D . .. 1.CFE ..|. ....2,610,859 |.............. 2,935,000 |.............. 2,829,190 |.............. 2,831,002 |......oeervrennn0 foeeennnn 82,701 |ooeiiiiiiininnn0 o0 s 1.287 |...... 3.609 ...04/22/2022 ... |....08/01/2027 ...|.
213185-LJ-8 ..... COOK CNTY ILL .. .. 1.D FE ..|. .- 375,950 |..eeunnn.. 335,000 |......enn..... 340,442 |.oiinn 339,607 [0 e (B5,136) [0 0 [ 5.000 |...... 3.381 ....01/19/2018 ...|[....11/15/2035 ...|.
235218-49-6 ..... DALLAS TEX .. 1.DFE ..|. ...860,985 |....uuiiiinnnn855,000 [oiiiiinnn 911,055 |oiiiiiiinnnnn899,032 [0 e (415) [0 0 5.19 [...... 5.115 ....08/22/2023 ... |....02/15/2035 ...|.
386138-L7-4 ..... GRAND PRAIRIE TEX .. 1.B FE ..|.. ... 1,000,000 |.............. 1,000,000 |.................965,939 [..............1,000,000 |.eerreeereeeee0 fooorrreermnncanni o0 0 [ 4.169 |...... 4.169 . ....08/05/2022 ...|....02/15/2035 ...|.
386138-L8-2 ..... GRAND PRAIRIE TEX .. 1.B FE ..|. ... 2,800,000 |..............2,800,000 |..............2,680,177 |..............2,800,000 |.....coevrreeen0 foeorrrrrnncnnn foorriiiiinnn0 o0 s 4.289 |...... 4.290 ... 120,092 |....08/05/2022 ... |....02/15/2036 ... |[.
386138-L9-0 ..... GRAND PRAIRIE TEX .. 1.B FE ..|.. 2,225,000 |.............. 2,225,000 |.............. 2,132,478 |........e0uuii2,225,000 |oeeeerenneeeennn0 foeiiiiiiiinnd0 o0 0 [ 4.379 |...... 4.379 .... 97,433 |....08/05/2022 ...|....02/15/2037 ...|[.
21111-AV-7 ... HAYS CONSOL IDATED INDEPENDENT SCHOOL DIS .. T.AFE .. .1,097,532 .5.250 .. 4.591 762 |....08/05/2025 .. .02/15/2045 ..

152,300 |....01/23/2023 ..
.27,076 |....01/22/2021 ..

442331-3K-8 .
44236P-WA-3 .

HOUSTON CITY ...
HOUSTON TEX CMNTY COLLEGE SYS .

.. 1.0 FE ..
.. 1.B FE ..

.3.961
.2.059

..5.100
.. 2.059

.08/01/2047 ..
.02/15/2036 ..

.3,236,664
1,315,000

452151-LF-8 ..... ILLINOIS ST .. 1.6 FE ..|.. .. 2,790,786 |.............. 2,412,508 [..............2,471,612 |...........ll 2,672,088 |.eeeneiieeienl0 [ (80,284) |0 0 ) 5.100 |...... 3.444 ... 123,043 |....11/22/2021 ...|....06/01/2033 ...|.
452153-AV-1 ... ILLINOIS ST ... .. 1.6 FE ..|.. 1,212,772 ...l 1,100,000 |..nnnnnln 1,067,372 [ 1,162,470 |0 fon (11,005) |0 L0 4.000 |...... 2.810 .... 44,000 [....03/17/2021 ...|....03/01/2041 ...|.
452153-BK-4 ..... ILLINOIS ST ... 1O FE | 500,022 ...l 440,637 |l 452,485 | 482,025 [0 e (4782) [0 0 [ 5.100 |...... 3.643 ... 22,473 |....01/10/2022 ...|....06/01/2033 ...|.
478164-JX-5 ... JOHNSON & MIAMI CNTYS KANS UNI SCH DIST ... L LEFE foiiiinnn.n.2,696,495 |.............. 2,450,000 |.............. 2,529,852 |.............. 2,503,612 [......ccooeiinni0 et (30,746) [eveeenniinnnnl0 feiiiiinl0 e 5.000 |...... 3.631 ... 122,500 |....11/09/2018 ...|....09/01/2036 ...|.
543264-2J-7 ..... LONGVIEW TEX INDPT SCH DIST .. T.AFE ... . e 1,278,488 [0 8,335 [0 0 [ 4.000 |...... 5.000 .... 29,600 [....04/09/2025 ...|....02/15/2049 ...|.
544646-A6-9 ..... LOS ANGELES CALIF UNI SCH DIST ... .. 1.D FE ..|.. .. 1,466,731 |... 1,226,940 |.oovvvennn 1,248,495 |0 1 (38,916) [0 0 e 5.981 |...... 2.548 ... 71,473 |....01/09/2020 ...|....05/01/2027 ...|.
574193-SK-5 ..... MARYLAND ST .. T.AFE ... 9,592,310 |... 7,648,428 |..............8,124,102 |...ccoooeenenl0 [eniii i (260,146) |0 o0 5.000 |...... 1.080 ...350,000 |....03/10/2020 ...|....03/15/2033 ...|.
642714-DN-6 ... NEW BRITAIN CONN . 1.FFE. 2,530,222 |... 1,886,076 |.............. 2,513,470 |...ccooeeeninnn0 ferneiiinn  (6,605) |oneiiiiiieenn0 o0 e, 3.250 |...... 2.938 ....11/20/2021 ... |....00/01/2042 ... |.
646039-YP-6 ..... NEW JERSEY ST .. 1.EFE. 3,174,707 ..2,890,081 |. .4.000 ..2.080 ...11/19/2020 . .06/01/2030 .. .. 2,779,500

....02/14/2018 .
....04/21/2022 ..
...04/21/2022 ... |....08/01/2028 ..
....07/24/2025 ...|....02/01/2048 ..
....01/11/2023 ...|....08/01/2029 ...|.
...12/16/2021 ... |....12/15/2039 ...|.

64966M-EB-1 ..... NEW YORK CITY
64966S-EN-2 ..... NEW YORK CITY
64966S-EY-8 ..... NEW YORK CITY JUR
704537-X0-7 ..... PEA RIDGE ARK SCH DIST NO 109 .......ooremiiiiiiiieeii oo e .. 1.CFE ..
70014P-W8-1 ..... PENNSYLVANIA (COMMONNEALTH OF) ...
748508-B5-6 ..... QUINCY MASS

.. 1,028,454 |.
..200,196 |.
..885,145 |.
..1,019,004 |.

.2.520
.1.623

.. 3.485
..4.023
.1.623 .. 4.023
2,125 ..5.600
...... 1.850 |...... 4.499
...... 2.990 |......2.990

.08/01/2027 ..
.08/01/2028 ..

1,063,230
..211,704
.. 937,547
.. 1,682,691

..936,928
..223,740 |..
.4,365,000 |..

cbooobobooboooboo0oboboboo0o0o0OO0O00O0 00O 0o

798186-N9-9 ..... SAN JOSE CALIF UNI SCH DIST SANTA CLARA ... 1.AFE . ..440,000 |...oooeeeeeeennn0 feeneiiiiiiieennnd0 o0 0 0.798 |...... 0.798 ....01/08/2021 ...|....08/01/2026 ...|.
798186-P3-0 ..... SAN JOSE CALIF UNI SCH DIST SANTA CLARA ... 1.AFE . . ..430,000 [..oooeeeieieennn0 feveiiiiiiiiiennnd0 el 0 e, 1.224 |...... 1.224 ....01/08/2021 ...|....08/01/2028 ...|.
798186-P9-7 ..... SAN JOSE CALIF UNI SCH DIST SANTA CLARA ... .. 1.LAFE ..|.. ... 1,720,000 |... 21,720,000 [..ooeeeeeeeeennnl0 fveeeiiiiiiiinnnl0 o0 0 1.927 |...... 1.927 ...01/08/2021 ...|....08/01/2034 ...|.
798186-02-1 ..... SAN JOSE CALIF UNI SCH DIST SANTA CLARA .. 1LAFE ..|.. .. 1,150,000 |... 928,946 |.... 21,150,000 [oooeeeeiiiieinnnl0 fveeiiiiiiiiennnd0 o0 0 e, 2.027 |...... 2.027 ....01/08/2021 ...|....08/01/2035 ...|.
810827-XD-2 ..... SCRANTON PA SCH DIST .......... .. 1.D FE .. ... 165,893 ..161,312 ). .. 149,536 .5.000 ..3.300 ....11/01/2017 . .12/01/2031 ..
881405-NW-0 ..... | TERRELL TEX INDPT SCH DIST ..... .. 1.AFE .. 1,050,500 ..1,000,913 |. . 1,049,083 .5.250 ..4.61 ...08/05/2025 .. .08/01/2044 ..
938420-2B-2 ..... |WASHINGTON CNTY ORE SCH DIST NO 48J BEAV .. 1.B FE .. .3,808,644 ..3,672,326 | .3,728,031 .5.000 ..4.031 ....00/16/2022 .. .06/15/2052 ..
986082-E9-2 ..... |[YONKERS N Y . . 1.FFE .. .2,306,229 ..2,250,754 |. .2,272,061 ..2.678 .. 2.401 ...01/10/2020 ...|....05/01/2026 ..
0049999999. Subtotal - issuer credit obligations - municipal bonds -
general obligations (direct and guaranteed) 77,672,549 75,628,235 71,753,389 75,675,008 0 (349,597) XXX XXX XXX XXX 57,883,330
01179R-L9-2 ..... ALASKA MUN BD BK ALASKA MUN BD BK AUTH .... .. 1.DFE ..|.. ... 3,270,800 |... 4,000,000 |......eeennnnn 3,613,507 |.... 0| 74,520 |... 2,122 |...... 4.653 ....01/12/2023 ...|....12/01/2031 ...|. ...4,042,440
03255L-KK-4 . ANAHEIM CALIF PUB FING AUTH LEASE REV .. .. 1.E FE .. 7,725,000 7,725,000 |. ..5,896,572 |. .0 | .0 .3.215 ..3.215 ... 12/02/2021 .. .07/0172041 .. 1,231,373
04780M-F7-9 ..... ATLANTA GA ARPT REV ..coooviiiiiiiiiinnns .. 1.D FE .. .3,672,765 3,500,000 |. .. 3,542,034 |. . 3,552,371 .0 | . (6,736) .5.000 .. 4.730 ....10/05/2022 .. .07/01/2052 ..
052193-AT-6 ..... AUST IN-BERGSTROM LANDHOST ENTERPRISES IN .. .. 1.GFE ..|.. 116,204 |... ...100,000 |... 101,975 |.... ..103,222 |.. 0| B (i) N PPN | B R | ) AN 5.000 |...... 3.091 ....10/12/2017 ...}....10/01/2033 ...|.
052193-AU-3 ..... AUST IN-BERGSTROM LANDHOST ENTERPRISES IN .. .. 1.GFE ..|.. 144,676 |... ...125,000 |... ... 127,660 |.... ..128,920 |.. 0| B0 10 N PPN | B RS | ) R 5.000 |...... 3.1 ....10/12/2017 ...}|....10/01/2034 ...|.
052398-HT-4 ..... AUSTIN TEX ARPT SYS REV .. 1.EFE ..|.. ....1,838,832 |... 1,740,000 |... ..1,808,560 |.... .1,809,660 |.. 0| C(8,541) [0 o0 5.000 |...... 4.320 ....05/19/2022 ...|....11/15/2042 ... |.
052398-HlI-7 ..... AUSTIN TEX ARPT SYS REV .. 1.EFE ..|.. ... 1,777,668 |... ..1,750,000 |.............. 1,768,513 |.... .1,770,263 |.. 0| (2,837) [evviiiiiiiiiennn0 0 5.000 |...... 4.800 ....10/06/2022 ...|....11/15/2082 ...|.
072024-PY-2 ..... BAY AREA TOLL AUTH CALIF TOLL BRDG REV . 1.E FE ..|. ....1,749,690 |... ..1,500,000 |...cceeennnns 1,739,368 |.... 1,736,987 |.. .0 70 1 PPN | B R | ) R 6.907 |...... 5.707 ...10/28/2022 ...|....10/01/2050 ...|.

L ICFE s 1,968,810 ....oveeeennn. 1,825,000 J.....oeeee.. 1,719,558 |....veeeeen. 1,901,797 fooveeeiinnnnnns 0 fee.. (13,865) |..oecvveeeennnn 0 foreeiiiiinnns 0 f..... 2.574 |...... 1.732

072024-WS-7 ..... BAY AREA TOLL AUTH CALIF TOLL BRDG REV ......ccccooeeivrrreesvnnnnns ... 12/29/2020 ...|....04/01/2031 ...
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072024-YC-0 ..... BAY AREA TOLL AUTH CALIF TOLL BRDG REV ........ceeunsforeerneennnnnies LTDFE e 7,000,000 [cvevunrinnnns 7,000,000 |...ccvvnnnnnne 5,504,391 |...oovunnnnnns 7,000,000 [oueeeniiiiinnnnns [V O N | FORRU | I SN 3.176 |...... 3.176 (A0 ..o |oevvnineeeenn. 55,580 [onniiinn 222,320 |....12/09/2021 ... |....04/01/2041 ... |.cceuunnnns 7,111,160
072031-AR-8 ..... BAY AREA WTR SUPPLY & CONSV AGY CALIF RE .... .. 1.D FE ..|. ....1,681,523 |... 1,750,000 |...ceevnnnnnns 1,707,613 |.... 01,695,687 |oeeeeeeeeeinnnnn0 oo 4,987 |0 [0 3.994 |...... 4.426 | AO ...... .... 69,895 |....01/19/2023 ...|....10/01/2034 ...|. .. 1,784,948
11506K-HB-0 ... BROWARD CNTY FLA PORT FACS REV .. 1.E FE ..|. ....3,519,443 |... ..3,350,000 fooeiiiinnnnns 3 471,772 o 3,511,155 |0 [ (2,762) [0 fevnnnl0 [ 5.500 |...... 5.166 [MS ...... ... 184,250 |....10/04/2022 ...|....09/01/2052 ...|[.
116475-20-3 ..... BROWNSVILLE TEX UTIL SYS REV .. 1.F FE ..|.. .. 1,987,660 |... ..2,980,000 f..ceveeennnnns 2,182,122 [oooiiieeennn 1,996,045 |0 e 8,385 [0 |0 [ 3.000 |...... 5.450 .... 44,700 |....07/23/2025 ...|....09/01/2050 ...|[.
13032U0-XN-3 ..... CALIFORNIA HEALTH FACS FING AUTH REV . .. 1.DFE ..|. 2,014,128 |... ..2,210,000 [ooeiivinnnnns 2,184,757 |ooiiiiinnnnnn 2,188,907 |ovviiviniinnnnnn0 o 49,686 |oeeeiiiiininn0 o0 [ 1.168 |...... 3.509 .... 25,813 |....04/22/2022 ...|....06/01/2026 ...|[.
13048V-C8-9 ..... CALIFORNIA MUN FIN AUTH REV .... .. 1.D FE ..|. ... 3,400,000 |... ..3,400,000 f...ceeeennnnns 2,928,990 |..evvnneeenn 3,400,000 f...iieiiiiiiei0 Jveiiiieeeenl0 0 0 [ 3.282 |...... 3.282 |IN ...... ... 111,588 |....02/04/2022 ...|....11/15/2036 ...|[.
13048V-Z4-1 ..... CALIFORNIA MUN FIN AUTH REV .... .. 1.E FE ..|. L 7,725,000 |..........ee.. 7,725,000 |.oeveennnnnns 5,843,378 |.......eeeenn 7,725,000 |ovvvevennininnnn0 o0 o0 0 o 3.280 |...... 3.280 [FA ...... ... 253,380 |....12/09/2021 ...|....02/01/2046 ...|[.

... 248,038 |...

13077D-Ril-4 ... CALIFORNIA ST UNIV REV 1D FE |l 248,038 ...l 850,000 |nnniiiinnnlln230,887 | 263,179 [0 e 10830 [0 0 [ 2.719 |...... 4.506 |MN ..o il 1,586 [ 9,517 |....01/26/2023 ...|....11/01/2052 ... .

130808-2Y-3 ..... CALIFORNIA STATEWIDE CMNTYS DEV AUTH REV . .. 1.EFE .. 375,000 .2.682 ..2.682 . 10,088 |....01/15/2021 . .02/01/2039 .. .. 380,029
14574A-AK-0 ... CARSON CALIF PENSION OBLIG .. .. 1.CFE .. 800,000 .2.835 ..2.83 ....06/11/2020 . .01/15/2032 .. ..811,340
14574A-AN-6 ... CARSON CALIF PENSION OBLIG ..... .. 1.CFE .. .3,424,641 .3.6% .. 3.204 ....02/23/2021 ... |....01/15/2044 ..

167510-AX-4 ... CHICAGO ILL BRD ED DEDICATED CAP IMPT .. .. 2.AFE ..|.. 532,975 |... e 525,176 [0 e (2,888) [0 0 [ 5.250 |...... 4.430 ...03/01/2023 ... |....04/01/2034 ...|.

167591-AC-0 ..... CHICAGO CITY 0 HARE INTERNATIONAL AIRPOR ... .. 1.EFE ..|.. ... 1,895,688 |.............. 1,800,000 [.............. 1,888,992 |...cveennn 1,894,751 |0 e (937) [0 0 [ 5.250 |...... 4.531 ....11/14/2025 ... |....01/01/2045 ...|.

167593-8A-3 ..... CHICAGO CITY 0 HARE INTERNATIONAL AIRPOR ... .. 1.EFE ..|.. ... 1,096,280 |.............. 1,000,000 |.............. 1,089,684 |.............. 1,005,183 [.....ooeeiiil0 |oeeeee (1,007) il [0 s 5.250 |...... 3.981 ....11/06/2025 ... |....01/01/2040 ...|.

167593-T5-1 ... CHICAGO CITY O HARE INTERNATIONAL AIRPOR .... .. 1.EFE ..|.. .. 3,000,000 |.............. 3,000,000 [.............. 2,781,422 |..............3,000,000 |..ccvvrrrenenenn forneiiiiiiiiiinn0 0 L0 2.446 |...... 2.446 ....09/25/2020 ... |....01/01/2031 ...|.

167593-T6-9 ..... CHICAGO CITY 0 HARE INTERNATIONAL AIRPOR .... .. 1.EFE ..|.. 3,463,826 |.............. 3,550,000 |.............. 3,253,072 |.............. 3,491,484 [0 |0 8,204 0 [0 2.546 |...... 2.835 ....06/16/2022 ...|....01/01/2032 ...|.

167615-C8-4 ..... CHICAGO ILL PK DIST .. 1.CFE ..|.. ... 735,752 |... eeeenneeeeennnn 107,562 [0 L (5,408) [0 0 4.000 |...... 3.090 ....05/20/2020 ... |....11/15/2031 ...|.

186427-GH-7 ..... CLEVELAND OHIO WTR REV .. .. 1.B FE ..|.. ... 749,408 |... ... 601,700 |.....oeeeeen....635,817 [0 | (20,919) 0 [0 5.000 |...... 1.010 ...05/26/2020 ... |....01/01/2030 ...|.

196680-LC-7 ..... COLORADO ST BLDG EXCELLENT SCHS TODAY CT . .. 1.D FE ..|.. 1,314,484 |.............. 1,175,000 [.............. 1,216,646 |.............. 1,212,237 [ooooieiiiiiinn0 | (16,006) [0 e l0 s 5.000 |...... 3.491 ....11/21/2018 ...|....03/15/2038 ...|.

199546-DD-1 ..... COLUMBUS OHIO REGL ARPT AUTH REV ......... .. 1.F FE .. 1,075,000 .. 1,127,099 |. .5.500 ..5.500 ...04/00/2025 ... |....01/01/2085 .. 1,104,563

...02/14/2018 .

20282E-AP-1 ... COMMONWEALTH FING AUTH PA TOB MASTER SET . .. 1.DFE .. ..470,490 |. ..462,854 . (4,9%) .5.000 ..3.751 E .06/01/2033 .. .0
248867-FK-4 ..... DENTON TEX ....oveieeiiiiiieeees .. 1.B FE .. ..1,906,557 |. 1,961,148 .. 2,311 .4.000 ..4.480 ....04/02/2025 ...|....02/15/2053 .. .. 2,162,400
249182-TN-6 . DENVER COLO CITY & CNTY ARPT REV .. 1.DFE .. ..1,508,793 |. . 1,514,753 .(1,772) .5.000 ..4.830 1172272022 ... ... 11715/2053 .. .0
249218-AJ-7 ..... | DENVER COLO PUB SCHS CTFS PARTN ........cccoiiiiieeiiis|oeiiiin e .. 1.CFE .. ..146,504 |. . (2,072) .6.220 ..3.306 ....12/09/2016 . .12/15/2026 .. .. 148,665
254764-0R-5 ... DISTRICT COLUMBIA HOSP REV .. 1.EFE ..|.. ..(14,670) |... 5.000 |...... 3.121 ....08/14/2015 ... |....07/15/2027 ...|.
266780-E8-0 ..... DURHAM N C CAP FING CORP LTD OBLIG ... 1B FE | 750,000 |.ovieiieeeen 750,000 |oeeniiiiee el 787,175 |00 750,000 [oeeeiiiinn 0 0 [0 0 [ 2.206 |...... 2.206 ....01/17/2020 ...|....12/01/2026 ...|.
266780-EW-1 ... DURHAM N C CAP FING CORP LTD OBLIG ... L. 1B FE foeiiiennnnn2,123,489 ... 2,070,000 |.............. 1,928,480 |..............2,095,041 [.......cooccnl0 e (4,944) 0 0 s 2.483 |...... 2.212 ....02/13/2020 ... |....12/01/2030 ...|.
282659-BJ-9 ..... EL CAJON CALIF ... .. 1.C FE ..|.. . o0 [ (B09) |0 0 2.790 |...... 2.636 ....01/22/2021 ... |....04/01/2036 ...|.
282659-BK-6 ..... EL CAJON CALIF ... .. 1.C FE ..|.. 2A475,000 [oveeieiiiinnd o0 L0 0 3.284 |...... 3.284 ....01/14/2021 ...|....04/01/2043 ...|.
283299-AP-0 ..... EL MONTE CALIF .. 1.EFE ..|.. 602,547 |.... 675,000 [.eeereeieiiin0 o0 0 [0 3.302 |...... 3.302 ...06/10/2020 ...|....08/01/2034 ...|. 686, 144
341271-AF-1 ... FLORIDA ST BRD ADMIN FIN CORP REV .. 1.CFE .. ..539,221 |. ..589,203 .2.154 .. 1.593 ...12/14/2020 ... |....07/01/2030 .. ..591,300

...10/01/2024 .

S41271-AH-T ... FLORIDA ST BRD ADMIN FIN CORP REV .. .. 1.CFE .. ..2,085,522 |. . 2,982,907 .5.526 ..4.708 R .07/01/2034 .. ....0
345105-KN-9 . FOOTHILL / EASTERN TRANSN CORRIDOR AGY C .. .. 1.EFE .. .. 1,629,798 |. .2,000,000 .3.062 ..3.062 ....01/27/2021 . .01/15/2043 .. .. 2,030,620
346832-CF-3 ..... | FORT BEND TEX GRAND PKWY TOLL RD AUTH LT . .. 1.B FE .. ..892,808 .3.000 .. 4.130 ...06/20/2022 ... |....03/01/2038 .. .. 1,015,000
38122N-B6-8 ..... [GOLDEN ST TOB SECURITIZATION CORP CALIF .. 1.DFE .. . 280,000 .3.293 ..3.293 ...09/30/2021 ... |....06/01/2042 .. ..284,610

.. 126,462 |....12/08/2021 ...|....06/01/2041 ...|.
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38122N-05-8 ..... GOLDEN ST TOB SECURITIZATION CORP CALIF ... .. 1.6 FE ..|.. 23,405,000 f.oeeeeeeiiiinnn0 il [0 0 [ 3.714 |...... 3.714 .

39081H-CN-0 ... GREAT LAKES WTR AUTH MICH SEW DISP SYS R .... .. 1.D FE ..|.. .800,000 [.vevreriiiinnndd foeeiiiiii0 L0 0 2.215 |...... 2.215 ... 17,720 |....06/05/2020 ...|....07/01/2030 ...|.

39081H-CZ-3 ..... GREAT LAKES WTR AUTH MICH SEW DISP SYS R .... 1D FE |l 804,180 |.............. 1,000,000 |........c........842,017 | 841,040 [0 13,048 [0 0 [ 2.615 |...... 4.715 .... 26,150 |....01/12/2023 ...|....07/01/2036 ...|.

392274-26-0 ... GREATER ORLANDO AVIATION AUTH ORLANDO FL . L 1.CFE |l 3,120,101 ..l 3,035,000 ...l 8,057,300 .. 3,083,631 [0 e (11,66 [0 0 [ 5.000 |...... 4.530 [AO ...... ... 151,750 [....00/14/2022 ...|....10/01/2049 ...|.

413890-GD-0 ..... HARRIS CNTY-HOUSTON TEX SPORTS AUTH REV ... L LEFE e 1,787,102 (01,790,000 | 1,234,691 | L TATBAT [0 898 [0 0 [ 3.125 |...... 3.265 [MN ...... .... 55,938 [....10/01/2020 ...|....11/15/2086 ...|.

HA22E-KR-3 ..... HARRIS CNTY TEX MET TRAN AUTH SALES & US . L LAFE ol 607,734 1. 0.800,000 ...l 546,870 | 804,104 [0 e (B53) [0 |0 [ 2.329 |...... 2.203 [MN ...... ... 13,974 |....02/14/2020 ...|....11/01/2031 ... |.

432308-T3-8 ..... HILLSBOROUGH CNTY FLA AVIATION AUTH REV ... .. 1.D FE ..|.. . . JUUTSRRSRRRN ) [ ASUUUUUTRRRNL | B IO 2.633 |...... 4.710 | A0 ...... .. 25,672 |....01/23/2023 ...|....10/01/2027 ...|.

442349-D7-6 ..... HOUSTON TEX ARPT SYS REV ..... .. 1.EFE ..|.. ... 1,362,061 |... (15,579) |.eeeiiiiieennn0 il e, 4.000 |...... 2.531 ...09/18/2020 ...|....07/01/2038 ...|.

442349-ER-3 ......| HOUSTON TEX ARPT SYS REV ..... .. 1.EFE .. ... 120,239 ..117,251 .(620) .2.28 ..1.657 ....01/06/2021 . .07/01/2029 .. .. 116,285
452024-GT-3 ..... ILLINOIS MUN ELEC AGY PWR SUPPLY SYS REV ............ . 1.EFE ..|.. ... 623,927 |... ..618,963 |. LGN 0 0 6.832 )...... 5.740 ...08/07/2024 ...|....02/01/2035 ... |.....ceenen.. 594,642
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45204F-AD-7 ... ILLINOIS FIN AUTH REV R O = 3,338,531 [.coeeiinnnnns 3,450,000 |....cevunnnnns 3,050,607 |..cevvunnnnnnn 3,345,673 |..eevvniiiienns (VI 2,482 |0 0 4.000 |...... 4.200 (A ..ot evennnneeeennn 34,500 foinnnnnnns 138,000 |....01/11/2023 ...|....04/01/2050 ...|........... 3,519,000
452281-dD-1 ... ILSSTD 2010-1 A3 - ABS .. 1.B FE ..|.. ... 176,224 |... ... 176, .. 1786, ..179,347 |.. w0 ] (4,531 [0 e l0 [ 5.475 |...... 1.810 | JALO ... .... 10,381 |....01/18/2017 ...|....07/25/2045 ...|.
454898-VL-8 ..... INDIANA MUN PR AGY PWR SUPPLY SYS REV . .. 1.E FE ..|. ... 296,985 |[... 0| (4,997) [evvviiiiiiiiinnnd0 o0 5.000 |...... 2.840 .... 12,500 |....10/27/2017 ...]....01/01/2033 ...[.
454898-WN-6 ..... INDIANA MUN PIR AGY PWR SUPPLY SYS REV .... .. 1.E FE ..|.. 1,252,098 |... o0 e (20,463) [0 [0 [ 5.000 |...... 2.910 .... 53,000 |....10/27/2017 ...|....01/01/2034 ...|.
45506D-SN-6 ... INDIANA ST FIN AUTH REV .. 1.B FE ..|. 1,794,722 | . . .. cend0 e (14,386) [0 [0 [ 5.000 |...... 3.411 .... 79,000 |....05/08/2015 ...|....02/01/2030 ...|[.
457074-BN-1 ..... INGLEWOOD CALIF .. 1.C FE ..|.. ....2,933,560 |... ,800, ..2,380, .2,875,857 |.. o0 e (14,946) [0 [0 [ 3.621 |...... 2.9% ...101,388 |....12/15/2021 ...|....09/01/2040 ...|.
462590-NZ-9 ..... IOWA STUDENT LN LIQUIDITY CORP STUDENT L . .. 1.CFE ..|. 495,000 ... 503,5% |.... ..495,000 |.. NV O | RN | AR | I RN 5.343 [...... 5.342 .. 26,448 |....08/16/2024 ...[....12/01/2034 ...|.
46874T-GV-8 ..... JACKSON TENN HOSP REV .. 2.A FE ..|.. .. 1,467,663 |... ..1,285,733 |.... .1,285,000 |.. ceet0 e (5,281) [0 [0 [ 5.000 |...... 3.310 ...04/09/2015 ... |[....04/01/2030 ...|.
469487-RS-3 ... JACKSONVILLE FLA SPL REV .. .. 1.CFE .. 427,880 ..479,358 |. ..471,461 .0 | .1.270 ..4.714 ....01/10/2023 . .10/01/2027 ..
484008-NV-5 ..... KANE CNTY ILL SCH DIST NO 131 AURORA EAS . .. 1.DFE .. 667,163 ..586,249 |. ..614,238 0 | .4.000 ..2.220 ....02/13/2020 .. .12/01/2038 ..
484008-Nil-3 ..... KANE CNTY ILL SCH DIST NO 131 AURORA EAS . .. 1.DFE .. 312,689 ..288,427 .0 | .4.000 ..2.260 ....02/13/2020 .. .12/01/2039 ..
485429-76-4 ... KANSAS ST DEV FIN AUTH REV .. 1.E FE ..|.. 3,496,115 |... . . 3,496,922 |.. o0 o202 [0 [0 [ 4.727 |...... 4.737 ... 165,445 |....01/23/2023 ...|....04/15/2037 ...|[.
517704-FJ-6 ..... LAS VEGAS NEV CONVENTION & VISITORS AUTH . .. 1.DFE ..|. .. 1,188,016 |... 1,054,759 |.... 1,063,937 |.. cend0 e (18,572) [0 [0 [ 5.000 |...... 3.060 .... 51,250 |....12/22/2017 ...|....07/01/2032 ...|.
523470-HJ-4 ..... LEE CNTY FLA ARPT REV .. 1.F FE ..|.. 2,573,261 |... 2,527,924 |.... .2,594,024 |.. cert0 e 6,616 [0 [0 [ 4.000 |...... 4.790 ... 117,400 |....09/12/2022 ...|....10/01/2051 ...|.
542690-8C-9 ... LONG ISLAND PWR AUTH N Y ELEC SYS REV .. 1.F FE ..|. 1,625,927 |... 1,370,170 |.... vl e (30,826) [0 [0 [ 5.000 |...... 2.631 ....67,500 |....10/14/2016 ...|....09/01/2029 ...|[.
544435-C3-2 ...... LOS ANGELES CALIF DEPT ARPTS ARPT REV .. 1.D FE ..|. 2,358,430 |... 2,316,295 |.... FN VI PO [0 ) I RO | I FORPPRRR | B SN 6.582 |...... 5.559 |WN ...... ... 140,855 |....08/07/2024 ...|....05/15/2039 ...|[.
544445-BR-9 ...... LOS ANGELES CALIF DEPT ARPTS ARPT REV .. 1.DFE ..|. ... 232,662 |... ..201,488 |.... cend0 e (3,906) [0 [0 [ 5.000 |...... 2.981 [MN ...... .... 10,000 |....01/06/2017 ...|....05/15/2027 ...|.
544587-Y9-3 ... LOS ANGELES CALIF MUN IMPT CORP LEASE RE .... .. 1.E FE ..|.. ... 85,514 [... 17,339 ... JUO VI PO ¢-':) N IR | ) FOUPPRRR | B SN 1.831 |...... 1757 IMN s e 259 [ 1,556 |....12/11/2020 ...|....11/01/2029 ...|.
54627R-AN-0 LASGOV 22A A3 - ABS .. .. T.AFE ..|. 2,578,566 |... 2,629,817 |.... cend0 e 4822 [0 0 [ 4.275 |...... 4.571 [FA ...... .. 113,288 |....08/19/2024 ...|[....02/01/2036 ...|.
54627R-AP-5 ..... [LASGOV 22A A4 - ABS .. .. 1.AFE .. 2,906,108 ..2,911,030 |. 0| .4.475 ..4.764 134,250 |....08/16/2024 . .08/01/2039 ..
546395-R3-0 ..... [LOUISIANA PUB FACS AUTH HOSP REV .. 1.F FE .. .1,376,559 ..1,246,131 |. .0 | .5.000 .. 3.750 . 62,250 |....03/12/2015 .. .07/01/2034 ..
546395-V6-8 . LOUISIANA PUB FACS AUTH HOSP REV .. 1.CFE .. .2,960,090 .. 3,269,344 |. 0| .2.282 ..4.624 . 79,870 |....06/16/2022 . .06/01/2030 ..
546475-T8-3 . LOUISIANA ST GAS & FUELS TAX REV .. 1.DFE .. .1,825,650 .0 | .1.598 ..1.416 . 28,764 |....12/29/2020 .. .05/01/2029 ..
546475-VA-9 ..... [LOUISIANA ST GAS & FUELS TAX REV ...ooieiirmeiiieeecens foeveinnn cevinnnn .. 1.CFE .. .1,915,683 0| .3.000 ..4.330 . 69,300 |....05/20/2022 .. .05/01/2041 ..
546475-VS-0 ..... LOUISIANA ST GAS & FUELS TAX REV ... .. 1.CFE ..|. ... 2,300,000 ... NV O | RN | AR | B RN 3.0%2 |...... 3.052 .... 70,196 |....01/13/2022 ...|....05/01/2038 ...|[.
546486-CD-1 ..... LOUISIANA ST HWY IMPT REV .. 1.C FE ..|.. 1,292,102 |... o0 e 312 0 [0 [ 1.792 |...... 4.738 .. 30,464 |....01/12/2023 ...|[....06/15/2033 ...[.
54651R-CY-3 ..... LOUISIANA ST UNCLAIMED PPTY SPL REV .. .. 1.DFE ..|. NV O | RN | AR | B RN 2.079 |...... 2.079 ...02/04/2021 ... |....09/01/2033 ... |.
54651T-BD-6 ..... LOUISIANA ST TRANSN AUTH .. 1.E FE ..|.. . o0 o0 0 0 [ 1.648 |...... 1.648 ....01/07/2021 ...|[....02/15/2028 ...|.
546540-SL-0 ..... LOUISIANA ST UNIV & AGRIC & MECHANICAL C .... 1.EFE. 3,855,000 |... .. NV O | RN | AR | I RN 2.967 |...... 2.967 ....12/02/2021 ...|[....07/01/2043 ...|.
574205-HZ-6 ..... MARYLAND ST ECONOMIC DEV CORP REV .. 1.G FE . 4,032,160 |... .. .4,026,697 |.. o0 e (3,822) [0 [0 [ 4.927 |...... 4.796 ...08/19/2024 ...|....11/30/2031 ...|.
574296-FT-1 ..... MARYLAND ST STAD AUTH REV ............ 1.CFE .. ... 660,000 ..654,388 |. . 660,000 .0 | .5.499 ..5.499 ....12/10/2025 .. .06/15/2045 ..
575579-L7-0 ..... MASSACHUSETTS BAY TRANSN AUTH MASS SALE . 1.0 FE .. 2,787,600 ..2,761,803 |. . 2,799,701 0| .4.000 ..4.440 ....12/20/2022 .. .07/01/2051 ..
57563R-RZ-4 ..... MASSACHUSETTS EDL FING AUTH .............e. 1.CFE .. 1,340,000 ..1,181,584 |. . 1,340,000 .0 | .2.641 .. 2.641 ...06/25/2021 .. .07/01/2037 ..
575831-GU-0 ..... MASSACHUSETTS ST COLLEGE BLDG AUTH REV . 1.C FE .. 5,090 L4714 . . 5,045 0| .2.972 ..2.750 ....01/13/2021 . .05/01/2040 ..
575831-HC-9 ..... MASSACHUSETTS ST COLLEGE BLDG AUTH REV . 1.CFE .. .3,736,317 ..2,977,874 |. . 3,703,083 .0 | .2.972 ..2.750 ....01/13/2021 . .05/01/2040 ..
575896-SG-1 ..... MASSACHUSETTS ST PORT AUTH REV 1,285,557 |... 1,120,757 |.... 01,123,194 |.. o0 e (21,883) [0 [0 [ 5.000 |...... 2.910 ...07/13/2017 ...|....07/01/2031 ...|.
575896-SH-9 ... MASSACHUSETTS ST PORT AUTH REV 575,5% |... 503,356 |.... ..504,558 |.. 0| 2 (9,355) [euvvviiiiiiiinnnd0 o0 5.000 |...... 2.960 ....07/13/2017 ...|....07/01/2032 ...|.
576000-G8-0 ..... MASSACHUSETTS ST SCH BLDG AUTH DEDICATED .. o 1,177,490 |.... ..1,153,598 |.... 1,208,584 |.. o0 e 10,479 [0 [0 [ 3.3% |...... 4.682 ....01/19/2023 ...|[....10/15/2040 ...|.
576000-G9-8 ..... MASSACHUSETTS ST SCH BLDG AUTH DEDICATED .. .. 1,810,074 |.............. 2,100,000 |.............. 1,735,865 |.... .1,850,748 |.. o0 e 2,766 [0 [0 [ 3.3% |[...... 4.503 ....01/19/2023 ... |[....10/15/2040 ...|.
576004-HF-5 ..... MASSACHUSETTS (COMMONWEALTH OF ) 3,334,380 |.............. 3,500,000 |.............. 3,489,820 |.... o0 e 19,185 [0 [0 [ 3.881 |...... 4.594 ....01/10/2023 ...|[....01/15/2031 ...|.
57604T-KD-7 ..... MASSACHUSETTS ST TRANSN FD REV ... .. 3,500,770 |.............. 3,250,000 |.............. 3,347,118 |.... cend0 e (28,676) [0 [0 [ 5.000 |...... 4.030 ....09/16/2022 ...|....06/01/2052 ...|.
576051-2T-6 ..... MASSACHUSETTS ST WTR RES AUTH ... . 3,430,000 |.............. 3,430,000 |.........cc... 2,743,430 |.... o0 o0 0 0 [ 2.823 |...... 2.823 ...12/10/2021 ...|....08/01/2041 ...|.
591746-DA-T7 ..... METROPOL ITAN ATLANTA RAPID TRANSIT AUTHO ... 1A .. .. 2,650,000 |.............. 2,650,000 |.............. 2,279,652 |.... NV R | RN | AR | I RN 2.641 |...... 2.641 ....12/10/2021 ...|....07/01/2035 ...|.
591746-DB-5 ..... METROPOL I TAN ATLANTA RAPID TRANSIT AUTHO . 1.BZ 2,175,000 ..1,851,895 |. 0| 2,741 ..2.741 ...12/10/2021 . .07/01/2036 ..
591746-DN-1 ..... METROPOL ITAN ATLANTA RAPID TRANSIT AUTHO ............ 1.CFE . ... 150,000 J..eeennineene... 150,000 foiiiiiiinnnnnns 128,740 |.... . 150,000 |. 0 0 0 0 2.641 |...... 2.641 ...12/10/2021 ...|....07/01/2035 ...|.
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591746-DN-9 ... METROPOL ITAN ATLANTA RAPID TRANSIT AUTHO .......ccouwforeennnnnnnniis L TCFE s 165,000 [ovvvniiviinnnnns 165,000 [..ooevvvvennnnnns 140,513 [oooiiiiinnnnnns 165,000 |oovvveeeniiinnnns [V O N | FORUU | I SN 2.741 ... 2,741 [ oo | 2,261 [oeeeiiiiiiiinnns 4,523 |....12/10/2021 ...[....07/01/2036 ...|.......ceunnn 167,261
592190-PG-1 ..... METROPOL I TAN NASHVILLE ARPT AUTH TENN AR . .. 1.F FE ..|.. ....3,214,743 |... ..3,215,000 f[.oeeeeeennnnns 3,253,188 |.... 3,214,991 |.. o0 o0 o0 [0 [ 5.000 |...... 5.000 .. 160,750 |....09/30/2022 ...|[....07/01/2049 ...|.
59261A-XS-1 ..... METROPOL I TAN TRANSN AUTH N Y REV .. 1.CFE ..|. ....3,233,975 |... ..2,770,000 [ooerivennnnns 2,814,622 |.... cend0 e (85,104) [0 0 [ 5.000 |...... 2.800 ....03/26/2020 ...|[....11/15/2044 ...|.
592643-EH-9 ..... METROPOL ITAN WASH D C ARPTS AUTH DULLES ... .. 1.E FE ..|.. ....3,250,000 |.............. 3,250,000 |.............. 2,664,428 |.... o0 o0 0 0 [ 3.562 |...... 3.562 ...01/21/2022 ...|....10/01/2041 ...|.
592647-FH-9 ..... METROPOL ITAN WASH D C ARPTS AUTH ARPT SY . .. 1.DFE ..|. 1,135,883 f.nnninnnn 975,000 | 1,012,152 |.... ceed0 e (16,533) [0 [0 [ 5.000 |...... 3.111 ....06/01/2018 ...[....10/01/2034 ...|.
592647-FJ-5 ... METROPOL ITAN WASH D C ARPTS AUTH ARPT SY .... .. 1.D FE ..|. 785,177 |... JU VI PO ([ 18 <) I RO | I APt | B SN 5.000 |...... 3.141 ....06/01/2018 ...[....10/01/2035 ...|.
59334P-HU-4 ...... MIAMI-DADE CNTY FLA TRAN SYS SALES SURTA .... .. 1.CFE ..|. ....3,500,984 |... .. cend0 e 7,067 [0 0 [ 4.000 |...... 4.550 ....09/16/2022 ...|[....07/01/2049 ...|.
59335K-DL-8 ... MIAMI-DADE CNTY FLA SEAPORT REV .... .. 1.C FE ..|.. ....2,693,130 |... .2,710,987 |.. o0 e 6,119 [0 [0 [ 4.000 |...... 4.660 ....12/21/2022 ...|....10/01/2050 ...|.
59335K-EN-3 . MIAMI-DADE CNTY FLA SEAPORT REV . .. 1.G FE .. 1,792,803 ..1,790,515 |. 1,761,908 .0 | .5.000 A4 ....01/19/2023 .. .10/01/2039 ..
59447T-SK-0 . MICHIGAN FIN AUTH REV .. 1.CFE .. 1,188,978 ..1,095,517 |. .1,093,498 0 | .5.000 .. 3.451 ....08/09/2018 . .11/01/2037 ..
59447T-XS-7 . MICHIGAN FIN AUTH REV ... .. 1.DFE .. 231,390 ..245,546 |. .0 | .2.734 .. 4.455 ....01/19/2023 .. .12/01/2027 ..
603827-XW-1 ..... MINNEAPOLIS & ST PAUL MINN MET ARPTS COM . .. 1.E FE ..|.. ... 148,722 |... 149,997 |.... o0 o281 [0 [0 [ 3.546 |...... 3.746 ...04/29/2022 ... |....01/01/2027 ...|.
6053411-YY-8 ..... MISSISSIPPI DEV BK SPL OBLIG .. 1.CFE ..|. 2,435,789 |.............. 2,160,000 |.............. 2,269,842 |.... cend0 e (29,629) [0 0 [ 5.250 |...... 3.691 ....11/16/2018 ...[....10/01/2036 ...|.
61075T-W-8 ..... MONROE CNTY N Y INDL DEV CORP REV .. .. 1.D FE ..|. 3,231,191 |.............. 3,525,000 |.oeeveennnnnes 3,194,401 |.... o0 e 6,029 [0 [0 [ 4.000 |...... 4.530 ....09/15/2022 ...|....07/01/2050 ...|.
612550-AR-7 ..... MONTEREY PK CALIF PENSION OBLIG . .. 1.DFE ..|. .. 2,768,080 |.............. 2,800,000 |.............. 2,105,767 |.... cend0 e 1,425 [0 0 [ 3.021 |...... 3.102 ....12/15/2021 ...|[....06/01/2043 ...|.
62620H-BR-2 ..... MUNICIPAL ELEC AUTH GA .. 1.G FE ..|.. 2,511,190 |.............. 2,200,000 |..euureeenen 1,942,997 |.... o0 e (29,330) [0 0 [ 4.000 |...... 2.431 ....10/01/2021 ...|[....01/01/2051 ...|.
631060-CR-9 ..... NARRAGANSETT R | BAY COMMN WASTEWATER SY .... .. 1.DFE ..|. .. 1,375,000 |.............. 1,375,000 |.............. 1,268,825 |.... 0] N | N AR | R RN 2.094 |...... 2.094 ...02/27/2020 ... |....09/01/2030 ...|.
645424-BM-3 ... NEW HOPE CULTURAL ED FACS FIN CORP TEX H .... .. 1.D FE ..|. 1,031,240 |.............. 1,000,000 |......ccrvnnns 1,074,733 |.... w0 ] (824) |eeeeeieeen0 o0 5.250 |...... 4.851 ....08/14/2025 ...|[....08/15/2044 ...|.
645913-AA-2 ..... NEW JERSEY ECONOMIC DEV AUTH ST PENSION ... .. 1.F FE ..|. 5,305,319 |... ..4,325,671 |.... cend0 e (127,556) [0 0 [ 7.425 |...... 3.861 ....09/23/2019 ...|[....02/15/2029 ...|.
64613C-EZ-7 ..... NEW JERSEY ST TRANSN TR FD AUTH .. .. 1.F FE .. 740,000 ..741,658 |. 0| .4.608 ..4.611 ...10/18/2024 . .06/15/2026 .. .
646140-DT-7 ..... NEW JERSEY ST TPK AUTH TPK REV .. 1.EFE .. 479,871 ..543,264 |. .0 | .1.813 .. 4.791 ....06/14/2022 .. .01/01/2030 .. .. 595,348
646140-EA-7 ..... NEW JERSEY ST TPK AUTH TPK REV ... .. 1.EFE .. 565,000 ..441,736 | 0| .2.782 ..2.782 ....01/22/2021 .. .01/01/2040 .. .. 572,859
64971P-KD-6 ..... NEW YORK N Y CITY INDL DEV AGY REV .. 1.EFE .. 462,021 .0 | . (1,705) .3.000 ..2.560 ....09/24/2020 .. .03/01/2036 ..
64971X-JC-3 ..... NEW YORK CITY TRANSITIONAL FINANCE AUTHO ......ccovvuforonnrnnnnnnnin]os 1.AFE .. .1,034,950 .1,004,573 0| . (5,389) .2.880 ..2.321 ....01/09/2020 . .11/01/2026 ..
64971X-UT-3 ..... NEW YORK CITY TRANSITIONAL FINANCE AUTHO ... .. T.AFE ..|. 736,452 |... ..798,021 |.. cend0 e 21,653 [0 0 [ 1.710 |...... 4.662 ....01/10/2023 ...|[....11/01/2028 ...|.
64971X-WE-4 ..... NEW YORK CITY TRANSITIONAL FINANCE AUTHO ... .. 1.AFE ..|. 3,698,464 |... .3,454,979 |.. o0 e (49,425) [0 0 [ 4.000 |...... 2.250 ....10/29/2020 ... |....11/01/2039 ...|.
64972G-7H-0 ..... NEW YORK N Y CITY MUN WTR FIN AUTH WTR & .... .. 1.B FE ..|. cend0 e 1302 [0 0 [ 4.000 |...... 4.440 ....09/16/2022 ...|[....06/15/2051 ...|.
649726-7R-8 ..... NEW YORK N Y CITY MUN WTR FIN AUTH WTR & .... .. 1.B FE ..|.. o0 s 2,270 [0 [0 [ 4.000 |...... 4.450 ....09/16/2022 ...|....06/15/2052 ...|.
64972H-5H-1 ... NEW YORK CITY TRANSITIONAL FINANCE AUTHO ... .. 1.CFE ..|. 1,417,343 |.... cend0 e 40,025 [0 0 [ 1.570 |...... 4.676 ....01/10/2023 ...|[....07/15/2028 ...|.
64972J-VK-1 ..... NEW YORK CITY TRANSITIONAL FINANCE AUTHO ... .. 1.AFE ..|. 567,326 |.... . o0 o408 [0 [0 [ 3.500 |...... 3.504 ...08/13/2018 ...|[....08/01/2027 ...|.
64972J-VL-9 . NEW YORK CITY TRANSITIONAL FINANCE AUTHO . .. T.AFE .. ..421,263 |. .. 424,977 .0 | .3.500 .. 3.504 ....08/13/2018 . .08/01/2027 ..
64985T-DF-5 . NEW YORK ST URBAN DEV CORP ST SALES TAX .. 1.B FE .. ..3,773,829 |. . 3,684,223 0| .1.880 .. 4.559 ....01/11/2023 . .03/15/2029 ..
64990C-6P-1 NEW YORK STATE DORMITORY AUTHORITY ...... .. T.AFE .. .1,297,946 .0 | .5.000 ..4.030 ....09/13/2022 .. .10/01/2048 ..
64990F-D8-4 . NEW YORK ST DORM AUTH ST PERS INCOME TAX . .. 1.B FE .. . 1,877,402 0| .1.952 ..4.012 ....04/21/2022 .. .03/15/2029 ..
64990G-A2-8 ..... NEW YORK STATE DORMITORY AUTHORITY ... .. 1.DFE .. ... 279,251 ..300,049 .0 | .1.819 ..4.483 ....01/19/2023 .. .07/01/2028 ..
64990G-UB-6 ..... NEW YORK STATE DORMITORY AUTHORITY ... .. 1.E FE ..|.. 2,206,439 |... .2,322,259 |.. o0 e 34782 |0 [0 [ 2.834 |...... 4.656 ...06/17/2022 ...|....07/01/2031 ...|.
64990G-X7-2 ..... NEW YORK STATE DORMITORY AUTHORITY ... .. 1.E FE ..|. 650,000 |... 624,058 |.... . 650,000 |.. NV O | RN | AR | I RN 2.012 |...... 2.012 ....07/15/2020 ...|[....07/01/2028 ...|.
650009-85-3 ..... NEW YORK ST TWY AUTH GEN REV .. 1.E FE ..|.. .. 1,271,760 |... ..1,343,273 |.... .1,315,212 |.. o0 e 15,445 0 [0 [ 2.900 |...... 4.500 ....01/23/2023 ...|[....01/01/2035 ...|.
65000B-GY-8 ..... NEW YORK STATE DORMITORY AUTHORITY ... .. 1.E FE ..|. 2,967,8% |... 3,241,772 |.... . 3,157,547 |.. NV R o1 - [T RN | AR | I RN 2.284 |...... 4.723 ....01/10/2023 ...|[....07/01/2030 ...|.
650117-AA-2 ..... NEW YORK TRANSN DEV CORP LEASE REV ... .. 1.E FE ..|.. 2,453,393 |... 2,436,274 |.... . 2,455,107 |.. o0 e LT 0 [0 [ 4.248 |...... 4.402 ...04/28/2025 ...|....09/01/2035 ... |.
65887P-IR-2 ..... NORTH DAKOTA PUB FIN AUTH . .. 1.CFE ..|. 4,616,054 |... ..3,807,973 |.... .4,610,077 |.. cend0 e (1837) [0 0 [ 3.000 |...... 2.959 ....12/09/2021 ...|[....12/01/2038 ...|.
662851-C2-0 ..... NORTH TEX TWY AUTH REV .... .. 1.DFE ..|. 595,000 ... 551,932 |.... ..595,000 |.. o0 o0 0 0 [ 1.877 |...... 1.877 ....10/02/2020 ...|....01/01/2030 ...|.
662851-C3-8 ..... NORTH TEX TWY AUTH REV .....ovvniiiiinnnnnns .. 1.DFE ..|. 815,000 |... 744,555 |.... ... 815,000 |.. NV R | RN | AR | I RN 2.047 |...... 2.047 ....10/02/2020 ...|....01/01/2031 ...|.
66604P-AX-3 ..... NORTHERN VA TRANSN COMMN TRANSN DIST SPL .. 1.B FE .. .3,484,613 .. 3,334,233 |. . 3,410,733 0| .5.000 ..4.030 ....09/16/2022 .. .06/01/2052 ..
67760H-NK-3 ..... OHIO ST TPK COMMN TPK REV ... .. 1.CFE ..|.. ....2,527,050 |.............. 2,365,000 |.............. 2,430,864 |.... . 2,470,199 |. 0 e (18,149) [0 0 5.000 |...... 4.030 ...09/16/2022 ... |....02/15/2051 ...|.
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678908-4A-9 ..... OKSDEV 2022 A2 = ABS ......ccevvvnniiirinnnneenninnnnnees [ e L TAFE s 1,035,730 |vvvennnnne 1,000,000 |..eevvnnnrnnnnne 992,021 [ovveniiinns 1,034,117 | (VI PO () I RN | ) FORRUUR | I R 4.851 |...... 4.561 ....09/13/2024 ... |[....02/01/2045 ...
678908-4D-3 ..... OKSDEV 2022 A2 - ABS .... .. 1.AFE ..|. ... 6,877,196 |... .6,912,187 |.. o0 e 12,071 [0 0 [ 4.380 |...... 4.668 . ....01/12/2023 ...|[....11/01/2045 ...|.
678908-4G-6 ..... OKSDEV 2022 A2 - ABS .... .. .AFE ..|. ... 785,000 |.. NV O | RN | AR | I RN 4.623 |...... 4.622 .... 36,291 |....08/31/2022 ...|....06/01/2044 ...|.
681725-NK-9 ..... OMAHA NEB ARPT AUTH ARPT REV .. 1.E FE ..|.. ..852,917 |.. o0 e (2,44 [0 0 [ 5.250 |...... 4.610 .... 43,976 |....04/03/2025 ...|....12/15/2049 ...|[.
682001-NH-1 ..... OMAHA PUB PWR DIST NEB ELEC REV . .. 1.CFE ..|. . .1,144,289 |.. cend0 el 1535 [0 0 [ 4.000 |...... 4.460 ... 24,500 |....04/02/2025 ...|....02/01/2049 ...|[.
68608K-NF-1 ... OREGON .. 1.B FE ..|.. ....3,709,754 |... .3,658,607 |.. o0 e (18,280) [0 0 [ 5.902 |...... 4.862 ... 196,832 |....01/24/2023 ...|....08/01/2038 ...|[.
70869P-MV-6 ..... PENNSYLVANIA ECONOMIC DEV FING AUTH REV .. 1.E FE ..|. 418,765 |... vl 9,652 [0 0 [ 2.302 |...... 4.797 ... 11,395 |....01/17/2023 ...|....06/15/2030 ...|[.
709178-U8-4 ..... PENNSYLVANIA HIGHER EDUCATIONAL FACILITI .... .. 2.A FE ..|.. o0 e (11,599) [0 0 [ 5.000 |...... 2.981 .... 31,000 |....12/13/2017 ...|....05/01/2032 ...|.
70917T-SF-9 ..... PENNSYLVANIA HIGHER EDUCATIONAL FACILITI . .. 1.EFE .. .0 | .4.973 ..4.973 . 31,98 |....10/31/2024 .. .11/01/2029 ..
709221-VZ-5 ..... PENNSYLVANIA TURNPIKE COMMISSION .. 1.DFE .. 0 | .4.000 ..4.150 . 66,000 |....01/11/2023 . .12/01/2051 ..
709225-NX-0 . PENNSYLVANIA ST TPK COMMN TPK REV .. 1.DFE .. N .0 | 4125 ..4.451 . 51,923 |....04/03/2025 .. .12/01/2050 ..
709235-P5-8 ... PENNSYLVANIA ST UNIV .. 1.C FE ..|.. .. 1,858,381 [... 1,700,599 |.... . . o0 e (720) [0 0 [ 2.309 |...... 2.264 ... 42,717 |....02/13/2020 ...|....09/01/2031 ...|.
717817-UD-0 ..... PHILADELPHIA PA ARPT REV .. .. 1.E FE ..|. 700,992 |... 612,908 |.... . 617,830 |.. vt e (I457) [0 [0 [ 5.000 |...... 2.960 .... 30,000 |....12/15/2017 ...]....07/01/2031 ...|.
TA7817-W0-6 ..... PHILADELPHIA PA ARPT REV .. .. 1.E FE ..|.. 1,120,141 |... ..1,104,862 |.... .1,130,030 |.. o0 3183 0 [0 [ 4.000 |...... 4.820 .... 51,200 |....09/15/2022 ...|....07/01/2050 ...|[.
TA7T81L-AN-1 ... PHILADELPHIA PA AUTH FOR INDL DEV PENSIO . .. 1.E FE ..|. 3,045,932 |... 2,539,034 |.... cend0 e (72,118) [0 0 [ 6.350 |...... 3.111 ... 165,258 |....07/22/2019 ...|....04/15/2028 ...|[.
7335811-A2-0 ..... PORT AUTHN Y & N J .. 1.D FE ..|. 2,123,228 |... 1,844,803 |.... o0 e (87,289) [0 [0 [ 5.000 |...... 2.870 .... 91,250 |....01/08/2018 ...|....10/01/2035 ...|[.
73358X-DP-4 ..... PORT AUTHN Y & N J ... .. 1.DFE ..|. .. 2,300,000 |... 1,548,571 |.... RNV O | RN | AR | I RN 3.139 [...... 3.139 e 12,197 |....12/16/2021 ... |....02/15/2051 ... |.
73358X-FL-1 ..... PORT AUTHN Y & N J ... .. 1.D FE ..|. 1,304,907 |... 1,284,909 |.... JN VI PO« 4[4 ) I RO | I FORUPPRR | B SN 5.000 |...... 4.001 .. 60,250 |....05/23/2022 ...|....08/01/2038 ...|.
735000-TP-6 ..... PORT OAKLAND CALIF REV .. .. 1.E FE ..|. NV O | RN | AR | B RN 1.667 |...... 3.691 ....04/22/2022 ... |....05/01/2027 ...|.
735000-TS-0 ..... PORT OAKLAND CALIF REV .. 1.EFE .. N 0| .2.099 ..1.812 ....12/11/2020 . .05/01/2030 ..
735000-TU-5 PORT OAKLAND CALIF REV .. .. 1.EFE .. ..2,258,150 |. .2,232,571 .0 | .2.299 ..4.620 ....08/23/2024 .. .05/01/2032 ..
735240-\7-5 ..... [PORT PORTLAND ORE ARPT REV .. 1.DFE .. .. 1,025,420 |. .1,039,872 0| .5.000 ..2.281 ....04/22/2020 .. .07/01/2027 ..
735389-D3-9 ..... [PORT SEATTLE WASH REV ... .. 1.DFE .. ..1,198,148 |. .1,197,668 .0 | .5.000 ..3.17 ....06/06/2018 . .05/01/2032 ..
735389-IIF-1 ..... [PORT SEATTLE WASH REV ..eeeeeeieeimeeeeeeeeeeneeeeeeees [oeveinnn cevnnnnn .. 1.DFE .. .2,234,780 ..2,001,684 |. .2,000,000 0| .5.000 ..3.490 ...07/22/2015 .. .04/01/2027 ..
74265-88-2 ..... PRIVATE COLLEGES & UNIVS AUTH GA REV . .. 1.CFE ..|. 2,185,269 |... 1,779,454 |.... 1,881,012 |.. cend0 e (56,089) [0 [0 [ 5.000 |...... 1.270 ...05/26/2020 ... |....09/01/2031 ...|.
T44450M-AB-5 ..... PUBLIC FIN AUTH WIS SOLID WASTE DISP REV ... .. 1.G FE ..|.. ... 125,000 |... ..125,000 |.. o0 o0 0 0 [ 2.875 |...... 2.875 ....05/05/2016 ...|[....05/01/2027 ...|.
75076P-AZ-8 ..... RAILSPLITTER TOB SETTLEMENT AUTH ILL TOB .... ...1.CZ .. |. ...810,426 |... . 710,819 |.. o0 e (13,755) [0 0 [ 5.000 |...... 2.981 ....12/21/2017 ...|....06/01/2027 ...|.
759911-2C-3 ... REGIONAL TRANSN AUTH ILL .. 1.C FE ..|.. .. 2,087,116 |... 1,789,652 |.. o0 e (34,6834) [0 [0 [ 5.000 |...... 2.980 ....03/31/2016 ...|[....06/01/2035 ...|.
762196-EX-7 ..... RHODE |SLAND HEALTH AND EDUCATIONAL BUIL . .. 1.DFE ..|. 2,312,291 |... 1,978,878 |.... cend0 e (14,332) [0 0 [ 5.000 |...... 3.010 ....04/22/2015 ...|....05/15/2026 ...|.
76912D-BK-3 ..... RIVERSIDE CNTY CALIF TRANSN COMMN TOLL R . .. 1.F FE ..|.. .. 1,315,000 |... 1,156,364 |.... . o0 o0 0 0 [ 3.077 |...... 3.077 ...10/06/2021 ...|....06/01/2035 ...|.
76913C-BC-2 ..... RIVERSIDE CNTY CALIF PENSION OBLIG .. 1.CFE .. 1,725,000 .. 1,698,954 |, .1,725,000 .0 | .3.070 ..3.070 ....04/23/2020 .. .02/15/2028 ..
79467B-BN-4 ..... SALES TAX SECURITIZATION CORP ILL .. 1.AFE .. 1,422,921 ..1,586,660 |. . 1,455,764 0| .3.820 ..5.928 ....10/21/2022 .. .01/01/2048 ..
79467B-DH-5 ..... SALES TAX SECURITIZATION CORP ILL .. 1.DFE .. .1,345,632 .. 1,437,604 |. . 1,409, 101 .0 | .3.057 ..4.876 ....06/16/2022 . .01/01/2034 ..
794678-DUI-2 ..... SALES TAX SECURITIZATION CORP ILL .. 1.DFE .. 7,200,000 ..6,244,158 |. 0| 3,118 ..3.118 ....12/09/2021 .. .01/01/2036 ..
79467B-GA-7 ..... SALES TAX SECURITIZATION CORP ILL .. 1.DFE .. 1,500,000 N .. 1,647,312 |. .0 | .4.847 ..4.840 ....01/20/2023 .. .01/01/2031 ..
79467B-JJ-5 ... SALES TAX SECURITIZATION CORP ILL .. .. 1.D FE ..|. 1,535,000 |... 1,535,000 [oeeeuneeenes 1,566,148 |.... o0 o0 0 0 [ 4.581 |...... 4.581 ...12/06/2024 ...|....01/01/2029 ...|.
795576-FQ-5 ..... SALT LAKE CITY UTAH ARPT REV .. 1.E FE ..|. .. 1,181,513 |... 1,030,000 [...cevvvnennns 1,060,153 |.... cend0 e (16,159) [0 [0 [ 5.000 |...... 3.311 ....02/09/2017 ...|....07/01/2031 ...|.
795576-FV-4 ..... SALT LAKE CITY UTAH ARPT REV .. 1.E FE ..|.. 1,124,540 |... ..1,000,000 f...ceeeennnnns 1,012,570 |.... o0 e (15,120) [0 0 [ 5.000 |...... 3.370 ....08/01/2018 ...[....07/01/2036 ...|.
795576-LC-9 ..... SALT LAKE CITY UTAH ARPT REV .. 1.E FE ..|. 3,560,360 |... ..4,000,000 f....cevvnnnnns 3,515,556 |.... o0 e 8,272 [0 0 [ 4.000 |...... 4.700 ....09/13/2022 ...|....07/01/2051 ...|.
795576-MB-0 ..... SALT LAKE CITY UTAH ARPT REV .. 1.E FE ..|.. 1,486,623 |... .. 1,475,000 f..coeveennnnns 1,520,215 |.... JU VI PO '4< ) ) AU | I FOUPPRRR | B SN 5.250 |...... 5.130 ....04/08/2025 ...|[....07/01/2048 ...|.
796242-8T-3 ... SAN ANTONIO TEX ARPT SYS REV .. 1.E FE ..|. 1,248,834 |... ..1,120,000 f[oeivvennnnn 1,121,656 |.... o0 e (7,682) [0 [0 [ 5.000 |...... 3.611 ...07/16/2015 ...|[....07/01/2028 ...|.
79625G-NB-5 ..... SAN ANTONIO TEX ELEC & GAS REV ... .. 1.DFE ..|. .. 1,690,000 |... ..1,690,000 f...cceeennnnns 1,710,364 |.... o0 o0 0 0 [ 5.469 |...... 5.469 ....10/22/2025 ... |....02/01/2045 ...|.
79766D-TC-3 ..... SAN FRANCISCO CALIF CITY & CONTY ARPTS CO .... .. 1.DFE ..|. 1,959,510 |... ..1,860,000 f......ccevnnn 1,968,099 |.... cend0 e (12,046) [0 [0 [ 5.000 |...... 4.200 ....06/19/2022 ...|....05/01/2038 ...|.
79766D-UF-4 ..... SAN FRANCISCO CALIF CITY & CNTY ARPTS CO . .. 1.EFE .. 1,516,815 1,500,000 |. ..1,519,040 |. 0| .5.000 ..4.850 ... 11/22/2022 .. .05/01/2052 ..
79766D-X0-7 ..... SAN FRANCISCO CALIF CITY & ONTY ARPTS CO ............ .. 1.DFE ..|. .. 1,612,578 |... ..1,615,000 [......coeeeens 1,700,407 |.... .1,612,590 |. 0 e 12 0 0 5.500 |...... 5.510 ...04/09/2025 ... |....05/01/2055 ...|.
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79771F-AB-3 ..... SAN FRANCISCO CALIF CITY & ONTY PUB UTIL ..ovvvvvvnnsfoennne s L TDFE o 963,560 |.....cevnnnnns 1,300,000 [..oevvvvennnnnnns 911,899 [oeeiiiiiinnnnnd 986,518 [.....ccvvvnnnnnns [V P -0 N | ) AR | B R 2.945 |...... 4728 [N s e 6,381 [cvviiiininns 38,285 |....01/11/2023 ...|....11/01/2047 ...
79771F-BD-8 ..... SAN FRANCISCO CALIF CITY & CNTY PUB UTIL ... .. 1.D FE ..|. 1,194,475 (... 1,180,031 |.. w0 ] (2,977) [0 0 [ 1.788 |...... 1.510 ...12/29/2020 ... |....11/01/2030 ...|.
798153-NJ-7 ..... SAN JOSE CALIF FING AUTH LEASE REV .. 1.CFE ..|. cend0 e (B2) [0 0 [ 1.812 |...... 1.764 ....12/11/2020 ...|[....06/01/2029 ...|.
798153-NK-4 ..... SAN JOSE CALIF FING AUTH LEASE REV .. 1.C FE ..|.. . o0 o0 0 0 [ 1.862 |...... 1.862 ....12/11/2020 ...|....06/01/2030 ...|.
803321-RM-2 ..... SARASOTA CNTY FLA UTIL SYS REV .. 1.B FE ..|. .. 1,740,208 |... cend0 e (12,682) [0 [0 [ 5.250 |...... 4.170 ....09/16/2022 ...|....10/01/2052 ...|.
837151-XA-2 ..... SOUTH CAROLINA ST PUB SVC AUTH REV . .. 1.G FE ..|.. 1,891,793 |... . o0 e (21,755) [0 [0 [ 4.000 |...... 2.500 ...10/28/2020 ...|....12/01/2040 ...|.
85732P-BZ-2 ..... STATE PUB SCH BLDG AUTH PA REV .. 1.DFE ..|. 315,638 |... 266,650 |.... o0 e BT [0 0 [ 5.000 |...... 1.732 ....11/18/2020 ...|[....09/15/2027 ...|.
876380-SE-0 ... TARRANT CNTY TEX CULTURAL ED FACS FIN CO . .. 1.DFE ..|.. 3,114,360 |.............. 3,000,000 |.............. 3,075,726 |.... ceet0 e (10,281) [0 [0 [ 5.000 |...... 4.521 ....11/21/2022 ... |....11/15/2051 ...|.
88258\1-AA-3 ..... TNGUTL 23 A1 - ABS . .. T.AFE .. 5,158,808 ..5,161,988 |. .0 | .5.102 .. 4.966 ....10/01/2024 . .04/01/2035 .. .. 6,579,179
88258\1-AB-1 ..... TNGUTL 23 A2 ... .. 1.AFE .. .5,590,231 ..5,441,676 |. 0 | .5.169 ..4.646 ....10/04/2024 .. .04/01/2041 .. ....0
88285A-BJ-6 ..... TEXAS WATER DEVELOPMENT BOARD .... .. T.AFE .. 1,500,000 N ..1,521,002 |. .0 | .4.800 ..4.800 ....09/29/2022 .. .10/15/2052 .. .. 1,536,000
891371-AF-3 ..... TORRANCE CALIF JT PURS FING AUTH LEASE R . .. 1.C FE ..|.. 1,252,808 |... 1,225,000 |... 1,209,940 |.... o0 e (4,887) [0 [0 [ 2.105 |...... 1.696 ...11/13/2020 ...|....10/01/2026 ...|. .. 1,237,893
89602H-AA-5 ..... TRIBOROUGH BRDG & TUNL AUTH N Y PAYROLL ... .. 1.B FE ..|. .. 1,361,100 |... 1,500,000 ... 1,384,216 |.... cend0 3,694 [0 0 [ 4.000 |...... 4.650 ....10/05/2022 ... |....05/15/2046 ...|.
89602H-BB-2 ..... TRIBOROUGH BRDG & TUNL AUTH N Y PAYROLL ... .. 1.B FE ..|.. 2,054,042 |... 1,855,000 |... 2,003,080 |.... o0 e (19,709) [0 0 [ 5.000 |...... 3.650 ....05/20/2022 ...|....05/15/2040 ...|.
89602H-BZ-9 ..... TRIBOROUGH BRDG & TUNL AUTH N Y PAYROLL .. 1.B FE ..|. 3,313,240 |... 3,175,000 |... 2,301,437 |.... cend0 e (13179) [0 0 [ 3.000 |...... 2.510 ....09/29/2021 ... |[....05/15/2051 ...|.
89602R-GP-4 ..... TRIBOROUGH BRDG & TUNL AUTH N Y REVS .... .. 1.D FE ..|. 2,646,845 |... ..2,510,000 |... 2,560,873 |.... o0 e (14755) [0 [0 [ 5.000 |...... 4.240 ....09/15/2022 ...|[....11/15/2051 ...|.
898735-UNI-3 ..... TUCSON ARIZ CTFS PARTN .. 1.DFE ..|. 2,113,708 |... ..2,850,000 |... 2,125,263 |.... v e 18,286 [0 [0 [ 2.856 |...... 4.634 ....01/26/2023 ...|[....07/01/2047 ...|.
913366-KV-1 ..... UNIV CALIF REGTS MED CTR POOLED REV .. .. 1.D FE ..|. 1,360,534 |... ..1,360,000 |... 1,352,261 |.... o0 e (49) [0 [0 [ 4132 |...... 4.127 ...04/28/2022 ...|....05/15/2032 ...|.
914026-UK-3 ..... UNIVERSITY ALA GEN REV . .. 1.CFE ..|. ... 1,501,980 |... .. 1,135,000 ... 1,227,651 |.... ceed0 e (40,616) [0 0 [ 5.000 |...... 1.230 ....05/26/2020 ...|....07/01/2031 ...|.
91412H-M-6 ..... [UNIVERSITY CALIF REVS .. 1.CFE .. .1,230,002 1,365,000 |. ..1,350,651 |. 0| .0.870 ..3.509 ....04/22/2022 .. .05/15/2026 ..
914233-3J-8 ..... [UNIVERSITY CONN ..... .. 1.CFE .. .2,121,533 1,910,000 |. ..2,062,928 |. .0 | .5.000 .. 3.660 ....06/20/2022 .. .05/01/2041 ..
914302-HG-2 . UNIVERSITY HOUSTON TEX UNIV REVS TAX EXE . .. 1.CFE .. .2,892,074 ..2,694,664 |. 0| .2.320 ..2.214 ....02/13/2020 .. .02/15/2030 ..
914713-N8-1 ... UNIVERSITY N C CHAPEL HILL REV ... .. 1T.AFE .. 713,739 .0 | .2.679 ..3.289 ....03/16/2017 . .12/01/2027 ..
914713-P2-2 ... UNIVERSITY N C CHAPEL HILL REV ..oeeeeeeeeeeeeeeiee foeeeee s .. 1.AFE .. 450,840 0| .3.327 ..4.495 ...01/24/2023 .. .12/01/2036 ..
914716-U7-8 ..... UNIVERSITY N C CHARLOTTE REV .. 1.DFE ..|. 3,025,000 |... NV O | RN | AR | B RN 3475 |...... 3.175 ....02/26/2021 ... |[....04/01/2044 ...|.
91523N-UH-7 ... UNIVERSITY WASH UNIV REVS |AM COML PAPER . .. 1.B FE ..|.. .. 1,375,000 |... o0 o0 0 0 [ 1.950 |...... 1.950 ....02/28/2020 ...|[....04/01/2030 ...|.
917393-0D-9 ..... UTAH CNTY UTAH HOSP REV .. 1.B FE ..|. 1,043,850 |... cend0 e (5,463) [0 0 [ 5.000 |...... 4.320 ....09/16/2022 ... |....05/15/2050 ... [.
940859-HR-5 ..... WASHOE CNTY NEV SCH DIST .. .. 1.C FE ..|.. ... 1,082,084 |... o0 e (27,183) [0 [0 [ 5.000 |...... 1.420 ....05/26/2020 ...|....10/01/2030 ...|.
956704-C8-1 ..... WEST VIRGINIA UNIV REVS ... .. 1.DFE ..|. ... 2,750,000 |... .. NV O | RN | AR | I RN 2.079 |...... 2.079 ....02/27/2020 ... |....10/01/2030 ...|.
958638-2P-6 ..... WESTERN MICH UNIV REVS .. 1.D FE ..|. ... 955,000 |... 727,381 |.... ..955,000 |.. o0 o0 0 0 [ 2.878 |...... 2.878 ...01/22/2021 ...|....11/15/2043 ...|.
958644-AB-2 ..... WESTERN MICH UNIV HOMER STRYKER M D SCH .. 1.CFE .. ... 322,143 ..284,018 |. ..294,952 .0 | .4.750 ..2.800 ...02/07/2020 . .11/15/2028 ..
969672-AA-2 ..... WILLIAMSBURG CITY ECONOMIC DEVELOPMENT A . .. 1.EFE .. 2,008,360 ..2,006,185 |. .2,008,295 0| .4.957 ..4.903 ....11/20/2025 .. .11/01/2035 ..
977100-GY-6 ..... WISCONSIN ST GEN FD ANNUAL APPROPRIATION .. .. 1.CFE .. 1,155,000 ..1,148,348 |. . 1,155,000 .0 | .2.09% ..2.096 ....01/29/2020 .. .05/01/2026 ..
977100-HB-5 ..... WISCONSIN ST GEN FD ANNUAL APPROPRIATION .. 1.CFE .. .2,527,900 ..2,388,537 |. .2,510,743 0| .2.349 ..2.214 ....02/13/2020 .. .05/01/2029 ..
977100-HV-1 ..... WISCONSIN ST GEN FD ANNUAL APPROPRIATION .. 1.CFE .. 3,000,000 ..3,046,779 |. .0 | .4.330 ..4.327 ...01/25/2023 .. .05/01/2028 ..
984258-AX-4 ..... YOUNG MEN'S CHRISTIAN ASSOCIATION OF GRE .. ees .. 2.B FE ..|. ... 1,867,591 [... e 1,878,437 |.... s cel0 e (O o0 0 5.184 |...... 5.153 ....10/22/2025 ...|....08/01/2030 ...|.
98851W-AP-8 ..... YUMA ARIZ PLEDGED REV ......eviviiiinnnniiiiiinninininns fooneeneeieeeees LIDFE o 650,000 |..eveennieenn...660,000 foiiiiiiiinnnnnns 543,599 |..iiieiiiiinns 650,000 f....ccevvnnnnnnns [0 | OO | I FEUOUUPPT (I RO 2.632 |...... 2.632 ...02/19/2021 ...|....07/15/2038 ...
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 402,278,987 400, 164,262 373,049, 8% 396,555,449 0 XXX XXX XXX XXX 265,705,737
00130H-CG-8 ..... AES CORP L. 2.CFE [ 2,679,628 |..cevvnnnnnnns 2,750,000 f[oooeeeeeennnns 2,492,446 |.............. 2,708,818 |.ecevrnneaanee [V PR ) A AN | ) AR | B SO 2.450 |...... 2.1 ...12/14/2021 ... |....01/15/2031 ... cceeueennns 2,783,688
00206R-HV-7 ..... AT&T INC .. 2.B FE ..|. 400,993 |... ...420,000 |... 417,515 |.... ..418,385 |.. vl 2,920 [0 0 [ 2.950 |...... 3.679 ....06/05/2019 ...|[....07/15/2026 ...|. 426,195
00206R-ML-3 ..... AT&T INC .. 2.B FE ..|. ....6,549,031 [... 6,875,000 |... ..6,840,384 |.... .6,847,120 |.. o0 e 118,753 [0 [0 [ 1.700 |...... 3.507 ....05/31/2023 ...|[....03/25/2026 ...|. ...6,933,438
00206R-MM-1 ..... AT&T INC .. 2.B FE ..|. ....3,051,164 |... ..3,825,000 [ooeiiiinnnnns 3,262,270 |.... .3,223,247 |.. NV R . 4 1 RN | AR | I RN 2.550 |...... 4.980 ....01/10/2023 ...|[....12/01/2033 ... |.
00217G-AB-9 ..... APTIV SWISS HOLDINGS LTD .. e .. 2.B FE ..|. ....2,664,300 |... ..2,675,000 [.oceeeeennnnns 2,494,550 |.... .2,668,038 |.. o0 e 1,008 [0 0 3.250 |...... 3.297 ....02/09/2022 ...|....03/01/2032 ...|.
00287Y-DB-2 ..... ABBVIE INC ..ivvvueniiiiiiiiiiiiiiiniiniiiiiininnnsrinnnns fooneeeee ceeeees L1GFE |, 2,555,523 |...uuuiiiinnns 1,970,000 [.....ceeveenn 1,796,465 [.............. 2,464,563 |.....ooeiinnns 0 Joooereen (19,496) [0 veninncnnnnnl0 [ 4.750 |...... 2.988 ...01/20/2021 ...|....03/15/2045 ...
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00287Y-DU-0 ..... ABBVIE INC ..evvveeiiiiiiiiiiiecinii e eecennies foeneeeee e L 1GFE o 6,945,572 [......coeenn 6,802,000 [....eevvvnnnns 6,982,648 |.............. 6,928,171 [ovvvvvniinnnnnnn0 e (12,757) [evveiiiiinnnnns [V (VI I 5.080 |...... 4767 (MS v v 101,142 [ooooeeenennnns 343,501 |....08/02/2024 ...|....03/15/2034 ...
00440K-AB-9 ..... ACCENTURE CAPITAL INC ... .. 1.D FE ..|. ....4,942 563 |... 5,100,000 f[...eeeeennnnns 5,126,051 |.... 4,972,758 |.. IO 1< T O | R ISP | B A 4.050 |...... 4.784 (AO ...... . 49,916 ... 206,550 |....01/06/2025 ...|....10/04/2029 ...|[.
00440K-AD-5 ..... ACCENTURE CAPITAL INC ... .. 1.DFE ..|. ....1,023,934 |... ..1,025,000 f[ooeivvennnnns 1,010,429 |.... 01,024,042 o0 o 87 0 [0 4.500 |...... 4.513 | A0 ...... .... 46,125 |....10/01/2024 ...|....10/04/2034 ...[.
00724P-AG-4 ..... ADOBE INC .. 1.E FE ..|.. ... 2,981,007 |... ..2,860,000 f....cceennnnns 2,960,912 |.... 02,967,263 |...ueeeeeeennnnnn0 oo (10,947) |0 [0 4.950 |...... 4.390 |AO ...... ... 141,570 |....09/26/2024 ...|....04/04/2034 ...|[.
007589-AA-2 ..... ADVOCATE HEALTH AND HOSPITALS CORP . .. 1.CFE ..|. ..1,750,000 |... ..1,750,000 f[oeivvinnnnns 1,742,745 |.... 21,750,000 [veeeniiiiinnnnndd o0 0 [0 3.829 [...... 3.829 |FA ...... ....67,008 |....08/07/2018 ...|....08/15/2028 ...|[. .. 1,783,504
007589-AD-6 ..... ADVOCATE HEALTH AND HOSPITALS CORP . .. 1.C FE ..|.. 460,000 |... ...460,000 |... 0 460,000 |..eniiieeinnnn0 o0 0 [0 2.211 ... 2.211 .. 10,171 |....04/28/2020 ...|....06/15/2030 ...[.
00774M-BM-6 ..... AERCAP |RELAND CAPITAL DAC .. 2.AFE ..|. 2,396,825 |... 2,500,000 |.............. 2,493,033 |.............. 2,402,071 [......ccceveeenl Joeennnnnnnn 5,246 [0 eciiiinnnl0 [ 4.950 |...... 5.524 ...06/03/2025 ... |....09/10/2034 ...|.
00774M-BP-9 ..... AERCAP |RELAND CAPITAL DAC .. 2.A FE ..|.. 2,025,446 |... ..1,950,000 f......eeerennn 2,019,354 |oiiinnnninn 2,025,414 [0 e (B [0 0 [ 5.375 |...... 4.607 ....12/30/2025 ...|[....12/15/2031 ...|.
007944-AH-4 ..... ADVENTIST HEALTH SYSTEM/WEST .. 2.AFE .. .3,054,540 3,000,000 |. .5.430 ..5.173 ....01/17/2023 . .03/01/2032 ..
007944-AK-7 ..... ADVENTIST HEALTH SYSTEM/WEST .. .. 2.A FE .. 2,066,020 2,000,000 |. .5.757 ..5.21 ...11/20/2025 .. .12/01/2034 ..
007944-AN-1 ..... ADVENTIST HEALTH SYSTEM/WEST .. .. 2.AFE .. .2,465,000 2,465,000 |. N 4.742 .. 4.739 ....09/10/2025 .. .12/01/2030 ..
009158-BK-1 ..... AIR PRODUCTS AND CHEMICALS INC ... .. 1.F FE ..|.. 6,025,573 |... 5,992,000 |... 6,095,530 |.... 0570 1 IS | R ISP | B A 4.850 |...... 4.774 ...08/02/2024 ... |....02/08/2034 ...|.
013716-AU-9 ..... RIO TINTO ALCAN INC ... .. 1.F FE ..|. 1,492,975 |... 1,375,000 |... 1,501,853 |[.... .. (10,400) [cvvvvvveerennnnnn0 feeeeeeel0 s 6.125 |...... 4.966 ....08/07/2024 ...|....12/15/2033 ...|.
01400E-AE-3 ..... ALCON FINANCE CORP .... .. 2.A FE ..|.. 3,682,273 |... 3,550,000 |... 3,706,392 |.... L (12,120) [0 0 e 5.375 |...... 4.886 ....01/11/2023 ...|[....12/06/2032 ... |.
015271-AV-1 ..... ALEXANDRIA REAL ESTATE EQUITIES INC .. .. 2.AFE ..[. 3,031,812 |... 3,975,000 |... 3,254,651 |.... R 720 I < T R | R N | ) A 1.875 |...... 4.891 ....01/10/2023 ...|[....02/01/2033 ... |.
01626P-AH-9 ..... ALIMENTATION COUCHE-TARD INC .. 2.A FE ..|.. 2,438,418 |... .. 2,425,000 |... 2,406,776 |..ccevvnneeen 2,827,125 |oveeieiiennnl0 [ (1,516) |0 e l0 e 3.550 |...... 3.483 ...07/19/2017 ...|....07/26/2027 ...|.
02079%K-AY-3 ..... ALPHABET INC .. 1.CFE ..|. 1,642,763 |... 1,645,000 ... 1,645,758 |.oiiiiinnn 1,642,797 |0 e 34 0 0 4.700 |...... 4.717 ....11/03/2025 ...|....11/15/2035 ...|.
022095-BJ-1 ..... ALTRIA GROUP INC . .. 2.B FE ..|. 606,826 |... ...575,000 |... 553,715 [ceuuieieeennnnnn590,585 [ooeeiiiiiiiii0 e (3,550) [0 el e 3.400 |...... 2.697 ...03/04/2021 ... |....05/06/2030 ...|.
023135-BR-6 ..... AMAZON.COM INC ... .. 1.DFE ..|. 1,304,621 |... 1,424,851 [ TLA1211 |0 [ 42,639 |0 [0 1.200 |...... 4.375 ....06/31/2023 ...|[....06/03/2027 ...|.
023135-CR-5 ..... [AMAZON.COM INC ... .. 1.EFE .. 6,128,700 ..6,158,472 |. .4.700 . 4.424 ....01/11/2023 . .12/01/2032 ..
02344A-AH-1 . AMCOR FLEXIBLES NORTH AMERICA INC .. 2.BFE .. .2,479,375 ..2,576,678 |. .5.500 ..5.609 ....06/03/2025 .. .03/17/2035 .. .. 2,568,750
025816-CP-2 ..... [AMERICAN EXPRESS CO ... .. 1.F FE .. .3,259,542 ..3,277,299 |. .3.300 .. 3.446 ....04/27/2017 . .05/03/2027 .. 3,354,450
025816-DA-4 ..... AMERICAN EXPRESS CO .. 1.F FE .. 1,676,132 ..1,686,516 |. .4.420 ..4.621 ....08/26/2024 .. .08/03/2033 ..
025816-DN-6 ..... AMERICAN EXPRESS C0 ...eeeeeeeenieeeeemenieeeeemnnnes foreeeeee v .. 1.F FE .. .2,462,678 ..2,478,761 |. . 2,412,253 .6.489 ..5.011 ...12/15/2023 .. .10/30/2031 ..
025816-DZ-9 ..... AMERICAN EXPRESS CO ... .. 1.F FE ..|. ... 3,200,000 ... 3,317,888 |.... 23,200,000 [ovveeiiiiinnnnd fooviiiiiiiin0 0 [0 5.442 |...... 5.442 ....01/28/2025 ...|....01/30/2036 ...|.
026650-FL-0 ..... AMERICAN HONDA FINANCE CORP . .. 1.G FE ..|.. ... 989,761 [... 1,004,666 |.... 988,075 |evveueieeennnn0 e (1,243) |0 o0 5.080 |...... 4.878 ....08/07/2024 ...|....07/10/2031 ...|.
02666T-AC-1 ..... AMERICAN HOMES 4 RENT LP .. 2.B FE ..|. 4,052,645 |... 3,662,464 |.... 24,071,530 [ovveeiiiiiinnnnnd0 e 4,735 |0 [0 2.375 |...... 2.510 ....11/10/2021 ...|....07/15/2031 ...|.
03027X-AU-4 ..... AMERICAN TOWER CORP ... .. 2.A FE ..|.. 2,670,384 |... 2,508,573 |o.euiiiieeennnnn0 oo (85,101) |0 [0 3.950 |...... 2.355 ....03/04/2021 ...|[....03/15/2029 ...|.
03027X-BK-5 ..... AMERICAN TOWER CORP ... .. 2.AFE ..|. 1,304,829 |... 821,787 o0 [ 30732 0 [0 2.950 |...... 3.582 ....03/09/2021 ... |[....01/15/2051 ...|.
03027X-BM-1 ..... AMERICAN TOWER CORP ... .. 2.A FE ..|.. 3,428,403 |... L3,372,748 |0 e (183,493) |0 [0 2.700 |...... 2.235 ...09/20/2021 ... |....04/15/2031 ...|.
030360-AB-7 ..... AMERICAN UNIVERSITY .. 1.EFE .. ... 439,143 ..448,199 |. .. 449,541 .3.123 .. 3.840 ....04/25/2022 .. .10/01/2027 ..
030360-AD-3 ..... AMERICAN UNIVERSITY ... .. 1.EFE .. .3,183,672 .. 3,340,136 |. . 3,259,046 .3.672 ..5.753 ....10/28/2022 .. .04/01/2049 ..
03076C-AL-0 ..... AMERIPRISE FINANCIAL INC .. 1.G FE .. ... 986,408 ..1,012,345 |. ..989,333 .4.500 .. 4.787 ....08/07/2024 . .05/13/2032 ..
031162-CR-9 . AMGEN INC .... .. 2.A FE .. 6,615,762 ..5,168,094 |. .6,602,354 .3.150 ..3.078 ....04/14/2021 .. .02/21/2040 ..
032095-AL-5 ..... [AMPHENOL CORP .. 1.G FE .. .3,435,515 ..3,061,892 |. .2.200 ..2.165 ...09/20/2021 .. .09/15/2031 ..
032095-BA-8 ..... AMPHENOL CORP .. .. 1.G FE ..|.. 4,456,710 |.............. 4,500,000 |.............. 4,413,191 [ 4,456,945 |0 e 285 [0 |0 [ 4.625 |...... 4.745 ....11/25/2025 ...|....02/15/2036 ...|.
032523-AB-8 ..... ANADOLU EFES BIRACILIK VE MALT SANAYII A . .. 3.BFE ..|. 1,159,984 |.............. 1,240,000 |.............. 1,159,400 |.............. 1,139,678 |.......... 73,889 [.......... 12,999 |.......eevnnl0 [0 e 3.375 |...... 4.643 ....06/22/2021 ...|[....06/29/2028 ...|.
032654-AV-T7 ..... ANALOG DEVICES INC .. 1.F FE ..|.. 2,713,473 |.............. 2,700,000 |........en.... 2,395,543 [....oeeeneinn 2,708,112 e oo (1,875) |0 o0 e 2.100 |...... 2.042 ....12/14/2021 ...|[....10/01/2031 ...|.
032654-8B-0 ..... ANALOG DEVICES INC .. 1.F FE ..|. ... 1,157,046 |.............. 1,100,000 |.............. 1,137,107 |ovevvnneenenn 1,160,457 [0 et (5,183) [0 Jeciiiennl0 [ 5.080 |...... 4.365 ....09/18/2024 ...|[....04/01/2034 ...|.
03523T-BU-1 ..... ANHEUSER-BUSCH INBEV WORLDWIDE INC . .. 1.G FE ..|.. .. 5,156,100 |.............. 5,000,000 |.............. 5,170,930 [......eeerrnn. 5,135,025 |ooeiiiiiiiiieennn0 foeeee e (7,486) |0 0 [ 5.450 |...... 5.155 ....01/10/2023 ...|[....01/23/2039 ...|.
03769\-AA-4 ..... APOLLO GLOBAL MANAGEMENT INC .. I .. 1.F FE ..|. 1,471,920 |.....een..... 1,365,000 [oonennnnnn 1,500,110 |oevvnnnnnnnn 1,468,565 [oiiiiiniennn0 et (9,736) [0 Jevciiiennnl0 [ 6.375 |...... 5.2712 ....08/07/2024 ...[....11/15/2033 ...|.
037833-EE-6 ..... APPLE INC ..eeeeeeiee e .. 1.B FE ..|.. 3,293,185 |.............. 3,500,000 |.............. 2,522,986 |.evvuienennn 3,332,728 [ooeiiiiiiiiiii 0 e 8,816 [0 0 [ 2.375 |...... 2.764 ...04/14/2021 ...|[....02/08/2041 ...|.
038222-AK-1 ..... APPLIED MATERIALS INC ...... .. 1.F FE ..|. 2,998,031 |.............. 2,825,000 |.............. 2,912,917 [ooiiiiiinnnn 2,960,117 |oeeeiniiennnnn0 oo (11577) [0 0 [ 5.100 |...... 4.463 ...07/08/2022 ...|....10/01/2035 ...|.
04351L-AE-0 ..... ASCENSION HEALTH ALLIANCE . .. 1.C FE .. 4,914,764 ..4,911,33 |. .4.923 ..4.844 ....11/20/2025 .. .11/15/2035 ..
045054-AL-7 ..... ASHTEAD CAPITAL INC ...iiivivrinniiiiiiiiiiiiiinnnias .. 2.CFE ..|. .. 2,883,816 |..............2,700,000 |.............. 2,670,103 |.... 2,735,061 ooeiiiiiennnnn0 [ (19,120) vl 0 o0 4.250 |...... 2.49 ...12/13/2021 ... ....11/01/2029 ...|.
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046353-AN-0 ..... ASTRAZENECA PLC ...oovvvviiniiiieiiieeeceeiie e eeviias foene e e LTEFE s 1,016,044 |.oeveeniinnnnnns 780,000 |[...ccevvvnnnnnns 687,640 [.......cvvnnnnnns 980,649 [....coviviinnnnns 0 eeeennn (7,547) feveeeeein0 |0 e 4.375 |...... 2.695 ....01/20/2021 ...|....11/16/2045 ...
04636N-AB-9 ..... ASTRAZENECA FINANCE LLC ... .. 1.E FE ..|.. .. 2,710,176 |... ..2,675,000 [..ceeeeennnnns 2,428,044 |.... .2,695,563 |.. w0 ] (8,782) [0 o0 [ 2.250 |...... 2.092 ....12/14/2021 ...|[....05/28/2031 ...|.
04685A-2V-2 ..... ATHENE GLOBAL FUNDING .. 1.E FE ..|. 2,677,825 |... ..2,650,000 f[.oeeiiennnnns 2,543,065 |.... .2,660,351 .. cend0 e (4480) [0 0 [ 2.500 |...... 2.319 ....12/13/2021 ...|[....03/24/2028 ...|.
04685A-2Y-6 ..... ATHENE GLOBAL FUNDING ... .. 1.E FE ..|.. .. 6,350,000 |... ..6,350,000 f..ceeeeennnnns 5,647,309 |.... o0 o0 0 0 [ 2.673 |...... 2.673 ....06/02/2021 ...|[....06/07/2031 ...|.
04685A-3C-3 ..... ATHENE GLOBAL FUNDING ... .. 1.E FE ..|. 1,477,321 |... ..1,665,000 f[.....ccevnenns 1,565,634 |.... v e 43,936 [0 [0 [ 1.985 |...... 5.115 ....08/07/2024 ...|[....08/19/2028 ...|.
049560-AT-2 ..... ATMOS ENERGY CORP .. 1.G FE ..|.. 995,770 |... ..1,210,000 f..ceeeeennnnns 1,058,734 |.... JUU VI AR FUPTRRRRURRRON | B URPRRRRRNL | ) IO 1.500 |...... 4.722 ...08/07/2024 ...|....01/15/2031 ...|.
049560-AZ-8 ..... ATMOS ENERGY CORP .. 1.F FE ..|. 3,315,311 |... ..3,075,000 f[ooeiivrnnnnns 3,320,865 |.... e e (21,078) |0 [0 5.900 |...... 4.874 ....12/18/2023 ...|[....11/15/2033 ...|.
053015-AH-6 ..... AUTOMATIC DATA PROCESSING INC ... .. 1.D FE ..|. 3,721,302 |... ..3,705,000 f.eeeeeennnnns 3,691,354 |.... w0 ] (1,852) [0 o0 [ 4.450 |...... 4.39%4 ....09/26/2024 ...|[....09/09/2034 ...|.
053332-BD-3 ..... [AUTOZONE INC ......... .. 2.BFE .. .4,991,700 5,000,000 |. ..4,995,095 |. .0 | .4.750 4.7 ....01/23/2023 .. .02/01/2033 .. .. 5,118,750
05565E-BS-3 ..... [BMW US CAPITAL LLC . .. 1.F FE .. .1,485,527 1,690,000 |. .. 1,534,588 |. 0 | .2.550 ..4.690 ....08/08/2024 . .04/01/2031 .. .. 1,711,548
055780-AF-0 ..... BPCE SA ......... .. 2.BFE .. 1,849,747 1,825,000 |. ..1,633,280 |. .0 | .3.116 .. 2.956 ....12/13/2021 .. .10/19/2032 ..
05581K-AG-6 ..... BNP PARIBAS SA .. 1.E FE ..|.. 2,666,132 |... 2,490,000 |..covvunnnnnns 2,643,790 |.... o0 e (15,765) [0 0 [ 5.8 |...... 4.929 ...09/18/2024 ... |....12/05/2034 ...|.
05583J-Al-4 ..... BPCE SA .. 2.AFE ..[. .. 6,095,000 |... 6,250,000 [.oeeivinnnnns 6,495,425 |.... cend0 e 13,994 [0 0 [ 5.748 |...... 6.095 ....01/10/2023 ...|[....07/19/2033 ...|.
05964H-AB-1 ..... BANCO SANTANDER SA ... .. 1.G FE ..|.. 2,882,228 |... 2,800,000 f[..oeeeeeennnns 2,804,640 |.... o0 e (9,400) [0 0 [ 4.250 |...... 3.887 ....06/08/2017 ...[....04/11/2027 ...|.
05964H-AZ-8 ..... BANCO SANTANDER SA ... .. 1.E FE ..|. 3,909,848 |... 3,400,000 [.oeevernnnnns 3,890,396 |.... cend0 e (45,980) [0 [0 [ 6.938 |...... 4.890 ....09/18/2024 ...|....11/07/2033 ...|.
05964H-BG-9 ..... BANCO SANTANDER SA ... .. 1.E FE ..|.. 2,438,544 |... ..2,400,000 f..ceeeeennnnns 2,520,223 |.... o0 e (4,855) [0 [0 [ 5.439 |...... 5.160 ....08/07/2024 ...|....07/15/2031 ...|.
06051G-GA-1 ... BANK OF AMERICA CORP .... .. 1.G FE ..[.. 1,352,545 |... ..1,350,000 f[oeiivinnnnns 1,336,235 |.... cend0 e (286) [0 [0 [ 3.248 |...... 3.226 ....10/25/2016 ...|[....10/21/2027 ...|.
06051G-KK-4 ..... BANK OF AMERICA CORP .... .. 1.G FE ..|.. 1,978,242 |... ..2,280,000 f.oeeeeeennnnns 2,081,857 |.... . . o0 e 34,687 [0 [0 [ 2.972 |...... 5.122 ...08/07/2024 ...|....02/04/2033 ...|.
06051G-KL-2 ..... BANK OF AMERICA CORP .... .. 2.AFE ..[. 680,458 |... ...775,000 |... 730,343 |.... ... 700,030 |.. cend0 9,855 [0 0 [ 3.846 |...... 5.726 ....12/156/2023 ...|....03/08/2037 ...|.
06051G-KY-4 ..... BANK OF AMERICA CORP . .. 1.G FE .. 8,474,140 8,503,000 |. ..8,672,677 |. . 8,478,583 0| .5.015 ..5.067 ....08/02/2024 .. .07/22/2033 ..
06051G-MM-8 ... BANK OF AMERICA CORP . .. 1.EFE .. 710,000 710,000 |. L 142,91 | . 710,000 .0 | .5.511 ..5.51 ....01/17/2025 . .01/24/2036 ..
06368L-3L-8 ..... BANK OF MONTREAL ......... .. 1.F FE .. 1,396,789 1,340,000 |. .. 1,409,297 |. .1,386,576 0| .5.511 .. 4.757 ....08/19/2024 .. .06/04/2031 ..
06406R-BH-9 ..... BANK OF NEW YORK MELLON CORP .. 1.F FE .. 1,617,665 1,675,000 |. .. 1,653,202 |. .1,626,303 .0 | .4.289 ..4.819 ....08/19/2024 .. .06/13/2033 ..
06406R-BM-8 ..... BANK OF NEW YORK MELLON CORP ......eeevumeeeeemmmnannes fooniiiie i .. 1.F FE .. .3,574,288 3,410,000 |. ..3,667,919 |. . 3,538,254 0| .5.834 5.1 ...01/08/2025 . .10/25/2033 ..
06406R-BU-0 ..... BANK OF NEW YORK MELLON CORP .. .. 1.F FE ..|. 500,172 |... ...455,000 |... 508,802 |.... cend0 e (4,036) [0 0 [ 6.474 |...... 5.108 ....08/08/2024 ...|[....10/25/2034 ...|.
06654D-AB-3 ..... BANNER HEALTH .. .. 1.D FE ..|. ... 3,861,847 |... .. 3,820,000 |... 3,559,140 |.... o0 e 1364 [0 [0 [ 2.338 |...... 2.3% ....08/02/2024 ...|....01/01/2030 ...|.
06654D-AF-4 ..... BANNER HEALTH .. .. 1.DFE ..|. ... 1,679,180 |... ..2,000,000 |... 1,767,592 |.... vl 30,890 [0 0 [ 2.480 |...... 4.576 ....06/16/2022 ...|[....01/01/2032 ...|.
06675D-CE-0 ..... BANQUE FEDERATIVE DU CREDIT MUTUEL SA .. .. 1.E FE ..|.. .. 1,045,000 |... .. 1,045,000 |... w0 ] PR | I RO | ) N 4.753 |...... 4.753 ....07/06/2022 ...|[....07/13/2027 ...|.
06738E-AU-9 ..... BARCLAYS PLC .. 2.AFE ..|. 2,609,626 |... .. 2,375,000 ... 0| (47,383) |ovvvvvrrninnnnnnd o0 s 4.337 |...... 2.261 ....12/13/2021 ...|[....01/10/2028 ...|.
06738E-CV-5 ..... BARCLAYS PLC .. 2.A FE ..|.. 4,028,920 |... ..4,000,000 |... . w0 ] PR - N ISR | R ISR | B I 5.335 |...... 5.233 ...09/04/2025 ... |....09/10/2035 ... |.
075887-BX-6 ..... BECTON DICKINSON AND CO . .. 2.BFE .. 1,318,801 1,100,000 |. ..955,941 |. 11,201,279 .0 | . (6,119) .4.669 .. 3.491 ....03/09/2021 .. .06/06/2047 .. ....0
084659-AV-3 ..... BERKSHIRE HATHAWAY ENERGY CO .. .. 1.G FE .. .1,639,738 1,640,000 |. ..1,611,715 |. . 1,640,030 0| .3.700 ..3.700 ....08/25/2020 .. .07/15/2030 .. .. 1,670,340
084664-DA-6 ..... BERKSHIRE HATHAWAY FINANCE CORP .. .. 1.CFE .. .1,485,048 1,655,000 |. .. 1,541,498 |. 1,612,239 .0 | .2.875 ..4.484 ....08/08/2024 . .03/15/2032 .. .. 1,678,791
08860H-AC-8 ..... BHARTI AIRTEL LTD ..... .. 2.C FE .. 1,128,960 1,130,000 |. ..1,085,149 |. 0| .3.250 .. 3.261 ....03/03/2021 .. .06/03/2031 .. 1,148,363
09247X-AS-0 ..... BLACKROCK FINANCE INC ... .. 1.DFE .. .2,482,3% 2,935,000 |. ..2,590,176 |. .0 | .2.100 ..4.539 ....08/09/2024 .. .02/25/2032 .. .. 2,965,818
09261B-AK-6 ..... BLACKSTONE HOLDINGS FINANCE CO LLC . .. 1.E FE ..|.. 4,315,613 |... 4,060,000 f....cceennnnns 4,388,815 |.... o0 e (24,184) [0 [0 [ 6.200 |...... 5.304 ...08/07/2024 ...|....04/22/2033 ...|.
092914-AB-6 ..... BLACKSTONE REG FINANCE CO. L.L.C. .. .. 1.E FE ..|. 1,332,557 |... 1,335,000 [oeevennnnnnns 1,333,333 |.... cend0 e 72 [0 0 4.300 |...... 4.341 ....10/28/2025 ...|....11/03/2030 ...|.
092914-AC-4 ... BLACKSTONE REG FINANCE CO. L.L.C. .. .. 1.E FE ..|.. 2,262,826 |... ..2,265,000 [.ooeeeeennnnns 2,243,911 |.... JUU VI PO (1<) IR | ) AP | B S 4.950 |...... 4.963 ....10/28/2025 ...|....02/15/2036 ...|.
096591-2C-7 ... BNP PARIBAS SA ... .. 1.G FE ..[.. 3,325,411 |... ..3,350,000 f[ooeiiiinnnnns 3,312,447 |.... o0 e 2,686 [0 [0 [ 3.500 |...... 3.588 ....11/09/2017 ...|....11/16/2027 ...|.
096591-2K-9 ..... BNP PARIBAS SA ... .. 1.G FE ..|.. 2,449,804 |... ..2,800,000 f..ceeeeennnnns 2,646,241 |.... o0 e 52,969 [0 [0 [ 3.052 |...... 5.504 ....12/15/2023 ...|[....01/13/2031 ...|.
096630-AH-1 ..... BOARDWALK PIPELINES LP .. .. 2.B FE ..|. ... 1,600,485 |... ..1,785,000 f[..eivvennnnn 1,678,428 |.... v e 24176 [0 0 [ 3.400 |...... 5.433 ....02/03/2025 ...|....02/15/2031 ...|.
097023-BX-2 ..... BOEING CO .. 2.CFE ..|. ... 1,516,179 |... .. 1,550,000 f..coeeeennnnns 1,520,848 |.... o0 3,643 [0 [0 [ 3.250 |...... 3.510 ...02/21/2018 ...|[....03/01/2028 ...|.
10112R-BC-7 ..... BOSTON PROPERTIES LP .... .. 2.B FE ..|. ... 2,815,611 ... ..2,790,000 f[ooerivrnnnnns 2,613,510 [.... o0 e BT2) [0 0 [ 2.900 |...... 2.713 ....12/14/2021 ...[....03/15/2030 ...|. .0
101137-AT-4 ... BOSTON SCIENTIFIC CORP .. .. 1.G FE .. .2,418,466 1,920,000 |. ..1,830,234 |. 0| .4.550 ..2.689 ....01/20/2021 . .03/01/2039 .. ....0
103730-BT-6 ..... BP CAPITAL MARKETS AMERICA INC .. .. 1.EFE ..|. ... 998,269 |... ..1,150,000 f.....cceeeenns 1,045,252 |.... 1,022,877 ). 0 e 17754 0 0 2721 |...... 4.858 ...08/07/2024 ...|[....01/12/2032 ... |. .. 1,165,646
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103730-BU-3 ... BP CAPITAL MARKETS AMERICA INC ....oovvvvvvivinneeeenaforeeeen s L TEFE s 2,018,948 |......eunnnnnn 2,018,000 [.oeevvrvnnnns 2,044,864 |.............. 2,018,854 [.oovvvivvnennnl0 Joveiiniee e (85) [0 eciiinl0 [ 4812 |...... 4.806 ....08/02/2024 ... |....02/13/2033 ...
103730-BW-9 ..... BP CAPITAL MARKETS AMERICA INC ... .. 1.E FE ..|.. ....3,044,229 (... 3,040,000 f..oeeeeennnnnn 3,093,522 |.... 3,043,564 |....covveeennnn0 oo (397) |0 [0 4.989 |...... 4.968 . ....11/07/2024 ...|....04/10/2034 ...|.
10373Q-CA-6 ..... BP CAPITAL MARKETS AMERICA INC ... .. 1.E FE ..|. .. 1,020,890 |... ..1,025,000 f[ooeivvennnnns 1,055,107 |.... 01,021,260 |ovveniiiiinnnnnd0 feniiinnn 335 0 [0 5.227 |...... 5.279 ... 53,577 |....11/20/2024 ...|....11/17/2034 ...|.
10921U-26-7 ..... BRIGHTHOUSE FINANCIAL GLOBAL FUNDING . .. 1.G FE ..|.. 3,296,676 |... ..3,420,000 f..ceeeeennnnns 3,209,054 |.... 03,342,249 |0 28,664 |0 [0 2.000 |...... 2.936 .... 68,400 |....08/07/2024 ...|....06/28/2028 ...|[.
110122-DR-6 ..... BRISTOL-MYERS SQUIBB CO .. 1.F FE ..|. 6,641,213 |... .. 7,125,000 ... 6,734,852 |oeiiiiiinnnnnl0 [ 20,899 |0 [0 2.350 |...... 2.803 ... 167,438 |....04/14/2021 ...|....11/13/2040 ...[.
110122-DZ-8 ..... BRISTOL-MYERS SQUIBB CO ... .. 1.F FE ..|.. 2,401,785 |... 2,250,000 |... 02,382,327 o0 e (13,958) |0 [0 5.900 |...... 4.964 ... 132,750 |....07/29/2024 ...|....11/15/2033 ...|[.
110122-EF-1 ..... BRISTOL-MYERS SQUIBB CO ... .. 1.F FE ..|. 513,825 |... ...500,000 |... 514,593 |..oovieeennnnn809,915 [0 e (2,978) [0 0 4.900 |...... 4.203 .. 24,500 |....09/03/2024 ...|[....02/22/2029 ...[.
11120V-AJ-2 ... BRIXMOR OPERATING PARTNERSHIP LP ... .. 2.B FE ..|. ... 2,675,018 |... .. 2,425,000 |... 2,390,131 [....iieeennnnn 2,559,983 |oeeiiiiiiiieieen0 [ (29,602) [0 el [ 4.050 |...... 2.657 ...12/13/2021 ...|....07/01/2030 ...|.
11135F-BV-2 ..... BROADCOM INC ... .. 1.G FE .. .2,979,990 3,000,000 |. ..2,948,316 |. .4.926 ..5.003 ....11/20/2025 .. .05/15/2037 ..
11135F-CQ-2 . BROADCOM INC .. 1.G FE .. .4,058,685 4,175,000 |. ..3,816,881 |. .2.450 ..2.793 ....11/10/2021 . .02/15/2031 ..
11135F-CS-8 ..... BROADCOM INC .. 1.G FE .. 1,227,557 1,275,000 |. .3.750 ..3.963 ...03/09/2021 .. .02/15/2051 ..
11135F-CX-7 ... BROADCOM INC ... .. 1.G FE ..|.. 2,947,200 |... 3,000,000 |... . wevrneeeeeen 2,947,567 [ooiiiiiiii 0 367 [0 0 e 4.900 |...... 5.095 ....11/19/2025 ...|[....02/15/2038 ...|.
11271L-AD-4 ... BROOKFIELD FINANCE INC .. ... 1.6 ... 2,756,069 |... 2,375,000 |... 2,410,124 [.ooiiiinnn. 2,544,657 |ooeieniiiiiiin0 e (B4,115) [0 |0 [ 4.850 |...... 2.362 ....12/13/2021 ...|[....03/29/2029 ...|.
125523-AJ-9 ..... CIGNA GROUP .. 2.A FE .. 8,727,454 |... 9,115,000 |... 8,751,138 |..eevvvnnn.. 8,742,750 |oeeeeiieeennnnn0 oo 6,685 |oceniiiiiinl0 [0 4.800 |...... 5.246 ...11/20/2025 ...|....08/15/2038 ...|.
12636Y-AJ-1 ..... CRH AMERICA FINANCE INC ... .. 2.AFE ..[. ... 6,788,205 |... 6,750,000 |... 6,753,044 |..............6,787,879 |.oeevvvniiiinnnn0 foeiieennn (326) |0 0 e 5.000 |...... 4.928 ....11/24/2025 ... |....02/09/2036 ...|.
126408-H0-9 ..... CSX CORP .. 1.G FE ..|.. .. 1,080,705 |... ..1,120,000 |... 1,047,148 |.... . e 0 [ 4,007 |0 0 2.400 |...... 2.810 ....04/06/2020 ...|[....02/15/2030 ...|.
12661P-AB-5 ..... CSL FINANCE PLC .. 1.G FE ..[.. 2,308,057 |... ..2,310,000 |... 2,299,838 |.... 2,309,017 [eeeiiiiiinnnnndd e 275 |0 [0 4.080 |...... 4.064 ....04/21/2022 ...|....04/27/2029 ...|.
12661P-AC-3 ..... CSL FINANCE PLC .. 1.G FE ..|.. 983,402 |... ..1,020,000 |... 1,000,937 |.... 989,146 |oeeveiiieeennn0 e 4,089 |0 [0 4.250 |...... 4.811 ...08/07/2024 ...|....04/27/2032 ...|.
126650-DJ-6 ..... CVS HEALTH CORP .. 2.B FE ..|. 1,213,355 |... ..1,071,505 |.... 1,154,436 [oeeenniiiinnnnnl0 [ (12,807) |0 [0 3.750 |...... 2.443 ...03/04/2021 ... |....04/01/2030 ...|.
12686L-AA-T7 ..... TELECOMUNICACIONES DIGITALES SA . .. 3.BFE .. ... 197,990 ..190,500 |. ..190,500 .4.500 ..4.624 ....10/28/2019 . .01/30/2030 .. .. 204,500
127387-AP-3 ..... CADENCE DESIGN SYSTEMS INC .. 1.G FE .. .5,030,650 ..5,003,610 |. .5,027,516 .4.700 ..4.621 ....09/26/2024 .. .09/10/2034 .. ....0
133131-AZ-5 ..... CAVDEN PROPERTY TRUST ... .. 1.G FE .. .3,970,720 .. 3,841,063 |. . 3,966,096 .2.800 ..3.404 ....02/18/2025 .. .05/15/2030 .. .. 4,126,980
133131-BB-7 ..... CAVDEN PROPERTY TRUST .. 1.G FE .. 995,951 ..1,023,586 |. ..997,667 .4.900 ..5.087 ....08/07/2024 . .01/15/2034 .. 1,034,745
133434-AA-8 . CAMERON LNG LLC -..eeeeeeeeeeeeeeee e e eeeme e eeenes foeeeeeee e .. 1.F FE .. 1,110,000 .. 1,023,969 |. .1,110,000 .2.902 ..2.902 ...12/05/2019 .. .07/15/2031 .. .. 1,126,106
136375-DC-3 ..... CANADIAN NATIONAL RAILWAY CO .. .. 1.F FE ..|. .. 1,007,138 |... 1,041,168 |.... 01,014,982 |oeeiiiiiinnnnnl0 [l 5,724 0 [0 3.850 |...... 4.604 ....08/13/2024 ...|....08/05/2032 ...|.
141781-BM-5 ... CARGILL INC .... .. 1.F FE ..|.. 1,209,199 |... 1,105,888 |.... 01,206,849 |....oieeeennnn0 oo (433) |0 [0 2.125 |...... 2.085 ....04/21/2020 ... |[....04/23/2030 ...|.
141781-B0-6 ..... CARGILL INC .... .. 1.F FE ..|. 2,598,804 |... 2,288,603 |.... 02,599,366 |..e.viiiiinnnnnd v 118 0 [0 1.700 |...... 1.705 ....01/28/2021 ...|[....02/02/2031 ... |.
141781-BS-2 ..... CARGILL INC .... .. 1.F FE ..|.. . . 1,044,253 |.... 21,022,067 |eeeeeeeeennenn0 e 22,877 |0 [0 2.125 |...... 4.772 ...08/07/2024 ...|....11/10/2031 ...|.
141781-C0-4 ..... CARGILL INC .... .. 1.F FE ..|. 2,945,656 |... ..2,825,000 ... 2,905,086 |..............2,944,677 |..coovveiirnnnnn0 foonineeenna(978) o0 0 [ 5.125 |...... 4.539 ... 11/25/2025 ... |....02/11/2035 ... |.
14448C-AS-3 ..... CARRIER GLOBAL CORP .. 2.A FE ..|.. 1,307,033 |... 971,893 |.... 01,308,888 |..eniieeeeeennn0 oo 407 |0 [0 3.577 |...... 3.653 ...03/09/2021 ... [....04/05/2050 ... |.
149123-CH-2 ..... | CATERPILLAR INC ..... .. 1.F FE .. 1,703,764 1,536,935 |. . 1,659,646 .2.600 ..2.045 ....05/06/2020 . .04/09/2030 ..
14913U-AQ-3 . CATERPILLAR FINANCIAL SERVICES CORP .. .. 1.F FE .. 309, 160 ..314,519 |. ..309,373 .4.375 ..4.436 ....08/12/2024 .. .08/16/2029 ..
161175-BV-5 ..... CHARTER COMMUNICATIONS OPERATING LLC . .. 2.C FE .. 1,243,134 ..848,536 |. 1,252,716 .3.700 ..4.164 ....03/09/2021 .. .04/01/2051 ..
171239-AK-2 ..... CHUBB INA HOLDINGS LLC .. .. 1.F FE .. .1,465,095 1,479,252 |. .5.000 ..4.860 ....08/08/2024 . .03/15/2034 ..
17275R-AD-4 ..... CISCO SYSTEMS INC .. .. 1.DFE .. .1,455,996 .. 1,434,738 |. .5.900 ..5.014 ....08/08/2024 . .02/15/2039 ..
17275R-BT-8 ..... CISCO SYSTEMS INC .. .. 1.D FE ..|. 5,158,047 |... 5,093,742 |...evuieeenn 5,133,336 [oeieeiiiiiii 0 e (18,285) [0 o0 [ 5.050 |...... 4.507 ...08/26/2024 ...|....02/26/2034 ...|.
172967-LS-8 ..... CITIGROUP INC .. .. 1.G FE ..[.. .. 1,628,517 |... 1,635,493 [....iiiennnnn 1,643,636 |ooeeevennnnnnnnnn0 o 2,150 [0 fevecnnl0 o 3.520 |...... 3.668 AO ...... ....02/01/2018 ...|[....10/27/2028 ...|.
172967-PA-3 ..... CITIGROUP INC .. .. 1.G FE ..|.. 4,923,293 |... 5,061,311 |.ooeeeenne 4,871,208 |oeeeeiieeiiennl0 e (25,946) |0 o0 e 6.270 |...... 5.431 |WN ...... ....07/29/2024 ...|....11/17/2033 ...|.
17325F-BB-3 ..... CITIBANK NA .. 1.E FE ..|. 3,827,317 |... 3,880,775 |..ivvvennnnn 3,797,082 oveeniiiiinnnnnd0 [ (30,285) |0 [0 e, 5.803 |...... 4742 |MS ...... ....02/04/2025 ...|....09/29/2028 ...|.
18977W-2A-7 ... CNO GLOBAL FUNDING ... .. 1.G FE ..|.. 2,743,226 |... 2,727,964 |...coeeeennnnn 2,769,754 |oeeeeeiiieieeen0 e 6,755 |0 |0 e 1.750 |...... 2.001 (A0 ...... ....12/15/2021 ...|....10/07/2026 ...|.
191216-CR-9 ..... COCA-COLA CO .. 1.E FE ..|. 5,012,569 |... ..4,358,8% |.... . eveeeeeeeennnn0 [ (102,998) |0 [0 3.375 |...... 0.975 MS ...... ....12/14/2020 ...|....03/25/2027 ...|.
198643-AD-0 ..... TRUSTEES OF COLUMBIA UNIVERSITY IN CITY .. 1.AFE ..|. 400,000 |... 393,749 |.... 0 400,000 |.eeiieeeinnnan o0 0 [0 4.355 |...... 4.355 | AO ...... ...10/02/2024 ...|....10/01/2035 ...|. 408,710
20030N-CJ-8 ..... COMCAST CORP ... .. 1.G FE ..[.. 976,349 |... 975,462 |.... e 987,010 [eveeeiiiiinnnnnd0 oo 7,659 |0 [0 3.900 |...... 5.282|MS ...... ....08/07/2024 ...|[....03/01/2038 ...|. .. 1,141,840
20030N-DA-6 ..... | COMCAST CORP .. 1.G FE .. 1,476,864 .. 1,290,639 |. 1,414,692 .2.650 .. 1.767 ....03/06/2020 . .02/01/2030 .. ...0
20030N-DH-1 ... COMCAST CORP ... .. 1.G FE ..|.. .. 6,616,507 |.............. 5,925,000 |.............. 4,885,174 |.... 6,473,595 |.ooiiiiiinnnnn0 el (82,000) el 0 o0 3.750 |...... 2.927 |A0 ...... ...04/14/2021 ... |[....04/01/2040 ...|. .0
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20030N-DN-0 ..... COMCAST CORP ...evvveiiiiniiieeeeeiniie e e cerni e eennes foreeeeee ceeeeens L1GFE e 1,782,906 |..evvnnnnnnnne 2,050,000 [ooiiiernnnnns 1,826,499 |.............. 1,830,504 [...occvvvvnnnnnns (VI PO 72 [ RN | ) FORRRUUR | I RN 1.950 |...... 4.339 ....09/30/2024 ...|[....01/15/2031 ...[........... 2,069,988
20268J-AB-9 ..... COMMONSPIRIT HEALTH ... .. 1.G FE ..|.. ... 1,175,004 |... 1,200,000 |...ceevvnnnnns 1,158,365 |.... 1,189,076 |0 oot 2,677 |0 [0 3.347 |...... 3.609 ....04/16/2020 ...|[....10/01/2029 ...|.
20268J-AN-5 ..... COMMONSPIRIT HEALTH ... .. 1.G FE ..[.. .. 1,360,000 |... ..1,360,000 f[....oevvnnnnn 1,462,896 |.... 01,360,000 [oveeeniiiiinnnnndd o0 0 [0 6.461 |...... 6.461 ....10/18/2022 ...|[....11/01/2052 ...|.
20268J-AS-2 ..... COMMONSPIRIT HEALTH ... .. 1.G FE ..|.. 4,054,840 |... ..4,000,000 f....ceeennnnns 4,068,332 |...ceeeeennn.. 4,048,785 |ooeiiiniiiiiinn0 e (4,558) [0 0 [ 5.318 |...... 5.137 ...08/02/2024 ...|....12/01/2034 ...|.
20268J-BD-4 ..... COMMONSPIRIT HEALTH ... .. 1.G FE ..[.. 3,303,360 ... ..3,315,000 [ooeivvinnnnns 3,271,872 [oeiiiiiinnnn 3,303,452 |ooviiiiiiiinnnn0 o 2 o0 0 e 4.975 |...... 5.021 ....11/20/2025 ... |....09/01/2035 ... |.
202795-HK-9 ... COMMONWEALTH EDISON CO .. 1.F FE ..|.. 1,437,190 |... ..1,340,000 f....oeeennnnns 1,447,098 |.............. 1,428,285 |.....covveennnnn0 foeeeeees (6,471) |0 o0 e 5.900 |...... 5.065 ...08/07/2024 ...|....03/15/2036 ...|.
204429-AA-2 ... COMPANIA CERVECERIAS UNIDAS SA ... .. 2.B FE ..|. ... 1,198,488 |... ..1,200,000 f...oevvvennnnn 1,088,184 |.ovvveennnnn 1,199,085 [0 v 1838 feiiiinnl0 0 [ 3.350 |[...... 3.364 ....01/13/2022 ...|....01/19/2032 ...|.
205887-CD-2 ..... CONAGRA BRANDS INC .. 2.CFE ..|. 2,681,545 |... ..2,150,000 f..ceveeennnnns 2,051,853 |...ceieeernnnn 2,561,768 |oeeeeenneieeennn0 [ (26,507) [0 el [ 5.300 |...... 3.387 ....03/04/2021 ...|[....11/01/2038 ...|.
207597-ES-0 ..... CONNECTICUT LIGHT AND POWER CO .. 1.F FE .. .2,129,984 2,150,000 |. ..2,168,942 |. .4.950 ..5.071 ....11/07/2024 . .08/15/2034 ..
208251-AE-8 ..... CONOCOPHILL IPS CO .. 1.F FE .. 2,602,688 1,975,000 |. ..2,148,905 |. .6.950 ..2.225 ....12/14/2021 .. .04/15/2029 ..
208250-A0-7 ..... CONOCOPHILLIPS ... .. 1.F FE .. .1,488,624 1,325,000 |. .. 1,490,377 |. .6.500 ..5.270 ....08/07/2024 . .02/01/2039 ..
20826F-BL-9 ..... CONOCOPHILLIPS CO .. 1.F FE ..|.. 1,242,846 |... 1,245,000 |... 1,265,185 [....ccevennen 1,243,121 |0 o280 |0 o0 e 5.000 |...... 5.021 ...11/25/2024 ...|....01/15/2035 ...|.
209111-FC-2 ..... CONSOL IDATED EDISON COMPANY OF NEW YORK ... .. 1.G FE ..[.. 2,513,264 |... 2,150,000 |.............. 1,770,308 |.............. 2,448,835 [.......cooeeenl0 oeeeennn (13,786) [eennnivinnnnnnnl0 o0 [ 3.950 |[...... 2.893 ....01/20/2021 ...|....03/01/2043 ...|.
21036P-BG-2 ..... CONSTELLATION BRANDS INC .. 2.B FE ..|. 1,272,383 |... 1,225,000 [oeeenreeennnnnn892,993 |oooeiinnni i 1,267,386 |oveeeeeeennnnn0 oo (1,119) |0 [0 e 3.750 |...... 3.534 ....03/09/2021 ... |....05/01/2050 ...|.
210518-DU-7 ..... CONSUMERS ENERGY CO .. 1.E FE ..|. 1,475,490 |... 1,500,000 |.............. 1,504,739 |.............. 1,478,836 [.......c.ccceeen0 |oennnnnnnnn2,338 [0 Jeciniinnnl0 e 4.625 |...... 4.855 ....08/07/2024 ...|....05/15/2033 ...|.
212015-AU-5 ..... CONTINENTAL RESOURCES INC . .. 2.CFE ..|. .. 4,776,088 |... ..5,225,000 |... e 5,182,407 [0 102,322 [0 0 [ 2.268 |...... 4.368 ...04/21/2022 ...|....11/15/2026 ...|.
219207-AF-4 ..... CORNELL UNIVERSITY .. 1.CFE ..|. 2,290,000 |... ..2,290,000 |... 2,293,087 |.... N | N AR | R RN 4.733 |...... 4.733 ... 11/17/2025 ...|....06/15/2035 ... |.
22160K-AP-0 ..... COSTCO WHOLESALE CORP ... .. 1.C FE ..|.. .. 2,870,056 |... ..2,800,000 |... 2,534,840 |.... V7772 1 IO | R ISP | B A 1.600 |...... 1.308 ...12/02/2020 ... |....04/20/2030 ...|.
22534P-AG-8 CREDIT AGRICOLE SA .... .. 1.E FE ..|. 1,864,314 |... ..1,800,000 |... 1,883,898 |.... (5,887) [eeveerrriiinennnn0 o0 | 5.514 |...... 5.037 ....12/156/2023 ...|....07/05/2033 ...|.
22535l1-AK-3 . CREDIT AGRICOLE SA . .. 1.G FE .. .1,990,685 1,970,000 |. ..2,026,941 |. . (4,385) .5.335 ..5.066 ...08/07/2024 . .01/10/2030 ..
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225401-BB-3 . UBS GROUP AG .. 1.F FE .. .2,1583,7M1 1,755,000 |. ..2,188,789 |. .2,079,518 .9.016 ..5.722 E 11/15/2033 ..

23330-AB=7 ..... |DP WORLD LTD ...eevriiiieieiiiiie et oo e .. 2.B FE .. ... 993,300 ...840,000 |. ..974,579 .5.625 .. 4.493 ...09/18/2019 . .09/25/2048 ..

23331A-BS-7 ..... D.R. HORTON INC .. .. 1.6 FE ..|.. 1,625,484 |... 1,680,000 ... 1,628,809 [0 3,325 [0 0 e 5.000 |...... 5.441 ....04/07/2025 ...|....10/15/2034 ...|.

23338V-AV-8 ..... DTE ELECTRIC CO .. 1.EFE ..|.. 1,461,574 |... 1,430,000 |... 1,457,740 o0 e (2,797) [0 0 [ 5.200 |...... 4.902 ....08/07/2024 ...|....03/01/2034 ...|.

233853-AH-3 ..... DAIMLER TRUCK FINANCE NORTH AMERICA LLC .. 1.6 FE ..|.. 2,766,929 |... ..3,215,000 |... 22,836,905 [....oooiiiinnn0 | 83,701 [0 0 e 2.500 |...... 4.79% ....09/30/2024 ... |....12/14/2031 ...|.

24422E-\D-8 ... JOHN DEERE CAPITAL CORP ... .. 1.EFE ..|.. 4,959,310 |... ..4,525,000 |... 4,719,669 |.......cccoiin 0 et (46,795) [nneeeiiin 0 |0 [ 2.450 |...... 1.347 ....09/22/2020 ... |....01/09/2030 ...|.

24422E-VL-0 ... JOHN DEERE CAPITAL CORP ... .. 1.EFE ..|.. 5,034,451 |... ..5,075,000 |... 25,053,803 [ooeeeeiiiiiinnn0 oo 4,017 o0 0 1.450 |...... 1.536 ....01/13/2021 ...|....01/15/2031 ...|. .
24422E-XP-9 JOHN DEERE CAPITAL CORP .. 1.EFE ..|.. 1,485,200 |... 1,445,000 |... 1,480,857 [oooeiiiii 0 e (3,488) [0 |0 [ 5.100 |...... 4.781 ...08/09/2024 ... |....04/11/2034 ...|. .. 1,481,848
251526-Cll-7 . DEUTSCHE BANK AG (NEW YORK BRANCH) .. 1.F FE .. ... 854,136 ...830,000 |. ..863,451 |. ..847,734 .5.414 ..4.718 ...08/19/2024 ... |....05/10/2029 .. .. 852,468
251526-CY-3 ..... | DEUTSCHE BANK AG (NEW YORK BRANCH) .. 2.AFE .. 8,006,931 7,825,000 |. ..7,971,6% |. .8.,005,864 .5.403 ..5.070 ... 12/04/2025 ...|....00/11/2035 ..

25160P-AH-0 ..... |DEUTSCHE BANK AG (NEW YORK BRANCH) .. 2.AFE .. 2,760,000 2,760,000 |. ..2,709,067 |. .2,760,000 .2.552 ..2.552 ....01/04/2022 ...|....01/07/2028 ..

25243Y-BE-8 ..... |DIAGEQ CAPITAL PLC .... .. 1.G FE .. 989,605 1,185,000 |. ..1,031,354 |. 2,125 ..4.694 ....08/07/2024 . .04/29/2032 ..

25278X-AN-1 ..... | DIAMONDBACK ENERGY INC .. 2.B FE .. 4,787,741 4,900,000 |. ..4,866,337 |. .3.250 ..3.797 ....04/21/2022 ... |....12/01/2026 ..

25278X-AN-9 ..... DIAMONDBACK ENERGY INC .. .. 2.B FE ..|.. 2,665,025 |... 2,500,000 |... 2,419,418 |.... . JUUTSRRRRRN ) [ AU | B IO 3.500 |...... 2.607 ...12/14/2021 ... |....12/01/2029 ...|.

254687-FX-9 ..... WALT DISNEY CO ... .. 1.F FE ..|.. .. 4,616,186 |... 4,475,000 ... 4,185,302 |.... L (14,482) |0 0 2.650 |...... 2.282 ....06/03/2021 ...|....01/13/2031 ...|.

25601B-28-0 ..... DNB BANK ASA .. 1.F FE ..|.. 3,923,735 |... ..4,105,000 |... 3,985,413 |.... 67,949 |0 0 ) 1.605 |...... 3.304 ....08/19/2024 ...|....03/30/2028 ...|.

256746-AJ-7 ... DOLLAR TREE INC .. 2.B FE ..|.. 3,411,045 |... ..3,375,000 |... 3,036,003 |.... e (3,570) |0 o0 2.650 |...... 2.526 ....12/03/2021 ... |....12/01/2031 ...|.

260543-DG-5 ..... DOW CHEMICAL CO .. 2.B FE ..|.. 2,223,482 |... ..2,060,000 |... 2,180,597 |.... (14,207 |0 0 6.300 |...... 5.264 ....01/06/2023 ...|....03/15/2033 ...|.

263534-CR-8 ..... EIDP INC .. 1.6 FE ..|.. 2,744,192 |... 2,720,000 |... ..2,718,975 |.... L (2,488) [ooeeiiiinennn0 0 4.800 |...... 4.669 ....09/30/2024 ... |....05/15/2033 ...|.

26442T-AC-1 ... DUKE UNIVERSITY .. .. 1.B FE ..|.. 416,784 |... ...462,000 |... 387,083 [.oeeeeenn 19,713 L0 | 1,088 0 [0 4.077 |...... 4.744 ...01/26/2023 ... |....10/01/2048 ...|.

26867L-AR-1 ... EMD FINANCE LLC .. 1.6 FE ..|.. 4,543,380 |... ..4,500,000 |... 4,524,741 fooooeei 4,543,087 [ouneeieeil0 | (293) 0 [0 5.000 |...... 4.873 ... 11/25/2025 ... |....10/15/2035 ... |.

26882P-BE-1 ..... ERAC USA FINANCE LLC . .. 1.6 FE .. .2,704,340 1,825,000 |. ..2,112,757 |. .7.000 ..3.119 ....12/14/2021 ...|....10/15/2037 .. .. 1,888,875
26884A-BN-2 ..... ERP OPERATING LP ..oeoviiviiiiiiiiiiiiiiieiiiiiiieeee L. 1.6 FE ... .. 1,087,277 ... ..1,290,000 J...ooenenennn 1,137,496 |.... S1,122,289 |0 25,871 [0 0 1.850 [...... 4.510 ...08/19/2024 ...|....08/01/2031 ...|. .. 1,301,933
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26884T-AW-2 ..... ERAC USA FINANCE LLC ....ovvvvvviniiiiiiiieneceeninees foeeeeee e L TGFE o 985,345 |........c00r.....985,000 |..oevvennnnn.nn 999,471 [l 985,370 i, [V R (<73 RN | I FORRRUU | I R 4.900 |...... 4.8% ....08/07/2024 ...|....05/01/2033 ...
278062-AH-7 ..... EATON CORP ... .. 1.G FE ..|.. .. 7,047,967 |... o0 s 29,239 [0 [0 [ 4.150 |...... 4.725 ....08/02/2024 ...|....03/15/2033 ...|.
278865-AV-2 ..... ECOLAB INC ... .. 1.G FE ..[.. NV < ) RN | ) AR | I RN 2.700 |...... 2.736 ....10/13/2016 ...|[....11/01/2026 ...|.
278865-BM-1 ..... ECOLAB INC .. 1.G FE ..|.. JN VI PO < 14444 RN | I AP | B SN 2.125 |...... 4.675 ....07/29/2024 ...|....02/01/2032 ...|.
29157T-AD-8 ..... EMORY UNIVERSITY . .. 1.CFE ..|. cend0 9,533 [0 0 [ 2.143 |...... 2.49% ....08/02/2024 ...|....09/01/2030 ...|.
293641I-BA-5 ... ENTERGY LOUISIANA LLC ... .. 1.F FE ..|.. o0 e 7814 [0 [0 [ 4.000 |...... 5.100 ...08/07/2024 ...|....03/15/2033 ...|.
293641I-8P-2 ... ENTERGY LOUISIANA LLC ... .. 1.F FE ..|. 654,831 |.... cend0 e (73D o0 0 [ 5.150 |...... 4.965 ....08/19/2024 ...|[....09/15/2034 ...|.
29379V-CD-3 ..... ENTERPRISE PRODUCTS OPERATING LLC .. 1.G FE ..|.. 1,007,551 |.... o0 e (3,298) [0 [0 [ 5.350 |...... 4.858 ...08/07/2024 ...|....01/31/2033 ...|.
29379V-CL-5 . ENTERPRISE PRODUCTS OPERATING LLC .. 1.G FE .. ..1,333,171 |. .0 | .5.200 ..5.241 ....06/17/2025 . .01/15/2036 ..
20446M-AN-2 . EQUINOR ASA ... .. 1.DFE .. ..2,491,947 |. . 2,424,097 0 | .5.125 ..5.130 ....05/27/2025 .. .06/03/2035 ..
20449V-AB-3 ..... [EQUITABLE FINANCIAL LIFE GLOBAL FUNDING .. 1.EFE .. .. 1,635,120 |. .1,518,507 .0 | .1.400 ..4.635 ....08/07/2024 . .08/27/2027 ..
30037D-AD-7 ..... EVERGY METRO INC .. 1.F FE ..|.. 981,415 |... 1,003,060 |.... ..979,507 |.. o0 e (1,428) [0 [0 [ 5.400 |...... 5.169 ...08/08/2024 ...|[....04/01/2034 ...|.
30303\-8H-8 ..... META PLATFORMS INC .... .. 1.DFE ..|. 1,482,366 |... 1,493,114 |.. o0 e 7885 [0 0 [ 3.850 |...... 4.553 ....08/13/2024 ...|....08/15/2032 ...|.
3030311-8U-9 ... META PLATFORMS INC .... .. 1.D FE ..|. ..908,035 |.. o0 e (2,216) [0 [0 [ 4.750 |...... 4.376 ...09/18/2024 ... |....08/15/2034 ...|.
30303\-AD-4 ..... META PLATFORMS INC .... .. 1.DFE ..|. 1,749,700 |.. NV R T N | AR | I RN 4.875 |...... 4.877 ....10/30/2025 ...|....11/15/2035 ...|.
31428X-DH-6 ..... FEDEX CORP .. 2.B FE ..|. . 3,297,282 |.. o0 o569 [0 [0 [ 2.400 |...... 2.416 ....06/03/2021 ...|[....05/15/2031 ...|.
31428X-DN-3 ... FEDEX CORP .. 2.B FE ..|. 2,588,965 ... .2,527,118 |.. cend0 e (13,226) [0 [0 [ 4.100 |...... 3.063 ....01/20/2021 ...[....04/15/2043 ...|.
31620M-BU-9 ..... FIDELITY NATIONAL INFORMATION SERVICES I .... .. 2.B FE ..|. 347,883 |... 260,034 |.... ..348,280 |.. o0 et 87 [0 0 [ 3.100 |...... 3.141 ...02/23/2021 ...|....03/01/2041 ...|. 355,425
337738-AT-5 ..... FISERV INC .. 2.B FE ..|. ... 1,674,883 |... ..1,666,538 |.... 1,674,991 |.. 0] (N | Y SRR | B FON 3.200 |...... 3.201 ....06/10/2019 ...|[....07/01/2026 ...|. .. 1,701,800
33830G-AA-9 ..... FIVE CORNERS FUNDING TRUST |11 .. 1.G FE .. ... 972,901 ..981,357 |. ..966,865 0| . (4,369) .5.791 ..5.101 ....08/07/2024 . .02/15/2033 .. ...0
33834D-AA-2 ..... [FIVE CORNERS FUNDING TRUST I . .. 1.G FE .. .2,740,312 .. 2,495,566 |. .2,697,816 .0 | (10,906) .2.850 ..2.388 ....12/15/2021 .. .05/15/2030 .. ....0
341081-GG-6 ..... FLORIDA POWER & LIGHT CO .. .. 1.DFE .. 1,492,624 .. 1,567,712 |. . 1,532,485 0| . 28,786 .2.450 4721 ....08/07/2024 . .02/03/2032 .. .. 1,761,315
341081-GU-5 ..... FLORIDA POWER & LIGHT CO .. .. 1.DFE .. 905,463 ..889,457 |. ..899,307 .0 | . (4,877) .5.300 .. 4.449 ....09/18/2024 .. .06/15/2034 .. ....0
341099-CL-1 ..... DUKE ENERGY FLORIDA LLC ..eeevveeeeeeeeieeeeeeenee [ o 1.F FE .. 1,474,801 ..1,488,915 |. . 1,464,940 0| . (7,201) .6.400 ..5.321 ...08/07/2024 . .06/15/2038 .. .. 1,377,720
35137L-AL-9 ..... FOX CORP .. 2.B FE ..|. 2,452,496 |... 2,206,693 |.... w0 feennnnnn(20,001) ... 3.500 |...... 2.510 ....03/04/2021 ... |....04/08/2030 ...|.
354613-AL-5 ..... FRANKLIN RESOURCES INC .. 1.F FE ..|.. 1,489,261 |... 1,582,854 |.... . w0 ] - (V[ I IO | R ISP | I A 1.600 |...... 4.699 ....08/07/2024 ...|....10/30/2030 ...|.
36143L-2L-8 ..... GA GLOBAL FUNDING TRUST ... .. 1.F FE ..|. 1,001,008 |.... ..988,964 |.. cend0 e (4185) [0 [0 [ 5.500 |...... 4.983 ....08/07/2024 ...[....01/08/2029 ...|.
36143L-25-3 ... GA GLOBAL FUNDING TRUST ... .. 1.F FE ..|.. .1,713,225 |.. o0 o535 [0 [0 [ 5.900 |...... 5.957 ....01/07/2025 ...|[....01/13/2035 ...|.
361448-AY-9 ..... GATX CORP .. 2.B FE ..|. v e 8,914 [0 0 [ 3.250 |...... 4.340 ....06/04/2018 ...|[....09/15/2026 ...|.
36264F-AL-5 ..... HALEON US CAPITAL LLC .. 2.A FE ..|.. . o0 e 54,964 [0 [0 [ 3.375 |...... 4.631 ...12/20/2023 ... |....08/24/2029 ...|.
36321P-AB-6 ..... GALAXY PIPELINE ASSETS BIDCO LTD .. 1.CFE .. . 270,000 .0 | .2.625 ..2.625 ....10/27/2020 . .03/31/2036 ..
36321P-AC-4 ..... [GALAXY PIPELINE ASSETS BIDCO LTD .. 1.CFE .. . 270,000 0| .3.250 ..3.250 ....10/27/2020 . .09/30/2040 ..
36830B-AD-7 ..... GC TREASURY CENTER CO LTD . .. 2.C FE .. N 1,225,150 .0 | .4.400 .. 4.473 ....03/23/2022 .. .03/30/2032 ..
37045V-AT-7 ..... GENERAL MOTORS CO ..... .. 2.B FE .. ..973,651 |. 0| .5.950 ..4.331 ....03/09/2021 .. .04/01/2049 ..
372460-AC-9 ..... GENUINE PARTS CO ... .. 2.C FE .. ..4,836,648 |. .0 | .2.750 ..3.048 ....02/01/2022 .. .02/01/2032 ..
372546-Al-1 ..... GEORGE WASHINGTON UNIVERSITY .. .. 1.E FE ..|.. 996,915 |... 1,078,693 |.... . ceet0 e 6,110 [0 [0 [ 4126 |...... 5.973 ...10/24/2022 ... |....09/15/2048 ...|.
373298-BR-8 ..... GEORGIA-PACIFIC LLC .. .. 1.G FE ..[.. 981,432 |... ..952,071 |.. vl e (21,229) [0 0 [ 7.750 |...... 4.692 ....08/07/2024 ...[....11/15/2029 ...|.
3733IN-AK-7 ..... GEORGIA-PACIFIC LLC .. .. 1.G FE ..|.. ... 1,086,761 |... .1,081,172 |.. o0 e (1,430) [0 0 [ 2.300 |...... 2.152 ...12/14/2021 ... |....04/30/2030 ...|.
375558-BJ-1 ..... GILEAD SCIENCES INC ... .. 1.G FE ..[.. .. 4,647,700 |... . 4,650,753 |.. cend0 3,053 [0 0 [ 4.000 |...... 4.846 ....11/19/2025 ... |....09/01/2036 ...|.
378272-CA-4 ..... GLENCORE FUNDING LLC . .. 2.A FE ..|.. . w0 ] PPN | I RPN | ) IO 5.673 |...... 5.673 ....08/24/2025 ... |....04/01/2035 ... |.
37940X-AB-8 ..... GLOBAL PAYMENTS INC .. 2.CFE ..|. .. 2,600,150 ... e e (13,434) |0 [0 3.200 |...... 2.602 ....12/15/2021 ...|....08/15/2029 ...|.
38141G-YB-4 ..... GOLDMAN SACHS GROUP INC . .. 1.F FE ..|.. 2,982,218 |... 3,070,312 |.... o0 e 52,986 [0 [0 [ 2.615 |...... 4.694 ...09/26/2024 ... |....04/22/2032 ...|.
40052V-AG-9 ..... GRUPO BIMBO SAB DE CV ........... .. 2.AFE ..[. .. 1,673,988 |... 1,345,212 |.... v e 1812 0 0 [ 4.000 |...... 4.291 ....09/30/2019 ... [....09/06/2049 ...|. .
40139L-BA-0 ..... GUARDIAN LIFE GLOBAL FUNDING .. 1.B FE .. 2,838,800 ..2,713,947 |. 0| .1.250 ..1.309 ...11/16/2020 . .11/19/2027 .. .. 2,867,813
40139L-BN-2 ..... GUARDIAN LIFE GLOBAL FUNDING .. 1.BFE ..|. ....2,555,000 |.............. 2,555,000 |.............. 2,559,872 |.... . 2,555,000 ). 0 0 0 0 4.327 |...... 4.321 ...09/30/2025 ... |....10/06/2030 ...|. .. 2,610,277
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404280-CT-4 ..... HSBC HOLDINGS PLC L 1GFE o 1,980,654 |..cevnnnnnnnne 2,320,000 |...covnnnnnnns 2,120,886 |.....evunnnnnn 2,041,003 [...ooiiiiiinnnnns (VI PR < N 7< RN | I FORRUUR | I R 2.804 |...... 5.404 ....08/07/2024 ...|[....05/24/2032 ...
404280-EG-0 ..... HSBC HOLDINGS PLC .. 1.G FE ..|.. 2,922,192 (... 2,800,000 f..oeeeeeennnns 2,949,937 |.... .2,900,976 |.. o0 e (16,027) [0 0 [ 5.733 |...... 4.960 ....08/23/2024 ...|....05/17/2032 ...|.
40434L-AC-9 ..... .. 2.B FE ..|. ....2,615,432 |... .. 2,475,000 [ooeiiiinnnnns 2,364,796 |.... . 2,550,447 |.. vt e (16,724) [0 0 [ 3.400 |...... 2.631 ....12/15/2021 ...|....06/17/2030 ...|.
416515-BE-3 ..... .. 1.G FE ..|.. ..3,231,232 (... 3,212,204 |.. o0 e (3,382) [0 [0 [ 2.800 |...... 2.682 ....12/18/2019 ...|[....08/19/2029 ...|.
422185-AL-2 ..... HEALTH CARE SERVICE CORP MUT LEG RES CO ... .. 2.AFE ..[. cend0 e (857) [0 [0 [ 5.450 |...... 5.309 ....08/07/2024 ...|....06/15/2034 ...|.
42824C-AX-T ... HEWLETT PACKARD ENTERPRISE CO . .. 2.B FE ..|. 486,406 |.... o0 e (8,968) [0 [0 [ 6.200 |...... 3.404 ...03/09/2021 ... |....10/15/2035 ... |.
43475R-AT-3 ... AMRIZE FINANCE US LLC .. 2.AFE ..|. 231,167 |.... NV R RN | AR | I RN 5.400 |...... 5.408 ....04/02/2025 ... |....04/07/2035 ...|.
437076-CB-6 ..... HOME DEPOT INC ... L 1FFE o 1,181,793 |0 1,325,000 i 1,253,323 |.... o0 e 19,531 [0 [0 [ 2.700 |...... 4.548 ....05/31/2023 ...|[....04/15/2030 ...|.
437076-CF-7 ..... HOME DEPOT INC ... .. 1.F FE .. ..4,401,471 |. .0 | .1.375 .. 1.487 ....01/13/2021 . .03/15/2031 ..
438516-CK-0 ..... HONEYWELL INTERNATIONAL INC . .. 1.F FE .. ..3,289,917 |. 0 | .5.000 ..4.464 ....12/18/2023 .. .02/15/2033 ..
438516-CN-6 ..... HONEYWELL INTERNATIONAL INC . .. 1.F FE .. .. 2,442,605 |. .0 | .4.500 ..4.851 ....07/29/2024 .. .01/15/2034 ..
438516-CS-3 ... HONEYWELL INTERNATIONAL INC .... .. 1.F FE ..|.. 2,471,333 ...l 2,390,000 |iiiiinnnnes 2,432,630 |.... . o0 e (6,489) [0 [0 [ 5.000 |...... 4.578 ...09/30/2024 ...|....03/01/2035 ... |.
438516-CZ-7 ..... HONEYWELL INTERNATIONAL INC . .. 1.F FE ..|. 649,004 |... 652,098 |.... ..647,628 |.. cend0 e (1,093) [0 0 [ 4.750 |...... 4.519 ....08/19/2024 ...|....02/01/2032 ...|.
440452-AF-7 ..... HORMEL FOODS CORP .. 1.G FE ..|.. ....5,081,258 |... ..4,536,721 |.... .5,049,098 |.. ceet0 e (5,959) [0 0 [ 1.800 |...... 1.673 ....06/03/2021 ...|[....06/11/2030 ...|.
442851-BG-5 ... HOWARD UNIVERSITY .. 2.CFE ..|. .. 1,065,000 |... .... 861,566 |.... .1,065,000 |.. NV O | RN | AR | I RN 4.756 |...... 4.756 ....03/09/2021 ... |[....10/01/2051 ...|.
446150-AX-2 ..... HUNTINGTON BANCSHARES INC . .. 2.A FE ..|.. ... 867,107 |.... ..971,656 |.. w0 ] FUPTRRRRUPRRON | I URPRRRRRNL | ) IO 2.487 |...... 2.797 ....12/14/2021 ...|[....08/15/2036 ...|.
446440-AJ-0 ..... HUNTINGTON NATIONAL BANK .. .. 1.G FE ..[.. R« 1< 1 0[0 1 1,010,314 |.... ..984,516 |.. e e (4454) |0 0 5.650 |...... 5.068 ....08/07/2024 ...|....01/10/2030 ...|.
44891A-CP-0 ..... HYUNDA| CAPITAL AMERICA ... .. 1.G FE ..|.. ....5,267,500 |.............. 5,000,000 |.............. 5,328,640 |.... 5,194,904 |.. o0 e (36,955) [0 [0 [ 6.200 |...... 5.228 ...12/20/2023 ... |....09/21/2030 ...|.
44891A-CV-T7 ..... HYUNDAI CAPITAL AMERICA ... .. 1.G FE ..[.. 911,138 |... 905,080 |.... ..904,453 |.. 0| (5,287) [evvveeirniinnnnnd0 el | 5.400 |...... 4.619 ....09/18/2024 ...|[....01/08/2031 ...|.
44891A-DD-6 . HYUNDA| CAPITAL AMERICA .. 1.G FE .. 1,910,890 ..1,911,859 |. .1,900,097 0| . (8,252) .5.400 ..4.805 ....09/18/2024 .. .06/24/2031 .. ....0
458140-AU-4 . INTEL CORP .. 2.BFE .. .2,119,603 ..2,112,673 |. . 2,124,768 .0 | .2.600 ..2.629 ....05/12/2016 . .05/19/2026 .. 2,152,625
458140-CG-3 ..... | INTEL CORP ... .. 2.B FE .. .3,922,320 ..4,077,116 |. . 3,940,454 0| .5.200 ..5.455 ....03/07/2023 .. .02/10/2033 .. .. 4,104,000
45823T-AL-0 ..... INTACT FINANCIAL CORP .. 1.G FE .. 2,274,098 N ..2,317,325 |. .2,267,937 .0 | .5.459 ..5.313 ....01/06/2023 . .09/22/2032 .. ....0
45866F-A-4 ..... INTERCONT INENTAL EXCHANGE INC evvveeeeeeeenieeeeeens fennns e .. 1.G FE .. 10,207,999 .10,286,000 |. .10,379,798 |. 10,215,888 0| .4.600 . 4.712 ...08/02/2024 .. .03/15/2033 .. . 10,522,578
45866F-BB-9 ..... INTERCONT INENTAL EXCHANGE INC .... .. 1.G FE ..[.. 980,946 |... ..1,025,000 f[o.ovvvennnnn 1,017,414 |.... ....995,221 |.. cend0 e 14276 [0 [0 [ 3.625 |...... 4.801 ....08/07/2024 ...|[....09/01/2028 ...|.
459200-KA-8 ..... INTERNAT IONAL BUSINESS MACHINES CORP .. 1.G FE ..|.. ... 1,847,089 |... 1,715,000 |... 1,766,246 |.. o0 e (14,380) [0 0 [ 3.500 |...... 2.569 ....01/02/2020 ...|[....05/15/2029 ...|.
459506-AS-0 ..... INTERNATIONAL FLAVORS & FRAGRANCES INC .... .. 2.CFE ..|. ... 1,306,702 |... .. 1,325,000 ... .1,308,613 |.. cend0 e 404 [0 0 [ 3.468 |...... 3.543 ....03/09/2021 ... |....12/01/2050 ...|.
46115H-BD-8 ..... INTESA SANPAOLO SPA ... .. 1.G FE ..|.. ....2,976,420 |... .. 3,000,000 |... .2,994,437 |.. o0 2,582 [0 [0 [ 3.875 |...... 3.971 ....01/05/2018 ...|[....01/12/2028 ...|.
46124H-AC-0 ..... INTUIT INC .. 1.G FE ..[.. ... 1,308,609 |... ..1,500,000 |... 1,424,211 |.. cend0 e 46,406 [0 0 [ 1.350 |...... 4.798 . ....06/31/2023 ...|[....07/15/2027 ...|.
46124H-AG-1 ..... INTUIT INC .. 1.G FE ..|.. ..0.2,405,296 |... 2,350,000 |... .2,398,074 |.. ceet0 e (5,218) [0 [0 [ 5.200 |...... 4.870 .. 122,200 |....07/29/2024 ...|....09/15/2033 ...|.
465077-AL-9 ..... ISRAEL ELECTRIC CORP LTD .. 2.AFE .. ... 400,980 ...370,000 |. ..365,695 |. ..379,948 .0 | .4.250 .3.172 . 15,725 |....08/13/2019 . .08/14/2028 ..
465685-AK-1 ..... ITC HOLDINGS CORP .. .. 2.B FE .. .1,478,945 1,525,000 |. .. 1,517,113 . 1,522,207 0| .3.250 ..3.627 ....12/09/2016 . .06/30/2026 ..
46625H-RV-4 . JPMORGAN CHASE & CO .. 1.F FE .. .2,083,759 2,100,000 |. ..2,084,198 |. .2,098,616 .0 | .2.950 .. 3.040 ....11/02/2016 . .10/01/2026 ..
46647P-DC-7 . JPMORGAN CHASE & CO .. 1.F FE .. .2,463,132 2,530,000 |. ..2,545,709 |. 0| .4.586 ..5.002 ....08/07/2024 . .04/26/2033 ..
46647P-DH-6 ..... [ JPMORGAN CHASE & CO .. 1.F FE .. .5,334,562 5,510,000 |. ..5,620,415 |. .0 | .4.912 ..5.342 ....01/06/2023 . .07/25/2033 ..
46647P-EK-8 ..... JPMORGAN CHASE & CO ... .. 1.E FE ..|.. .. 7,658,105 |... 7,542,000 |..covnnnnnnnns 7,775,312 |.... o0 e (9,487) [0 [0 [ 5.294 |...... 5.093 ...09/18/2024 ... |....07/22/2035 ... |.
46647P-EW-2 ..... JPMORGAN CHASE & CO ... .. 1.E FE ..|. ... 250,000 |... ... 261,061 |.... NV O | RN | AR | I RN 5.502 |...... 5.502 ....01/16/2025 ...|[....01/24/2036 ...|.
46647P-FC-5 ..... JPMORGAN CHASE & CO ... .. 1.F FE ..|.. ... 415,000 |... w0 ] PPN | I RPN | ) IO 5.576 |...... 5.576 ....07/16/2025 ...|[....07/23/2036 ...|.
472330-E4 ... JEFFERIES FINANCIAL GROUP INC ... .. 2.B FE ..|. ....2,404,027 |... 0| (6,143) [eevveiiiiiiinnnnd0 o0 | 6.200 |...... 5.709 ... 144,150 |....01/31/2025 ...|....04/14/2034 ...[.
478115-AH-1 ... JOHNS HOPKINS UNIVERSITY .. 1.B FE ..|.. ....2,560,650 |... w0 ] (5,957) [eeeeeeiiiieee0 o0 [ 4.705 |...... 4.382 ... 117,625 |....01/17/2023 ...|....07/01/2032 ...|.
478160-CW-2 ..... JOHNSON & JOHNSON .. 1.AFE ..|. ... 1,482,424 (... e [ (4,586) |0 [0 4.950 |...... 4.474 .... 70,785 |....08/08/2024 ...|....06/01/2034 ...[.
48241F-AB-0 ..... KBC GROEP NV .. 1.G FE ..|.. ....3,784,064 |.............. 3,700,000 |.............. 3,820,335 |.... o0 e (24,446) [0 [0 [ 5.79 |...... 4.959 .. 107,226 |....02/04/2025 ...|[....01/19/2029 ...|.
482480-AL-4 ..... KLA CORP ..ovvvviiiiiiecciniies .. 1.F FE ..|. ....6,725,970 |.............. 6,695,000 |.............. 6,798,746 |.... 0| 2 (3,283) [evvveiiiiiiiennnd0 o0 4.650 |...... 4.583 143,552 ....08/13/2024 ...|....07/15/2032 ...|.
48255G-AA-3 ..... KKR GROUP FINANCE CO XI1 LLC .. 1.F FE .. .3,577,331 ..3,635,146 |. 0| .4.850 ..5.020 . 21,488 |.. ....07/08/2022 . .05/17/2032 ..
49177J-AK-8 ..... KENVUE INC ... .. 1.FFE ..|.. ....9,972,827 |... ....10,076,255 |.... . 9,985,572 . 0 e (8470) [0 0 4.900 |...... 4.778 [MS ...... .. 133,200 ...03/12/2025 ... |....08/22/2033 ... |.
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49271V-A0-3 ..... KEURIG DR PEPPER INC .....evvviviiinnniiiiiiniineevinnens fooneeee e L 2BFE [ 4,256,260 |.............. 4,525,000 |....ovvnnnnnns 4,347,634 |..oovvnnnnnnns 4,330,169 [...oviviiinnnnns (VI PO . 5 < 1 R RN | ) FORRUU | I R 4.080 |...... 4.853 ...01/10/2023 ...|....04/15/2032 ... ........... 4,616,631
49271V-BB-5 ..... KEURIG DR PEPPER INC . .. 2.B FE ..|. ... 174,239 |... . 174,281 .. o0 e 82 [0 [0 [ 5.150 |...... 5.206 ....04/28/2025 ...[....05/15/2035 ...|.
494368-CB-7 ..... KIMBERLY-CLARK CORP ... .. 1.F FE ..|. ... 124,904 |... ..124,956 |.. cend0 e 10 [0 0 [ 3.100 |...... 3.109 ....03/24/2020 ... |....03/26/2030 ... |.
50050G-AN-8 ..... KOOKMIN BANK .. 2.A FE ..|.. ..619,851 |.. w0 ] FUPTRRRRUPRRON | I URPRRRRRNL | ) IO 2.500 |...... 2.505 ....06/15/2021 ...[....11/04/2030 ...|.
50220P-AE-3 ..... LSEG FINANCE PLC . .. 1.G FE ..[.. . . . .6,591,446 |.. 0| 2,176) [evveiiiiiiiiinnnd0 o0 3.200 |...... 3.146 ....04/14/2021 ...|[....04/06/2041 ...|.
50249A-AH-6 ..... LYB INTERNATIONAL FINANCE IIl LLC .. .. 2.B FE ..|. 2,435,880 |... 2,371,192 |.... w0 ] BLTT2 o0 0 [ 3.375 |...... 5.688 ...01/10/2023 ...|[....10/01/2040 ...|.
512807-AV-0 ..... LAM RESEARCH CORP .. 1.G FE ..[.. 3,288,126 |... 3,045,951 |.... 0] 6,783 [0 0 [ 1.900 |...... 2.126 ....06/03/2021 ...|[....06/15/2030 ...|.
532457-CR-7 ... ELI LILLY AND CO .. 1.E FE ..|.. ... 1,009,677 |... 1,011,886 |.... o0 e 27 [0 0 [ 4.600 |...... 4.604 ....08/12/2024 ...|[....08/14/2034 ...|.
53706R-AN-8 ..... [DEACONESS MEMORIAL MEDICAL CENTER INC .. 1.EFE .. .2,055,000 ..1,764,150 |. .0 | .3.121 L3121 ....03/17/2021 . .11/01/2032 ..
53706R-AN-6 ..... DEACONESS MEMORIAL MEDICAL CENTER INC .. 1.EFE .. .2,735,000 ..2,415,053 |. 0 | .3.221 3.2 ....03/17/2021 . .11/01/2033 ..
53706R-AP-1 ..... DEACONESS MEMORIAL MEDICAL CENTER INC .. 1.EFE .. .1,495,000 ..1,304,016 |. .0 | .3.321 ..3.321 ....03/17/2021 . .11/01/2034 ..
53706R-AR-7 ..... DEACONESS MEMORIAL MEDICAL CENTER INC .. .. 1.E FE ..|.. ..1,000,000 |... . 843,983 |.... o0 o0 0 0 [ 3.521 [...... 3.521 ...08/17/2021 ...|....11/01/2036 ...|.
53044Y-BE-2 ..... LLOYDS BANKING GROUP PLC .. .. 1.G FE ..[.. 1,225,000 |... 1,225,000 |... 1,214,148 |.... NV O | RN | AR | I RN 4.943 |...... 4.924 ....10/28/2025 ...|[....11/04/2036 ...|.
539830-BP-3 ... LOCKHEED MARTIN CORP .. 1.F FE ..|.. 3,287,261 |... 3,325,000 |... 3,012,729 |.... o0 e 4140 [0 [0 [ 1.850 |...... 1.988 ....06/03/2021 ...|[....06/15/2030 ...|.
539830-CA-5 ..... LOCKHEED MARTIN CORP . .. 1.F FE ..|. 2,406,376 |... 2,425,000 |... 2,458,642 |.... cend0 e 1604 [0 0 [ 4.750 |...... 4.851 ....07/29/2024 ...|....02/15/2034 ...|.
55261F-AT-1 ..... M&T BANK CORP .. 2.A FE ..|.. 2,399,121 |... 2,470,877 |.... o0 e (9,480) [0 [0 [ 6.082 |...... 5.460 ...01/31/2025 ... |....03/13/2032 ...|.
55261F-AV-6 ..... M&T BANK CORP .. .. 2.AFE ..[. 8,900,729 |... 8,916,669 |.... cend0 e (B12) [0 0 [ 5.385 |[...... 5.193 ....11/20/2025 ...|....01/16/2036 ...|.
55336V-BV-1 ..... MPLX LP .. 2.B FE ..|. 7,343,925 |... 7,532,423 |.... o0 e 14276 [0 [0 [ 5.000 |...... 5.288 ...12/19/2023 ... |....03/01/2033 ...|.
56501R-AK-2 ..... MANULIFE FINANCIAL CORP .. 1.F FE ..|. 2,762,316 |... 2,648,325 |.... cend0 e (12,088) [0 0 [ 2.484 |...... 2.019 ....12/15/2021 ...|....05/19/2027 ...|.
571676-AU-9 ..... MARS INC .. .. 1.F FE .. 1,474,021 1,509,553 |. 0| .4.650 ..4.720 ....08/08/2024 . .04/20/2031 ..
571676-AY-1 ..... MARS INC .. 1.F FE .. .3,000,743 ..3,067,614 |. .0 | .4.800 ..4.79% ...03/06/2025 .. .03/01/2030 ..
571676-BA-2 ..... MARS INC .. .. 1.F FE .. 5,996,761 ..6,005,459 |. 0| .5.200 ..4.860 ....11/20/2025 .. .03/01/2035 ..
571748-BG-6 ..... MARSH & MCLENNAN COMPANIES INC .. 1.G FE .. 1,114,825 ..984,372 |. .0 | .4.375 ..2.155 ...12/15/2021 .. .03/15/2029 ..
571748-BH-4 ..... MARSH & MCLENNAN COMPANIES INC ..eovveeieeiiieeeeeee foeeiee o 1.G FE .. .4,802,050 ..4,818,105 |. 0| .4.750 ..5.164 ....11/19/2025 .. .03/15/2039 ..
571903-BU-6 ..... MARRIOTT INTERNATIONAL INC .. 2.B FE ..|. 947,520 |... 982,467 |.... cend0 e 746 [0 0 [ 5.500 |...... 5.648 ...02/24/2025 ... |....04/15/2037 ...|.
571903-BX-0 ..... MARRIOTT INTERNATIONAL INC .. 2.B FE ..|. 5,500,863 |... 5,495,813 |.... JUN VI PO (1) I AU | ) FOURPRRR | B SN 5.250 |...... 5.062 ....11/12/2025 ...|....10/15/2035 ...|.
57284P-AA-9 ..... MARSHFIELD CLINIC HEALTH SYSTEM INC .. .. 1.DFE ..|. ... 2,065,000 |... 1,945,916 |.... NV O | RN | AR | B RN 2.708 |...... 2.703 ....06/17/2020 ...|....02/15/2030 ...|.
573874-AJ-3 ..... MARVELL TECHNOLOGY INC .. 2.B FE ..|. .. 2,766,717 |... 2,504,639 |.... o0 e (7,142) [0 [0 [ 2.950 |...... 2.642 ....12/15/2021 ...|[....04/15/2031 ...|.
576201-35-7 ..... MASSMUTUAL GLOBAL FUNDING |1 .. .. 1.B FE ..|. 2,396,712 |... 2,375,710 |.... cend0 e 416 [0 0 [ 4.350 |...... 4.373 ...09/10/2024 ... |....09/17/2031 ...|.
581557-BX-2 ..... MCKESSON CORP .. 1.G FE ..|.. 5,902,532 |... 5,885,609 |.... . o0 e (138) [0 [0 [ 4.950 |...... 4.378 ....12/29/2025 ... |....05/30/2032 ...|.
581760-AS-4 ..... MCLAREN HEALTH CARE CORP .. .. 1.EFE .. 1,812,158 ..1,790,229 |. . 1,829,991 .0 | .4.534 ..5.104 ....09/16/2022 .. .05/15/2038 ..
58507L-BC-2 ..... MEDTRONIC GLOBAL HOLDINGS SCA ... .. 1.G FE .. .2,982,405 ..2,968,819 |. .2,980,159 0| .4.500 ..4.415 ...09/26/2024 .. .03/30/2033 .. ....0
586054-AE-8 ..... MEMORIAL SLOAN-KETTERING CANCER CENTER . .. 1.DFE .. .2,29,250 ..2,295,500 |. . 2,297,160 .0 | .2.650 ..5.365 ....12/22/2025 .. .01/01/2040 .. .. 3,166,406
58933Y-AV-7 ..... MERCK & CO INC ... .. 1.EFE .. 12,951,707 ..2,910,889 |. .2,972,766 0| .3.900 ..4.840 ....09/30/2024 .. .03/07/2039 ..
58933Y-BK-0 ..... MERCK & CO INC .. 1.EFE .. .2,402,642 .. 2,472,337 |. . 2,409,169 .0 | .4.500 4.7 ....07/29/2024 .. .05/17/2033 ..
59156R-CN-6 ... METLIFE INC .. 1.G FE ..|.. 224,914 |... 223,413 |.... JUO VI PO 1 i ) AU | I AP | B S 5.300 |...... 4.714 ...09/26/2024 ...|....12/15/2034 ...|.
59217G-EG-0 ..... METROPOL ITAN LIFE GLOBAL FUNDING I ... .. 1.DFE ..|. 1,536,828 |.............. 1,540,000 [.............. 1,459,841 |.... cend0 o318 0 0 [ 2.950 |...... 2.974 ....04/03/2020 ... |....04/09/2030 ... [.
592176-GU-7 ..... METROPOL ITAN LIFE GLOBAL FUNDING I ... .. 1.D FE ..|. 7,421,135 |......eeernnn 7,990,000 |oeeeeennnnnnns 7,004,481 |.... JUN VI POy £< 8¢ <) I AU | I AP | B SN 1.550 |...... 2.641 ....08/07/2024 ...|....01/07/2031 ...|.
595112-BN-2 ... MICRON TECHNOLOGY INC .. 2.CFE ..|. 2,719,512 [...oiiiiennnn 2,275,000 |eeeeennnnnns 2,346,553 |.... cend0 e (88,632) [0 [0 [ 5.327 |...... 2.508 ....03/04/2021 ... |....02/06/2029 ...|.
59523U-Al-7 ... MID-AMERICA APARTMENTS LP ... .. 1.G FE ..|.. rerrneeeeeenn.965,000 [ooiiiiiiiinns 1,007,885 |.... o0 e (2,481) [0 [0 [ 5.300 |...... 4.943 ....08/07/2024 ...|[....02/15/2032 ...|.
60284M-AB-8 ..... MINERA MEXICO SA DE CV .. 2.AFE ..|. 1,431,445 |.............. 1,250,000 |.............. 1,053,241 |.... cend0 e (4,259) [0 0 [ 4.500 |...... 3.674 ....01/25/2021 ...|....01/26/2050 ...|.
606822-CB-8 ..... MITSUBISHI UFJ FINANCIAL GROUP INC . .. 1.G FE ..|.. .. 1,897,683 |.............. 2,240,000 |.............. 2,010,098 |.... o0 e 41,454 0 |0 [ 2.4% |...... 5.058 ...08/07/2024 ...|....10/13/2032 ...|.
606822-CL-6 ..... MITSUBISHI UFJ FINANCIAL GROUP INC ... .. 1.G FE ..[.. 2,279,670 |......00ve... 2,275,000 [oveennnnnnnnne 2,307,940 |.... cend0 e (982) [0 0 [ 5.017 |...... 4.970 ....07/12/2022 ...|....07/20/2028 ...|.
606822-DC-5 ..... MITSUBISHI UFJ FINANCIAL GROUP INC . .. 1.G FE .. .3,428,507 .. 3,477,769 |. 0| .5.406 ..4.995 ....08/02/2024 .. .04/19/2034 ..
60687Y-CM-9 ..... MIZUHO FINANCIAL GROUP INC .....oovviivvivnnniiiiinnnnns 1.6 FE ..|.. ....7,309,099 [.............. 7,225,000 |.............. 7,662,322 |.... .7,288,219 |. 0 e (7,620) [0 0 5.669 |...... 5.511 .. 122,876 ...01/10/2023 ... |....09/13/2033 ...|.
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60687Y-DG-1 ..... MIZUHO FINANCIAL GROUP INC ....evvnivvvvnnnnniiiiinnnns fooeeeeee e L1GFE e 1,167,510 [...coeeeen 1,105,000 |.....ccvveenn 1,163,561 [....cceveenen 1,160,979 |oovvveniiinnns 0 eeeennn (5,183) [eevvreeeiiennn0 Joeiiiiil0 s 5.5% [...... 4.861 ....09/18/2024 ...|....07/10/2035 ...
609935-AA-9 ..... MONONGAHELA POIER CO ... .. 1.G FE ..|.. ..562,932 |.. w0 ] V25 V1 DN ISR | R ISP | B A 5.850 |...... 5.187 ....12/15/2023 ...|[....02/15/2034 ...|.
610202-BP-7 ..... MONONGAHELA POIER CO ... .. 1.G FE ..[.. . 781,617 |.. 0| 2 (5,233) [evvviiiiiiiinnnnd0 o0 | 5.400 |...... 3.802 ....03/04/2021 ...|[....12/15/2043 ...|.
61747Y-EL-5 ..... MORGAN STANLEY ... .. 1.E FE ..|.. .2,036,294 |.. o0 e 35,618 [0 [0 [ 2.943 |...... 5.133 ...08/07/2024 ...|....01/21/2033 ...|.
61747Y-FJ-9 ..... MORGAN STANLEY ... .. 1.E FE ..|. 01,992,451 |.. e e (18,032) |0 [0 6.627 |...... 5.097 ....08/02/2024 ...|[....11/01/2034 ...|.
620076-BN-8 ..... MOTOROLA SOLUTIONS INC .. 2.B FE ..|. . 610,884 |.. o0 e (10,835) [0 [0 [ 4.600 |...... 2.522 ....03/05/2021 ...|....05/23/2029 ...|.
628290-28-5 ... MUTUAL OF OMAHA COMPANIES GLOBAL FUNDING . .. 1.E FE ..|. ..853,118 |.. e [ (6,616) |0 [0 5.450 |...... 4.653 ....08/19/2024 ...|[....12/12/2028 ...|.
628290-20-1 ... MUTUAL OF OMAHA COMPANIES GLOBAL FUNDING ... .. 1.E FE ..|.. ..977,374 .. w0 ] o (5,516) [0 0 [ 5.350 |...... 4.725 ...08/07/2024 ...|....04/09/2027 ...|.
629377-CL-4 . NRG ENERGY INC .. 2.C FE .. . 2,480,002 .0 | .4.450 ..2.993 ....12/14/2021 .. .06/15/2029 ..
629470-BC-1 . NXP BV .. .. 2.A FE .. . 2,464,403 0 | .5.550 ..2.312 ....12/15/2021 .. .12/01/2028 ..
62954H-BA-5 . NXP BV ..... .. 2.AFE .. . 3,278,649 .0 | .2.500 L2417 ...06/03/2021 . .05/11/2031 ..
629541I-AK-1 ..... NTT FINANCE CORP . .. 1.G FE ..|.. 535,000 ... w0 ] PPN | I RPN | ) IO 4.372 |...... 4.372 ....07/20/2022 ...|....07/27/2027 ...|.
631005-BK-0 ..... NARRAGANSETT ELECTRIC CO .. 1.G FE ..[.. ... 642,588 ... .0 | (1,529) [evvviiiiiiiiinnnd0 o0 5.350 [...... 4.972 ....08/19/2024 ...|[....05/01/2034 ...|.
632525-BN-0 ... NATIONAL AUSTRALIA BANK LTD . .. 1.C FE ..|.. ...906,074 |... w0 ] (2,837 [0 o0 [ 4.951 |...... 4.556 ....09/18/2024 ...|[....01/10/2034 ...|.
632525-BS-9 ..... NATIONAL AUSTRALIA BANK LTD .. 1.DFE ..|. ....1,484,851 [... 0| (1,646) [cevveiiiiiiinnnnd0 0 5.181 |...... 5.004 ...08/08/2024 ...[....06/11/2034 ...|.
637432-NY-7 ..... NATIONAL RURAL UTILITIES COOPERATIVE FIN .... .. 1.E FE ..|.. 2,998,690 |... w0 ] TN T Y | R ISP | B A 2.750 |...... 4.326 ....07/08/2022 ...|[....04/15/2032 ...|.
637432-PA-T7 ..... NATIONAL RURAL UTILITIES COOPERATIVE FIN . .. 1.E FE ..|. ....1,984,133 |... e e (11,228) |0 0 5.800 |...... 4.947 ....08/07/2024 ...[....01/15/2033 ...|.
637639-AN-7 ..... NATIONAL SECURITIES CLEARING CORP .. 1.B FE ..|.. ....1,490,257 |.............. 1,465,000 |.............. 1,503,367 |.... o0 e (A919) [0 [0 [ 4.900 |...... 4.4% ....08/08/2024 ...|[....06/26/2029 ...|.
639057-AN-8 ..... NATWEST GROUP PLC .. 1.G FE ..[.. +00.2,585,250 |.............. 2,500,000 |.............. 2,642,313 |.... 0| 2 (2,623) [evvveiiiiiiinnnnd0 o0 | 5.778 |...... 5.455 ....06/06/2025 ...|[....03/01/2035 ... |.
649322-AG-9 . NEW YORK AND PRESBYTERIAN HOSPITAL . .. 1.CFE .. .2,751,382 ..2,993,557 |. 0| . 75,995 .1.651 .. 4.482 ...06/16/2022 . .08/01/2030 ..
649521-DIi-0 . NEW YORK LIFE GLOBAL FUNDING .. .. 1.B FE .. .4,995,350 .. 4,994,590 |. .0 | .. 946 .0.850 ..0.869 ....01/11/2021 . .01/15/2026 ..
64952\-EG-4 . NEW YORK LIFE GLOBAL FUNDING .. .. 1.B FE .. .2,302,943 ..2,500,581 |. 0| . 58,532 .1.850 ..4.587 ...01/06/2023 . .08/01/2031 ..
64952li-EZ-2 ..... [NEW YORK LIFE GLOBAL FUNDING .. .. 1.B FE .. 1,171,384 ..1,160,147 |. .1,170,601 .0 | .(648) .4.550 .. 4.470 ....09/18/2024 .. .01/28/2033 ..
64952-FE-8 ..... NEW YORK LIFE GLOBAL FUNDING ....eeuneveeermnnaeeeeenns fooeniiie e .. 1.B FE .. ... 910,341 . 888,386 |. ..906,335 0| . (3,181) .5.000 ..4.464 ....09/18/2024 .. .01/09/2034 ..
651639-Al-6 ..... NEWMONT CORPORAT [ON .. 2.AFE ..[. 2,606,601 |... . 2,447,394 |.. v e (41,244) |0 0 5.875 |...... 3.077 ....12/14/2021 ...|[....04/01/2035 ... |.
65535H-BA-6 ..... NOMURA HOLDINGS INC .. 2.A FE ..|.. 5,342,486 |... .5,371,890 |.. o0 e 7083 [0 [0 [ 2.999 [...... 3.178 ....02/01/2022 ...|[....01/22/2032 ...|.
664675-AM-7 ..... NORTHEASTERN UNIVERSITY .. 1.E FE ..|. 2,442,459 |... .2,367,318 |.. cend0 e (21,582) [0 [0 [ 5.285 |...... 4.161 ....04/25/2022 ... |....03/01/2032 ...|.
664675-AT-2 ..... NORTHEASTERN UNIVERSITY ... .. 1.E FE ..|.. . ..529,911 |.. o0 e 4,667 [0 [0 [ 2.8% |...... 4.873 ...01/26/2023 ... |....10/01/2050 ...|.
665772-CC-1 ..... NORTHERN STATES POWER CO .. .. 1.F FE ..|. 1,485,082 |... . 1,473,557 |.. o0 e (8,39 [0 [0 [ 6.200 |...... 5.047 ....08/07/2024 ...|....07/01/2037 ...|.
665859-AX-2 ..... NORTHERN TRUST CORP .. 1.F FE ..|.. 2,259,095 |... 2,254,805 |.... 2,209,515 |.. o0 e (17,532) [0 0 [ 6.125 |...... 4.915 ....01/09/2023 ... |[....11/02/2032 ...|.
66815L-2A-6 ..... NORTHNESTERN MUTUAL GLOBAL FUNDING . .. 1.B FE .. .4,991,200 ..4,996,305 |. . 4,999,937 .0 | .0.800 ..0.836 ....01/07/2021 . .01/14/2026 ..
66988A-AG-9 ..... NOVANT HEALTH INC .. .. 1.EFE .. 1,043,107 ..1,043,195 |. .1,065,725 0| .2.637 ..4.789 ....08/02/2024 .. .11/01/2036 ..
67021C-AV-9 ..... NSTAR ELECTRIC CO .. 1.F FE .. .1,473,429 .. 1,486,261 |. . 1,469,021 .0 | .5.400 ..5.043 ....08/07/2024 . .06/01/2034 ..
67066G-AE-4 ..... NVIDIA CORP ... .. 1.DFE .. .1,297,348 1,295,228 |. 0| .3.200 ..3.224 ....09/13/2016 . .09/16/2026 ..
67066G-AG-9 ..... NVIDIA CORP . .. 1.DFE .. .3,967,236 .. 3,060,682 |. .0 | .3.500 ..2.839 ...04/14/2021 .. .04/01/2040 ..
67080L-AA-3 ..... NUVEEN LLC ... .. 1.C FE ..|.. 1,479,431 |.............. 1,520,000 |..........c.... 1,519,141 [.... o0 9,035 [0 [0 [ 4.000 |...... 4.702 ....08/08/2024 ...[....11/01/2028 ...|.
68233D-AT-4 ..... ONCOR ELECTRIC DELIVERY COMPANY LLC .. 1.F FE ..|. ... 984,5% |... PRV I AR, (N | N SRR | B FON 7.000 |[...... 4.928 ....08/08/2024 ...|[....05/01/2032 ...|.
68233J-CS-1 ... ONCOR ELECTRIC DELIVERY COMPANY LLC .. 1.F FE ..|.. ... 489,543 |... o0 e (2,265) [0 [0 [ 5.650 |...... 4.918 ...08/07/2024 ...|....11/15/2033 ...|.
68389X-BF-1 ..... ORACLE CORP .. .. 2.B FE ..|. 2,577,046 |... e e (14,302) |0 0 4.125 |...... 2.942 ....01/20/2021 ...|....05/15/2045 ...|.
68389X-DA-0 ..... ORACLE CORP .. .. 2.B FE ..|. 7,339,521 |... o0 e (1) [0 [0 [ 5.500 |...... 5.145 ....09/18/2025 ...|....08/03/2035 ... |.
693475-BJ-3 ... PNC FINANCIAL SERVICES GROUP INC ... .. 1.G FE ..|.. 2,350,423 |... 0| (12,542) |.ooeeeeeeieeeennl0 0 [, 6.037 |...... 5.200 ....01/06/2023 ...|[....10/28/2033 ...|.
693475-BM-6 ..... PNC FINANCIAL SERVICES GROUP INC ... .. 1.G FE ..|.. 1,497,138 |..ovvnneeeen 1,615,000 f.oeene 1,549,966 |.... w0 ] LT85 [0 0 [ 5.068 |...... 5.242 ....08/07/2024 ...|....01/24/2034 ...|.
693475-CA-1 ..... PNC FINANCIAL SERVICES GROUP INC .. 1.G FE ..[.. ... 1,475,000 |.............. 1,475,000 |.............. 1,499,115 |.... NV R | RN | AR | I RN 4812 |...... 4.813 ....10/16/2024 ...|[....10/21/2032 ...|.
69352P-AM-5 ..... [PPL CAPITAL FUNDING INC ......... .. 2.A FE .. .1,525,400 N ..1,036,805 |. 0| .4.000 ..3.687 ....03/04/2021 .. .09/15/2047 ..
6944PL-20-0 ... PACIFIC LIFE GLOBAL FUNDING Il .. .. 1.DFE ..|. 12,253,635 |... .12,575,000 |... ... 11,961,029 |.... ...12,448,603 |. 0 57,827 [0 0 1.450 |...... 1.944 .. 182,338 |....04/26/2022 ...|[....01/20/2028 ...|. .. 12,666, 169
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695114-DC-9 ..... PACIFICORP .vvveiiiiiiiiiirceiiin e eeenii e [ e L 2AFE e 1,446,218 |..ooeennnneene 1,425,000 [oeeennnnne 1,465,655 |.............. 1,442,145 |oiiiiiinnnnns (VI R 725 <1 ) I RN | I FORRUU | I RN 5.300 |...... 5.024 ....08/07/2024 ...|[....02/15/2031 ...
701094-AN-4 ..... PARKER-HANNIFIN' CORP .. 2.A FE ..|.. ....2,349,960 |... 2,350,000 |..cevnnunnnnns 2,288,336 |.... 2,349,953 |.. o0 e (D o0 0 [ 3.250 |...... 3.250 ....06/05/2019 ...|[....06/14/2029 ...|.
702138-AB-7 ..... PARTNERRE FINANCE B LLC ... .. 1.G FE ..[.. ..1,040,000 f.....ccvvnnnnn 1,013,760 |.... 1,005,010 |.. cend0 e 8978 [0 0 [ 3.700 |...... 4.754 ....08/07/2024 ...|....07/02/2029 ...|.
704326-AC-1 ..... PAYCHEX INC .. 2.A FE ..|.. ..8,030,000 f..ceeeeennnnns 8,397,894 ... .8,357,502 |.. ceet0 e (5,556) [0 0 [ 5.600 |...... 5.033 ....11/20/2025 ...[....04/15/2035 ...|.
70450Y-AD-5 ..... PAYPAL HOLDINGS INC ... .. 1.G FE ..[.. . ..2,850,000 f[.oeiivrnnnnns 2,820,061 |.... .2,868,106 |.. NV R 0 1]2) I RN | [ AR | I RN 2.650 |...... 1.547 ....12/09/2021 ...|[....10/01/2026 ...|.
70450Y-AH-6 ..... PAYPAL HOLDINGS INC ... .. 1.G FE ..|.. ..3,295,143 |... ..3,250,000 foeeeeeennnnns 3,008,480 |.... 3,272,594 |.. ceet0 e (5,128) [0 [0 [ 2.300 |...... 2.125 ...06/03/2021 ...|....06/01/2030 ...|.
70450Y-AL-7 ..... PAYPAL HOLDINGS INC ... .. 1.G FE ..[.. 988,315 |... ..1,010,000 f[..eevvennnnn 1,008,757 |.... o0 2,391 0 0 [ 4.400 |...... 4.731 ....08/07/2024 ...|....06/01/2032 ...|.
70462G-AE-8 ..... PEACEHEALTH ... .. 1.G FE ..|.. ..en,269,091 |... .. 7,256,000 f.coeeeennnnns 7,300,987 |.... ceed0 e (1,012) [0 0 [ 4.3% |...... 4.269 ....10/09/2025 ...|[....11/15/2028 ...|. .
T13448-EZ-7 ..... PEPSICO INC .. .. 1.EFE .. 6,604,174 6,725,000 |. ..6,087,309 |. .0 | .1.625 ..2.166 ....02/18/2025 .. .05/01/2030 .. .. 6,779,641
713448-GC-6 ..... PEPSICO INC .. .. 1.EFE .. .2,397,000 2,400,000 |. ..2,464,608 |. 0 | .5.000 ..5.016 ....02/05/2025 .. .02/07/2035 .. .. 2,460,000
714046-AH-2 ..... REVVITY INC . .. 2.BFE .. .1,307,449 1,300,000 |. ..1,178,200 |. .0 | .2.550 ..2.482 ....06/03/2021 . .03/15/2031 ..
714046-AN-9 ..... REVVITY INC .... .. 2.B FE ..|. 3,422,842 |... 3,425,000 |..covvnnnnnnns 3,027,296 |.... o0 i 208 [0 [0 [ 2.250 |...... 2.257 ...09/20/2021 ... |....09/15/2031 ...|.
717081-EY-5 ..... PFIZER INC .. 1.F FE ..|. 4,884,230 |... 5,204,000 |.....eeunnnnns 4,715,063 |.... cend0 e 49,851 [0 [0 [ 1.700 |...... 2.822 ....08/02/2024 ...|....05/28/2030 ...|.
718172-CP-2 ..... PHILIP MORRIS INTERNATIONAL INC .. 1.F FE ..|.. .. 1,401,300 ... 1,410,000 |.....ccennnnnn 1,291,108 |.... o0 el 871 [0 [0 [ 2.100 |...... 2.169 ....04/29/2020 ...|....05/01/2030 ...|.
718172-CS-6 ..... PHILIP MORRIS INTERNATIONAL INC .. .. 1.F FE ..|. 1,235,008 |... 1,540,000 |......ccvnnens 1,370,127 |.... o0 e 36,283 [0 0 [ 1.750 |...... 4.824 ....01/06/2023 ...|[....11/01/2030 ...|.
718546-AR-5 ..... PHILLIPS 66 .. 2.A FE ..|.. 2,726,300 |... ..2,500,000 f.oeeeeennnnns 2,487,960 |.... o0 e (38,193) [0 [0 [ 3.900 |...... 2.276 ....12/15/2021 ...|[....03/15/2028 ...|.
72014T-AC-3 ..... PIEDMONT HEALTHCARE INC .. 1.DFE ..|. .. 1,601,860 ... ..2,000,000 f[...eevvennnnns 1,755,146 |.... cend0 e 40,104 [0 0 [ 2.044 |...... 4.807 ....01/17/2023 ...|[....01/01/2032 ...|.
723787-AR-8 ..... PIONEER NATURAL RESOURCES CO ... .. 1.D FE ..|. 1,992,358 |... ..2,315,000 f[.coeeeeennnnns 2,100,964 |.... o0 e 44,870 [0 [0 [ 2.150 |...... 4.683 ...08/07/2024 ...|....01/15/2031 ...|.
740816-AG-8 ..... PRESIDENT AND FELLOWS OF HARVARD COLLEGE . .. T.AFE ..|. 1,489,650 |... ..1,250,000 f[oeiivinnnnns 1,418,706 |.... cend0 e (12,185) [0 0 [ 6.500 |...... 4.660 ....08/08/2024 ...|[....01/15/2039 ...|.
7415301-CV-9 ..... PRICOA GLOBAL FUNDING | .......ccce..n. .. 1.DFE .. .1,997,520 ..2,015,386 |. 0| .4.650 ..4.671 ....08/20/2024 .. .08/27/2031 ..
T4256L-FA-2 ..... PRINCIPAL LIFE GLOBAL FUNDING |1 .. 1.EFE .. 704,450 711,427 ). ..704,692 .0 | .4.600 ..4.628 ....08/12/2024 .. .08/19/2027 ..
T43263-AE-5 ... PROGRESS ENERGY INC .. 2.B FE .. .2,076,564 ..1,689,897 |. .1,830,571 0| .71.750 ..2.714 ....12/14/2021 .. .03/01/2031 ..
743315-AZ-6 ..... PROGRESSIVE CORP . .. 1.F FE .. 1,476,783 .. 1,520,699 |. . 1,504,392 .0 | .3.000 ..4.655 ....08/07/2024 . .03/15/2032 ..
74340X-CE-9 ..... [PROLOGIS LP ..eeeeeeieeeeeeeeie e eeeee e eeeenne e [oeevennn ceeennn e 1.F FE .. 8,114,567 ..8,207,024 |. .8,119,238 0| .4.750 ..4.801 ...08/07/2024 . .06/15/2033 ..
T4348D-AA-5 ... PROMIGAS SA ESP .. .. 2.CFE ..|. 396,936 |... 376,155 |.... ..398,710 |.. cend0 o3 0 0 [ 3.750 |...... 3.842 ...10/08/2019 ...|....10/16/2029 ...|.
74350L-AC-8 ..... PROLOGIS TARGETED US LOGISTICS FUND LP ... .. 1.G FE ..|.. .. 149,127 |.. o0 e T8 0 [0 [ 5.250 |...... 5.332 ....08/08/2024 ...|[....01/15/2035 ...|.
74368C-BG-8 ..... PROTECTIVE LIFE GLOBAL FUNDING .. 1.DFE ..|. . . 2,547,117 |.. cend0 e 10,677 [0 0 [ 1.900 |...... 2.347 ....01/11/2022 ...|....07/06/2028 ...|.
743820-AC-6 ..... PROVIDENCE ST JOSEPH HEALTH .. 1.F FE ..|.. . 6,064,539 |.... .6,003,619 |.. o0 e (8,16) [0 [0 [ 5.403 |...... 5.109 ....11/20/2025 ...|[....10/01/2033 ...|.
743820-AG-7 ..... PROVIDENCE ST JOSEPH HEALTH OBLIGATED GR . .. 1.F FE ..|. .. 3,910,000 |.............. 3,910,000 |.............. 4,027,808 |.... NV O | RN | AR | I RN 5.369 |...... 5.370 ....06/10/2025 ...|[....10/01/2032 ...|.
T44330-AA-9 ..... PRUDENTIAL FUNDING (ASIA) PLC . .. 1.F FE ..|.. 4,814,993 |... 4,599,101 |.... . o0 e (1,583) [0 [0 [ 3.125 |...... 3.088 ...05/06/2020 ...|[....04/14/2030 ...|.
T44420-AC-2 ..... [PTTEP TREASURY CENTER CO LTD .. 2.AFE .. 1,764,608 ..1,312,672 |. . 1,654,500 .0 | .6.350 .. 3.486 ....10/02/2019 . .06/12/2042 ..
T44600-AE-7 ..... PUBLIC STORAGE OPERATING CO . .. 1.F FE .. .3,299,934 ..2,979,326 |. . 3,299,991 0| .2.300 ..2.300 ....06/03/2021 . .05/01/2031 ..
T44600-AG-2 ..... PUBLIC STORAGE OPERATING CO . .. 1.F FE .. .5,473,472 ..5,526,320 |. .5,452,171 .0 | .5.100 ..4.789 ....08/07/2024 . .08/01/2033 ..
745332-CN-6 . PUGET SOUND ENERGY INC .. .. 1.F FE .. 537,664 ..536,045 |. ..535,655 0| .5.330 ..4.881 ....08/19/2024 .. .06/15/2034 ..
74735K-2C-5 ..... [OOREDOO INTERNATIONAL FINANCE LTD .. 1.F FE .. .2,497,750 L 1,777,021 . . 2,399,759 .0 | .4.500 ..2.782 ....01/08/2021 . .01/31/2043 ..
747525-B0-5 ..... QUALCOMM INC .. 1.F FE ..|.. 853,660 |... 865,042 |.... o0 e 1,270 [0 0 [ 4.250 |...... 4.451 ...08/19/2024 ... |....05/20/2032 ... |.
T4T62E-AH-5 ..... QUANTA SERVICES INC .. 2.B FE ..|. . 3,411,677 |.............. 3,425,000 |.....ceennnnn. 3,020,847 |.... cend0 1,225 [0 0 [ 2.350 |...... 2.392 ....09/20/2021 ... |[....01/15/2032 ...|.
74977R-DP-6 ..... COOPERATIEVE RABOBANK UA .. .. 1.G FE ..|.. 4,435,763 |.............. 4,915,000 |.............. 4,657,375 |.... ceed0 e 47,451 |0 |0 [ 3.758 |...... 5.180 ....08/07/2024 ...|[....04/06/2033 ...|.
75513E-CR-0 ..... .. 2.AFE ..|. 7,598,550 |.............. 7,500,000 |.............. 7,755,083 |.... o0 e (9473) [0 0 [ 5.150 |...... 4.966 ....12/19/2023 ...|[....02/27/2033 ...|.
756109-AX-2 ..... REALTY INCOVE CORP ... .. 1.G FE ..|.. 3,043,690 |.............. 3,330,000 |.............. 3,164,995 |.... o0 36,874 [0 [0 [ 3.250 |...... 4.705 ....12/18/2023 ...|[....01/15/2031 ...|.
756109-BL-7 ..... REALTY INCOVE CORP ... L 1.GFE L foiinnnnl... 989,330 |....een. 1,165,000 ... 1,046,574 |.... cend0 e 7,707 [0 0 [ 2.850 |...... 5.088 ....08/07/2024 ...[....12/15/2032 ...|.
756109-BT-0 ..... REALTY INCOME CORP ... .. 1.G FE ..|.. . revennnenennn 3,000,000 foiiiiinnnnns 3,045,960 |.... JU VI PO (7<) AU | I FOURRPRRR | B SN 4.900 |...... 4.866 ...08/23/2024 ...|....07/15/2033 ...|.
759470-BB-2 ..... RELIANCE INDUSTRIES LTD ... .. 2.B FE ..|. 2,513,902 |.............. 2,520,000 |.............. 2,303,265 |.... cend0 o575 [0 0 [ 2.875 |...... 2.903 ...01/05/2022 ... |....01/12/2032 ...|.
760759-BM-1 ..... REPUBLIC SERVICES INC .. 1.G FE .. .3,127,290 ..3,093,636 |. 0| .5.150 ..4.572 ... 11/25/2025 .. .03/15/2035 ... |oeeeeeeeeiieeeees 0
76209P-AB-9 ..... RGA GLOBAL FUNDING .... .. 1.EFE ..|. ....1,463,520 |.............. 1,465,000 |.............. 1,397,836 |.... . 1,464,322 . L0 2 0 0 2.700 |...... 2.716 ...01/10/2022 ...|....01/18/2029 ...|. .. 1,484,778




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

91013

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
76209P-AD-5 ..... RGA GLOBAL FUNDING .......evvnvivvimnnnnninniinninnenennns fooneeeee e L TEFE s 1,986,463 |...evvnnnnnnne 1,940,000 |....ccvvvnnnns 2,019,672 [...cccveennnn 1,977,650 |oevvennninnnnnns 0 eeeennn (6,422) |0 0 |, 5.500 |...... 5.058 s 106,700 |....08/07/2024 ...|....01/11/2031 ... [............ 1,993,350
76720A-AN-6 ..... RIO TINTO FINANCE (USA) PLC . .. 1.F FE ..|.. 2,412,240 |... 2,375,000 |..cevennnnnnns 2,437,052 |.... .2,407,011 |.. e (3,792) [0 |0 [ 5.000 |...... 4.770 . 36, ... 118,750 |....07/29/2024 ...|....03/09/2033 ...|.
771196-CH-3 ..... ROCHE HOLDINGS INC .. 1.CFE ..|. .. 1,761,620 |... ..1,620,000 f[...oovvvnnnnn 1,734,668 |.... .1,744,882 |.. 2 (13,530) [eevviviiiiiinnnnd0 0 [ 5.5 |[...... 4.392 .12, .... 90,607 |....09/30/2024 ...|....11/13/2033 ...|[.
771196-CL-4 ..... ROCHE HOLDINGS INC .... .. 1.C FE ..|.. 1,453,712 |... .. 1,450,000 f...ceeeennnnns 1,492,885 |.... JN :5(0 ) N ISR | R ISP | B A 4.985 |...... 4.949 .22, ... 72,283 |....12/16/2024 ...|....03/08/2034 ...|[.
771196-C0-3 ..... ROCHE HOLDINGS INC .... .. 1.CFE ..|. .. 1,175,074 |... .. 1,155,000 [o.oeveennenn 1,154,365 |.... (1708) [eeveeeiiiiiiennnd0 o0 | 4.592 |...... 4.371 .16, .... 53,038 |....09/18/2024 ...|....09/09/2034 ...|[.
78009P-EH-0 ..... NATWEST GROUP PLC .. 1.G FE ..|.. 2,687,734 |... ..2,300,000 f.oeeeeennnnns 2,351,311 [.... (54,504 [oeeeeiiiiee 0 |0 e 5.076 |...... 2.473 .49, ... 116,748 |....12/16/2021 ...|....01/27/2030 ...|.
78016H-Z0-3 ..... ROYAL BANK OF CANADA .... .. 1.E FE ..|. ... 1,168,810 |... ..1,120,000 f[o.eevvennenn 1,166,591 |oovvveennnnn 1,163,336 [oiiviinnnnnn0 e (4,329) [0 Jeciiinnnl0 [ 5.150 |...... 4.572 .24, .... 57,680 |....09/18/2024 ...|....02/01/2034 ...|[.
78200J-AA-0 ..... RUSH SYSTEM FOR HEALTH .. .. 1.E FE ..|.. ... 1,287,636 |... 1,295,000 f.oeveeennnnns 1,280,515 [...ceevneneen 1,281,610 |oeeeenieeeennnnl0 foeeennn2,284 |0 [0 e 3.922 |...... 4.155 e .6, .... 50,790 |....01/11/2023 ...|....11/15/2029 ...|.
78397P-AB-7 ..... SA GLOBAL SUKUK LTD .. 1.EFE .. .1,544,463 1,540,000 |. ..1,520,608 |. .1.602 .. 1.541 .. . 24,671 |....06/10/2021 . .06/17/2026 ..
78409V-BK-9 ..... S&P GLOBAL INC ... .. 1.G FE .. .4,588,329 5,135,000 |. ..4,734,645 |. .2.900 ..4.330 ....08/07/2024 . .03/01/2032 ..
785592-AX-4 ..... SABINE PASS LIQUEFACTION LLC .. 2.AFE .. .2,632,156 2,325,000 |. .. 2,335,565 |. .4.500 ..2.639 ... 1271472021 .. .05/15/2030 ..
80281L-AY-1 ..... SANTANDER UK GROUP HOLDINGS PLC .. .. 2.A FE ..|.. 2,981,250 |... 3,000,000 |... 2,977,083 |.... . cerrmmmreeennnd0 o299 0 |0 [ 5.136 |...... 5.212 ....10/30/2025 ...|....09/22/2036 ...|.
81257V-AA-9 ..... SEATTLE CHILDREN'S HOSPITAL ... .. 1.CFE ..|. 173,372 |... ...200,000 |... 189,236 |.... . 190,818 |ovvveeiviiiinnnnl0 [ 4,983 |0 [0 1.208 |...... 3.955 ....04/21/2022 ...|....10/01/2027 ...|.
816851-BA-6 ..... .. 2.B FE ..|. .. 1,623,008 |... 1,675,000 |... ..1,651,398 |.... 01,665,744 |...coiveeineinl0 e 6,094 |0 [0 3.250 |...... 3.644 ....02/01/2018 ...|[....06/15/2027 ...|.
822582-BX-9 ..... SHELL INTERNATIONAL FINANCE BV ... .. 1.DFE ..|. 1,657,999 |... 1,675,000 ... ..1,660,841 |.... 1,673,675 o0 [ 10872 |0 [0 2.500 |...... 2.616 ....09/07/2016 ...|[....09/12/2026 ...|.
824348-BN-7 ..... SHERWIN-WILL IAMS CO .. 2.B FE ..|. .. 1,313,168 |... ..1,325,000 |... e 897,880 [ 1,314,458 |0 276 |0 0 [ 3.300 |...... 3.348 ...03/09/2021 ... |....05/15/2050 ... |.
824348-BN-5 ... SHERWIN-WILL IAMS CO .. 2.B FE ..|. 3,485,580 |... ..3,500,000 |... 3,070,253 |.............. 3,490,933 |ooieiiiiiiinnnn0 o 1,388 [0 0 2.200 |...... 2.245 ....11/08/2021 ...|[....03/15/2032 ...|.
828807-DM-6 ..... SIMON PROPERTY GROUP LP . .. 1.G FE ..|.. 996,805 ... ..1,170,000 |... 1,058,340 |.......eeeen 1,029,704 |ooeeeieeennnnnl0 e 23,768 |0 o0 e 2.200 |...... 4.893 ....08/07/2024 ...|....02/01/2031 ...|.
830867-AB-3 ..... SKYMILES [P LTD .. 2.AFE ..[. 2,701,125 |... .. 2,450,000 |... 2,465,219 |..ovveennnnn 2,559,215 [0 e (36,764) [0 0 [ 4.750 |...... 3.083 ....12/14/2021 ...|....10/20/2028 ...|.
83368R-BH-4 . SOCIETE GENERALE SA .. 2.B FE .. 2,730,000 2,730,000 |. ..2,687,322 |. 2,797 L2.797 ....01/11/2022 . .01/19/2028 ..
833794-AD-2 . SODEX0 INC ... .. 2.AFE .. .2,546,125 2,500,000 |. ..2,615,100 |. . (1,472) .5.800 ..5.553 ....06/06/2025 . .08/15/2035 ..
83444M-AR-2 . SOLVENTUM CORP . .. 2.B FE .. .3,993,332 3,950,000 |. ..4,115,596 |. . (2,918) .5.600 ..5.441 ....03/28/2025 .. .03/23/2034 ..
835495-AS-1 . | SONOCO PRODUCTS €O .. .. 2.C FE .. 1,601,930 1,685,000 |. ..1,664,308 |. .. 6,201 .5.000 ..5.674 ....02/03/2025 .. .09/01/2034 ..
837004-BV-1 ..... [DOMINION ENERGY SOUTH CAROLINA INC ..eeveeneeeemnneasoreeinnn vevennnn .. 1.F FE .. .1,005,536 905,000 |. ..1,008,149 |. (11,684) .6.625 ..4.835 ...08/09/2024 .. .02/01/2032 ..

...08/07/2024 ...|....06/01/2034 ...|.

R R - R R R EEEEEEREEREEEREEEREEEEEREEREEEREEEEREEEEEEEREEEEEEEERE RS

842400-HZ-9 ..... SOUTHERN CALIFORNIA EDISON CO .. 1.6 FE ..|.. 986,213 |... ...980,000 ... 980,837 |.... e (828) [0 0 5.200 |...... 5.115 X

842434-CZ-3 ..... SOUTHERN CALIFORNIA GAS CO .. 1.D FE ..|.. 1,474,337 |... .. 1,455,000 |... 1,499,437 |.... S(1,895) [eeeeiiiin0 0 5.200 |...... 5.007 ....08/07/2024 ...|....06/01/2033 ...|.

842434-DB-5 ..... SOUTHERN CALIFORNIA GAS CO .. 1.D FE ..|.. 2,343,819 |... ..2,275,000 |... 2,312,735 |.... (5, 713) [0 0 5.080 |...... 4.659 ....09/12/2024 ... |....09/01/2034 ... |.

84265V-AE-5 ..... SOUTHERN COPPER CORP .. .. 2.AFE ..|.. 1,402,125 |... 1,150,000 |... L (13,143) |0 0 6.750 |...... 4.514 ...09/18/2019 ...|....04/16/2040 ...|.

85434V-AB-4 ..... STANFORD HEALTH CARE . .. 1.C FE ..|.. . ...760,000 |... . e (5,122) |0 0 3.310 |...... 2.549 . . ....12/11/2020 ...|....08/15/2030 ...|.

854502-A0-4 ..... STANLEY BLACK & DECKER INC .. .. 2.AFE ..|.. 3,502,235 |... ..4,075,000 |... 3,687,366 |.... . 44,609 |o.oocciiin0 0 3.000 |...... 4.503 .15, ... 122,250 |....07/08/2022 ...|....05/15/2032 ...|. .
857477-BV-4 ..... STATE STREET CORP ..... .. 1.F FE .. 2,160,775 2,155,000 |. ..2,111,90 |. . 2,159,062 .(527) .4.164 .. 4.131 . . 36, .. . 89,734 |....08/01/2022 . .08/04/2033 .. .. 2,177,434
858119-BP-4 ..... STEEL DYNAMICS INC .... .. 2.B FE .. .1,344,046 1,425,000 |. ..969,501 |. . 1,362,206 .. 1,805 .3.250 .. 3.562 . .9, .. . 46,313 |....03/09/2021 ... |....10/15/2050 .. .. 1,448,156
85855C-AA-8 ..... STELLANTIS FINANCE US INC . .. 2.B FE .. .4,785,361 5,350,000 |. ..5,199,258 |. .5,212,602 122,3% A1 ..4.178 .38, .. . 91,539 |....04/21/2022 ... |....01/29/2027 .. 5,395,769
86562M-CJ-7 ..... SUMITOMO MITSUI FINANCIAL GROUP INC .. 1.G FE .. .1,897,350 2,275,000 |. ..2,018,580 |. . 1,961,749 2,222 ..5.028 . .14, .. . 50,5651 |....08/07/2024 . .09/17/2031 .. .. 2,300,275
86562M-DJ-6 ..... SUMITOMO MITSUI FINANCIAL GROUP INC .. 1.6 FE .. .2,996,747 2,850,000 |. ..3,048,882 |. .2,978,189 .5.808 ..5.004 . .49, .. 165,528 |....07/29/2024 ... |....09/14/2033 .. 2,932,764
86944B-AG-8 ..... SUTTER HEALTH .. 1.EFE ..|.. 492,979 |... ...560,000 |... 515,414 |....oiill.506,957 [0 10,085 [0 0 [ 2.204 |...... 4.592 4, .... 12,846 |....08/07/2024 ...|....08/15/2030 ...|. 566,423
86944B-AK-9 ..... SUTTER HEALTH .. .. 1.EFE ..|.. 4,715,484 |... ..4,575,000 [.....cvveenn 4,705,552 |.............. 4,696,535 [.....ooooeiinnnn0 |oeeeeets (14,073) il feeeiinnnl0 s 5.164 |...... 4.720 . 89, ... 236,253 |....08/23/2024 ...|....08/15/2033 ...|.

86944B-AP-8 ..... SUTTER HEALTH .. .. 1.EFE ..|.. 2,390,000 |... ..2,390,000 [....ccennennn 2,480,863 |.............. 2,390,000 |..ccoerreeeeenn0 fereeiiiiiiiiiin 0 |0 [0 5.213 |...... 5.214 ...06/21/2025 ... |....08/15/2032 ...|.

86944B-A0-6 ..... SUTTER HEALTH .. .. 1.EFE ..|.. .. 2,100,970 |... ..2,000,000 [.....cvvnnnns 2,086,972 |.........eeeen 2,100,075 |oeeiiieinenennn0 ferniiiini i (895) |0 feiiil0 |, 5.537 |...... 4.851 ....11/20/2025 ... |....08/15/2035 ... |.

871607-AE-7 ..... SYNOPSYS INC ... .. 2.B FE ..|.. 4,011,240 |... ..4,000,000 |.............. 4,059,776 |....eeeeeeeeend,010,761 |oeiiiiiieiincl0 e (479) |0 0 5.150 |...... 5.113 ....03/28/2025 ...|....04/01/2035 ...|.

871621i-AH-3 ..... TD SYNNEX CORP . .. 2.C FE ..|.. 2,657,093 |... 2,725,000 [..oconnnnenns 2,502,249 |.............. 2,696,895 |......cccoeinnl0 110,260 [oneeeiiiiinl0 0 e 2.375 |...... 2.788 ...12/15/2021 ... |....08/09/2028 ...|.

871829-B0-9 ..... SYSCO CORP .. 2.B FE ..|.. 3,428,288 |... ..3,400,000 [.....c.eeeeens 3,044,108 |..............3, 417,340 |0 [ (2,801) |0 0 2.450 |...... 2.354 ....12/08/2021 ... |....12/14/2031 ...|.

87264A-AX-3 ..... T-MOBILE USA INC ... .. 2.B FE ..|.. 2,679,582 |... 2,425,000 [....ocnnnens 2,179,532 [..oiiiinnnnn 2,628,988 [ooeeeeeeiiinnnd0 | (11,258) 0 [0 s 4.375 |...... 3.5%6 ....03/04/2021 ... |....04/15/2040 ...|.

87264A-BN-4 ..... T-MOBILE USA INC . .. 2.AFE .. .1,358,340 1,500,000 |. ..1,007,675 |. .3.300 ..3.833 . ....03/09/2021 ...|....02/15/2051 ..

87264A-CV-5 ... T-MOBILE USA INC ..vvvvieeiiiiiiiiieiiiiiiiiieiiiiiie L 2.AFE ... .. 5,061,100 |... ..5,000,000 J....oceveneens 5,167,280 |.... .5,045,639 [........oooeeen0 Joinnnn (5,465) fovvieiiinnnn0 i l0 e 5.200 )...... 5.041 e ... 119,889 ... 260, ....01/10/2023 ...}|....01/15/2033 ...|.
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87264A-DX-0 ..... T-MOBILE USA INC .oevvveiiiiiiiiiieeeceiieeeecevii foeee e e L2AFE e 2,997,090 |........cenenn 3,000,000 f[ooervvrennnns 2,980,326 |......covvnnnn 2,997,194 | [V O (7 N | FORRU | I SN 4.950 |...... 4.961 [MN ...... ....11/24/2025 ...|....11/15/2035 ...
87612E-BK-1 ..... TARGET CORP .. 1.F FE ..|.. ....2,284,784 |... 2,150,000 f[..oeeeeennnnns 2,016,433 |.... 02,212,695 |oeeeiieeeieenn0 e (183,344) |0 [0 2.650 |...... 1.963 |MS ...... ....05/06/2020 ...|[....09/15/2030 ...|.
87938I-AW-3 ..... TELEFONICA EMISIONES SAU .. .. 2.CFE ..|. LW 3477,229 ... ..3,850,000 f[ooeivvennnnns 3,235,871 |[.... 3,484,582 |.eoiiiiiinnnnnl0 [ 8,074 |0 [0 4.8% |...... 5.593 |MS ...... . ....06/31/2023 ...|[....03/06/2048 ...|.
88240T-AB-7 ..... ERCOTT 2022 A2 - ABS .... .. 1.AFE ..|. ....1,536,210 |... ..1,500,000 f...cceeennnnns 1,480,405 |.............. 1,534,363 |...oooeveeennnnn0 fooeeeeenci (740) |0 o0 e 4.966 |...... 4.727 (FA ...... ... 37,245 |....08/19/2024 ...|....02/01/2044 ...|[.
882508-CB-8 ..... TEXAS INSTRUMENTS INC ... .. 1.E FE ..|. ....3,328,103 |... ..3,225,000 [ooiiiiinnnnns 3,322,698 |.............. 3,308,402 [.........oeeeeni0 |oeeennnn i (10,008) fooenniviennnennd0 Jovveiiienennnnl0 [ 4.900 |...... 4.464 |NS ...... ... 158,025 |....12/18/2023 ...|....03/14/2033 ...|[.
883203-CE-9 ..... TEXTRON INC .. 2.B FE ..|. ....2,396,544 |... ..2,400,000 f..ceeeeennnnns 2,489,986 |..............2,397,400 |.coerriiiiiennn0 foiiiiieennnn856 [0 0 e 5.500 |...... 5.515 |WN ...... .... 99,733 |....02/10/2025 ... |....05/15/2035 ...|.
883556-CX-8 ..... THERMO FISHER SCIENTIFIC INC .. 1.G FE ..[.. ... 3,311,616 |... ..3,200,000 f[ooeiiiinnnnns 3,314,099 |......eeeenn 3,291,551 [0 e (10,208) fovnnecceienennl0 Joeeiiiienennl0 [ 5.086 |...... 4.624 |FA ...... .. 162,752 |....12/18/2023 ...|[....08/10/2033 ...|.
883556-DE-9 ... THERMO FISHER SCIENTIFIC INC .. 1.G FE ..|.. .. 9,800,000 |... ..9,800,000 f...oeeeennnnns 9,828,724 |.... 29,800,000 |-.eenveeeennnna0 fooeeiiiiie 0 0 [0 4.79% |...... 4.79% ....09/30/2025 ...|....10/07/2035 ...|.
889184-AD-9 ..... TOLEDO HOSPITAL .. .. 1.EFE .. 1,345,000 |. ..1,360,387 |. . 1,462,247 .5.750 ..2.579 ...02/1172021 . .11/15/2038 ..

....09/25/2018 ...|....00/15/2028 ..
....08/02/2024 ...|....01/10/2030 ..
...08/07/2024 ... |....01/10/2031 ...|.

.4.550 ..4.5%
.2.829 ..3.285
...... 1.650 |......4.710

891027-AS-3 ..... GLOBE LIFE INC ...
89153V-AT-6 ..... TOTALENERGIES CAPITAL INTERNATIONAL SA .
89236T-HX-6 ..... TOYOTA MOTOR CREDIT CORP

.. 2.AFE ..
.. 1.EFE ..
.. 1.EFE ..|..

..685,243
.. 7,790,662

..676,725 |.
.. 7,341,672 |.
2,113,762 |....

..669,226
. 7,557,362
.2,070,484 |..

1,992,856 |... .56,024 |...

89388A-AA-0 ..... TRANSPORTADORA DE GAS DEL PERU SA .. .. 2.A FE ... 242,250 |... ..231,488 |.. ) 0 0 4.250 |...... 3.192 ....09/17/2019 ...|....04/30/2028 ...|.
89417E-AD-1 ... TRAVELERS COMPANIES INC .. 1.F FE ..|.. 1,483,189 |... 21,470,985 [0 e (8,917 [0 0 [ 6.250 |...... 5.022 ....08/07/2024 ...|....06/15/2037 ...|.
896239-AE-0 ..... TRIMBLE INC .. 2.C FE ..|.. 2,976,930 |.............. 3,000,000 |.............. 3,219,279 [.............. 2,982,099 [......coceennni0 | 1,920 il e l0 s 6.100 [...... 6.204 ....03/07/2023 ... |....03/15/2033 ...|.
89788M-AL-6 ..... TRUIST FINANCIAL CORP ... .. 1.6 FE ..|.. 7,393,192 |... o0 [ 02,088 |0 0 4.873 |...... 4.906 ....02/04/2025 ...|....01/26/2029 ...|.
902133-AG-2 ..... TYCO ELECTRONICS GROUP SA . .. 1.6 FE ..|.. . ..963,629 [...eiiiiiiiinnd0 oo (8,731) il [0 7125 |...... 5.122 ....08/08/2024 ...|....10/01/2037 ...|.
902613-AT-5 ..... UBS GROUP AG .. 1.F FE ..|.. ... 6,376,466 |... 26,390,759 [ooeeiiiiiiin 0 10,154 [0 0 [ 4.988 |...... 5.217 ...08/26/2024 ... |....08/05/2033 ...|.
90265E-AN-2 ... UDR INC ... .. 2.A FE ... ... 1,209,070 |.............. 1,275,000 |.............. 1,263,650 [.............. 1,262,321 |....ccooviinnl0 |oeeeeennnn 8,025 |oiiiiiiiiiinl0 [0 s 3.500 |...... 4.191 ....06/04/2018 ... |....07/01/2027 ...|.
90265E-AQ-3 ..... UDR INC . .. 2.AFE .. .1,022,858 .3.200 ..2.817 ...10/02/2019 . .01/15/2030 ..

....08/02/2024 ..
....08/12/2024 ..
....08/07/2024 .
...07/08/2022 .
... 119,250 |....12/18/2023 ...|....01/20/2033 ...|.
.. 83,080 [....08/07/2024 ...|....01/15/2038 ...|[.

.5.035
.5.900

..4.869
.. 4.534
.2.150 ..4.778
.2.891 .. 4.446
...... 4.500 |...... 4.502

.05/15/2033 ..
11/15/2032 ..
.03/15/2032 ..
.04/06/2036 ..

903201-AG-8 ..... UPNC ..
904764-AH-0 ..... UNILEVER CAPITAL CORP .. 1.EFE ..
906548-CT-7 ..... UNION ELECTRIC CO .. .. 1.F FE ..
907818-FQ-6 ..... UNION PACIFIC CORP ... oo e .. 1.G FE ..
907818-GB-8 ..... UNION PACIFIC CORP ... .. 1.6 FE ..|..

.. 1.F FE .. .3,034,120
... 502,835
1,484,876
.2,398,019

2,649,444 |...

. 3,029,598
..496,735
. 1,531,697
.2,488,062

..501,358 |.
..1,560,215 |.
..2,408,166 |.
..... 2,677,481 |....

911312-AJ-5 ... UNITED PARCEL SERVICE INC . .. 1.F FE ..|.. 1,487,025 |.............. 1,340,000 |.............. 1,476,431 |............. 1,475,961 |0 [ (8,028) |0 0 6.200 |...... 5.064 .

911312-CJ-3 ..... UNITED PARCEL SERVICE INC . L FE e 264,382 000 265,000 | 264,126 | 264,384 [0 32 [0 0 [ 5.250 |...... 5.283 [MN ... ferreeeei 1,748 | 6,694 |....05/12/2025 ...|....05/14/2035 ... [.
91150H-JJ-0 ..... US BANCORP ... .. 1.6 FE ..|.. eeeeireenen..560,000 |..........509,822 foLLillllllll. 583,818 [0 | (2,864) [0 [0 5.850 |...... 5.102 ...01/06/2023 ... |....10/21/2083 ...|.
913017-Cli-7 ..... RTX CORP .. 2.AFE ... .. 1,882,300 |... . | Y 3 ) U | B AU UL | ) IO 4.450 |...... 5.074 ....11/20/2025 ... |....11/16/2038 ...|.
91324P-BE-1 ... UNITEDHEALTH GROUP INC .. .. 1.F FE ..|.. 2,743,892 |... 2,650,631 |.... 22,715,862 [oveeeiiiin 0 e (22,201) [0 0 [ 6.625 |...... 4.883 ...09/30/2024 ... |....11/15/2087 ...|.
91324P-DY-5 ..... [UNITEDHEALTH GROUP INC .. 1.F FE .. .3,957,160 ..2,987,904 |. . 3,965,754 .2.750 ..2.823 ....04/14/2021 ... |....05/15/2040 ..
91324P-ER-9 ..... |UNITEDHEALTH GROUP INC .. 1.F FE .. .5,571,893 ..5,563,579 |. . 5,530,307 .5.350 ..4.708 ...08/26/2024 ... |....02/15/2033 ..
91412N-AF-7 ..... |UNIVERSITY OF CHICAGO .. 1.CFE .. 152,393 ..122,824 |. ..132,534 .5.420 ..1.680 ...01/05/2021 . .10/01/2030 ..

....03/04/2021 ...|....06/01/2028 ..
....11/22/2021 ...|....07/01/2037 ..
...03/1172021 ... |....03/22/2051 ... |.

.4.350
4172

..2.523
..2.980

91913Y-AV-2 ..... VALERO ENERGY CORP .
921814-AA-7 ... VANDERBILT UNIVERSITY MEDICAL CENTER .

.. 2.B FE ..
.. 1.F FE ..

641,844
800,863

..578,001 |. ..5097,010

. 777,769

92343V-GB~4 ..... VERIZON COMMUNICATIONS INC .. 2.AFE ..|.. ....2,551,954 ... . 22,554,190 [oveiiiiii 0 0800 [0 0 [ 3.550 |...... 3.599

92343V-GK-4 ... VERIZON COMMUNICATIONS INC .. 2.AFE ... ....3,037,843 |... 3,023,917 |.... 23,124,716 [0 30,624 [0 0 3.400 |...... 5.208 ....01/10/2023 ... |....03/22/2041 ...|.

927804-GR-9 ... VIRGINIA ELECTRIC AND POWER CO ... .. 1.6 FE ..|.. ....2,336,311 |... 2,302,923 |.... 02,329,690 ooeeieeiiiiinn0 e (5,179) [0 0 [ 5.080 |...... 4.700 ....00/12/2024 ...|....08/15/2034 ...|.

92857V-BD-1 ... VODAFONE GROUP PLC .. 2.B FE ..|.. ....2,528,942 |... 1,787,911 [ooiei 2,454,537 [0 | (15,977) 0 [0 s 4.375 |...... 3.059 ....01/20/2021 ... |....02/19/2043 ...|.

94106L-BW-8 ..... WASTE MANAGEMENT INC .... .. 1.6 FE ..|.. ....5,467,890 |... eeeeeeeeeeenn0 [ (6,208) |0 0 4.875 |...... 4.704 ....08/26/2024 ...|....02/15/2034 ...|.

94106L-CE-7 ..... WASTE MANAGEMENT INC .... .. 1.6 FE ..|.. . ..970,450 [..vevieiiiinnnd0 oo 349 L0 [0 4.950 |...... 5.014 ....10/30/2024 ... |....03/15/2035 ... |.

949746-SH-5 ..... WELLS FARGO & CO ......... .. 2.AFE ..|.. ....2,087,072 |... . 22,998,804 [.oooiiiiin 0 e 1443 0 0 [ 3.000 |...... 3.050 ...10/31/2016 ...|....10/23/2026 ...|.

95000U-3B-7 ..... WELLS FARGO & CO ... .. 2.A FE ... ....5,352,952 |... 5,609,312 |.............. 5,302,887 |...cooeeieninnn0 e 13,893 |0 [0 4.897 |...... 5.287 ....01/06/2023 ...|....07/25/2033 ...|. .
95000U-3F-8 ..... WELLS FARGO & CO ... .. 1.EFE .. .3,198,508 ..3,338,106 |. .5.557 ..5.470 ...01/31/2025 ... |....07/25/2084 ... | c.oureiieiniiiies 0

R R - R R R EEEEEEREEREEEREEEREEEEEREEREEEREEEEREEEEEEEREEEEEEEERE RS

97654-AA-4 ... WIPRO IT SERVICES LLC ... L. 1.6 FE ... ....1,564,285|.............. 1,670,000 |.............. 1,549,111 ... 01,569,439 [0 e 1,168 [0 0 1.500 [...... 1.576 ...06/16/2021 ...|....06/23/2026 ...|. .. 1,581,775
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983024-AN-0 ..... WYETH LLC v foee e e L LFFE s 1,491,587 |oevvennnnnnne 1,380,000 [...ccevvnnnnnn 1,484,172 .o 1,482,508 |....ccevvneeeennn0 Jveneeen (6,619) o0 Joeciiinnnl0 [ 5.950 |[...... 5.075 ....08/07/2024 ...[....04/01/2037 ...[........... 1,421,055
98459L-AD-5 ... YALE UNIVERSITY .. 1.AFE ..|. ....2,255,000 ... 2,255,000 |.eeevnnnnnnnns 2,309,433 |oeevvuieeeenn 2,255,000 foeniiiiiiiinnn0 e 0 0 [ 4.701 |...... 4.702 ....05/06/2025 ...|[....04/15/2032 ...|.
MORS2W/-AB-9 ..... ABU DHABI CRUDE OIL PIPELINE LLC ... .. 1.CFE ..|. 21,741,645 |l 1,490,000 ..l 1,384,314 [l 1,681,702 |0 e (10,373) [0 0 [ 4.600 |...... 3.443 ...10/01/2019 ... [....11/02/2047 ...|.
M5RO7D-AG-5 ..... ICL GROUP LTD L 2.CFE [ 138,545 | 110,000 [ 113,755 132,322 [0 e (1L 419) [0 0 [ 6.375 |...... 4.193 ....08/31/2021 ...|[....05/31/2038 ...|.
N57445-AA-1 ..... MINEJESA CAPITAL BV .. .. 2.CFE ..|. . e [ (21,390) |0 [0 4.625 |...... 3.387 ....01/12/2021 ...|....08/10/2030 ...|.
P00173-AA-5 ..... ATLANTICA TRANSMISION SUR SA .. 2.CFE ..|. 389,351 |... 372,634 |0 e (2,836) |0 [0 6.875 |...... 4.783 ...08/13/2019 ...|[....04/30/2043 ...|.
P3083S-AD-7 ..... CONSORCIO TRANSMANTARO SA ... .. 2.CFE ..|. ....2,623,640 |... 02,517,356 eueeniiiiiinnnnnd0 [ (21,091) |0 [0 4.700 |...... 3.473 ....01/08/2021 ...[....04/16/2034 ...|.
P58072-AL-6 ..... INVERSIONES CMPC SA ... .. 2.B FE ..|. ....1,133,654 |... 01,081,658 |...eeveeeenennnn0 oo (8,939) |0 [0 4.375 |...... 3.480 ....08/13/2019 ...[....04/04/2027 ...|.
P58072-AS-1 ..... INVERSIONES CMPC SA ... .. 2.BFE .. 1,215,132 1,147,534 .3.850 ..2.383 ....01/22/2021 .. .01/13/2030 ..
P6629M-AD-4 . MEXICO CITY AIRPORT TRUST ... .. 2.B FE .. 1,879,003 .5.500 ..5.503 ....09/30/2019 .. .07/31/2047 ..
P8718A-AL-0 ..... SOCIEDAD QUIMICA Y MINERA DE CHILE SA .. .. 2.AFE .. 1,490,706 .4.250 .. 3.361 ...08/13/2019 . .05/07/2029 ..

Y00130-RP-4 ..... ADANI' PORTS AND SPECIAL ECONOMIC ZONE LT .. .. 2.C FE ..|.. 1,030,956 |... 959,416 |.........eeeen 1,008,390 ooeeeeniiiiininl0 i (4,286) [eeeeeeeiiiinn 0 0 4.375 |...... 3.865 ...08/19/2019 ...|....07/03/2029 ...|.

Y048D8-AA-8 ... AXIATA SPV5 (LABUAN) LTD .. 2.BFE ..|.. e 2,717,570 [ 2,790,000 | 1,967,006 |...ovvvernnn 2,725,571 [ [ 1,684 [0 [0 s 3.064 |...... 3.200 ....01/29/2021 ... ....08/19/2050 ...|.
YOR15U-CU-2 ..... ADANI TRANSHISSION STEP-ONE LTD .. .. 2.CFE ..|.. 1ee 1,498,340 |.....vne 1,460,000 |oveeneennee 1,445,400 [...voverree 1,463,678 |0 oo (6,084) |0 o0 o 4.000 |...... 3.565 ....10/02/2019 ... ....08/03/2026 ...|.
V4821X-MA-4 ..... KOOKMIN BANK .. 2.AFE .| 101,253,009 |.......ee 1,140,000 | 1,143,010 |oeoevnveennn 1,181,189 [0 o (12,484) [0 0 s 4.500 |...... 3.260 ....09/18/2019 ...|....02/01/2029 ...|.
Y51478-AA-6 ... LLPL CAPITAL PTE LTD . .. 2.CFE ..|.. ....1,960,326 |... . RN 1,728,973 |.... . .. JRR1 I RO . . 0 [ 6.875 |...... 4.32 ....01/08/2021 ... ....02/04/2039 ...|.
Y8850A-AB0 ... TNB_ GLOBAL VENTURES CAPITAL BHD .....ooevevevceviens |ooviins v L AGFE e, 2,814,698 |.............. 2,340,000 |..cvvennne 2,385,770 |ooourennne 2,521,926 |..oovoiinnnnn 0 [ (61,839) [oovvvevienne 0l 0 [ 4.851 |...... 2.012 ...01/27/2021 ...|....11/01/2028 ...
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated 1,314,708,332 1,312,783,127 1,274,484,233 1,312,304, 411 81,690 446,798 0 0 XXX XXX XXX 15,139,451 44,335,255 XXX XXX
126650-BC-3 ..... CVSPAS 5 CTF = CMBS ..t [eonenens seeean ‘ 2B o 61,152 |-veeeeieene 55,273 [.euvveerreeennnns 55,807 [cvoveerieeins 55,940 |.vveneeveennnn (L U (281) [eeveeerene (L O 0 [ 5.880 [...... 4209 [MON et [ 190 feoveeereeine 3,250 |....01/14/2014 ...]....01/10/2028 ...
126650-BP-4 ... CVSPAS 06 ORT = OMBS ....oovevevvevieiisiiviienicniiee v e 2.BFE | 95,300 [eviieiiiennnes 84,524 |.oviviiiiennnes 1 87,936 | 0 [ (1,083) |oovveriennes 0l 0 [ 6.036 |...... 3.894 [MON oot [ 208 | 5,102 |....05/03/2016 ...|....12/10/2028 ...
0129999999. Subtotal - issuer credit obligations - single entity backed
obligations (unaffiliated) 156,452 139,796 142,169 143,876 XXX XXX XXX 487 8,352 XXX XXX
25538*-AB-4 ... Diverzify Intermediate LLC - Second AMen ............foceees cueruns e 28 e 307,566 [-.cveeeeenns 307,566 [...oveveneneene 272,873 [oeeveieienne 307,566 |-vveveverreecd o0 o0 o0 e 0.000 |...... 0.000 |N/A ..... ...03/03/2023 ... |....05/11/2027 ...
02155U-AC-6 ... Alternate Solutions Health Network, LLC- . 4.0 L0l 0 L0 0 [0 0 [0 0 e 0.035 |...... 4.225 |NON ... ....01/17/2019 ... |....12/31/2023 ...|.
03460#-AA-1 ... ANESTHESIA CONSULTING & MANAGEMENT, LP .... 0. 0 o0 o0 o0 o0 e 0.052 |...... 0.053 [N/A ... ....06/12/2024 ...|....12/31/2025 ...|.
05585P-AC-0 ... BPC Holding I11 Corp. - Term Loan (2017) . ,515,917 |... 515,917 [0 [0 0 0 0.052 |..... 0.000 |N/A ...... ....08/04/2021 ...|....07/28/2026 ...|.
05622%-AB-3 ... BOM One, Inc. - Delayed Draw Term Loan . ...330,518 ..326,419 .0.045 |......0.046 N/A ..... ....06/30/2023 ... |....11/17/2027 ..
05622%-AC-1 ... BOM One, Inc. - Initial Term Loan .. . 043,347 .1,030,410 .0.045 |......0.000 [N/A ..... ....01/25/2022 ... ... 11/17/2027 ..
09238P-AB-5 ..... |Blackhauk Industrial Holdings, Inc. - In . 3.CPL 796,084 ..793,109 .0.080 |......4.518 [NON ..... ...02/05/2020 ... |....09/17/2026 ..
09238P-AD-1 Blackhank Industrial Holdings, Inc. - Re . 3.0 134,569 132,712 ... (503) |. .0.050 |......0.051 [MON ... ....00/12/2025 ... |....09/17/2026 .. .. 134,575
23302E-AB-2 ..... |DAS Purchaser 2 Corp. - Term Loan ........ 917,991 ..789,208 .(136,549) |. .0.048 |......4.939 [N/A ..... ...07/31/2025 ... |....04/30/2027 .. .. 925,795

23302E-AC-0 ..... DAS Purchaser 2 Corp. - Revolving Loan . .. 107,096 [..oeveeeennnnnn 107,006 |.ovveeenennnnnnn 91,209 191,209 | (16,654) [0 0 [0 |, 0.048 |...... 0.048 |N/A ..... ....12/31/2025 ... |....04/30/2027 ...|.
23302E-AD-8 ..... DAS Purchaser 2 Corp. - Delayed Draw Ter .. 104,225 |................. 104,225 |.................. 88,851 |................88,851 | (15,378) [0 |0 0 0.048 |...... 4.565 [N/A ... ....09/30/2025 ... |....04/30/2027 ...|.
25538*-AB-4 ... Diverzify Intermediate LLC - Second Amen .. L2.A. 047,262 |oonnnnnnnn 1,047,262 .. 925,989 [onnineeinn 1,047,262 |0 |0 L0 0 0.052 |...... 0.000 (N/A ..... ....02/11/2022 ... |....05/11/2027 ...|.
25538*-AC-2 ..... Diverzify Intermediate LLC - Revolving L . L2.A. 2.320,302 [ouviiiiinnnn 320,392 | 282,746 |0 820,302 |0 0 0 0 0.052 |...... 0.053 |N/A ... ...02/13/2025 ... |....06/11/2027 ...|.
38120#-AC-5 ..... C.P. Converters, Inc. - Tenth Amendment .............|oeeeeeeinnncfrcd LA Lo il O e O e 0 e 0 0 f 0 0 [0 0.060 |...... 0.031|N/A ... ...07/14/2023 ... |....03/31/2026 ...|.

...10/04/2021 ...|....09/24/2026 ...|.

421933-B#-8 ..... HEALTH MANAGEMENT ASSOCIATES, INC. ......... RN | AU ) [ FUUROUURRRN | B S 0.080 |...... 0.000 (N/A ..... R

456196-AA-4 ... Reliance Label Solutions, LLC - Revolvin . (5,794) |. .0.052 ..0.053 [N/A ... ....04/01/2025 ...|....06/30/2027 ..
456196-AB-2 ..... IDENTCO INTERNATIONAL COMPANY, LLC . (112,001) | .0.050 ..0.000 [N/A ... ...10/05/2021 . .06/30/2027 ..
51945¢-AA-5 ... Lavie Group, Inc. - Revolving Loan . ... 1,368 | .0.000 ..0.000 [N/A ... ....04/08/2024 ...|....10/12/2027 ..
62931*-AA-2 ..... NWC Skincare Intermediate Holdings - Ini .. (24,375) | .0.050 ..5.228 [N/A ... ...11/16/2018 . .10/31/2028 ..
62931*-AB-0 ..... NMC Skincare Intermediate Holdings - Rev (1,387) . .0.050 ..0.051 [N/A ... ....09/29/2025 ...|....10/31/2028 ..
62931*-AC-8 ..... NMC Skincare Intermediate Holdings - Ini .. e (8,383) |eeeeie0 0 [0 0.080 |...... 4.762 IN/A ... ...07/02/2025 ...|....10/31/2028 ...|.

67098*-AA-0 ..... OIA Acquisition, LLC - Effective Date Te ........... |ooeeceeevueenn LSAPL L 1,116,562 [ 1,116,562 )....ovveeeennn 967,724 oo 97,724 |........ (137,672) | (VI O 0 foreeiiiiinnns 0 | 0.052 )...... 0.000 [N/A ..... ...10/25/2021 ... |....10/19/2028 ...
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67098*-AB-8 ..... OIA Acquisition, LLC - Delayed Draw Term .......coeeiforeeeenennnnins L3APL L 137,399 [.oovveiennnnnn 137,399 | 119,496 [oeennnnn 119,496 | (17,214) [0 0 [0 s 0.082 |...... 0.000 |N/A ooee fooeeeeiiiiiinnns 3,337 |oeeeeiiiiiens 13,576 |....12/13/2021 ...]....10/19/2028 ...
67098*-AC-6 ..... OIA Acquisition, LLC - Revolving Credit .. L 141,830 [ 141,839 [ 122,501 [ 122,591 | (19,248) [0 |0 [0 0.052 |...... 0.053 ....10/23/2025 ...|....10/19/2028 ...|..
694316-AB-8 ... PF, LLC - Term A Loan ..0.052 |...... 0.000 ...01/04/2022 ...|....12/15/2026 ...
74274B-AF-6 ..... Process Equipment, Inc. - Term Loan A .. 0.048 |...... 5.271 ....03/22/2019 ...|....09/06/2027 ...|..
750028-AB-4 ..... RMS BUYER, INC. ............ .C. 0.055 |...... 0.056 ....12/16/2023 ...|....06/10/2025 ...|..
875468-AA-4 ... Tangent Technologies Acquisition, LLC - .48 . .628,979 |... .635,332 |... ..600,389 |... ..600,389 ..0.048 |...... 5.022 ...12/18/2018 ...|....11/30/2027 ...
87546@-AB-2 ..... Tangent Technologies Acquisition, LLC - . 234,454 |... .234,454 ... ..221,589 |... ..221,559 X ..0.048 |...... 0.048 L 1/1772025 . |....06/3172027 ...
91727J-AC-3 ..... Urology Management Holdings, Inc. = Dela ......eeeees |ovveeensvunnnnnd]on 2B il 0 F [V PO 0| ..0.052 |...... 0.000 ....11/01/2021 ...|....06/15/2027 ...
91860#-AC-8 ..... VPET USA, LLC - Revolving Loan ........... . 84,554 |... 84,554 . (5,532) | ..0.088 |...... 0.058 ....11/13/2025 ... |....12/31/2026 ...
91860#-AD-6 ..... VPET USA, LLC - Third Amendment Term Loa . ..3.BPL .. ..1,362,299 |... .. 1,362,299 ..(109,091) |. ......0.088 [...... 0.000 ...01/07/2022 ... |....12/31/2027 ... 1,486,253
97143*-AA-2 ..... Wilmar, LLC - Revolving Loan [T ORI [ 2B ..o 57,080 [ 57,080 il 56,460 [l 57,030 [ooiiiiiiinnnnns [0 e | OO | I FEUOUUPP (I RO 0.050 |...... 0.051 ...08/04/2025 ...|....12/30/2027 ...]|.. ... 57,035
0209999999. Subtotal - issuer credit obligations - bank loans - acquired
(unaffiliated) 13,235,571 13,260,302 12,163,826 12,391,210 (789,897) 0 0 0 XXX XXX XXX 111,468 1,157,095 XXX XXX 8,688,145
0489999999. Total - issuer credit obligations (unaffiliated) 2,471,352,511 2,456,274,485 2,384,933,482 2,456,268,834 (673,731) (1,000, 855) 0 0 XXX XXX XXX 22,032,214 68,496, 946 XXX XXX 1,250, 936,967
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0
0509999999 - Total - issuer credit obligations 2,471,352,511 2,456,274,485 2,384,933,482 2,456,268,834 (673,731) (1,000, 855) 0 0 XXX XXX XXX 22,032,214 68,496, 946 XXX XXX 1,250, 936,967
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS . 688,391,259 1B..$............ 82,941,179 1C.$.......... 145,400,946 1D ..$........... 201,135,937 1E..$.......... 254,810,480 1F ..$........... 273,799,015 1G.$........... 359,954,238
1B 2A..$.......189,081,381 2B..$....... 186,364,701 2C .. .. 63,343,478
1C 3A..$. .2,182,504 3B..$. .6,971,304 3C..
1D 4A .8 ... 4B .. ....821,948 4C ..
1E 5A..$.. 5B ..$ 0 5C .8 i, 0
1F 6..... $...




(g

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
36179N-05-0 ..... G2 MA1376 - RMBS TA o 1,276,163 |...oeeeneene 1,182,659 ............ 1,141,375(......coeeeees 1,299,485 (VR RN | B R 4.000 |...... 1.908 [MON ... |ovvveniiiiinnnnn 3,942 | 47,306 |....11/04/2016 ...|....10/20/2043 ...
36179R-GA-1 ..... G2 MA2893 - RMBS . TA e 9,939 |... 9,854 s 9,090]... 0 |0 [ 4.000 |...... 2.258 ....07/22/2015 ... |....06/20/2045 ... |...
36179R-JF-7 ..... G2 MA2962 - RVBS . 1.A ... ... 1,830,137 |... 1,704,311... ... 1,656, 174/... 0 |0 4.000 |...... 1.933 ....10/05/2016 ... |....07/20/2045 ...|...
36179R-L0-0 ..... G2 MA3035 - RMBS . 1.4 ... ....1,488,509 |... 1,401,259... ..1,361,680|... . 0 |0 e 4.000 |...... 1.974 ....12/16/2015 ...|[....08/20/2045 ... |...
36179T-E3-5 ..... G2 MA4654 - RVBS . 1A ... ... 783,888 ... .... 861,662 [.... 0 0 4.500 |...... 2.473 ....06/04/2019 ...|[....08/20/2047 ...|...
36179T-SJ-5 ..... G2 MA5021 - RMBS ... L. 1AL .729,140|... .. 818,167 |.... 0 |0 e 4.500 |...... 2.072 ...10/31/2019 ...|....02/20/2048 ...|...
36179U-K2-7 ..... G2 MA5713 - RMBS ... LA .809,684 ... 931,793 |.... 0 0 5.500 |...... 2.155 ....07/18/2019 ...|[....01/20/2049 ...|...
36179U-05-4 G2 MAS876 - RMBS ... 1.4 ... 2,216,568 ... ..2,466,975 |.... 0 |0 e 4.000 |...... 1.957 ....01/17/2020 ...|[....04/20/2049 ...|...
36179V-ZR-4 ..... [G2 MA7052 - RMBS . 1.A . 563,151 ..596,429 |. 0. ..2.500 |......1.618 ....12/04/2020 . .12/20/2050 ..
3622AC-UN-8 . G2 786997 - RMBS . 1.A 12,206,623 . 12 700,816 |. 12,548,890 |. 0. ..6.000 |......4.753 ....12/15/2023 . .10/20/2053 ..
3622AC-YL-8 ..... G2 787115 - RMBS . 1.A 20,887,912 .. 21,732,630 (. .21,328,197 |. 0. ......6.000 |......5.041 ..1,253,275 |....12/15/2023 . .11/20/2053 ..
38377W-25-6 ..... GNR 2011-099 DF - CMO/RWBS .. L TA L . ... 54,253]... 0 |0 e 4.249 |...... 1.479 ....2,591 |....05/31/2012 ...|....07/16/2041 ...[...
38379V-DJ-0 ..... GNR 2016-020 BY - CMO/RMBS ........oovivvvvvnnniiivinnnnsfonennnneinnnnis LA e 1,748,543 |............ 1,675,000]............. 1,295,950 |..0uuunnnnnnes 1,733,463 [ RO (I 3.000 |...... 2. 754 IMON ..oe foriiiiiiinn 4188 i 50,250 |....12/02/2019 ...|....02/20/2046 ...
1019999999. Subtotal - asset-backed securities - financial asset—backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) 45,803,342 44,223,802 44,898,378 46,078,832 0 XXX XXX XXX 202,028 2,425,771 XXX XXX 5,500
20755A-AB-8 ..... CAS 2023-R02 M1 - CMO/RMBS 199,561 |... ... 199,561 ... 203,483 ... 199,561 |.... 0 |0 6.174 |...... 6.200 [MON ..... .. 13,407 |....02/06/2023 ...|[....01/25/2043 ...[... s ..
207932-AA-2 ..... CAS 2023-R01 1M1 - CMO/RVBS .... . .. 1,158,672 |... 1,158,672... ... 1,181,022... ..1,158,672 |.... 0 |0 e 6.274 |...... 6.345 | MON ... .. 79,020 |....01/11/2023 ...[....12/26/2042 ...[.......... 21,593 |..
3128HX-RT-4 ..... FHS 267 A5 - CMO/RMBS ... LA ... 446,727 |... . 438,505 ... ... 408,602|... ..451,192 |.... 0 |0 3.000 |......2.526 [MON ..... ....07/08/2019 ...|[....08/15/2042 ...|...
3128M9-U2-6 ..... FH GO7501 - RMBS LA ... 544,875 |... .514,716|... ...498,479/... 539,688 |.... 0 |0 e 4.000 |......2.849 [MON ..... ....08/19/2014 ...[....10/01/2043 ...|...
3128MJ-5N-6 ... FH G08852 - RMBS ... LA ... 482,744 |... ... 450,7151... NV R | I R 4.000 |......2.548 [MON ..... ...06/06/2019 ...|....12/01/2048 ...|...
31280L-RN-3 ... FH 1H2593 - RMBS ... LA .... 98,007 [... . ... 94,871]... 106,331 |.... 0 |0 e 5.443 |......1.759 | MON ..... ....12/23/2010 ...|[....01/01/2036 ...|...
31202L-FD-2 ..... FH C03764 - RVBS . LA ,184,134 |... 1 115 463]... ... 1,072,329... , 177,906 |.... 0 0 3.500 ....10/06/2016 ... [....02/01/2042 ...|...
3131XX-76-0 ..... FH ZM4495 - RMBS . 1A .1,334,667 1,246,442 .1,205,355|. 1,392,282 |. 0. ..4.000 |. ....07/30/2020 . .10/01/2047 .
3131Y7-86-5 ..... FH ZN1441 - RVBS . 1A 341,406 . 317,679 317,221). ..357,218 |. 0. ..4.500 |. ....09/24/2019 . .11/01/2048 .
3132A5-HY-4 . FH ZS4747 - R\BS . 1A .3,927,936 3,681,721 3,467,806 |. ..4,005,862 |. 0. ..3.500 |. ....03/05/2021 . .12/01/2047 .
3132AC-SZ-4 . FH ZT0536 - RMBS . 1A .2,862,792 2,635,103 .2,494,306 |. ..2,899,028 |. 0. ..3.500 |. ....01/21/2021 . 03/01/2048
3132AD-VT-2 . FH 271526 - R\BS . 1A .6,560,695 6,152,605 .5,953,326 |. ..6,782,423 |. 0. ..4.000 |. ...11/20/2019 . .11/01/2048
313205-6F-4 ... FH SB8070 - RMBS ... LA 703,533 |... ...670,6301... 640,612|... 701,585 |.... .0 . 2.500 ....12/14/2020 ... |....10/01/2035 ...|...
3132DM-KC-8 ..... FH SD0291 - RMBS . LA ....1,723,310 |... 1,590,366 |... ...1,610,640(.............. 1,876,853 |.... .0 .. 5.000 ....04/22/2020 ...|....03/01/2050 ...|...
313208-2L-5 ... FH SD5279 - RIBS . LA ....8,709,839 |... .9,853,528 ... .. 8,868,213 [......cceen 8,722,249 |.... .0 . 3.000 ....08/05/2024 ...|....08/01/2052 ...|...
31320T-ME-7 ..... FH SD5757 - RMBS . LA 13,503,743 ... ...12,412,370 |.... .0 .. 3.500 ....08/19/2024 ...|....06/01/2052 ...|...
31320V-3L-7 ..... FH SD8003 - RWBS . LA . . .0 . 4.000 ....06/06/2019 ...|[....07/01/2049 ...|...
31320V-7D-1 ..... FH SD8092 - RMBS . LA ... 1,608,221 |... ... 1,367,031]... .0 .. 3.000 ...09/16/2020 ...|....09/01/2050 ...|...
31320V-K7-9 . FH SD7518 - RVBS . 1A .1,936,021 1 806,728 1,629,294 . 0. ..3.000 |. ....09/29/2020 . .06/01/2050 .
31320-BK-8 ..... FH SD8142 - RMBS . 1A .1,816,425 1,725,307 .1,538,332]. 0. ..3.000 |. ....03/22/2021 . .04/01/2051 .
313200-D6-7 . FH SD8225 - RIBS . 1A .9,609, 326 10,896, 954 9,676,658 |. 0. ..3.000 |. ....08/07/2024 . .07/01/2052 .
3132DW-HY-2 ..... [FH SD8347 - RVBS . 1A .8,653,571 8,936,682 8,769,613 (. 0. ..4.500 |. ....08/07/2024 . .08/01/2053 .
3132E0-FH-0 ..... [FH SD3768 - RMBS . 1A .6,530,922 7,223,972 6,710,967 |. 0. ......3.500 |. ....07/29/2024 . .06/01/2052 .
31326J-6R-5 ... FH 003880 - RMBS . LA 328,608 |... ...316,779(... 313,462|... 0 |0 e 4.000 ... 1171472011 ... |....10/01/2041 ...|...
31326K-A3-0 ..... FH 003926 - RMBS . LA L34, 119 | .328,839]... ... 325,468 ... 0 |0 4.000 ... 1171472011 ... |....10/01/2041 ...|...
31326K-BS-4 ..... FH 003949 - RMBS . LA .. 104,531 |... .100,768 ... .... 98,968 (... 0 0 e 4.000 ....11/14/2011 ... |....10/01/2041 ...|...
31326K-$4-9 ... FH Q04439 - RIBS . LA . 248,174 ]... ... 235,216 ... 0 |0 3.500 ....08/08/2016 ...[....11/01/2041 ...|...
3132HP-RZ-9 ..... FH Q13204 - RMBS . LA s . 777,116 ... ... 711,905/... .0 .. 0 [ 3.000 ....05/08/2013 ...|[....11/01/2042 ...|...
31320R-FB-1 ..... FH 034661 - RMBS .......ccvvviiiiinnnnniiiiinninniiiinnn foreeeee o TA i 338,943 |.....ooivennnns 336,838)......iiieene 308,427 [ 0 |..... 3.000 ...08/03/2015 ...|....07/01/2045 ...
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3132XC-RV-9 ... FH G67700 - RMBS TA s 1,325,970 |.....coven 1,242,945|............ 1,182,085(.............. 1,319,496 [.oovvvvvvrnnnnns 0 eeeennn (4,474) |eeeeeees (VR RN | B R 3.500 |...... 2.334 |MON ..o foorriiiiis 3,625 |..ovviennns 43,503 |....09/01/2016 ... |[....08/01/2046 ...
3132XC-RY-3 ... FH G67703 - RMBS ... 1.A .. ... 193,256 |... 0 ... (444) |... 0 |0 e 3.500 |...... 2.763 [MON ..... ....08/21/2017 ...[....04/01/2047 ...|...
3132XC-8B-2 ... FH G67714 - RMBS ... 1A .. 1,529,381 ]... 0 ....(688) [... 0 [0 4.000 |...... 3.828 [MON ..... ....10/10/2018 ...|....07/01/2048 ...|...
3132XC-S6-1 ... FH G67719 - RMBS ... 1.A .. 1,160,981]... 0 .o (5,210) |... 0 |0 e 4.500 |...... 2.928 | MON ..... ....01/31/2019 ...[....01/01/2049 ...|...
3132XU-8C-0 ... FH 052314 - RIBS ... 1A .. ... 382,986 ... 0 .. (2,089) |... 0 [0 4.500 |...... 3.321 | MON ..... ....06/12/2018 ...[....11/01/2047 ...|...
3132XY-VC-8 ..... FH 056010 - RMBS ... 1.4 ... . 155,043 ... 0 0 |0 e 4.500 |...... 3.259 | MON ... ....06/12/2018 ...|[....05/01/2048 ...|...
313358-KB-1 ..... FH G61190 - RMBS ... 1A ... . 317,367 ... 332,698 |.... 0 0 0 4.500 ....06/12/2018 ...|[....08/01/2047 ...|...
31335C-E5-9 FH G61956 - RMBS ... 1.4 ... .2,526,519/... . 0 0 |0 e 4.500 ....07/12/2019 ...|[....04/01/2049 ...|...
3133A3-YNM-4 ..... [FH QA8816 - RMBS . 1.A 1,778,126 ..1,885,139 |. 0 0. ..2.500 |. ...04/22/2020 . .04/01/2050 .
3133KG-WA-2 ..... FH RA1541 - RMBS . 1.A 1,898,358 ..1,937,821 |. 0 0. ..3.000 |. ....10/23/2019 . .11/01/2049 .
3133KH-4G-8 ..... [FH RA2623 - RVBS . 1.A 1,306,256 ..1,366,977 |. 0 0. ......2.500 |. ....05/22/2020 . .05/01/2050 .
3133KJ-6P-2 ... FH RA3578 - RMBS . 1.4 ... ....2,619,302 |... .. 2,520,074(... ... 2,062,109.....ccenennnn 2,616,465 |.... 0 0 |0 e 2.000 ....09/29/2020 ... |....09/01/2050 ...|...
3133KJ-NE-8 ... FH RA3089 - RVBS . 1.A ... ....3,206,393 |... 2 2,629,317 [ 3,204,307 |.... 0 0 0 2.500 ....07/10/2020 ...|....07/01/2050 ...|...
3133KK-6R-5 ..... FH RA4480 - RMBS . 1.4 ... ....2,048,619 |... . 1,622,629|.............. 2,044,743 |.... 0 0 |0 e 2.000 ....01/22/2021 ...|....02/01/2051 ...|...
3133KQ-CU-8 ..... FH RA8183 - RMBS 1A ... . ...22,656,841 |.... 0 0 0 5.500 ....01/13/2023 ... |....11/01/2052 ...|...
3136AP-XE-7 ..... FNR 2015-60 CP - CMO/RMBS . 1.4 ... ... 379,580 ... . 0 0 |0 e 3.750 ....01/17/2018 ...[....10/25/2044 ...|...
3136AR-R6-7 ..... FNR 2016-25 VB - CMO/RMBS ... 1.A ... . ... 2,001,672]... 0 0 |0 3.000 ...06/07/2019 ...|....05/25/2036 ...|...
3136AR-T4-0 ..... FNR 2016-25 LA - CMO/RMBS ... 1.4 ... ....2,672,848 |... 2,440,312 2,638,369 |.... 0 0 |0 e 3.000 . ....04/27/2016 ...|[....07/25/2045 ...|...
3136B1-F6-6 ..... FNR 2018-35 LB - CMO/RMBS ... 1A ... ....4,189,917 [... . 3,574, 4T [ 4,101,860 |.... 0 0 0 3.500 .138 041 |....06/07/2019 ...|....05/25/2048 ...[...
3136B5-DF-9 ..... FNR 2019-30 HA - CMO/RMBS . 1.A 1,631,386 1,466,860 |. .. 1,635,755 |. 0 0. ..3.000 |. .. 48,189 |....07/08/2019 . .07/25/2059 ..
3136BS-BH-7 ..... FNR 2024-32 CB - CMO/RMBS . 1.A .3,755,500 3,803,579|. .. 3,747,537 |. 0 0. ..5.500 |. . 203,500 |....08/23/2024 . .06/25/2054 ..
3137BN-PY-4 ..... FHR 4566 VC - CMO/RVBS .. 1A .2,849,240 2,787,106 |. ..2,811,202 |. 0 0. ..3.000 |. .. 84,292 |....06/07/2019 . .07/15/2036 .
3137F2-68-0 ..... FHR 4703 LP - CMO/RVBS 1A 425,910 413,519|. ..426,837 |. .0 0. ..3.000 |. .. 12,982 |....07/03/2018 . 07/15/2046
3137FJ-HII-2 ..... [FHR 4839 LA - CMO/RVBS 1.A .4,669,515 4,450,468 4,311,998]|. ..4,669,025 |. .0 0. ..4.000 |. . 178,019 |....06/04/2019 . .05/15/2050
3137FP-$3-0 ..... FHR 4927 QL - CMO/RMBS .. 1A ... 694,723 |... ...675,000... 504,834]... 0 .0 . 3.000 ....12/02/2019 ... |....09/25/2049 ...|...
3137HC-FM-9 ..... FHR 5397 EY - CMO/RMBS .. 1.4 ... 0 .0 .. 5.000 ....08/23/2024 ...|....04/25/2054 ... |...
3137HC-PX-4 ..... FHR 5415 BIl - CMO/RVBS .. 1A ... .. 1,011,914 ... 1,000,000]... ... 1,027,487|... 0 e (2,334) . .0 . 5.500 ....08/23/2024 ...|....05/25/2054 ...|...
3137HD-S-1 ... FHR 5429 LY - CMO/RMBS .. 1.4 ... ....3,432,805 |... 3,400,000 ... ....3,482,963 ... 0 .. (6,841) [... .0 .. 5.500 ....08/23/2024 ...|....07/25/2054 ...|...
3138E0-6H-7 ..... FN AJ8071 - RMBS 1A ... ... 133,4371... 0 . .0 . 4.000 ....12/08/2011 ... [....12/01/2041 ...|...
3138EQ-BA-9 ..... FN AL7232 - RMBS . 1.4 ... .215,2% ... 0 ... (823) |... .0 .. 3.500 ...09/13/2016 ... |....09/01/2045 ... |...
3138EQ-KH-4 ..... FN AL7495 - RMBS . 1.A . 148,326 0 .(524) 0. ..3.500 |. ....09/13/2016 . .10/01/2045 .
3138EQ-ZR-6 ..... FN AL7951 - RMBS . 1.A . 161,378 0 .(499) 0. ..3.500 |. ....09/13/2016 . .01/01/2046 .
3138ML-XD-1 ... FN AQ5175 - RMBS . 1.A 0 .. (89) 0. ..3.000 |. ...12/03/2015 . .12/01/2042 ..
3138Y9-SC-3 ..... [FN AX7714 - RUBS . 1.A 0 0. ..3.500 |. ....09/13/2016 . .02/01/2045 ..
3138YH-5L-0 ..... [FN AY4450 - RMBS . 1.A 0 0. ......3.500 |. ....09/13/2016 . .02/01/2045 ..
3138YH-U5-7 ..... FN AY4203 - RVBS . 1.4 ... 0 0 |0 e 3.500 ....09/13/2016 ...|[....05/01/2045 ... |...
3138YL-AD-3 ..... FN AY6303 - RMBS . 1A ... 0 0 0 3.500 ....09/13/2016 ... |[....02/01/2045 ...|...
3138YS-LD-6 ..... FN AZ1223 - RMBS . 1.4 ... 0 0 |0 e 3.500 ....09/13/2016 ...|[....06/01/2045 ...|...
3138YT-4X-9 ..... FN AZ2637 - RUBS ... 1A ... 0 0 0 3.500 ...09/13/2016 ... |....09/01/2045 ... |...
3138YT-6B-5 ..... FN AZ2665 - RMBS ... 1.4 ... 0 0 |0 e 3.500 ....09/13/2016 ...|[....10/01/2045 ...|...
3140E7-GH-7 ..... FN BA2899 - RVBS . 1A ... 0 0 |0 3.500 ....09/13/2016 ...|[....11/01/2045 ...|...
3140E9-4J-2 ... FN BA5324 - RIBS . 1.A ... . 0 0 0 3.500 ...09/13/2016 ...|....11/01/2045 ...|...
3140FP-FQ-7 ..... FN BE3774 - RMBS . 1A ... ... 578,993 /... 582,490 |.... 0 NV N | I R 4.000 ....11/15/2018 ...|[....07/01/2047 ...|...
3140FX-H3-9 ..... FN BF0249 - RMBS . 1.A 11,522,983 11,997,863 |. 0 0. ......3.500 |. ...07/23/2019 . .01/01/2058 .
3140FX-TT-9 ..... FN BFO561 - RMBS ... 1.4 ... ...2,798,747 |... .3,383,451]... .. 2,898,074[.............. 2,787,860 |.... 0 0 0 [ 3.000 ...02/04/2025 ...|....09/01/2061 ...|...
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314045-G7-8 ..... FN BM1121 - RMBS 126,666 (VR RN | B R 3.500 |...... 2.763 [MON ..ooe Joevvvniieiiiinnnn JCLCIC N PN 4,433 |....08/21/2017 ...|....12/01/2046 ...
3140J5-QM-4 ... FN BM1359 - RMBS . ... 247,927 |... .0 0 |0 e 3.500 |...... 2.747 [MON ..... ... 8,677 |....08/21/2017 ...|....06/01/2047 ...[...
314048-2H-9 ..... FN BM4343 - RMBS . 3,928,787 (... . .0 0 |0 4.500 |...... 3.240 | MON ..... . 176,795 |....08/29/2018 ...|....05/01/2048 ...[...
3140J9-H8-7 ..... FN BM4754 - RMBS . ... 1,879,803(... . e 1,978,157 |.... .0 0 |0 e 3.500 |...... 2.511 [MON ..... .. 65,793 |....07/25/2019 ...|[....05/01/2047 ...{...
3140J9-KN-0 ... FN BM4800 - RMBS . . ... 1,368,713... 1,327,282 1,392,905 |.... .0 NV R | I R 4.000 |...... 3.587 ...12/12/2018 ...|....10/01/2048 ...|...
31400E-CJ-9 ..... FN CA6372 - RMBS . 612,534 |... ...558,277|... 525,180 ... 612,961 |.... .0 0 |0 e 3.500 |...... 1.732 ....12/04/2020 ...|....07/01/2050 ...|...
31400M-AC-8 ..... FN CB1802 - RMBS . ... l,457,381 |... 7,398,998]... ... 6,101,834/... .0 0 0 2.000 |...... 1.904 ....10/06/2021 ...|[....10/01/2051 ...|...
31400P-FN-4 ..... FN CB3771 - RMBS ... 002,245,267 |... 2,421,181|... 2,249,947 (... .0 0 |0 e 3.500 |...... 4.632 ....08/05/2024 ...|....06/01/2052 ...|...
3140W0-C9-4 ..... [FN FAO095 - RMBS . 4,374,818 4,305,526 4,445,332 .0 0. ..6.000 |......5.329 ....02/11/2025 . .12/01/2054 ..
3140W0-P7-4 ..... FN FA0445 - RMBS . .2,396,064 2,392,886 .2,427,362|. .0 0. ..5.500 |......5.436 ....08/19/2025 . .01/01/2055 .
3140W1-P5-6 ..... FN FA1343 - RVBS . .9,077,998 9,167,524 .9,316,545 . N .0 . 0. ......5.500 |......5.707 ....06/03/2025 . .04/01/2054 ..
3140X5-NG-4 ..... FN FM2190 - RMBS . 1,217,336 |... .. 1,176,881|... 1,105,351 ... 1,304,582 |.... L0 e (8,215) 0 |0 e 3.500 |...... 1.802 ....01/24/2020 ... |....02/01/2049 ...|...
3140X7-PU-T7 ..... FN FM4034 - RVBS . 565,537 |... ...535,4201... 506,672|... 558,349 |.... L0 [ (2,488) ... 0 [0 2.500 |...... 1.170 ....12/14/2020 ... |....08/01/2035 ...|...
3140X9-QU-2 ... FN FM5866 - RMBS . 3,828,381 |... 3,587,356 ... ... 3,376,026 ... ..3,914,040 |.... 20 e (29,813) ... 0 |0 e 3.500 |...... 1.890 ....03/05/2021 ... |[....06/01/2049 ...|...
3140X9-WD-3 ..... FN FM6043 - RMBS ... .. 4,162,010 |... 3,903,981]... ... 3,682,438 (... 4,225,537 |.... .0 | .. (29,354) |... 0 [0 3.500 |...... 2.017 ...03/05/2021 ... |....06/01/2049 ...|...
3140XD-CK-0 ..... FN FM9073 - RMBS ... 1,489,508 |... 1,443,934 1... L 1,282,902. 1,484,285 |.... .0 0 |0 e 2.500 |...... 2.108 ....10/08/2021 ...|[....10/01/2051 ...|...
3140XG-JR-1 ..... FN FS1171 - RMBS . ... 6,151,571 ... ... 6,816,145(... ... 6,095,930 .....ccennnnnn 6,189,686 |.... .0 0 |0 3.000 |...... 4.566 [MON ..... ....01/06/2023 ...|[....01/01/2052 ...|...
3140XH-GM-3 ..... FN FS2003 - RMBS . ... 6,163,567 |... ... 6,599,770|... ... 6,306,492(.............. 6,186,496 |.... .0 0 |0 e 4.000 |...... 5.072 [MON ..... ....263,991 ....07/29/2024 ...|....05/01/2052 ... |...
3140XH-K4-8 ..... FN FS2114 - RVBS . ... 8,170,868 |... .. 8,401,716... .. 8,296,798 ......cceunnns 8,170,730 |.... .0 0 0 4.500 |...... 4.967 [MON ..... .... 378,077 |....08/05/2024 ...|....06/01/2052 ...|...
3140XJ-MB-6 FN FS3053 - RMBS . .2,352,240 2,307,885 2,371,218 ..2,344,984 |. .0 0. ..5.500 |......5.114 . 126,934 |....11/10/2022 . .10/01/2052 .
3140XL-SC-3 . FN FS5014 - RVBS . .2,159,260 .2,235,765 .2,155,329]. ..2,160,681 |. .0 0. ..4.000 |......4.557 ....08/05/2024 . .01/01/2053 .
31412N-3T-1 ..... [FN 930610 - RMBS . . 63,814 .. 58,680 ...63,207 |. .0 0. ..4.500 |......2.341 ....11/05/2014 . .02/01/2039 ..
31417A-VD-8 ..... FN AB4211 - RMBS . . 27,590 .. 26,533 26,596 |. .0 0. ..3.000 |......2.120 ....02/16/2012 . 01/01/2027
31417D-M9-1 ... FN AB6683 - RMBS . .519,102 ..537,714 |. .0 0. ..3.000 |......2.218 ...10/04/2012 . .10/01/2042
31418D-7F-3 ..... FN MA4493 - RMBS . .0 .. .0 . 2.500 |...... 5.105 ....11/07/2024 ...|....12/01/2051 ...|...
31418D-HD-7 ..... FN MA3827 - RMBS ... .0 .0 .. 2.500 |...... 0.997 ....12/23/2020 ... |....11/01/2034 ...|...
31418D-Ril-4 ..... FN MA4100 - RMBS ... 3,172,484 |... 3,064,739]... ... 2,508,483(... .0 .0 . 2.000 |...... 1.523 ....07/30/2020 ...|....08/01/2050 ...|...
31418D-VD-1 ..... FN MA4211 - RVBS . 1,926,530 |... ... 1,825,825(... ... 1,638,290... .0 .0 .. 3.000 |...... 1.945 ...12/10/2020 ... |....12/01/2050 ...|...
31418D-VY-5 ..... FN MA4230 - RVBS . ... 1,401,847 |... ... 1,331,915(... ... 1,272,334 (... .0 .0 . 2.500 |...... 1.235 . ....12/23/2020 ... |....01/01/2036 ...|...
31418E-LE-8 ..... FN MA4824 - RVBS . ....6,183,943 |... ... 7,281,609... .. 6,208,259 .............. 6,193,694 |.... .0 .. .0 .. 2.500 4.733 ....182 040 |....08/19/2024 ...|....10/01/2052 ...[...
31418E-UP-3 ..... FN MA5089 - RMBS . 11,126,385 10,559,39% 10,521,314 |. .0 0. ..4.000 |......4.776 . 445,055 |....08/07/2024 . .07/01/2053 .
31418F-DA-2 ..... FN MA5496 - RMBS . 2,481,738 2,476,561 .. 2,477,228 |. .0 0. ..5.000 |......5.024 .. 31,022 |....09/08/2025 . .10/01/2054 .
31427M-BU-4 . FH SL0050 - RMBS . AL .2,415,290 2,474,105 .. 2,440,176 |. .0 0. ..5.500 |......5.233 .. 44,280 |....08/19/2025 . .01/01/2055 .
35564K-QC-6 ..... [STACR 2022-DNA1 M2 - CMO/RMBS . .. 2.A FE 1,000,000 1,015,073 .0 0. ......6.374 |...... 7.59%5 .. 69,212 |....04/22/2022 . .01/27/2042 ..
35564K-TJ-8 ..... STACR 2022-HQA1 M2 - CMO/RMBS ... .3.CFE ..[. .. 2,000,000]... .. 2,101,598... .0 . L0 0 [ 9.124 |...... 9.246 . 194,189 |....04/22/2022 ...|[....03/25/2042 ...[...

1039999999. Subtotal - asset-backed securities - financial asset—backed
securities - self-liquidating - agency residential mortgage-backed

securities - not/partially guaranteed (not exempt from RBC) 266,195,178 268,637,606 254,013,674 0 (251,501) 0 XXX XXX XXX 877,716 9,912,428 XXX XXX
3137BV-28-2 ..... FHIS K-063 A2 - CMBS ... 622,219 |... ...600,000]... 595,690 |... 0 [ (3,325) .. 0 o0 e 3.430 |...... 2.869 |NON ..... .. 20,580 |....05/06/2019 ...|....01/25/2027 ...
3137F4-D4-1 ... FHIS K-074 A2 - CMBS ... ....6,296,754 |... 5,993,787 .............5,965,432... 0 e (38,262) ... 0 o0 3.600 [...... 2.926 |MON ... .215,776 |....04/26/2019 ...|....01/25/2028 ...|...
3137F7-20-6 ..... FHIS K-740 X1 - CMBS .... 0. 0}... .0 .0 0 o0 o 0.722 |...... 5.866 [MON ..... ....11/13/2020 ... |....09/25/2027 ...|...
3137F8-2X-4 ..... FHIS K-123 X1 - CMBS .... .0l 0l .0 .0 . 0 o0 0.764 |...... 2.932 [MON ... ....03/12/2021 ... |....12/25/2030 ...|...
3137FA-IS-3 ... FHIS K-067 A2 - CMBS .... .. 4,078,750 |... ....3,055,349/... 0 [ (11,324) | 0 o0 e 3.194 |...... 2,911 |MON ... ....05/06/2019 ...|....07/25/2027 ...
31B7FT-G2-7 ... FHIS K-109 X1 - CMBS ... .0 .0 .. ORI R 1.568 |...... 3.214 |MON ... ....03/10/2021 ...|....04/25/2030 ...
3137FX-25-0 ... FHIS K-127 X1 - CMBS [ PN 0 [ 0.320 |...... 3.066 [MON ... ...03/17/2021 ... |....01/25/2031 ...
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3137HB-2L-7 ..... FHUS K-753 A2 = CMBS ......evvvniiiiiiiinieeciinineeeens fooeeeee e L TAFE s 7,474,805 |............ 7,500,000]............ 7,597,315 i 7475, 744 o [V 73 I . (VR RN | B R 4.400 |...... 4448 IMON ..o [t 27,500 [oueuriiiinnnnn 330,000 |....12/15/2023 ...|....10/256/2030 ...}|...... 2,029,054 |............
3137HB-C5-1 ... FHUS K-754 A2 - CMBS .... . .0 ... 0f... 0 ... .0 0 |0 e 4.940 |...... 4.467 ...0 |....12/15/2023 ...|....11/25/2030 ...|... .0 .
3137HN-40-8 ... FRETE ML-31 AUS - CMBS . Ll L0 ... .L0f .L0f a0 .0 .0 .. 0 |0 4.497 |...... 4.423 ...0 |....00/16/2025 ...|....06/25/2042 ...|... .0 .
3140HR-7D-9 ..... FN BLO891 - CMBS/RMBS ... R 2,417,048 |... 2,312,705]... 2,304,252 2,353,512 |.... 20 e (7,740) ... 0 |0 e 4.010 |...... 3.490 .. 94,028 |....01/02/2019 ...|[....12/01/2030 ...[......... 845,381 |..
S140HT-WJ-4 ..... FN BL2448 - CMBS/RMBS ... Ll ....4,079,120 |... 23,753,235 3,970,788 |.... L0 [ (3,267) ). 0 0 3.380 |...... 2.747 . 133,152 |....06/06/2019 ...|....05/01/2031 ...{...... 1,409,918 |..
3140HT-XV-6 ..... FN BL2491 - CMBS/RMBS ... R 4,277,521 |... .. 3,938,110 4,166,421 |.... 20 e (14,996) |... 0 |0 e 3.350 |...... 2.764 . 138,730 |....06/06/2019 ...|....05/01/2031 ...{...... 1,474,947 |..
3140HU-A3-0 ..... FN BL2725 - CMBS/RMBS ... Ll ....2,158,115 ... 1,961,307 [ 2,077,337 |.... 20 [ (7,730) ). 0 0 2.780 |...... 1.913 .. 57,284 |....08/29/2019 ...|[....08/01/2029 ...[......... 913,657 |..
3140HV-SV-7 ..... FN BL4131 - CMBS/RMBS ... R 2,532,409 |... 2,228,445 ............. 2,439,282 |.... .0 .. (2,702) |... 0 |0 e 3.030 |...... 2.113 .. 72,328 |....10/02/2019 ...[....09/01/2031 ...[... s
3140HX-G4-6 ..... FN BL5618 - CMBS/RMBS L. .1,528,222 1,312,205 ..1,491,788 |. .0 .(638) 0. ..2.750 |......2.390 .. 40,717 |....01/24/2020 . .01/01/2035 . 989,347
3140NU-6J-3 ..... [FN BZ0872 - CMBS/RMBS . .5,064,453 5,116,470 . ..5,049,512 |. .0 . (9,450) 0. ......4.630 |......4.428 . 234,715 |....08/07/2024 . .04/01/2031 . 2,724,152
3140NU-ZX-0 ..... FN BZ0757 - CMBS/RMBS . ....3,939,152 |... .. 3,900,000]... .. 3,981,705(........... 3,929,265 |.... 20| .. (5,938) [... L0 0 [ 4.580 |...... 4.372 ... 181,101 ....08/07/2024 ...|....04/01/2031 ...{...... 2,134,899 |..
1049999999. Subtotal - asset- backed securities - financial asset—backed
securities - self-liquidating - agency commercial mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 44,468,567 43,123,474 42,699,515 43,624,385 0 (104,921) 0 XXX 223,191 1,646,172 XXX XXX 20,153,626 | XXX
01170R-KQ-4 ..... ALASKA HOUSING FINANCE CORPORATION . .. 1.B FE ..|. ,638,044 |... 1,485,000... .. 1,489,290 (... ..1,548,128 |.... .0 0 0 3.250 4,022 |.. ...08/06/2020 ...|....12/01/2044 ...|...... 1,509,131
03465H-AC-8 ..... AOMT 2021-5 A3 - CMO/RMBS L1BZ ... 373,233 |... ... 373,239 ]... 326,943|... 372,822 |.... .0 0 |0 e 1.311 ....08/30/2021 ...[....07/26/2066 ...[........... 1,601
03465J-AC-4 ... AOMT 2021-6 A3 - CMO/RMBS L1BZ .. ... 452,959 [... . 453,068 ... .0 0 0 1.714 ....10/13/2021 ...|....09/27/2066 ...|...
10569J-AA-8 ..... BRAVO 22NQM3 A1 - RMBS ... .. 1.AFE ..|. .. 208,619 |... .208,623]... .0 0 0 e 5.108 ...08/29/2022 ...|....07/25/2062 ... |...
10569J-AB-6 ..... BRAVO 22NQM3 A2 - CMO/RMBS .. .. 1.CFE ..|. 110,038 |... ... 110,4751... .0 0 0 5.500 ....08/29/2022 ... |....07/25/2062 ...|...
12559U-AE-3 ..... CIM 2020-R5 M1 - CMO/RMBS ... .. 1.AFE ..|. ,728,566 |... 2,000,000... . . . .0 0 |0 e 2.750 ....05/31/2023 ... |....12/25/2059 ... |... ..
12657G-AF-2 ..... CSMC 21RPL6 M3 - RWBS .. 1.F FE ..|. ,608,629 |... 1,500,000]... 1,175,457 ... ..1,606,518 |.... .0 0 |0 3.781 ....07/28/2021 ...|....10/25/2060 ...[...... 1 500,945 |..
12661G-AD-1 ..... CSMC 2021-RPL3 M1 - CMO/RMBS .. 1.AFE ..|. 856,000 |... ...800,000... 657,500 ... .. 847,887 |.... .0 0 |0 e 3.375 ...10/06/2021 ...|....01/26/2060 ...
167530-A0-0 ..... CHICAGO ILL HSG AUTH ... .. 1.DFE ..|. 679,290 |... ...610,000... 625,7101... 626,915 |.... .0 0 0 5.000 ....09/14/2018 ...|[....01/01/2035 ...
167530-BB-2 ..... CHICAGO ILL HSG AUTH . .. 1.DFE .. ,315,000 ,315,000 1,318,344 |. ..1,315,000 |. .0 0. ..3.972 |. ....09/14/2018 . .01/01/2028 .
167530-BD-8 ..... CHICAGO ILL HSG AUTH ... .. 1.DFE .. 685,000 .685,000 686,359 . . 685,000 |. .0 0. L4172 | ...09/14/2018 . .01/01/2030 .
196850-AC-5 ..... COLT 2021-2 A3 - CMO/RMBS . .. 1.AFE .. 582,065 . 582,075 483,515|. ..582,024 |. .0 0. ..1.335 |. ....07/22/2021 . .08/25/2066 .
19688F-AC-9 ..... COLT 2021-3 A3 - CMO/RMBS . .. T.AFE .. 861,189 .861,193 745,048 |. ..860,523 |. .0 0. 1,419 . ....09/02/2021 . 09/27/2066
20775H-AY-9 ..... CONNECTICUT HOUSING FINANCE AUTHORITY ...coeeevvenes foeiiiie s .. 1.AFE .. .1,203,981 ,090,000 1,094,980 |. ..1,152,913 |. .0 0. ..3.250 |. ...07/29/2020 . .05/15/2044
362621-BL-9 ..... GSMBS 21PJ8 B2 - CMO/RVBS .. 1.B FE ..|. ,446,334 |... .. 1,420,088(... . 1,178,715 437,322 |.... .0 .. .0 . 2.763 ...08/17/2021 ...|....01/25/2052 ...
44970E-AA-1 ... IMSVA 2021-1 CTF - CMBS/CMO .. 1.B FE ..|.. ... 209,525 (... .0 .0 .. 3.400 ....06/28/2021 ...|[....08/20/2043 ...
45129Y-60-4 ... IDAHO HOUSING AND FINANCE ASSOCIATION ... .. 1.B FE ..|. 1,495,000... . .0 .0 . 5.428 ....10/23/2024 ...|....07/01/2039 ...
45129Y-6R-2 ..... IDAHO HOUSING AND FINANCE ASSOCIATION .. 1.B FE ..|.. . ...810,000... .... 810,000 |.... .0 .0 .. 5.825 ....10/23/2024 ...|....07/01/2044 ...|...
462467-02-0 ..... IOWA FINANCE AUTHORITY .. T.AFE ..|. 2,956,157 |... 2,655,000 ... . ..2,823,417 |.... 20 [l (32,033) ... .0 . 3.000 ....08/25/2021 ... |....07/01/2051 ...|...
46653.-CG-9 ..... JPMMT 20LTV2 B3 - CMO/RVBS .. .. 1.C FE ..|.. ... 1,867,410 |... . 1,775,979 ... .. 1,620,694(... 1,826,894 |.... 20 .. (6,893) |... .0 .. 4.075 ...09/24/2020 ... |....11/25/2050 ... |...
46654A-BZ-1 ..... JPMMT 2110 B2 - CMO/RMBS .. .. 1.CFE .. .2,271,624 2,228,021 1,827,984/ ..2,261,734 | .0 . (83,376) 0. ..2.799 |. ...07/23/2021 . .12/26/2051 ..
59981B-AH-7 ..... MCMLT 19GS1 M2 - CMO/RMBS ... .. 1.AFE .. 238,781 . 225,000 204,334|. ..229,125 |. .0 . (2,113) 0. ..3.250 |. ....08/05/2021 . .07/25/2059 ..
605350-11H-9 . MISSISSIPPI HOME CORP SINGLE FAMILY MTG .. 1.B FE .. 303,969 . 275,000 276,367 |. ..286,846 |. .0 0. ..3.250 |. ....07/28/2020 . .12/01/2050 .
62917J-AC-4 . NLT 2021-INV2 A3 - CMO/RVBS .... .. 1.CFE .. 465,192 . 465,193 404,925|. ..468,758 |. .0 0. ..1.520 |. ....07/30/2021 . .08/25/2056 ..
63968\-TQ-2 ..... NEBRASKA INVESTMENT FINANCE AUTHORITY .. T.AFE .. 400,980 . 375,000 377,904 ). ..384,342 |. .0 0. ......4.000 |. ....03/27/2019 . .09/01/2049 ..
64613A-CX-8 ..... NEW JERSEY ST HSG & MTG FIN AGY REV . 1.CFE ..|. ... 716,511 |... .645,000... ...647,3471... .. 683,011 |.... .0 .. 0 |0 e 3.500 ...07/29/2020 ... |....04/01/2051 ...|...
686087-05-9 ..... OREGON ST HSG & CMNTY SVCS DEPT MTG REV . 1.CFE ..|. ... 1,120,682 |... ...1,015,000... 78 TR VA | E 1 070,788 |.... .0 0 0 3.000 ...08/18/2021 ...|....07/01/2052 ...
71783T-AQ-3 ..... PHILADELPHIA HOUSING AUTHORITY .. 1.DFE ..|. ....3,611,645 |... .. 3,485,000(... ... 3,782,607 e 3,607,958 |.... .0 0 o0 e 5.250 ....08/21/2025 ... |[....03/01/2041 ...
T8432Y-AA-T ... SGR 2021-2 A1 - CMO/RVBS .. .. T.AFE ..|. .888,252|... ... 764,869 ... .0 0 |0 1.737 ....09/23/2022 ... |....12/27/2061 ...|...
784330-AA-3 ..... SGR 221 A1 - CMO/RVBS .. 1.AFE ..|.. . 743,402]... ... 705,356 ... .0 .0 .. U1 I T, 3.166 ....09/16/2022 ... |....03/27/2062 ...|...
784330-AC-9 ..... SGR 221 A3 - CMO/RMBS .. 1.DFE .. 773,207 ).cevnnnnnnnns 707,843 [ 0 |..... 3.677 ...03/02/2022 ... |....03/27/2062 ...
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817480-AA-4 ... SEMT 2021-4 A1 = CMO/RMBS ......evvvviiiiiiniieciinins oo e ABZ e 878,258 |............ 1,088,469 (........cceeen 904,789 .cuveniiiiinnnns 893,023 [ovuuiiiiiinnnnns 0 (VR RN | B R 2.500 |...... 5.100 ....06/31/2023 ... |....06/26/2051 ...
83712D-S3-1 ..... SOUTH CAROLINA STATE HOUSING FINANCE AND .. .. 1.AFE ..|. ... 1,968,716 |... ...1,780,000|... L. 1,698,114 (...l 1,890,942 |.... 0 0 |0 e 3.000 |...... 1.828 ....08/05/2021 ...|[....01/01/2052 ...
83756C-D3-6 ..... SOUTH DAKOTA HOUSING DEVELOPMENT AUTHORI .. .. .AFE ..|. ... 1,361,323 ... ..1,205,000(... 1,207,483 ... 1,263,869 |.... 0 0 |0 3.500 |...... 1.977 ....07/29/2020 ... |....05/01/2051 ...
85571R-AC-4 ..... STAR 2022-3 A3 - CMO/RMBS . .. 1.B FE ..|.. ....1,103,589 |... 1,128,626 ... .. 1,043,564(... 0 0 |0 e 4.161 |...... 4.417 ...04/28/2022 ...|....03/25/2067 ...|...
89173F-AC-4 ..... TPMT 2017-1 M1 - RMBS .. .AFE ..|. ...220,000... 0 0 0 3.750 |...... 2.450 ....08/30/2021 ...|....10/25/2056 ...|...
89173U-AD-9 ..... TPMT 2017-4 M2 - CMO/RMBS .. 1.AFE ..|. .330,000]... 0 0 |0 e 3.250 |...... 2.910 ...01/21/2022 ... |....06/25/2057 ...|...
89176V-AC-6 ..... TPMT 2018-5 M1 - RMBS .. 1.AFE ..|. .275,000... 280,150 |.... .0 ... 0 0 3.250 |...... 2.423 ....09/17/2021 ...|....07/25/2058 ...|...
89176V-AL-6 ..... TPMT 2018-5 A1B - RMBS . .. 1.AFE ..|. 5,000,000... ..4,966,794 |.... .0 ... 0 |0 e 3.250 |...... 3.149 ...02/05/2020 ... |....07/25/2058 ...|...
89178B-AC-8 ..... TPMT 2019-4 M1 - RMBS ... .. T.AFE .. . 230,000 ..234,089 |. 0 0. ..3.500 |......3.099 ....01/21/2022 . .10/27/2059 ..
89180Y-AA-8 TPMT 2022-4 A1 - CMO/RMBS . .. 1.AFE .. . 582,937 0 0. ..3.750 |......5.299 ...09/14/2022 . .09/25/2062 ..
924190-GP-0 . VERMONT HSG FIN AGY - RMBS .. 1.B FE .. . 48,472 .. 45,000 0 0. ......4.000 |......4.000 ....07/10/2014 . .11/01/2044 .
92538H-AC-4 ..... VERUS 2021-4 A3 - CMO/RMBS .1.DFE ..|. ... 324,188 |... .324,189|... 0 0 |0 e 1.350 |...... 1.338 ...07/23/2021 ... |....07/26/2066 ...|...
92538K-AC-7 ..... VERUS 2021-5 A3 - CMO/RMBS .. 1.CFE ..|. ... 262,077 |... .262,079]... 0 0 0 1.373 |...... 1.320 ....09/15/2021 ... |....09/25/2066 ...|...
925398-AB-8 ..... VERUS 2023-1 A2 - CMO/RMBS .. 1.B FE ..|.. ... 923,677 |... .923,692]... .0 0 |0 [ 6.560 |...... 6.770 ...01/11/2023 ... |....12/27/2067 ...|...
95003A-BH-6 ..... WFMBS 211 B2 = CMO/RMBS .....eevvniiiiinnnniniiinnnnnssfoineenee e 1.0FE L ]oieiiiiiiinnnns 328,823 [.......ceeennn 328,838).......0eeeeen 279,575 el 828,557 i 0 [ RO (I 2.700 |...... 2.690 ...03/12/2021 ... |....12/26/2050 ...
1059999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 46,504,573 45,281,150 42,625,091 45,718,312 0 (54,398) 0 XXX 359,541 1,355,693 XXX XXX 18,687,908
05490A-AC-7 ..... BBUBS 2012-TFT B - CMBS ... .. 4.BFE ..|. 837,866 |... ...899,600... 838,526 ... 838,526 |.... ....21,578 |... 0 |0 3.678 2,757 .. .. 32,424 ....03/10/2022 ...|....06/07/2030 ...[......... 950,920 |..
05492J-Al-2 ..... BBCMS 2019-C5 A4 - CMBS ... .. 1.AFE ..|. ... 3,016,047 |... 2,680,000... ... 2,555,678... ..2,824,207 |.... ...(37,656) |... 0 |0 e 3.063 ....6,841 |.. ....09/24/2020 ...|[....11/15/2052 ... [...... 1,901,540 |..
05492V-AF-2 ..... BBCMS 2020-C7 A5 - CMBS ... .. .AFE ..|. ....3,089,844 |... ... 3,000,000... L 2,705,714 ... 3,038,808 |.... ... (9,561) |... 0 [0 2.037 ....5,093 |.. ....06/12/2020 ...|[....04/17/2053 ...[......... 219,886 |..
05494N-AC-5 ... BBCMS 2025-5C37 A3 - CMBS . .. 1.AFE ..|. ....2,523,400 |... ... 2,450,000... ....2,503,533... 2,519,532 |.... ....(3,868) |... 0 |0 e 5.015 .. 10,239 |.. ...09/05/2025 ... |....09/17/2058 ...|...... 1,491,314 |..
055287-AA-4 ..... BBSG 2016-MRP A - CMBS .... .. 3.CFE ..|. ... 1,024,616 |... ..1,000,000... 801,011}... .... 801,011 ... (5,566) |... 0 [0 3.275 2,729 .. ....01/14/2022 ...|....06/06/2036 ...[...... 1,002,729 |..
05556C-AF-7 BBCMS 2025-5C36 B - CMBS ...1BZ .. .1,493,460 1,450,000 1,514,174 (. ..1,490,115 |. . (3,346) 0. ..6.187 |. 7,476 |.. ....07/18/2025 . .08/16/2058 .
05592C-AL-0 . BPR 2021-NRD D - CMBS .. 2.C FE .. 997,510 1,000,000 984,506 |. ..999,734 |. 0. L7473 | .3,529 |.. ...12/15/2021 . .12/15/2038 ..
05594G-AA-3 . BSTN 25HUB A - CMBS .. 1.AFE .. . 255,000 0. ..5.062 |. 1,076 |.. ...10/01/2025 . .04/13/2041 ..
05594M-AG-7 ..... BX 25DELC D - CMBS . .. 1.G FE .. .125,000 0. ..6.334 |. ....11/21/2025 . 12/15/2042
05609X-AC-5 ..... BX 220LS B = CMBS ...ceeeeeieeeeeeeeeeeeeeneeeeeeenns frreeeeee o 1.EFE .. .460,000 0. ..6.300 |. ...10/06/2022 . .10/14/2039
05609X-AE-1 ..... BX 22CLS C - CMBS .. 1.F FE ..|. .465,000... .0 . 6.790 ....10/06/2022 ...|[....10/14/2039 ...|...
05610B-AJ-5 ..... BXSC 2022-11SS C - CMBS .. .. 2.A FE ..|.. ...992,8451... .0 .. 6.141 ....03/11/2022 ...|....03/15/2035 ...
05610C-AE-4 ..... BMO 2023-C4 A5 - CMBS ... .. 1.AFE ..|. 5,500,000 ... .0 . 5.117 ....01/20/2023 ... |....02/17/2056 ...
05610F-AC-1 ..... BX 2022-AHP B - CMBS . .. 1.D FE ..|. . ...525,000... . .0 .. 5.590 ...02/02/2022 ... |....01/18/2039 ... ..
05619P-AA-4 ..... BX 25VOLT A - CMBS .... .. T.AFE ..|. ... 1,269,000 |... 1,269,000... ... 1,267,305(... . .0 . 5.700 ....11/14/2025 ...|[....12/15/2044 ...|...... 2,155,682 |..
065402-BC-2 ..... BANK 2019-BNK18 A4 - CMBS ... .. 1.AFE ..|. ....2,740,527 |... ..2,500,000... 2,404,236 |.............. 2,587,171 |.... .0 .. 3.584 ...08/07/2019 ...|[....05/17/2062 ...|...... 1,758,980 |..
06540D-CA-1 ..... BANK 2021-BNK36 AS - CMBS .. 1T.AFE .. .1,029, 966 1,000,000 ... 879,274|. ..1,017,737 |. 0. ..2.695 [. ....09/24/2021 . .09/17/2064 . ...891,021
065401-BD-4 ..... BANK 2019-BNK19 A3 - CMBS .. 1.AFE .. .6,409,453 6,000,000 5,682,725|. ..6,151,565 |. 0. ..3.183 |. ....08/07/2019 . .08/17/2061 . 3,779,450
06540Y-AH-2 ..... BANK 2020-BNK28 A4 - CMBS .. T.AFE .. .1,029,985 1,000,000 ...892,005]. ..1,014,250 |. 0. ..1.844 |, ...09/21/2020 . .03/15/2063 ..
06604C-AC-4 ..... BANKS 2025-5YR18 A3 - CMBS .. 1.AFE .. .2,246,779 2,179,000 2,227,857 |. ..2,246,734 |. 0. ..5.145 |. ....11/19/2025 . .12/17/2058 .
07335C-AF-1 ..... BBCMS 2019-C4 A5 - CMBS ... .. T.AFE .. 1,087,266 1,000,000 ... 949,389 . ..1,034,813 |. 0. ... 2.919 | ....06/15/2020 . .08/16/2052 .
07337D-AE-0 ..... BBCMS 2025-C35 AS - CMBS .. .. 1.B FE ..|.. ....2,574,864 |... ... 2,500,000... ... 2,618,989....cccennnnnn 2,572,201 |.... 0 |0 e 5.843 ...07/10/2025 ...|....07/17/2058 ...|...
08163A-AE-3 ..... BMARK 2020-B18 A5 - CMBS .. .. T.AFE ..|. ....2,059,839 |... ...2,000,000... L LTTT99 2,026,554 |.... 0 |0 1.925 ....07/23/2020 ... |....07/15/2053 ...|...
08164E-AC-8 ..... BMARK 2025-V18 A3 - CMBS .. .. 1.AFE ..|. ... 1,236,000 |... ...1,200,000... 1,227,261 1,234,821 |.... 0 o0 e 5.184 ....10/10/2025 ...|....10/18/2058 ...|...
081934-AR-2 ..... BMARK 2025-V17 A3 - CMBS .. T.AFE ..|. ....1,391,530 |... ... 1,3561,000... 1,384,389 1,390,128 |.... 0 |0 5.075 ....09/11/2025 ... |....09/17/2058 ...
123913-AA-3 ..... BX 2025-VLT7 A - CMBS ... 1A FE ... ....1,355,000 ... ... 1,355,000... 1,354,354 ...l 1,355,000 |.... .0 .0 .. L0 ] 5.450 ....07/07/2025 ...|....07/15/2044 ...
12433E-AL-5 ..... BX 22LBA6 D - CMBS .....eeviiiiiinnnniiiiiiiiiiiiiiiiiins foeeeeeee e, L2.C0FE | 645,000 |.......oennnnns 645,000)............... 643, 414]...cvnnnns 645,000 [....ccovennnnnnns 0 [ 0 |..... 5.750 ...01/21/2022 ...|....01/17/2039 ...|.........648,350 |............
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12434C-AN-4 ... BX 2021-SDMF E = CMBS ....evvnniiiiiiniieiceiiieeeeens oo e .. 2.C FE .. 992,934 (VR RN | B R 5.452 |...... 5.802 [MON ... |vvvnnniieiiinnnn 2,556 |oeiiiiiinns 60,040 [....09/17/2021 ...|....09/15/2034 ...|......... 997,837 |.evuennnnnn
12528Y-AE-3 ..... CF 2019-CF2 A4 - CMBS .. 1.AFE ..|. ... 136,577|... 0 |0 e 2.624 |...... 1.981 |MON ..... ...06/23/2020 ... |[....11/15/2052 ...
12532B-AD-9 ..... CFCRE 2016-C7 A3 - CMBS ... .. .AFE ..|. 8,850,000... 0 |0 3.838 |...... 3.786 [MON ..... ....07/20/2018 ...|[....12/11/2054 ...
12624N-AC-4 ..... COMM 2012-LTRT A2 - CMBS .. .. 4.B FE ..|. .538,007 ... 0 |0 e 3.400 |...... 3.520 ....04/08/2022 ... |....10/07/2030 ...|...
12649A-AC-3 ..... CSMC 2014-USA A2 - CMBS ... .. 1.E FE ..|. .870,000... . . .. 870,000 |.... 0 0 3.953 [...... 3.605 ....07/05/2022 ... |....09/17/2037 ...|...
12649A-AJ-8 ..... CSMC 2014-USA B - CMBS .. .. 2.B FE ..|. .290,000... ... 243,229]... 290,000 |.... 0 |0 e 4.185 |...... 4.262 ....12/20/2021 ... |....09/17/2037 ...|...
12649A-AL-3 ..... CSMC 2014-USA C - CMBS .. .. 3.AFE ..|. .250,000... ... 208,374]... 208,374 |.... 0 0 4.3% |...... 6.714 ....10/12/2022 ... |....09/17/2037 ...|...
12652X-AE-3 ..... CSMC 2017-TIME B - CMBS ... .. 1.G FE ..|.. ..1,500,000... ,236,992... 1,276,546 |.... 0 |0 e 3.653 ....09/24/2020 ...|[....11/15/2039 ...
12676J-AA-4 ... CSTL 25GAT2 A - CMBS .... .. T.AFE .. 2,000,000 .1,003,948 |. ..2,000,000 |. 0. ..4.560 |. ....10/23/2025 . .11/10/2042 .
17324T-AE-9 ..... CGCMT 2016-GC36 A5 - CMBS .. 1.AFE .. .2,404,039 .2,369,349|. ..2,404,039 |. 0. ..3.616 |. ....05/31/2023 . .02/12/2049 ..
17328R-AZ-2 ..... CGCMT 2020-GC46 A5 - CMBS . .. T.AFE .. 2,850,000 2,636,547 |. ..2,970,632 |. 0. L.l 2,717 . ...07/28/2020 . .02/18/2053 ..
218738-AG-0 ..... CAFL 2021-2 B - CMBS .. 1.C FE ..|.. 998,043 |... ...995,000... 862,184 ... 989,022 |.... 0 |0 e 2.376 ....08/04/2021 ...|[....07/15/2054 ...|...
21873N-AL-3 ..... CAFL 2021-3 D - CMBS .. 2.B FE ..|. 265,684 |... ...265,000... 229,320]... 265,284 |.... 0 0 3.469 ....10/21/2021 ...|....10/15/2054 ...|...
22945D-AG-8 ... CSAIL 2019-C15 A4 - CMBS .. .. 1.AFE ..|. 1,515,543 |... 1,500,000 ... ... 1,478,190 (... ..1,491,446 |.... . . 0 |0 e 4.053 ...05/31/2023 ...|....03/15/2052 ... |...
30288R-AE-O0 ..... FREMF 2016-K54 B - CMBS ... ...1BZ .. |. 2,204,219 |... ...2,000,000... ... 1,993,751... 2,002,644 |.... ...(35 722) |... 0 [0 4.133 ....06/30/2020 ...|[....04/27/2048 ...
30288R-AG-5 ..... FREMF 2016-K54 C - CMBS ... ...1BZ .. |. 1,339,646 |... .. 1,275,000 ... ... 1,269,808(... 1,274,697 |.... ...(10,137) |... 0 |0 e 4.133 ....08/21/2019 ...[....04/27/2048 ...
30289H-AG-6 ..... FREMF 2016-K55 C - CMBS ... .. 1.CFE ..|. ... 208,266 |... .300,000... ...298,406 ... . 0 0 4175 ....05/09/2019 ... [....04/26/2049 ...|...
30289U-AS-1 ..... FREMF 2016-K56 B - CMBS ... ...1BZ .. |. ... 173,903 [... .705,000 ... ...701,596 ... .... 708,683 |.... ... (12,282) |... 0 |0 e 3.920 ....07/08/2020 ...|[....06/25/2049 ...|... ..
302954-AU-6 FREMF 2018-K76 C - CMBS ... ...1BZ .. |. 1,339,699 |... .. 1,325,000(... .. 1,278,333... 1,326,717 |.... .. (2,052) |... 0 [0 4.201 ....05/30/2019 ... |[....06/26/2051 ...|...... 1 329,888 |..
30296C-AG-8 ..... |FREMF 2017-K64 C - CMBS .. 1.DFE .. .1,347,574 1,350,000 1,337,716 . .. 1,346,984 |. 0. ..3.993 |. ...05/23/2019 . .05/25/2050 .. 1,354,816
30296P-AS-3 . FREMF 2018-K75 B - CMBS .. 1.B FE .. .2,587,69 2,500,000 2,471,456 |. ..2,520,136 |. 0. ..3.969 |. ....05/30/2019 . .04/25/2051 .. 2,509,018
30296V-AU-5 . FREMF 2018-K77 C - CMBS .. 1.CFE .. .1,333,540 1,325,000 1,285,977 . 1,324,952 |. 0. ..4.160 |. ....05/30/2019 . .05/25/2051 ..
302973-AJ-1 . | FREMF 2019-K92 C - CMBS .. 1.CFE .. 982,769 1,000,000 958,968 |. ..991,340 |. 0. L4191 . ....05/21/2019 . 06/25/2029
30297H-AG-6 ..... |FREMF 2018-K81 B - CMBS .. 1.B FE .. .2,620,410 2,500,000 2,460,677 |. ..2,533,849 |. 0. ..4.164 |. ....05/30/2019 . .09/25/2051
302984-AU-3 ... FREMF 2020-K104 C - CMBS .. ...705,000... .. 706,486 |.... .0 . 3.531 ....02/20/2020 ... |....02/26/2052 ...|...
30300Y-AS-8 ..... FREMF 2017-K67 B - CMBS ... .0 .. 3.942 ....01/09/2020 ...|[....09/27/2049 ...|...
30302X-AG-4 ..... FREMF 2017-K65 C - CMBS ... .0 . 4.074 ....08/23/2019 ... |....07/25/2050 ... |...
30305E-AE-8 ..... FREMF 2017-K68 B - CMBS ... .0 .. 3.840 ....12/18/2020 ...|[....10/25/2049 ...
30305E-AE-8 ..... FREMF 2017-K68 B - CMBS ... .0 . 3.840 ...06/29/2020 ... |....10/25/2049 ...
30305K-AG-9 ..... FREMF 2017-K69 B - CMBS ... .0 .. 3.726 ....01/09/2020 ...|[....10/25/2049 ...|...
30308K-AA-9 ..... FREMF 2018-K85 B - CMBS 3,135,586 3,000,000 .2,990,193]. .. 3,039,882 |. 0. ..4.316 |. ....05/09/2019 . .12/27/2050 ..
30309J-AE-3 ..... [FREMF 2019-K91 B - CMBS .0 ...0 0] 0l .0 0. ..4.250 |. ....10/13/2021 . .04/25/2051 ..
30311M-AU-6 ..... FREMF 2019-K95 C - CMBS 408,113 .410,000 388,466 |. ..408,576 |. 0. ..3.910 |. ....08/01/2019 . .08/26/2052 ..
33767T-AE-0 ..... FKH 21SFR2 C - CMBS .. 1,604,948 1,605,000 ,570,014|. .. 1,597,428 |. . (6,988) 0. . 1.707 . ....08/11/2021 . .09/17/2038 .
33767T-AJ-9 ..... FKH 21SFR2 E1 - CMBS . 319,992 . 320,000 312,702). ..318,003 |. . (1,847) 0. ......2.268 |. ....08/11/2021 . .09/17/2038 .
33767T-AL-4 ..... FKH 21SFR2 E2 - CMBS .... ... 159,99 |... .160,000... ... 165,959 ... 158,957 |.... 0 |0 e 2.358 ...08/11/2021 ...|....09/17/2038 ...|...
357081-AS-9 ..... FREMF 2017-K71 B - CMBS ... .. 1,061,277 |... ... 1,055,792... ,043,845(... 0 0 3.752 ....05/09/2019 ... |[....11/25/2050 ...
35708Y-AU-0 ..... FREMF 2018-K73 C - CMBS ... ..1,000,000... 968,405 ... .0 ... 0 |0 e 3.846 ...06/18/2019 ...|[....02/27/2051 ...
36191Y-AG-3 ..... GSMS 2011-GC5 B - CMBS . .110,000... ... 103,904 ... ... (5,544)|... 0 [0 5.125 ....09/21/2021 ... |....08/12/2044 ...|...
361970-AG-4 ..... GSMS 2013-G1 B - CMBS ... .. 97,231)... ....95,814]... (L4 0 |0 e 3.845 ....02/03/2022 ... |....04/11/2031 ...|...
36197V-AA-6 ..... GSMS 2013-PEMB A - CMBS ... .195,000... ... 143,9951... .0 .. 0 0 3.668 |... ....02/02/2023 ...|....03/07/2033 ...|...
40442A-AC-3 ... HIT 224132 B - CMBS .113,579]... .. 113,644 ]... 0 0 7.148 ....07/01/2022 ...|....07/15/2039 ...|...
437300-AJ-5 ... HPA 211 E - CMBS ............ ... 452,8791... 405,383 ... 452,640 |.... 0 |0 2.577 ....07/09/2021 ...[....09/19/2041 ... ..
44422P-BN-1 . |HBCT 2015-HBS A10 - CMBS 1,050,000 1,034,104 . ..1,050,000 |. 0. ......4.154 | ....04/05/2022 . .08/07/2034 . 1,119,069
46590L-AT-9 ..... JPVDB 2016-C2 A4 - CMBS ... ....6,126,519 |... .. 6,225,000]... .. 6,180,830 ......cccen 6,213,460 |.... 0 0 [ 3.144 .. 195,708 |....02/13/2019 ...|....06/17/2049 ... 3,563,949




9'LLg

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
46596C-AA-4 ..... JPMCC 25BMS A = OMBS ...eveeeviiieieeeceiieeeeceviie [ e CLAFE L 300, 17 |oveeenns 300,000 [..evvennennns 299,887 [..uuuiiiinnnnnn 300, 100 (VR RN | B R 5.350 |[...... 5419 MON e [ 798 | 2,845 |....10/23/2025 ...|[....01/15/2042 ...[......... 301,382 |..eevunnnnnn
46635T-AX-0 ..... JPMCC 2011-C3 C - CMBS .. 4.CFE ..|. ...636,000 |... ...640,000... ...600,762|... .... 600,762 |.... 0 |0 e 5.360 |...... 5.377 [MON ..... .. 34,304 |....01/05/2022 ...|[....02/16/2046 ...[........... 5,177 |..
46652B-BG-3 ..... JPMCC 2020-NNN CFX - CMBS . L1BZ .. ... 978,125 |... ,000,000... ..1,000,000 |.... 0 |0 3.267 |...... 3.488 [MON ..... .. 32,667 |....07/14/2020 ...|....01/16/2037 ...{...... 1,061,723 |..
466528-BJ-7 ..... JPNMCC 2020-NNN DFX - CMBS . L1BZ ... ....1,029,999 |... ,000,000... . 1,000,000 |.... 0 |0 e 3.620 |... (51.556)MON ..... .. 36,19 |....02/11/2020 ...[....01/16/2037 ...[.........419,169 |..
54910T-AJ-1 ..... LNSTR 2017-5 A5 - CMBS .... .. .AFE ..|. ....1,159,703 |... ,150,000 ... .. 1,133,430 (... 0 0 3.549 |...... 3.422 | MON ... .. 40,814 |....05/09/2019 ...|[....03/11/2050 ...[...
55293D-AG-6 ..... MHP 2022-MHIL D - CMBS ... .. 2.CFE ..|. L1 T12,772 . ,720,000 ... 0 |0 e 5.363 |...... 5.504 | MON ..... . 102,458 |....01/07/2022 ...|....01/18/2039 ...
553514-AC4 ..... MSBAM 2012-CKSV A2 - CMBS .. 4.CFE ..|. ...807,617|... 0 [0 3.277 |... (54.788) ....01/31/2022 ... |....10/18/2030 ...
553514-AL-4 ..... MSBAM 2012-CKSV C - CMBS .. ...6. FE .. [. ..1,200,000... 0 |0 e 4.272 |...... 6.399 ....09/16/2021 ...|[....10/18/2030 ...
61691R-AD-8 ..... MSC 2018-H4 A3 - CMBS ... .. T.AFE .. 5,076,686 0. ..4.043 |......3.897 ....12/14/2018 . .12/15/2051 ..
616928-BP-4 ..... MSC 2020-HR8 A4 - CMBS . .. 1.AFE .. 3,500,000 0. ..2.041 |......1.685 ...07/23/2020 . .07/17/2053 .
61762X-AZ-0 ..... MSBAM 2013-C12 C - CMBS .. 2.BFE .. .. 55,204 0. ......4.746 |......0.000 ....01/11/2022 . .10/17/2046 .
61766R-AZ-9 ..... MSBAM 2016-C31 A5 - CMBS .. .. 1.AFE ..|. ....4,798,248 |... 4,950,000 ... . 0 |0 e 3.102 |...... 3.562 | MON ... .153 549 |....01/11/2019 ...|[....11/18/2049 ...|...
61770K-AX-3 ..... MSC 2020-L4 A3 - CMBS ... .. .AFE ..|. ....5,378,242 |... ...5,000,000... 5,162,211 [.... 0 0 2.698 |...... 1.843 | MON ..... . 134,900 |....06/11/2020 ...|[....02/18/2053 ...[...
61772T-B0-6 ..... MSC 2021-L7 AS - CMBS ... .. 1.AFE ..|. ....1,029,971 |... ...1,000,000... 1,017,682 |.... 0 |0 e 2.767 |...... 2.427 | MON ... .. 27,670 |....09/30/2021 ...|[....10/16/2054 ...[...
61779C-AH-7 ..... MSBAM 2025-C35 A5 - CMBS .. .. 1.AFE ..|. ....2,059,926 |... ...2,000,000... 2,058,003 |.... 0 0 5.633 [...... 5.270 [MON ..... .. 37,553 |....07/18/2025 ...|....08/16/2058 ...[...
62957F-AA-7 ..... NY 2025-299P A - CMBS .. 1.AFE ..|. ....1,402,431 |... ... 1,365,000... . 1,401,037 |.... 0 |0 e 5.664 |...... 5.418 [MON ..... ....07/23/2025 ...|[....02/12/2047 ...
643821-AA-9 ..... USRE 2021-1 A1 - CMBS ... .. 1.F FE ..|. ...2,155, 119 ... ... 2,275,000... ,863,427 ... 2,225,780 |.... 0 0 1.910 |...... 4.700 [MON ..... ....12/20/2024 ...|....10/20/2061 ...|...... 2,278,621
66982F-AC-3 ..... AMSR 21SFR4 C - CMBS ... .. 1.E FE ..|.. ....1,069,998 |... ..1,070,000... ,046,509 ... 1,069,732 |.... 0 |0 e 2.517 |...... 2.543 | MON ... .. 1171072021 ... |....12/17/2038 ...
67121T-AA-T ... NYC 25300P A - CMBS ... .. T.AFE ..|. ....1,402,023 |... . 1,400,000 ... ,405,645... 1,401,746 |.... 0 0 4.879 |...... 4.809 [MON ..... ...08/18/2025 ...|....07/15/2042 ...|...
67123J-AA-7 NYC 2528L A - CMBS . .. 1.AFE .. .1,494,918 ,500,000 ,502,055 (. .. 1,495,102 |. 0. ..4.668 |. ....10/23/2025 . .11/05/2038 .
69382V-AA-2 ..... [P11 25P11 A - CMBS .... .. 1T.AFE .. 999,915 ,000,000 ,024,470|. ..999,891 |. 0. ..5.344 |. ...07/15/2025 . .08/12/2030 .
74333H-AJ-4 ..... |PROG 2021-SFR6 E1 - CMBS .. 2.A FE .. 224,997 . 225,000 222,221|. ..224,828 |. 0. ..2.425 |. ....06/25/2021 . .07/19/2038 .
T4333H-AL-9 . PROG 2021-SFR6 E2 - CMBS .. .. 2.C FE .. 109,999 .110,000 107,714|. 109,912 0. ..2.525 |. ....06/25/2021 . 07/19/2038
74333P-AL-1 . |PROG 2021-SFR7 E2 = CMBS ...eevveeeeeeeneieeeeeennnes Jevnnnnn enena]n 2.CFE .. 209,988 .210,000 197,233). ..209,760 (127) 0. ..2.640 |. ....07/22/2021 . .08/17/2040
743330-AL-9 ..... PROG 21SFR9 E2 - CMBS .. 2.CFE ..|. ... 559,988 ... .560,000... ... 523,694 1... 559,188 |.... ... (490) [... .0 . 3.010 ....10/14/2021 ... |....11/26/2040 ...|...
T4984N-AA-2 ..... RFR 25SGRM A - CMBS ...1BZ .. |. 1,274,658 |... .. 1,255,000(... .. 1,284,260 (... 1,272,446 |.... e (2,212) . .0 .. 5.379 ....07/23/2025 ... |[....03/11/2041 ...
T84720-AG-3 ..... SREIT 2021-MFP D - CMBS ... .. 2.B FE ..|. 1,338,459 |... . 1,346,341 ... .. 1,341,370(... 1,346,631 |.... .. (6,165) |... .0 . 5.443 ....11/16/2021 ...|....11/15/2038 ...
78473H-AL-0 ..... SPGN 2022-TFLM D - CMBS ... .. 2.CFE ..|. ..1,000,000 |... 1,000,000 |... ...997,913/... .0 .. 7.250 ....02/09/2022 ...|....02/15/2039 ...
89614Y-AE-6 ..... TCN 2021-SFR1 E1 - CMBS ... .. 2.AFE ..|. ...390,000... ... 385,276 ... ... (2,554) ... .0 . 2.794 ....11/04/2021 ...|....07/19/2038 ... ..
89614Y-AF-3 ..... TCN 2021-SFR1 E2 - CMBS ... .. 2.CFE ..|. ..1,000,000... 981,337|... ... (6,784) ... .0 .. 2.89%4 ...11/04/2021 ...|....07/19/2038 ...|...... 1,002,412 |..
90205F-AJ-9 ..... PRK 2017-280P C - CMBS .. ...1BZ .. 1,400,656 1,400,000 1,385,772 .. 1,418,771 | (24,459) 0. ..5.328 |. ....11/02/2018 . .09/15/2034 .. 1,406,370
90276X-AU-9 ..... UBSCM 2018-C11 A4 - CMBS .. .. 1.AFE .. .5,912,990 5,889,524 5,851,361 . ..5,887,531 |. . (3,252) 0. ..3.977 |. ....12/17/2018 . .06/16/2051 .
90276Y-AH-6 ..... UBSCM 2019-C16 AS - CMBS .. .. 1.EFE .. .5,740,039 5,000,000 4,795,049 ). ..5,300,218 |. (92,228) 0. ..3.887 |. ....01/14/2021 . .04/17/2052 ..
90278\1-BD-8 ..... UBSCM 2019-C17 AS - CMBS .. .. 1.CFE .. 1,251,793 1,150,000 1,035,056 |. ..1,192,884 |. (11,375) 0. ..3.203 |. ....07/24/2020 . .10/18/2052 .
90278P-BA-7 ..... UBSCM 2019-C18 A4 - CMBS .. .. T.AFE .. .2,230,625 2,000,000 1,896,812. ..2,101,081 |. (25,160) 0. ......3.036 |. ...08/31/2020 . .12/17/2052 ..
92890N-AX-7 ..... WFRBS 2012-C10 B - CMBS ... .. 3.AFE ..|.. 210,841 |... ...212,808 ... 202,678 ... 202,678 |.... 0 |0 e 3.744 ....07/26/2021 ...|....12/15/2045 ...
95000M-BP-5 ..... WFCM 2016-C36 A4 - CMBS ... .. 1.AFE ..|. 1,426,395 |... 1,300,000]... 1,283,433 ... 0 0 3.065 ....09/15/2020 ... |....11/18/2059 ...|...
95000M-BU-4 ..... WFCM 2016-C36 B - CMBS .... .. 1.C FE ..|.. ...910,000... 0 |0 e 3.671 ....09/23/2021 ...|[....11/18/2059 ...|...
95001F-AX-3 ..... WFCM 2017-RC1 A4 - CMBS ... .. 1.AFE ..|. ...1,000,000... 0 0 3.631 ....06/31/2023 ... |....01/16/2060 ...
95002E-BB-2 ..... WFCM 2020-C55 A5 - CMBS ... .. 1.AFE ..|. ... 3,650,000... . . 0 |0 e 2.725 . . ....07/28/2020 ...|[....02/18/2053 ...
95003\1-BS-6 ..... WFCM 2022-C62 A4 - CMBS ... .. 1.AFE ..|. . ..10,000,000 ... ... 9,647, 147(... F ) N | I R 4.000 |...... 4.859 | MON ..... ....400 000 [....01/25/2023 ...|....04/16/2055 ...
950030-AS-8 ..... WFCM 2021-C61 A4 - CMBS ... .. 1.AFE ..[. ....3,658,359 |... .. 4,300,000... .. 3,866,995(......cccnnnns 3,842,897 |.... 0 0 [ 2.658 |...... 4.775 [MON ..... .. 114,294 |....01/25/2023 ...|....11/18/2054 ...
1079999999. Subtotal - asset-backed securities - financial asset backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 186,345,470 183,230,753 176,462, 991 183,384,642 (745,175) (434,557) 0 0 XXX XXX XXX 570,701 6,140,428 XXX XXX 116,431,090 XXX
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00037V-AJ-7 ..... ABBSL 4 = CDO ...ovvvvvveniiiciriieeeeenni s [ e L TAFE s 2,503,750 |............ 2,500,000 ..........eee 2,502,341 | ceviiinnnnn 2,503,742 |ooevviniiiinnn 0 (VR RN | B R 5.184 |...... 5.204 | JAQO ... ....12/04/2025 ... [....04/20/2038 ...[......... 139,851 [oeeienee
00039L-AA-6 ..... ABBSL 6 A - CDO .. 1.AFE ..|. ....2,506,975 |... 2,500,000 ... .. 2,506,770 ... ..2,507,099 |.... 0 0 |0 e 5.314 |...... 5.720 [JAJO ... ....12/04/2025 ...|[....07/20/2037 ...|.......... 91,403 |..
001920-AS-6 ..... ARES 62R CR - CDO .. .. 1.F FE ..|. ...280,000... .... 280,000 |.... 0 0 |0 5.758 |...... 5.812 [JAJO .... ....10/07/2025 ...[....01/25/2034 ...[.......... 71,843 |..
00791Y-AA-6 ..... AGL 42 A1 - CDO .. 1.AFE ..|. ... 2,500,000... . . 2,507,634 |.... 0 0 |0 e 5.389 |[...... 5.610 [JAJO .... ....12/05/2025 ...|[....07/22/2038 ...[.........116,316 |..
01750R-AC-4 ..... ALLEG V-S A1 - CDO . .. .AFE ..|. ... 1,250,000(... ... 1,253,875(... 1,256,062 |.... 0 0 0 5.365 |[...... 5.305 | JALO ... ....01/14/2025 ...|[....07/24/2037 ...[.......... 34,573 |..
03763Y-CE-4 ..... APID XI DR4 - CDO .. 2.CFE ..|. . . ...2,000,000... .. 2,001,672... 2,000,000 |.... 0 0 |0 e 6.882 |...... 6.943 | JALO ... ...03/27/2025 ...|....04/17/2034 ...|......... 360,101
03767M-AU-2 ..... APID XXIX BR - CDO .... .. 1.B FE ..|. 2,725,000 |... ... 2,725,000... 2,743,593 (... 2,725,000 |.... 0 0 0 5.658 |...... 5.710 [JAJO .... ...05/21/2025 ... |....07/26/2038 ...|...
039937-BA-4 ..... ARES LXIII D1R - CDO . .. 2.CFE ..|. ... 1,150,000 |... ..1,150,000... ..1,160,012... 1,150,000 |.... 0 0 |0 e 7.283 |...... 7.386 [JAJO ... ....07/21/2025 ...|....10/15/2038 ...
039939-Al-3 ..... [ARES LXVII CR - CDO .. 1.F FE .. .1,785,042 ,800,000 1,802, 165. ..1,785,163 |. 0 0. ..5.558 |......5.724 [ JAJO .. ....03/17/2025 . .01/25/2038 ..
04018N-BC—4 ..... ARES LVI CR2 - CDO . .. 1.F FE .. 999,000 ,000,000 1,004,105 . ..998,614 |. 0 0. ..5.758 |......5.831 [JAJO .. ....03/17/2025 . .01/25/2038 ..
04018X-AJ-8 ..... ARES | D - CDO ... .. 2.C FE .. 1,500,000 ,500,000 1,502,672. ..1,500,000 |. 0 0. . .eenn. 166 |......7.220 | JAJO .. ....08/03/2021 . .10/16/2034 .
040200-AG-5 ..... ARES V C - CDO ... .. 1.F FE ..|.. ... 1,266,121 |... ,250,000 ... 1,254,053 ... 1,264,986 |.... 0 0 |0 [ 6.208 |...... 6.092 [JAJO ... 121,777 |...12/16/2024 . )....07/27/2087 ... ...
04940A-AL-6 ..... ATCLO XVI D - CDO .. 2.CFE ..|. .. 2,000,000 |... ,000,000... ,997,322... 0 0 0 7.846 |...... 7.940 [JAJO ... . 168,631 |....01/28/2021 ...|....01/20/2034 ...[...
05684L-AU-9 ..... BCC 2021-1 DR - CDO ... .. 2.CFE ..|. ...750,000 ... 741,196 |... 0 0 |0 e 6.634 |...... 7.143 [JAJO .... .. 35,431 |....02/07/2025 ...|....04/18/2034 ...[...
05875T-AQ-0 ..... BALLY 15R CR - CDO . .. 1.F FE ..|. ,750,000 ... ,756,158 ... 0 0 0 5.755 |[...... 5.821 [JAJO ... .. 81,509 |....12/19/2024 ...|....01/15/2038 ...[...
05876H-AG-7 ..... BALLY 28 B - CDO ... .. 1.F FE ..|.. . ,750,000 ... ,756,152]... 0 0 |0 e 5.734 |...... 6.189 [JAJO .... ....08/17/2025 ...|....01/20/2038 ...|...
06762L-AX-6 ..... BABSN 201RR CR2 - CDO .. 1.F FE ..|. .. 1,475,000 |... ,475,000... ,481,0591... 0 0 0 5.805 |...... 5.838 [JAJO .... ....12/20/2024 ...|....01/15/2038 ...|...
06762V-AJ-5 ..... BABSN 223R BR - CDO ... .. 1.C FE ..|.. 405,000 ... ...405,000... 405,679 ... 405,000 |.... 0 0 |0 e 5.634 |...... 5.689 [JAJO ... ...09/20/2024 ...|....10/20/2037 ...|...
06762V-AK-2 ..... BABSN 223R CR - CDO ... .. 1.F FE ..|. 750,000 |... ...750,000... 752,543 ... .... 750,000 |.... 0 0 0 5.884 |...... 5.943 | JALO ... ....09/20/2024 ... |....10/20/2037 ...|...
07403C-AL-5 ..... BRMTN 1R BR - CDO .. .. 1.CFE .. 1,008,750 ,000,000 1,001,623 (. ..1,003,598 |. 0 0. ..5.655 |......5.628 [ JAJO .. ...06/30/2025 . .07/15/2037 .
08186P-AY-9 ..... BSP 18RR CR2 - CDO . .. 1.F FE .. 1,645,000 ,645,000 1,650,243 . ..1,645,000 |. 0 0. ..5.655 |......5.685 [ JAJO .. ....10/02/2025 . .10/15/2038 .
08186R-BC-2 ..... BSP 21RR BR2 - CDO . .. 1.CFE .. 1,500,000 ,500,000 1,503,885 . ..1,500,000 |. 0 0. ..5.475 |......5.318 [ JAJO .. ....11/04/2025 . .01/15/2039 ..
08186R-BE-8 ..... BSP 21RR CR2 - CDO . .. 1.F FE .. 1,000,000 ,000,000 1,003,282 . ..1,000,000 |. .0 0. ..5.625 |......5.469 [ JAJO .. ....11/04/2025 . 01/15/2039
08186U-AW-2 ..... BSP XXI1 BRR - CDO . .. 1.CFE .. .2,435,000 ,435,000 2,433,817|. ..2,435,000 |. .0 0. ..5.434 |......5.489 [ JAJO .. ...07/11/2025 . .04/20/2035
09077F-AL-9 ..... BGCLO 6 A1R - CDO .. T.AFE ..|. 1,559,665 |... ... 1,5655,000(... .. 1,556,799 ... 1,559,758 |.... 0 .0 . 5.751 |...... 5.680 [JAJO .... ....07/22/2025 ... |....07/20/2037 ...|...
096260-BC-0 ..... BLUEM 2014-2 BR2 - CDO .. .. 1.B FE ..|.. ...250,000... 0 .0 .. 5.8% |...... 5.914 | AL .... ....09/06/2018 ...|[....10/21/2030 ...|...
09626Y-AS-9 ..... BLUEM 2013-2 BR - CDO ... .. T.AFE ..|. 2,014,149]... . . 0 . . .0 . 5719 |...... 4.712 [JADO ... ....12/13/2021 ... |....10/22/2030 ...|...
09626Y-AU-4 ..... BLUEM 2013-2 CR - CDO ... .. 1.B FE ..|.. . ...1,000,000... ... 1,005,193(... 0 ...(10,720) |... .0 .. 6.069 |...... 5.336 | JAO ... ....07/12/2021 ...|....10/22/2030 ... |...
09629E-AE-1 ..... BLUEM |1 A2 - CDO .. 1.CFE ..|. ... 1,001,500 |... ..1,000,000... .. 1,002,8%... 0 ...(21,116) |... .0 . 5.746 |...... 4.180 [JAJO .... ....04/20/2018 ...|....10/21/2030 ...|...
09629E-AJ-0 ..... BLUEM II C - CDO .. 2.CFE ..|. ... 1,985,000 |... 2,000,000... 1,999,947 ... 0 ...(18,778) |... .0 .. 7.146 |...... 6.781 | JALO .... ...07/12/2021 ...|....10/21/2030 ...|...
09629P-AA-4 ..... BLUEM XXI1 A1 - CDO .. T.AFE .. ... 737,108 . 741,931 ... 741,936 ). 0 . (8,520) 0. ..5.246 |......2.795 [ JAJO .. ....06/19/2019 . .07/15/2031 .
12481K-AS-7 ... CBAM 2017-2 AR - CDO . .. 1.AFE .. 3,300,000 3,300,000 3,308,941|. ..3 300 000 |. 0 0. ..5.333 |......5.374 [ JAJO .. ....06/01/2021 . .07/17/2034 .
12528J-AN-6 ..... CFIP 2017-1 AR - CDO . .. T.AFE .. 7,050,000 7,050,000 7,070,089|. ..7,050,000 |. 0 0. ..5.376 |......5.417 [ JAJO .. ....09/15/2021 . .10/18/2034 .
12547L-A0-1 ..... CIFC 202R BR - CDO . .. 1.CFE .. 1,430,000 1,430,000 1,431,427 ). .. 1,430,000 |. 0 0. ..5.746 |......5.806 [ JAJO .. ....08/27/2021 . .10/20/2034 ..
12547L-AS-7 ..... CIFC 202R CR - CDO . .. 1.F FE .. 1,000,000 1,000,000 1,003,751. ..1,000,000 |. 0 0. ......6.196 |......6.261 | JAJO .. ....08/27/2021 . .10/20/2034 ..
125490-B0-7 ..... CIFC 2014-111 BR - CDO .. .. 1.B FE ..|.. 670,000 |... ...670,000... 670,635|... .... 670,000 |.... 0 0 |0 e 5.455 |...... 5.481 [JAJO .... ...03/11/2025 ... |....03/31/2038 ... |...
12560E-AN-6 ..... CIFC 2020-111 A1R - CDO ... .. 1.AFE ..|. ... 2,500,000 |... ... 2,500,000... 2,497,529|.............. 2,500,000 |.... 0 0 0 5.073 |...... 4.993 | JALO ... ....12/05/2025 ... |....10/20/2038 ...|...
12564D-AQ-7 ..... CIFC 2021-111 CR - CDO ... .. 1.F FE ..|.. ... 1,740,000 |... ...1,740,000|... ... 1,746,661(.............. 1,740,000 |.... 0 0 |0 e 5.705 |...... 5.522 | JAQO ... ....10/06/2025 ...|[....10/15/2038 ...|...
12565E-AM-3 ..... CIFC 2021-V CR - CDO ... .. 1.F FE ..|. .. 1,750,000 |... ... 1,750,000... 1,756,170 ... 1,750,000 |.... 0 0 0 5.705 |...... 5.736 [JAJO .... ....12/19/2024 ...|....01/15/2038 ...|...
12567H-AS-1 ..... CIFC 217R BR - CDO .. 1.C FE ..|.. 2,445,000 |... ... 2,445,000... 2,443,826 |.............. 2,445,000 |.... 0 0 |0 e 5.430 |...... 5.760 [JAJO .... ...08/21/2025 ...|....01/23/2035 ... |...
12719R-AA-5 ... CTM 252 A1 - CDO . .. 1.AFE ..|. 1,250,588 |... ... 1,250,000(... 1,249,373 ceveenne 1,250,614 |.... 0 0 |0 5.190 |...... 5.103 [JAJO .... ....12/04/2025 ... |....10/20/2038 ...
12719R-AG-2 ..... CTM 252 C - CDO .. .. 1.F FE ..|.. .. 1,230,000 |... ... 1,230,000... .. 1,226,561 ... 1,230,000 |.... 0 0 0 5.920 |...... 6.002 [JAJO .... ....09/26/2025 ...|....10/20/2038 ...
130790-DC-9 ..... SYMP IX AR3 - CDO ........ .. T.AFE ..|. 670,214 |... ...673,3511... 673,500... 674,779 |.... 0 .. (2,69%) |... 0 |0 5.255 |...... 5.123 | JALO .... ....06/31/2023 ... |....07/16/2032 ...|...
14314L-AG-0 ..... CGMS 2014-2-R A3 - CDO .. 1.B FE .. 1,961,529 1,961,529 1,966,198 . .. 1,961,529 |. 0 .0 0. ......5.613 |......5.674 | FNAN .. ....05/07/2018 . .05/15/2031 ..
14316E-BA-6 ..... CGMS 2019-2 BR2 - CDO ... .. 1.CFE ..|.. .. 2,765,000 |... .. 2,765,000]... .. 2,769,615(.............. 2,765,000 |.... 0 .0 . 0 0 [ 5.6 |...... 5.687 [JAJO ... .. 174,983 |....09/18/2024 ...|....10/15/2037 ...|...
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14317V-AQ-3 ..... CGMS 2019-4 A1R - CDO .. 1T.AFE ..|.............. 6,500,000 |............ 6,500,000]............ 6,508,338 ...uuunnn 6,500,000 |..eevvnnnnininnns 0 (VR RN | B R 5.225 |...... 5.253 | JAJO ... foeiiiiiiiinnnns 73,579 oeerieiiinnnn 375,888 |....01/31/2022 ...|....04/16/2035 ...|......... 116,418 |............
16409T-AQ-2 ..... CHPRK 1R A2R - CDO .. 1.AFE ..|. .500,000]... .... 500,000 |.... 0 0 |0 e 5.355 |...... 5.379 | AL ... .. 15,141 |....08/25/2025 ...|....04/15/2030 ...[.......... 82,135 |..
18914G-AN-1 ... CLVR 2018-1 D1R - CDO ... .. 2.CFE ..|. .760,000... .... 166,837 |.... 0 0 |0 7.334 |...... 7.281 [JAJO .... ..60,148 |....12/20/2024 ...|[....04/20/2037 ...[......... 137,420 |..
19736R-AY-7 ..... CECLO 27 DR - CDO .. .. 2.CFE ..|. ...2,000,000... . TR 2,014,936 |.... 0 0 |0 e 7.950 |...... 7.876 | JALO ... .... 172,802 |....12/02/2021 ...|....01/25/2035 ...{.......... 96,980 |..
19737L-AN-3 ..... CECLO 31 D - CDO .... .. 2.CFE ..|. . ...2,000,000... .. 1,957,805(......cccune 2,049,649 |.... 0 0 0 7.476 |...... 7.034 [JAJO ... .... 161,149 |....02/01/2021 ...]....04/20/2034 ...{.......... 66,549 |..
22823K-AU-8 ..... CCITY 2R A2R - CDO . .. 1.C FE ..|.. ....1,951,980 |... ...2,000,000... 2,002,239 cceeiinnes 1,954,971 |.... 0 0 |0 e 5.754 |...... 6.314 [JAJO .... . 126,334 |....05/31/2023 ...|[....04/20/2035 ... [......... 258,949 |..
25200B-AA-9 ..... DCLO 10 A - CDO .. 1.AFE ..|. ....3,418,049 |... ... 3,410,000... L3 AT 21 3,417,902 |.... 0 0 0 5.194 |...... 5.197 [JAJO .... ....11/24/2025 ... |....04/20/2038 ...|...
26243E-AR-2 DRSLF 53R BR - CDO .... .. 1.AFE ..|. .. 1,630,000 |... ..1,630,000... .. 1,628,292|.............. 1,630,000 |.... 0 0 |0 e 5.205 |...... 5.237 | AL ... ....06/25/2025 ...|....01/15/2031 ...|...
262450-BU-6 . DRSLF 43 CR3 - CDO . .. 1.F FE .. 1,750,000 1,750,000 1,752,100 . ..1,750,000 |. 0 0. ..5.634 |......6.110 [ JAJO .. ....12/13/2024 . .04/20/2034 ..
26245M-AL-5 . DRSLF 55 D - CDO . .. 2.C FE .. 1,971,380 2,000,000 2,001,638 . ..2,035,577 |. 0 0. ..7.016 |......6.509 [ JAJO .. ....01/21/2021 . .04/15/2031 ..
26251L-AJ-3 . DRSLF 64 D - CDO . .. 2.BFE .. ... 978,690 1,000,000 1,000,853 . ..1,017,537 |. 0 0. ......6.796 |......6.701 | JAJO .. ....01/21/2021 . .04/18/2031 .
262520-AS-1 ... DRSLF 68RR ARR - CDO . .. 1.AFE ..|. 5,525,000 |... ... 5,525,000... ... 5,520, 117|... 5,525,000 |.... 0 0 |0 e 5.005 |...... 5.030 [JAJO .... ... 1172172024 ... |....07/16/2035 ... |...
289907-BA-4 ..... ELM21 21R2 CR2 - CDO . L1BZ .. 1,754,375 |... ... 1,750,000|... ... 1,756,688(... ,754,322 |.... 0 0 0 5.734 |...... 5.718 [JAJO .... ....10/24/2025 ...|....10/15/2038 ...|...
29002L-AN-0 ..... ELM11 X1 CR - CDO .. 1.F FE ..|.. 1,755,250 ... ... 1,750,000... ... 1,756, 164/... ,755,181 |.... 0 0 |0 e 5.684 |...... 5.698 [JAJO ... ....10/16/2025 ...|[....01/20/2038 ...|...
29004V-AA-4 ..... ELM44 44 A - CDO .... .. 1.AFE ..|. ... 1,851,850 |... ... 1,850,000... ... 1,849, 151(... ,851,912 |.... 0 0 0 5.260 |...... 5.057 [JAJO ... ....12/05/2025 ... |....10/20/2038 ...|...
29249D-AA-9 ... EMPWR 251 A - CDO .. .. 1.AFE ..|. .. 1,063,286 |... ...1,060,000... .. 1,062,322... ,063,244 |.... 0 0 |0 e 5.194 |...... 5.188 [JAJO .... ....11/12/2025 ...|....07/20/2038 ...|...
33835N-AG-6 ..... MORGN 2018-3 DR - CDO ... .. 1.CFE ..|. . ...380,000... . ... 380,000 |.... 0 0 0 7.246 |...... 7.328 [JAJO ... ...06/25/2021 ... |....10/20/2031 ...|...
33883D-AU-8 ..... FLAT 23 CR - CDO .. 1.E FE ..|.. ,003,800 |... 1,000,000 ... .. 1,000,886 ... ,008,727 |.... 0 0 |0 e 5.682 |...... 5.666 [JAJO .... ....12/16/2025 ... |....04/17/2036 ...|...
36626C-AA-9 ..... GARNET 2 A - CDO . .. T.AFE ..|. 500,400 ... ...500,000... 500,8991... 500,455 |.... 0 0 0 5.510 |...... 5.361 [JAJO .... ....10/24/2025 ... |....10/20/2038 ...|...
381800-AC-8 GCBSL 77 B - CDO . .. 1.CFE .. 1,660,000 1,660,000 1,663,297 |. .1,660,000 |. 0 0. ..5.458 |......5.508 [ JAJO .. ....12/20/2024 . .01/25/2038 ..
403961-AC-9 . HLEND 253 B - CDO .. .. 1.CFE .. 1,230,000 ,230,000 1,227,460 |. .1,230,000 |. 0 0. ..5.584 |......5.641 [ JAJO .. ...01/31/2025 . .01/20/2037 .
40436T-BJ-4 ..... [HLM 10-2016 BR3 - CDO .. 1.F FE .. 1,152,312 1,150,000 1,152,768 . 1,151,869 |. 0 0. ..5.734 |......6.191 [ JAJO .. ....12/10/2024 . .04/20/2034 ..
406375-BL-8 ..... HLSY | AR - CDO .. .. 1T.AFE .. 2,150,000 2,150,000 .2,156,445). .2,150,000 |. .0 0. ..5.334 |......5.387 [JAJO .. ....10/29/2024 . 10/20/2037
44928X-AY-0 ..... 1CG 141RR 1A2 = CDO ...eeeeeeenieeeeeene e eeemneees freeee e 1.AFE .. 5,300,000 5,300,000 5,305,621|. .5,300,000 |. .0 0. ..5.346 |......5.397 [JAJO .. . 312,899 |....08/20/2021 . .10/20/2034
46090X-AA-9 ..... INVCO 211 A1 - CDO ... .. T.AFE ..|. ... 6,002,175 |... ...6,000,000... ... 6,004,507... ,060,078 |.... 0 .0 . 5.166 |...... 4.644 | AL ... ... 343,421 |....08/10/2021 ...|....04/17/2034 ...|...
48251T-AJ-0 ..... KKR 20 CR - CDO .. .. 1.AFE ..|. .. 1,800,000 |... ...1,800,000... .. 1,807,406 ... ,800,000 |.... 0 .0 .. 5.744 |...... 5.797 [JAJO ... 118,771 ]....08/29/2024 ... |....10/16/2030 ...[...
482520-AC-7 ... KKR 22 B - CDO ... .. T.AFE ..|. 1,526,220 |... ... 1,525,000(... 1,629,422... ,581,411 ... 0 .0 . 5.746 |...... 4.016 [JAJO .... .. 96,200 |....01/24/2020 ...|[....07/21/2031 ...[...
50190K-AS-9 ..... LCM 40 BR - CDO .. 1.C FE ..|.. ... 1,000,000 |... ...1,000,000... ... 1,006,492(... ,000,000 |.... 0 .0 .. 5.705 |...... 5.738 [JAJO ... ....12/04/2024 ...|....01/15/2038 ...|...
55818R-BS-4 ..... MDPK XIV D1R - CDO . .. 2.AFE ..|. ... 1,300,000 |... ... 1,300,000{... .. 1,301,127 (... 1,300,000 |.... 0 .0 . 6.757 |...... 6.824 [JAJO .... ....03/20/2025 ... |....10/22/2030 ...|...
55818Y-CJ-8 ..... MDPK 17RRR CR3 - CDO . .. 1.F FE ..|.. .. 1,766,636 |... ..1,750,000... 1,755,924 ... ,765,092 |.... 0 .0 .. 5.920 5.832 | JALO ... ....12/10/2024 ... |....10/21/2037 ...|...
55819X-BN-1 ..... MDPK XXI1 CR2 - CDO .. 1.EFE .. 1,250,000 1,250,000 1,255,125 ..1,250,000 |. 0 0. ..5.855 |......5.888 [ JAJO .. ....12/20/2024 . .01/15/2038 .
55820B-AY-3 ..... MDPK XLV DRR - CDO . .. 2.C FE .. 1,006,808 1,000,000 986,035 . .. 1,005,929 |. 0 0. ..6.805 |......6.733 [ JAJO .. ....12/20/2024 . .07/17/2034 .
55821F-AG-2 MDPK L D - CDO ...... .. 2.C FE .. .1,455,000 1,455,000 1,453,038 |. .. 1,455,000 |. 0 0. ..6.896 |......7.384 [JAJO .. ...02/08/2021 . .04/19/2034 ..
55822A-BA-4 . MDPK XLVI CRR - CDO .. 1.F FE .. 1,000,000 1,000,000 1,002,580 |. ..1,000,000 |. 0 0. ..5.705 |......5.735 [ JAJO .. ....02/04/2025 . .10/15/2034 ..
55955E-AY-4 ..... [MAGNE XXVII BRR - CDO .. 1.CFE .. ... 350,000 . 350,000 ... 351,242 0 0. ......5.506 |......5.585 | JAJO .. ....09/17/2025 . .10/20/2038 .
56166W-AA-9 ..... GLGU 211 A1 - CDO .. 1.AFE ..|. 2,000,000 |... 2,000,000... .. 2,002,403(... . 0 0 |0 e 5.466 |...... 5.499 | JALO ... ....07/09/2021 ...|....07/17/2034 ...|........ ..
59966P-AS-1 ..... MLFPK 1R CR - CDO .. .. 1.F FE ..|. 2,477 475 |... ... 2,475,000... 2,482,258 ... 2,477,453 |.... 0 0 0 5.634 |...... 5.622 | AL ... ....12/15/2025 ... |....01/20/2038 ...[...... 1,017,398 |..
67098D-BJ-1 ..... 0AKC 4 CR2 - CDO . .. 1.F FE ..|.. 1,739,150 |... ... 1,750,000... ... 1,755, 131... 1,739,854 |.... 0 0 0 e 5.607 |...... 5.736 [JAJO ... ....08/17/2025 ...|[....01/22/2038 ...[......... 312,807 |..
671000-AS-6 ..... 0CP 2021-21 DR - CDO . .. 2.CFE ..|. ..1,000,000 |... ...1,000,000... ... 1,002,903(... 1,000,000 |.... 0 0 0 6.534 |...... 6.603 [JAJO .... ...01/31/2025 ... |....01/20/2038 ...|.......... 92,000 |..
67109B-DN-1 ..... OHALF 2015-1 A1R - CDO .. 1.AFE ..|. 1,253,125 |... ..1,250,000... ... 1,252,487|... 1,253,111 |.... 0 0 |0 e 5.134 |...... 5.134 | JALO ... ....12/05/2025 ...|[....10/19/2038 ...|.......... 27,202 |..
67112G-AG-3 ..... OZLM XVITI D - CDO . .. 1.F FE ..|. 1,931,400 |... 2,000,000... .. 2,001,638(... ..2,015,236 |.... 0 NV N | I R 7.016 |...... 6.757 [JAJO .... ....01/20/2021 ...[....04/15/2031 ...[......... 653,275 |..
67121R-AJ-2 ..... 0AKC 10R C - CDO ... .. 1.F FE ..|.. 934,650 |... ...930,000... 933,223 (... 934,521 |.... 0 0 0 [ 6.011 |...... 6.015 [JAJO ... ....09/18/2025 ...|....07/19/2038 ...|......... 930,155 |..
67590B-AW-0 ..... 0CT16 XVI CR - CDO ....... .. 1.F FE ..|. 1,249,613 |... 1,250,000... 1,256,222 ... 0 0 |0 5.993 [...... 5.451 | JALO ... ...07/12/2021 ...|....07/17/2030 ...|...
67590G-BN-8 ..... 0CT17 17RRR CR2 - CDO .. 1.F FE .. ... 642,530 .700,000 ...703,401]. N 0 0. ......5.820 |......8.297 | JAJO .. ....11/09/2022 . .01/27/2031 .
67590Y-AS-9 ..... OCT26 26 CR = 0D0 .evvvvnniiviirenniiiiiiniiniiriineinas .. 1.BFE ..|. ,000,000 |... ,000,000... .. 1,004,629].............. 1,000,000 |.... 0 0 0 [ 5.966 |...... 5.980 [JAJO ... ...06/01/2018 ...|....07/15/2030 ...|...
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0AKC 12 € = CD0 .evvvviviinnnieierinniieeeecennis e eeennes foreeeeee e LLFFE s 1,005,000 |............ 1,000,000]............ 1,003,667 |...cevvnnnnnne 1,004,882 (VR RN | B R 6.125 |...... 6.130 [JAJO .... ....09/18/2025 ...|....07/20/2037 ...|...... 1,000,340 |............
0AKC 14R B1 - CDO .. .. 1.C FE ..|.. .. 1,575,000 |... 1,575,000 ... .. 1,583,408(... ..1,575,000 |.... 0 |0 e 5.570 |...... 5.638 [JAJO .... ....03/28/2025 ...|....04/20/2038 ...|...
PPNC 5 D - CDO .. 2.CFE ..|. ...800,000... .... 800,000 |.... 0 |0 7.19 |...... 7.213 [JADO ... ....09/17/2021 ...|....10/18/2034 ...|...
PSTAT 224R A2R - CDO .... .. 1.AFE ..|. . . ... 1,735,000... . . 1,735,000 |.... 0 |0 e 5.165 |...... 5.206 [JAJO .... ....09/24/2024 ... |....07/24/2031 ...|...
PARL 2020-1 A2R - CDO ... .. 1.CFE ..|. 1,485,690 |... ... 1,500,000... ... 1,502,858... 1,485,800 |.... 0 0 5.9% |...... 6.315 [JAJO .... . ....06/31/2023 ... |....07/20/2034 ...|...
PAIA 2022-1 A1 - CDO .... .. 1.AFE ..|. ... 1,800,000 |... ...1,800,000... ... 1,802,787|... 1,800,000 |.... 0 |0 e 5.254 |...... 5.719 [JAJO .... ....104 600 [....02/11/2022 ...|....04/20/2035 ... |...
PIPK 4RR BRR - CDO .. 1.CFE ..|. ... 2,500,000 |... .. 2,500,000... ... 2,501,541... 2,500,000 |.... 0 0 5.655 |[...... 5.684 [JAJO .... .. 155,472 |....10/10/2024 ...|....07/15/2034 ...[...
POLEN 252 D1 - CDO .... L1BZ ... ... 730,000 |... .730,000]... ... 726,169 ... ... 730,000 |.... 0 |0 [ 0.000 |...... 0.000 | JAJO ... ....11/07/2025 ...|....01/20/2039 ... |...
POST 2022-1 D - CDO .. 2.C FE .. 345,000 . 345,000 343,798 |. ..345,000 |. 0. ..7.084 |......7.162 [ JAJO .. ....02/15/2022 . .04/20/2035 ..
RRAM 14 A1 - CDO . .. 1.AFE .. 2,001,800 2,000,000 2,008,917 . ..2,019,700 |. 0. ..5.286 |......4.759 [ JAJO .. ....08/10/2021 . .04/15/2036 ..
RRAM 36 BR - CDO . .. 1.F FE .. 1,750,875 1,750,000 1,757,188 |. 1,751,123 . 0. ......5.805 |......5.829 | JAJO .. ....03/17/2025 . .01/17/2040 .
RAD 25 B - CDO ... .. 1.C FE ..|.. 2,385,688 |... ... 2,375,000... .. 2,380,199 ... 2,385,504 |.... 0 |0 e 5.684 |...... 6.083 [JAJO .... ...10/16/2025 ...|....07/20/2037 ...|...
RAD 17 BR - CDO .. 1.CFE ..|. 923,450 |... ...920,000... 922,142]... 923,453 |.... 0 0 5.634 |...... 6.046 [JAJO .... ...06/25/2025 ... |....01/20/2038 ...|...
REGT6 6RRR BR3 - CDO . .. 1.C FE ..|.. 2,508,125 |... 2,500,000 ... 2,506,249 |... ..2,507,642 |.... 0 |0 e 5.598 |...... 5.274 | AL ... ....10/03/2025 ...|....10/20/2038 ...|...
REG30 30 D1 - CDO .. 2.CFE ..|. 1,329,250 |... ... 1,300,000{... ... 1,303,642... 1,322,633 |.... 0 |0 6.658 |...... 6.469 [JAJO .... ...02/04/2025 ... |....01/25/2038 ...|...
REG35 35 A1 - CDO .. 1.AFE ..|. ,251,875 |... ..1,250,000... .. 1,251,304/... 1,251,902 |.... 0 |0 e 5.576 |...... 5.187 [JAJO .... ....12/05/2025 ...|....10/15/2038 ...|...
NWML 6 A1 - CDO .. .. .AFE ..|. ... 436,305 [... .435,000... ... 436,227 ... 0 0 5.230 |...... 5.229 | JALO ... ....11/12/2025 ... |....01/20/2038 ...|...
NWML 6 C - CDO ... .. 1.F FE ..|.. ... 920,000 |... .920,000... ... 923,776 |... 0 0 e 5.770 |...... 5.841 [JAJO ... ...10/18/2024 ...|....01/20/2038 ...|...
SIXST 21R B1R - CDO ... .. 1.B FE ..|. .. 787,355 |... ...785,000... ... 786,306 ... ... 187,198 |.... 0 0 5.570 |...... 5.555 | JALO ... ....06/25/2025 ... |....10/21/2037 ...|...
SNDPT 6RR D - CDO .. .. 3.AFE .. 982,690 ,000,000 975,498 |. ..975,498 |. 0. .. 7.546 |......6.914 [ JAJO .. ....01/21/2021 . .10/20/2031 .
SNDPT XXVII1 B - CDO . .. 1.CFE .. 835,000 . 835,000 837,682 ). ..835,000 |. 0. ..5.770 |......6.268 [ JAJO .. ...12/18/2020 . .01/26/2032 ..
SYMP 24RR BR - CDO . .. 1.CFE .. ,175,000 ,175,000 175,417, ..1,175,000 |. 0. ..5.623 |......5.647 [JAJO .. ....08/26/2025 . .10/23/2035 ..
SYMP 40R AR - CDO .. .. 1T.AFE .. ,286,704 ,280,000 ,282,613|. .. 1,285,938 |. 0. ..5.221 |......5.160 [ JAJO .. ....01/07/2025 . 01/05/2038
TCIFC 2024-11 B = CDO ...eeeeeveeeeeeeennneeeeeeenees foeeeeeee e .. 1.CFE .. ,484,588 ,475,000 ,481,852|. .. 1,484,070 |. 0. ..5.565 |......5.521 [JAJO .. ...10/03/2025 . .01/26/2037
THAYR 1RR BRR - CDO ... .. 1.F FE ..|. 925,000 ... ...925,000... 927,520 ... 925,000 |.... .0 . 5.818 |...... 5.843 | AL .... ....11/07/2025 ...|[....04/20/2034 ...|...
UPLND 1R AR - CDO .... .. 1.AFE ..|. ,000,000 |... ...1,000,000... ...1,001,986(... ,000,000 |.... .0 .. 5.79 |...... 5.851 [JAJO ... ....04/25/2018 ... |[....04/21/2031 ... |...
VENTR 19RR BRR - CDO . .. T.AFE ..|. 997,069 ... ...1,000,000... .. 1,003,583(... ,005,040 |.... 0 0 6.066 |...... 5.856 [JAJO .... ....12/10/2021 ...|[....01/15/2032 ...|...
VENTR XXX B - CDO .. .. 1.AFE ..|. ,937,000 ... ...2,000,000... 2,005,545 ... ,958,474 |.... .0 .. 5.766 |...... 6.948 [JAJO ... ....01/19/2023 ... |[....01/15/2031 ...|...
VIBR XIV C - CDO ... .. 2.CFE ..|. ,380,000 |... ..1,380,000(... ... 1,381,335]... ,380,000 |.... .0 . 7.8% |...... 7.988 [JAJO .... ....08/05/2021 ... [....10/20/2034 ...|...
VOYA 144RR A2A - CDO ... .. 1.AFE ..|. ,000,000 |... ,000,000... ..1,002,747(... ..1,000,000 |.... .0 .. 5.773 5.798 [JAJO ... ...07/10/2018 ...|....07/14/2031 ...|...
VOYA 2016-1 BR - CDO . .. 1.DFE .. 792,765 . 790,000 793,826 |. ..816,248 |. 0. ..5.946 |......4.503 [JAJO .. ....04/06/2018 . .01/21/2031 .
INGIM 2013-2 A2B - CDO .. .. 1.AFE .. 520,406 . 525,000 526,012). ..535,283 |. 0. ..5.520 |......4.059 [JAJO .. ....08/16/2018 . .04/25/2031 ..
VOYA 2018-2 B1 - CDO . .. 1.CFE .. ... 999,600 ,000,000 1,002,546 |. ..1,005,958 |. 0. ..5.716 |......5.479 [ JAJO .. ....12/09/2021 . .07/15/2031 .
VOYA 191RR A1R - CDO . .. 1.AFE .. ,375,000 ,375,000 1,378,768 |. ..1,375,000 |. 0. ..5.275 |......5.299 [ JAJO .. ....09/27/2024 . .10/15/2037 .
VOYA 2019-4 BR - CDO . .. 1.CFE .. ,250,000 ,250,000 1,251,780 . ..1,250,000 |. 0. ......5.916 |......5.949 | JAJO .. ....12/14/2021 . .01/16/2035 .
VOYA 2021-1 BR - CDO .... .. 1.C FE ..|.. 748,875 |... ...750,000 ... 748,798 ... 748,991 |.... 0 |0 e 5.255 |...... 5.314 | JALO .... ...06/30/2025 ... |....07/17/2034 ...|...
VOYA 2024-6 C - CDO ... . 1.FFE ..|. ,000,934 |... ..1,000,000... ... 1,004,104.............. 1,000,994 ... 0 0 5.784 |...... 5.828 [JAJO .... ....03/17/2025 ...|....01/20/2038 ...|...
WELF 2024-2 B1 - CDO . . 1.CFE ..|. ,660,000 |... .. 1,660,000... .. 1,667,732f.....ccennnnns 1,660,000 |.... 0 |0 [ 5.579 |[...... 5.628 [FMAN ... ...12/19/2024 ... |....02/25/2038 ...|...
- asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency - CLOs/CBOs/CDOs
ili 204,346,898 204,520,959 204,807,802 204,936,921 33,247 (323,363) 0 0 XXX XXX XXX XXX XXX
AFRMT 253 B = ABS ...eeeeeeeeeeeenneeeeeernneeeeeenennes foeeeeeee s L TCFE | 109,994 |.......ceeenenn 110,000 ..ccvvennnnens 109,929 . ceveeneeeeennnn 109,995 [0 e [0 0 [ 4.750 |...... 4.751 ....09/17/2025 ...|[....10/16/2034 ...|......... 110,377 |............
AFFRM 2023-X1 D - ABS .. T.AFE ..|. ... 892,566 ... 877,214 ]... ...882,026.....0iieennn.881,585 [0 e (10,980) [0 0 9.550 |[...... 8.022 ...01/15/2025 ... |....11/15/2028 ...|...
AFFRM 25X2 C - ABS .... I .. 1.E FE ..|.. ... 137,983 |... .138,000... ... 138,2421... L0 ] 4.930 |...... 4.939 ....11/04/2025 ... |....10/15/2030 ...|...
ACAR 244 B = ABS .....ccevvuiiiiiiiiiniiiiiiiiniiinnniinnns foreeeee e LIBFE |, 2,884,935 |............ 2,885,000]............ 2,888,169).............. 2,883,859 |.....oiiiiiinnnns 0 e (L, 13) foeeiiiiiinnnnns [ 0 |..... 4.800 |...... 4.917 ...10/04/2024 ...|....11/13/2028 ...)...cooeiiiinnn 0 foiiiiinnnnns
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024948-AE-1 ..... ACAR 254 C - ABS .. 1.DFE .. 334,935 335,000 336,655|.......00un..... 334,944 |l 0 (VR RN | B R 4.830 |...... 4,784 [MON ... |ovvvniiiieennnnnn 854 [ 2,517 |....10/08/2025 ...|....01/13/2031 ... ......... 336,034 |.....ounnnns
02528D-AE-0 ..... ACAR 251 C - ABS .. 1.G FE ..|.. ,674,866 |... ,675,000... ,687,297 ... 0 . 0 |0 e 5.090 |...... 5.246 | MON ..... .. 71,522 |....01/29/2025 ...|[....08/12/2031 ...[.......... 20,137 |..
03065U-AD-1 ..... AMCAR 2023-2 A3 - ABS ... .. .AFE ..|. 772,124 |... ...761,085/... 766,067 |... 0 .. (6,493) ... 0 |0 5.810 |...... 4.771 [MON ..... .. 44,218 |....11/13/2024 ...|[....05/18/2028 ...[.......... 37,140 |..
030650-AE-5 ..... AMCAR 2022-2 B - ABS .... .. 1.AFE ..|. ... 268,954 |... . 269,650 ... ... 269,832|... 0 0 |0 e 4.810 |...... 5.092 ....08/23/2024 ...|[....04/18/2028 ...|.......... 21,444 |..
03066T-AE-1 ..... AMCAR 2022-1 C - ABS .... .. .AFE ..|. ... 583,025 |[... .583,0901... ... 580,407 ... 0 0 0 2.980 |...... 3.066 ....03/10/2022 ... |....09/20/2027 ...[.......... 31,928 |..
03237F-AD-7 ..... AXIS 251 C - ABS . .. 1.F FE ..|.. ,798,489 |... ..1,795,000... ,821,051]... 0 0 |0 e 5.390 |...... 5.393 ...05/27/2025 ...|....01/20/2032 ...|.........206,286 |..
054977-AE-3 ..... BHG 22A E - ABS .. .. 1.E FE ..|. 999,591 |... ..1,000,000... 972,617|... 0 0 [0 4.300 |.. (200.000) ....01/25/2022 ... |....02/20/2035 ... |...
08860D-AE-3 ..... BHG 2022-C E - ABS .... .. 2.A FE ..|.. .. 299,939 |... .300,000... ... 323,8451... 0 0 |0 e 9.730 |... (11.829)] ....09/12/2022 ... |....10/17/2035 ...|...
10806H-AE-7 ..... BLAST 2025-1 C - ABS . .. 1.F FE .. 849,837 .850,000 857,006 |. 0 0. ..5.150 |...... 5.214 ...01/22/2025 . .12/17/2029 ..
12516X-AD-1 ..... CCG 252 C - ABS .. .. 1.F FE .. 604,822 .605,000 605,095 . N 0 0. ..4.680 |......4.684 ....10/08/2025 . .08/15/2034 ..
12530M-AE-5 ..... SORT 2021-1 A1 - ABS . .. 1.EFE .. .1,102,044 1,164,159 934,342 . ..1 153 487 |. 0 0. ......1.428 |......6.104 ....12/20/2024 . .03/15/2061 .
14041N-GH-8 ..... COMET 2025-3 A - ABS .... .. 1.AFE ..|. ,749,346 |... ... 1,750,000... 1,752,395 ... 1,749,137 |.... 0 0 |0 e 4.650 |...... 4.656 ...10/24/2025 ...|....10/15/2037 ...|...... 1,750,452 |..
14076L-AE-3 ..... CRVNA 2024-P4 B - ABS ... .. 1.B FE ..|. ,249,917 |... ... 1,250,000(... ... 1,279,709 ... 0 0 0 5.000 |...... 5.054 ....12/10/2024 ...|....02/10/2031 ...|......... 195,629 |..
14161G-CN-8 ..... CARD2 2025-1 B - ABS .... .. 1.F FE ..|.. 998,516 |... ...1,000,000... ..1,013,077|... 0 0 0 e 5.070 |...... 5.180 ....04/10/2025 ...|[....03/17/2031 ...|...... 1,004,225 |..
14317H-AG-6 ..... CARMX 2022-2 D - ABS . .. 1.AFE ..|. 519,951 |... ...520,000... 0 NV R | I R 4.780 |...... 4.79 ....04/21/2022 ... |....10/16/2028 ...|...
14319U-AF-7 ..... CMXS 2025-A D - ABS ... .. 2.B FE ..|. ,124,8% |... 1,125,000 ... . . 0 0 0 e 5.860 |...... 5.934 ....03/18/2025 ...|....07/15/2031 ...|...
14686M-AF-0 ..... CRVNA 2022-P3 C - ABS .. 1.CFE ..|. ....2,535,547 |... 2,500,000 ... 2,533,669 |... 0 0 0 5.540 |...... 5.133 ....08/21/2024 ...|....11/13/2028 ...|...
14686T-AC-2 ..... CRVNA 23P2 A3 - ABS ... .. 1.AFE ..|. 415,461 |... ...413,651]... 413,726 |.... 0 0 |0 e 5.420 |...... 5.419 ...08/22/2024 ...|....04/10/2028 ...|...
14687H-AE-3 ..... CRVNA 2021-N4 D - ABS ... .. 1.CFE ..|. s ...52,205 |.... 0 0 0 2.300 |...... 2.316 ....12/06/2021 ...|[....09/11/2028 ...|...
14687K-AG-1 ..... CRVNA 2021-P4 D - ABS .. 1.F FE .. 914,788 ..914,930 |. 0 0. ..2.610 |......2.629 ... 1272172021 . .09/11/2028 .
14688A-AG-2 ..... CRVNA 2025-P3 D - ABS .. 2.BFE .. 749,889 ..749,891 |. 0 0. ..5.470 |......5.536 ....09/16/2025 . .09/12/2033 ..
14688Y-AF-2 ..... CRVNA 2025-P2 C - ABS .. 1.F FE .. 1,344,764 ..1,344,782 |. .0 0. ..5.480 |......5.547 ....06/10/2025 . .11/10/2031 .
16145N-AC-5 ..... |CHAOT 251 A3 - ABS . .. 1T.AFE .. .6,499,365 .. 6,499,459 |. .0 0. ..4.290 |......4.292 ....07/23/2025 . 06/25/2030
161571-HT-4 ..... CHAIT 2023-1 A = ABS .eeeeiieeeeeeeee e eeeeeieeeeees foeeeeeie e .. 1.AFE .. .8,589,648 8,579,218 . ..8,543,859 |. 0 0. ..5.160 |......4.456 ...03/27/2025 . .09/15/2028
17305E-HA-6 ..... CCCIT 2025-A1 A1 - ABS . .. T.AFE ..|. ... 1,799,512 ... ..1,800,000... 1,819,730 [ 1,799,586 |.... 0 .0 . 4.300 |...... 4.309 ...06/18/2025 ... |....06/21/2030 ...
194241-AE-7 ... CASL 2021-C D - ABS ... .. 2.B FE ..|. ... 105,367 |[... .105,392]... ...100,3201... 0 .0 .. 4.110 |...... 4.149 ....11/16/2021 ...|....07/26/2055 ... |...
19425A-AE-4 ..... CASL 2021-B D - ABS .. .. 2.B FE ..|. ... 571,194 |... 571,456 |... ... 532,664 /... 0 .0 . 3.780 |...... 3.818 ...06/23/2021 ... |....06/25/2052 ... |...
224940-AE-6 ..... CAALT 2025-2 C - ABS .... .. 1.G FE ..|.. ... 248,94 |... . 249,000 ... ... 252,851]... 0 .0 .. 5.380 |...... 5.382 ....11/03/2025 ...|....03/17/2036 ...[........
23345A-AG-8 ..... DTAOT 222 D - ABS .. 1.E FE ..|. ... 361,161 [... . 361,258 ... ... 362,708 ... 0 .0 . 5.460 |...... 5.531 ...05/12/2022 ...|....03/15/2028 ...|.......... 21,861 |..
252153-AD-3 DEXT 252 B - ABS .. 1.C FE ..|.. .. 194,958 |... .195,000... ... 195,004 ... 0 .0 .. 4.660 0.002 ....12/11/2025 ...[....04/15/2036 ...[......... 195,555 |..
28166G-AB-1 ..... [EDVES 2019-A B - ABS . .. 1.CFE .. 293,014 .277,000 273,071). 0 0. ..4.490 |......3.751 ...08/31/2021 . .11/25/2043 .. 5,674
28416L-AC-6 ..... [EHGVT 2021-A C - ABS . .. 2.B FE .. . 47,358 .. 47,361 . 45,597 . 0 0. ..2.090 |......0.794 ...10/13/2021 . .08/27/2035 .. .. 539
30023J-CQ-9 ..... [EVGRN 242 B - ABS .. .. 1.F FE .. 415,344 . 400,000 414,791). 0 0. ..5.680 |......5.123 ....12/15/2025 . .07/15/2033 .. 401,893
30165B-AF-0 ..... [EART 2024-5 C - ABS .. 1.F FE .. .1,096,923 ,097,000 ,101,451]. 0 0. ..4.640 |......4.688 ....09/24/2024 . .01/15/2030 . . 27,261
30166U-AF-7 ..... EART 2024-4 D - ABS .. 1.F FE .. ... 833,037 .820,000 ... 837,863 0 0. ......5.810 |......5.336 ....03/10/2025 . .12/16/2030 . . 38,180
30166X-AC-8 ..... EART 2025-3 A3 - ABS . .. 1.AFE ..|. ,549,804 |... ,550,000 ... .. 1,561,207|... 0 0 |0 e 4.780 |...... 4.836 ...05/20/2025 ...|....07/16/2029 ...|.......... 74,709 |..
30167M-AB-3 ..... EART 2025-1 A2 - ABS .... .. 1.AFE ..|. ... 179,039 [... .179,0411... ... 179,066 |... 0 NV R | I R 4.700 |...... 4.747 ....01/22/2025 ... |[....09/15/2027 ...[|...evvennnnn 7,543 |..
30167M-AC-1 ..... EART 2025-1 A3 - ABS .... .. 1.AFE ..|. ... 174,961 |... .775,000... ... 776,214 ]... 0 0 |0 e 4.670 |...... 4.720 ...01/22/2025 ...|....08/15/2028 ...|.......... 60,325 |..
320590-AL-6 ..... FIAOT 251 D - ABS .. 2.B FE ..|. ..271,918 |... .272,000... ... 274,817 1... 0 0 0 5.220 |...... 5.225 ....11/04/2025 ...|[....12/15/2033 ...[.........272,197 |..
33843V-AE-3 ..... FCAT 2024-1 A3 - ABS .... .. 1.AFE ..|. .. 538,384 |... .537,000]... ...538,2441... 0 0 |0 e 5.480 |...... 5.121 ....11/05/2025 ...|[....10/16/2028 ...|.......... 87,364 |..
34532M-AA-5 ... FORDR 2025-REV1 A - ABS .. 1.AFE ..|. ....9 997,584 |... ..10,000,000 ... .. 10,273,540 ... 0 F ) N | I R 4.860 |...... 4.912 ....02/04/2025 ...|....08/15/2037 ...|..... 10,040,500 |..
34535C-AC-0 ..... FORDR 2023-REV2 C - ABS ... .. 1.F FE ..|.. ....1,042,588 |... ...1,010,000... .. 1,051,378 (..ot 1,032,215 |.... 0 0 0 [ 6.160 |...... 5.318 ...08/21/2024 ...|....02/15/2036 ...|...... 1,015,185 |..
34535L-AF-3 FORDO 2025-C B - ABS .. 1.B FE ..|. 544,850 |... ...545,000... 545,654 ... 544,853 |.... 0 0 |0 4.220 |...... 4.264 ....11/18/2025 ...|[....01/15/2032 ... |.......... 22,882
34536B-AA-5 ..... [FORDR 2025-REV2 A - ABS .. 1.AFE .. .2,199,123 2,200,000 .2,222,650|. ..2,199,168 |. 0 0. ......4.370 |......4.419 ....08/05/2025 . .02/16/2038 . 2,208,012
34536B-AB-3 ... FORDR 2025-REV2 B - ABS ... .. 1.CFE ..|.. ....4,024,781 |... .. 4,000,000]... .. 4,047,263.............. 4,024,405 |.... 0 0 0 [ 4.670 |...... 4.566 ...12/01/2025 ... |....02/16/2038 ...|...... 4,015,567 |..
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361886-EK-6 ..... GFORT 252 C = ABS ....oivviveiniieiiniiinienrnnnineeeens foeeeeeee ceeeeens CLFFE 952,939 |..ovveniiaens 953,000 ..cuvunninns 964,906 |.................951,288 [........ccoens 0 (VR RN | B R 4.960 |...... 5.100 [MON ... Jovvrnnneniinnnn 2,101 [ 34,007 |....03/18/2025 ...|....03/15/2030 ... [......... 956,939 |............
362630-AD-9 ... GCAR 214 D - ABS . .. 1.AFE ..|. ... 330,478 |... .330,525]... .. 328,563 ... 0 0 |0 e 2.480 |...... 2.507 ....12/07/2021 ...[....10/15/2027 ...|.......... 20,231 |..
36271F-AD-4 ..... GSAR 251 C - ABS . .. 1.F FE ..|. .. 124,957 ... .125,000... 0 0 |0 5.260 |...... 5.388 ...01/09/2025 ... |....03/17/2031 ...|......... 125,365 |..
36271F-AE-2 ..... GSAR 251 D - ABS . .. 2.B FE ..|. ...415,000... . 0 0 |0 e 5.740 |...... 5.739 ....02/06/2025 ...|[....04/15/2032 ... |......... 416,059 |..
36271K-AJ-0 ..... GCAR 251 C - ABS . .. 1.F FE ..|. . 1,985,000... .. 2,004,630... 0 0 0 5.070 |...... 5.182 ....02/11/2025 ... |....11/15/2030 ...[...... ,988,075 |..
36273H-AJ-5 ... GCAR 254 C - ABS .. 1.F FE ..|.. 421,923 |... ...422,000... 421,926 |.... 0 0 |0 e 4.740 |...... 4.744 ....11/05/2025 ...|[....08/15/2031 ...|.........423,000 |..
362955-AD-8 ..... GMCAR 2025-1 A3 - ABS ... .. 1.AFE ..|. ....9,999,257 |... 10,000,000 ... ..9,99,524 |.... 0 0 0 4.620 |...... 4.668 ....01/09/2025 ...|[....12/17/2029 ...[......... 169,422 |..
362955-AF-3 GMCAR 2025-1 B - ABS . .. 1.B FE ..|.. ....1,109,799 |... 1,110,000]... ..1,109,838 |.... 0 0 0 e 5.000 |...... 5.057 ....01/09/2025 ...|....08/16/2030 ...[......... 111,185 |..
37989B-AL-6 ..... [GCAR 252 D - ABS .... .. 2.C FE .. ..69,902 .. 70,000 ...69,993 |. 0 0| ..5.590 |......5.592 ....05/08/2025 . .01/15/2031 . .70,261
379924-AG-8 ..... [GSAR 2024-2 C - ABS .. 1.EFE .. 1,347,793 1,307,000 1, 334 2381. .. 1,334,679 |. 0 0| ..5.930 |......5.114 ....08/21/2024 . .06/17/2030 . 70,141
379925-AA-8 . GMREV 2024-2 A - ABS . .. T.AFE .. .2,399,022 2,400,000 .2,432,049]. ..2,399,209 |. 0 0. ... 4.520 |......4.571 ....08/23/2024 . .03/11/2037 . . 35,982
38014A-AF-8 ..... GMCAR 2024-4 B - ABS .... .. 1.B FE ..|.. 534,99 |... ...535,000... 540,279|... 534,99 |.... 0 0 |0 e 4.670 |...... 4.716 ....10/08/2024 ...|[....05/16/2030 ...[.......... 59,022 |..
39571N-AF-3 ..... GSKY 2025-1 C - ABS .. .. 1.G FE ..[.. ... 759,978 |[... .760,000... ... 774,907 ... 0 ... (5,472) |... 0 [0 5.6% |...... 5.852 ....03/19/2025 ...|....03/25/2060 ... [......... 760,961
39571V-AE-8 ..... GSKY 2025-2 B - ABS .. .. 1.C FE ..|.. ... 164,99 |... .165,000... ... 166,743|... (VI PO 1,344 |... 0 0 e 5.070 |...... 4.79% ...07/15/2025 ... |....06/25/2060 ...|...
41285J-AE-8 ..... HOMOT 2023-A A4 - ABS ... .. 1.AFE ..|. ... 503,672 [... .500,000... ...504,080 ... 0 0 0 4.970 |...... 4.709 ....08/21/2024 ...|....06/15/2030 ...|...
43283B-AC-7 ..... HGVT 221D C - ABS .. 2.B FE ..|. ... 48,181 ... ..48,188]... ... 47,690 (... . 0 0 |0 e 4.690 |...... 4.749 ....04/12/2022 ...|....06/20/2034 ...|...
43283D-AC-3 ..... HGVT 253EXT C - ABS .. .. 2.CFE ..|. ... 299,971 [... .300,000... ... 300,443 (... 299,972 |.... 0 0 0 5.390 |[...... 5.391 ....12/09/2025 ... |....10/25/2044 ...|...
442927-AE-9 ... HPEFS 252 C - ABS .. 1.F FE ..|.. ... 410,944 |... .411,000... ...410,946 |... 410,948 |.... 0 0 |0 e 4.410 |...... 4.902 ....10/15/2025 ... |....11/20/2032 ...|...
448976-AF-7 ..... HART 2024-C B - ABS ... .. 1.B FE ..|. .. 514,959 |... .515,000... ...521,287|... 514,970 |.... 0 NV R | I R 4.670 |...... 4.718 ....10/08/2024 ...|[....01/15/2031 ...|...
44935C-AF-8 . HART 2025-A B - ABS .. 1.B FE .. 749,937 . 750,000 758,889 . .. 749,949 |. 0 0. ..4.610 |......4.657 ....03/04/2025 . .04/15/2031 ..
44935C-AG-6 . HART 2025-A C - ABS .. 1.EFE .. 404,921 . 405,000 409,309 |. ..404,935 |. 0 0. ..4.760 |......4.812 ....03/04/2025 . .06/15/2032 ..
44935J-AG-1 . | HART 2025-C C - ABS .. 1.EFE .. 554,824 . 555,000 554,223 |. ..554,834 |. .0 0. ..4.370 |......4.418 ....09/09/2025 . .01/18/2033 .
45333G-AC-1 PRNT 2025 C - ABS .. ...1BZ .. 419,955 . 420,000 419,749|. 419,957 .0 . 0. ..5.480 |......5.483 ....10/09/2025 . 09/15/2029
463920-AB-4 . ISLN 251 B - ABS ... .. 2.B FE .. 829,867 .830,000 836,910 ..823,676 .0 . (6,191) 0. ..7.950 |... (37.836) ....01/22/2025 . .03/19/2035
48555M-AF-6 ..... KAPT 2024-1 B - ABS .. .. 1.6 PL ..[.. ,898,958 |... ,910,000 ... ... 1,915,030 ... ..1,892,766 |.... 0 .. (6,192) |... .0 . 5.6% |...... 6.889 ....01/30/2025 ... |....09/10/2031 ...|... ,919,057 |..
505712-AG-4 ..... LADAR 251 D - ABS .. .. 2.B FE ..|. .. 114,99 |... .715,000]... ... 122,802|... .. 112,267 |.... 0 0 |0 e 5.520 |...... 5.709 ....02/04/2025 ...|[....05/17/2032 ...[.......... 84,353 |..
525951-AD-1 ..... LFT 253 D - ABS .. 2.CFE ..|. ... 499,866 |... .500,000... ... 497,943 1... 0 0 0 0.000 |[...... 0.003 ....11/12/2025 ...|....05/20/2035 ...[.........500,000 |..
55400V-AC-5 ..... MVWOT 222 C - ABS .. 2.B FE ..|. .... 33,660 ... .. 33,663]... ... 34,427 1... 0 .0 .. 7.620 |...... 7.742 ...10/25/2022 ... |....10/21/2041 ...|...
56847J-AD-9 ..... MFIT 2021-B D - ABS .. .. 2.CFE ..|. ... 839,682 [... .840,000... ... 795,562 ... 0 .0 . 3.420 |...... 3.456 ....10/26/2021 ...|....11/20/2036 ...|...
57563N-AB-4 ..... MASEDU 18A A - ABS .... .. 1.AFE ..|. ... 106,232 |... .110,731]... ... 109,586 |... 0 .0 .. 3.850 |...... 6.024 ....11/22/2024 ...|....05/25/2033 ... |...
58769F-AC-9 ..... MBART 2023-2 A3 - ABS .. T.AFE .. ... 758,084 . 741,091 750,165 ). 0 0. ..5.950 |......4.666 ....08/22/2024 . .11/15/2028 .
62880T-AA-9 ..... NALP 251 A - ABS . .. 1.G FE .. ,618,153 ,618,465 0 0. ..6.250 |......6.252 ....04/16/2025 . .09/26/2050 ..
62957C-AA-4 . NYCTL 25A A - ABS .. .. T.AFE .. .1,453,652 .1,453,792 0 0. ..4.840 |......0.001 ....09/10/2025 . .11/10/2038 .
63942E-AB-4 ..... [NAVSL 2021-E B - ABS . .. 1.CFE .. 1,070,288 ,105,000 0 0. ..2.030 |......2.373 ....09/17/2025 . .12/16/2069 .
63942M-AB-6 ..... [NAVSL 2022-A B - ABS . .. 1.CFE .. 599,967 .600,000 . N 0 0. ......3.030 |......3.060 ....02/01/2022 . .07/15/2070 .
64034Y-AC-5 ..... NSLT 2021-D B - ABS .. 1.C FE ..|.. ... 999,813 [... 1,000,000 ... 999,892 |.... 0 0 |0 e 2.900 |...... 2.920 ....10/21/2021 ...|[....04/20/2062 ... |...
64034Y-AE-1 ..... NSLT 2021-D D - ABS ... .. 2.B FE ..|. .. 184,871 |... .185,000... 184,904 |.... 0 0 0 4.380 |...... 4.427 ....10/21/2021 ...|....04/20/2062 ...|...
64035D-AE-6 ..... NSLT 21A B1 - ABS .. 1.C FE ..|.. . . .290,000... 297,149 |.... 0 e (1,149) | 0 |0 e 2.850 |...... 2.401 ....08/03/2021 ...|[....04/20/2062 ... |...
64035D-AJ-5 ... NSLT 21A B2 - ABS .. 1.CFE ..|. 441,817 |... ...425,0001... 435,123 |.... 0 .. (1,627) |... 0 [0 2.850 |...... 2.416 ....08/16/2021 ...|[....04/20/2062 ...
65341K-CF-1 ..... NFMOT 251 A2 - ABS .... .. 1.AFE ..|. ,239,944 |... 1,240,000 ... ..1,238,819 |.... 0 0 |0 e 4.550 |...... 4.641 ....03/04/2025 ...|....02/15/2030 ...
67580E-AE-6 ..... 0CTL 251 D - ABS .. 2.B FE ..|. . .280,000... .. 280,001 |.... 0 0 |0 5.400 |...... 0.000 ...10/17/2025 ... |....12/20/2031 ... |...
68267H-AD-9 ..... OMFIT 2022-S1 D - ABS ... .. 2.A FE ..|.. ... 509,934 |... .510,000... 509,973 |.... 0 0 0 5.200 |...... 5.260 ....04/21/2022 ... |....05/14/2035 ... |...
682685-AD-4 ..... ODART 2023-1 D - ABS .... .. 1.F FE ..|. .. 109,987 |... 110,000 ... 109,992 |.... 0 0 |0 7.070 |...... 7171 ....02/15/2023 ... |....02/14/2033 ...|...
68268V-AD-7 ..... OMFIT 2022-2 D - ABS . .. 1.C FE .. 929,767 .930,000 ..929,919 |. 0 0. ......6.550 |......6.647 ...08/31/2022 . .10/14/2034 ..
68269\-AE-4 ..... OMFIT 2021-1D - ABS .... .. 2.BFE ..|. .. 943,320 ... ,000,000... 973,159 |.... 0 0 0 [ 2.470 |...... 3.489 ...02/08/2022 ... |....06/16/2036 ...|...




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

ANYE

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
6912IN-AA-6 ..... EQS 2421 A - ABS L LFFE s 1,363,291 |........eee 1,363,604(............ 1,383,915 cceveennne 1,358,791 (VR RN | B R 5.700 |...... 5.820 IMON ..... [eeeeiiiinienes 2,375 ... 12/17/2024 ...|....12/20/2032 ...[...... 1,364,468 |............
T4113R-AJ-8 ..... PART 221 C - ABS . .. 1.AFE ..|. ... 209,69 |... .210,782]... ...210,917|... 0 0 |0 e 7.090 |...... 7.184 [MON ..... ...664 |. ...10/14/2022 ...|....08/15/2028 ...|...
T4113X-AF-3 ..... PART 211 D - ABS . .. 1.G FE ..[.. L 421,841 ... 421,948 1... L A17,481 ... 0 0 |0 2.080 |...... 2.235 | MON ..... .. 390 |.. ....11/03/2021 ...|[....02/15/2028 ...|...
75907U-AC-3 ..... RMIT 2021-2 C - ABS .. .. 2.CFE ..|. ... 289,997 [... .290,000... ...274,650|... 0 0 |0 e 3.230 ....07/14/2021 ...|....08/15/2033 ... |...
78398A-AG-8 ..... SFAST 231 C - ABS .. 1.CFE ..|. ... 306,703 [... .300,000... ...306,583 ... 0 0 0 5.970 ....08/22/2024 ...|....02/20/2031 ...|...
78398H-AC-2 ..... SFAST 2025-2 A3 - ABS ... .. 1.AFE ..|. ....3,424780 |... 3,425,000 ... ....3,454,862|... 0 0 |0 e 4.440 ...06/17/2025 ...|....12/20/2030 ... |...
78398H-AF-5 ..... SFAST 2025-2 C - ABS .... .. 1.E FE ..|. 419,876 |... ...420,000... 426,885 ... 419,887 |.... 0 0 0 5.050 ....06/17/2025 ...|[....04/20/2033 ...|...
78435V-AC-6 ..... SFAST 2024-01 A3 - ABS . .. 1.AFE ..|. ....1,349,869 |... 1,343,153 (... ,351,453 ... 1,346,248 |.... 0 0 |0 e 4.950 ....08/22/2024 ...|....05/21/2029 ...|...
78436X-AF-4 ..... SFAST 243 C - ABS .. .. 1.EFE .. 1,085,004 ,100,000 ,100,249|. ..1,083,765 |. 0 0. ..4.980 |. ....03/24/2025 . .10/20/2032 ..
78437D-AE-0 ..... SCFET 251 C - ABS .. .. 1.EFE .. 1,174,908 ,175,000 ,201,054|. ..1,168,444 |. 0 0. ..5.370 |. ...01/22/2025 . .09/20/2034 ..
T8439X-AE-4 ..... SCFET 2025-2 C - ABS . .. 1.F FE .. ... 334,865 . 335,000 335,777 ). ..334,866 |. 0 0. ......4.820 |. ....11/12/2025 . .06/20/2036 .
T84490M-AA-4 ..... S\B 2021-D A1A - ABS .... .. 1.AFE ..|. ... 122,927 |... . 136,490 ... ... 129,222|... 126,574 |.... 0 0 |0 e 1.340 ....07/20/2022 ... |....03/17/2053 ...|...
7844M-AC-O0 ..... S\B 2021-D B - ABS .... .. 1.B FE ..|. .. 999,156 |... 1,000,000]... ... 882,9121... 0 0 0 2.310 ...08/10/2021 ...|....03/17/2053 ...|...
78449X-AA-0 ..... S\B 2020-B A1A - ABS . 1A FE ... ... 380,130 ... ... 362,152|... 0 0 |0 e 1.290 ....12/13/2024 ...|....07/15/2053 ...|...
80280B-AB-4 ..... SBCLN 248 B - ABS .1.DFE ..|. ... 733,039 ... 737,936 ... 0 0 0 4.965 ....12/10/2024 ... |....12/15/2032 ...|...
80285U-AF-8 ..... SDART 2022-3 C - ABS ... .. 1.AFE ..|. 1,647,347(... .. 1,649,642(... 0 0 |0 e 4.860 ....08/22/2024 ...|....08/15/2029 ...|...
80287D-AC-1 ..... SDART 2023-6 A3 - ABS ... .. .AFE ..|. ... 492,484 1... . 0 0 0 5.930 ....08/27/2025 ...|....07/17/2028 ...|...
80287N-AD-7 ..... SDART 2025-2 B - ABS ... .. 1.C FE ..|.. 2,005,000 ... .. 2,023,686(... 0 0 |0 e 4.870 ...03/18/2025 ...|....05/15/2031 ... |...
80287N-AF-2 ..... SDART 2025-2 D - ABS ... .. 2.CFE ..|. ...930,000... 949,346 ... 929,862 |.... 0 0 0 5.470 ....03/18/2025 ... |....05/15/2031 ... |...
80288D-AF-3 ..... SDART 2025-1 D - ABS . .. 2.B FE .. 1,300,000 1,320,384 |. ,299,926 |. 0 0. ..5.430 |. ....01/15/2025 . .03/17/2031 .
802920-AD-0 ..... SDART 2024-5 A3 - ABS .. 1T.AFE .. . 319,542 320,020 ). ..319,539 |. 0 0. ..4.620 |. ...10/16/2024 . .11/15/2028 .
802923-AF-9 ..... SDART 2025-4 D - ABS . .. 2.C FE .. . 150,000 ..149,982 |. 0 0. ..4.950 |. ....11/12/2025 . .01/15/2032 ..
802927-AE-3 ..... SDART 2023-4 B - ABS . .. 1T.AFE .. . 654,000 .0 0. .5.770 |. ... 12/12/2024 . 12/15/2028
81378R-AC-8 ..... SSTRT 25A C - ABS ..... .. 1.F FE .. . 217,846 .0 0. ..5.185 |. ...01/22/2025 . .07/25/2031
813780-AC-7 ..... SSTRT 2025-B C - ABS .... .. 1.F FE ..|. .263,161]... 0 .0 . 5.121 ....06/17/2025 ...|[....12/29/2032 ... |...
81885B-AE-5 ..... SFAST 251 A3 - ABS .... .. 1.AFE ..|. 10,000,000 ... 0 .0 .. 4.750 ...02/11/2025 ... |....07/22/2030 ... |...
826934-AC-5 ..... SRFC 2022-3 C - ABS ... .. 2.B FE ..|. ... 53,3171... 0 .0 . 7.630 ....10/12/2022 ... |....07/20/2039 ...|...
831943-AA-3 ..... S\B 24A A1A - ABS .. 1.AFE ..|. . 502,258 ... 0 .0 .. 5.240 ...02/06/2025 ... |....03/15/2056 ... |...
83406T-AC-6 ..... SOFI 2020-A BX - ABS .... .. 1.B FE ..|. . . .250,000... . . 0 .0 . 3.120 ....12/20/2024 ...|....05/15/2046 ...|... ..
86324X-AA-3 ..... STRE 251 A - ABS ... .. 1.D FE ..|. 221 942 |... ...221,9981... 224,264 |... 0 .0 .. 5.050 ....05/23/2025 ...|....09/15/2045 ... [......... 222 932 |..
86745C-AA-0 ..... SNVA 24A A - ABS . .. 1.DFE .. 1,651,708 1,695,282 ,501,862|. .. 1,657,506 |. 0 0. ..5.300 |. ....01/23/2025 . .02/21/2051 .. ,696,281
86772F-AA-9 ..... SUNRN 2019-2 A - RMBS .. 1.F FE .. 433,403 . 463,998 449,681 ). ..435,135 |. 0 0. ..3.610 |. ....03/25/2025 . .02/01/2055 ..
88164A-AC-8 ..... TSET 2024-1 A3 - ABS . .. T.AFE .. 341,339 . 343,000 348,681 ). ..339,777 | 0 0. ..5.290 |. ....03/26/2025 . .06/21/2050 .
88164A-AD-6 ..... TSET 2024-1 B - ABS .. .. 1.DFE .. 268,498 .270,000 275,838 ..266,421 |. 0 0. ..5.820 |. ....02/21/2025 . .06/21/2050 .
891950-AA-5 ..... TALNT 2025-1 A - ABS . .. T.AFE .. .1,349,601 1,350,000 1,373,224 ,349,645 |. 0 0. ......4.650 |. ....06/05/2025 . .05/25/2038 ..
89239T-AE-2 ..... TAOT 2024-D A4 - ABS .... .. 1.AFE ..|. 409,890 |... ...410,000... 414,517 |... 409,920 |.... 0 0 |0 e 4.430 ...10/10/2024 ...|....04/15/2030 ...
89621A-CD-9 ..... TCCT 251 B - ABS ... .. 1.F FE ..|. ... 1,500,000 |... ... 1,500,000... ... 1,502,888(... 1,500,000 |.... 0 0 0 4.405 ....10/06/2025 ...|....09/26/2030 ...
90367V-AC-3 ..... USCAR 251 A3 - ABS . .. 1.AFE ..|. ....4,624,162 |... ... 4,625,000... .. 4,666,502]... 4,624,331 |.... 0 0 |0 e 4.490 ...06/10/2025 ... |....06/17/2030 ...
91824U-AB-2 ..... VFI 251 B - ABS .. 1.F FE ..|. ...255,000... 0 0 0 4.970 ....08/11/2025 ...|[....12/24/2030 ...|...
92340G-AD-2 ... VERD 2025-1 B - ABS .. 1.D FE ..|. 1,341,000... 0 0 |0 e 5.370 ...05/21/2025 ...|....05/12/2033 ... |...
92348K-FB-4 ..... VZMT 2510 C - ABS .. 1.F FE ..|. .310,000... 0 F ) N | I R 4.670 ....11/18/2025 ...|....10/20/2033 ...|...
92854V-AA-3 ..... VSLR 2018-1 A - ABS .. .. 1.G FE ..|.. . . .308,710... . 0 . . 0 0 4.730 ...03/25/2025 ... |....04/30/2048 ...|...
96043C-AE-0 ..... WLAKE 243 B - ABS ..... .. 1.CFE ..|. ....1,484,910 |... 1,485,000... .. 1,490,022... 0 L (1,191) ... 0 [0 4.720 ...10/08/2024 ...|....11/15/2029 ...|...
96043R-AD-9 ... WLAKE 241 A3 - ABS . .. 1.AFE .. . 63,220 .. 62,955 .... 62,990 N 0 .(170) 0. ......5.440 |. ....08/22/2024 . .05/17/2027 .
96043V-AH-1 ..... WLAKE 2025-1 D - ABS .... .. 2.BFE ..|. ....1,134,865 |... .. 1,135,000]... . 1,159,363 (... 1 132 044 1.... 0 .. (2,821) .. 0 0 5.540 ...01/14/2025 ... |....11/15/2030 ...|...
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98164H-AD-0 ..... WOART 2024-B A3 = ABS .....ceevuiiiiiiiunniiiiinnniininns fooneeeeeieeeees L LAFE s 4,295,498 |............ 4,210,789].........eeee 4,255,466 |........un.... 4,252,445 [.....ooovnnnnnnns 0 Jeeennn (32,095) |..evvennninnnnns [ 0 [..... 5.270 |...... 4.335 |MON ..o fooviiiiiinnns 9,863 |...ooiiiinnnnn 221,909 |....08/26/2024 ...|....09/17/2029 ...|.......... 87,051 [....cceeeens

1119999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - other financial asset-backed securities - self-

€l

liquidating (unaffiliated) 159,347,043 159,276,802 159,442,458 159,220,950 0 (114,495) 0 0 XXX XXX XXX 321,693 5,736,811 XXX XXX 61,436,778 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed

securities - self-liquidating 953,011,072 948,294,546 924,949,910 950,212,595 (711,928) (1,470,039) 0 0 XXX XXX XXX 5,117,342 36,040,291 XXX XXX 247,173,397 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed

securities - not self-liquidating 0 0 0 0 0 0 0 0| XXX XXX XXX XXX 0| XXX
00038P-AA-8 ..... AASET 211 A = ABS ovveniiiiiiiiiiieciiei e foeeeeeee e .. 1.F FE .. 305,502|.......000n... 294,220 |.eeennnnnnnnnnn 209,309 [oiiiiiiinnnns [V PR (61720 PO (VR RN | B R 2.950 |...... 4.049 ....09/03/2025 ... |[....11/16/2041 ...
000380-AA-6 ..... AASET 242 A - ABS .. 1.F FE ..|.. ...319,095(... L0 e (1,431) 0 |0 e 5.930 |[...... 6.050 ....02/03/2025 ... |....09/16/2049 ...
00166N-AA-7 ... ALTDE 251 A - ABS .. 1.F FE ..|. 1,111,178]... 20 eeenen... (19,596) |... 0 0 5.900 |...... 6.392 ....02/19/2025 ...|....08/15/2050 ...
00166N-AB-5 ..... ALTDE 251 B - ABS .. 2.B FE ..|. . 250,606 ... .0 .. (5,143) |... 0 |0 e 6.534 |...... 7.064 ....02/19/2025 ... |....08/15/2050 ...|...
00255E-AA-9 ..... AASET 221 A - ABS .. 1.F FE ..|. .266,415]... .0 0 0 6.000 |...... 7.283 ....01/12/2023 ... |[....05/16/2047 ...|...
002588-AB-0 ..... AASET 2021-2 B - ABS .... .. 2.B FE ..|. . . .586,272|... .0 . 0 |0 e 3.538 |...... 3.568 ...11/19/2021 ... |....01/15/2047 ...|...
00258P-AA-1 ..... AASET 251 A - ABS .. 1.F FE ..|. ... 304,782 |... .304,782]... L0 | (5,221) | 0 0 5.943 [...... 6.333 ....01/27/2025 ... |....02/16/2050 ...|...
00258P-AB-9 ..... AASET 251 B - ABS .. 1.G FE ..|.. .. 337,612 ... ... 337,617 (... .0 .. (6,990) |... 0 |0 [ 6.576 |...... 7.062 ....01/27/2025 ... |....02/16/2050 ...|...
05377R-ET-7 AESOP 212 C - ABS .. .. 2.C FE .. 999,742 ,000,000 N .0 0. ..2.350 |......2.461 ....11/09/2021 . .02/20/2028 ..
05377R-HI-9 . AESOP 2023-8 A - ABS . .. 1.AFE .. ,040,391 ,000,000 ..1 027 921 |. .0 0. ..6.020 |......5.051 ... 12/1772024 . .02/20/2030 ..
05377R-HP-2 ..... [AESOP 2023-8 C - ABS . .. 2.C FE .. 103,711 .100,000 ..102,541 |. .0 0. .. 7.340 |......6.479 ....01/08/2025 . .02/20/2030 ..
05377R-JA-3 ..... AESOP 241 C - ABS .. 2.CFE ..|. ...890,472 |... .880,000... .. 886,112 |.... .0 .. 0 |0 [ 6.480 |...... 6.333 ...03/27/2025 ...|....06/20/2030 ...|...
05377R-JK-1 ..... AESOP 243 A - ABS .. 1.AFE ..|. ... 559,135 [... .553,000... 557,213 |.... .0 0 0 5.230 |...... 5.059 ... 12/17/2024 ... |....12/20/2030 ...|...
09606B-AG-9 ..... BSTRM 241 A2 - ABS .... .. 1.F FE ..|.. .. 185,000 |... .185,000... .. 185,000 |.... .0 0 |0 e 5.408 |...... 5.469 ...10/28/2024 ...|....11/20/2054 ... |...
12530M-AC-9 ..... SORT 2020-1 B1 - ABS .... .. 1.G FE ..[.. 89,912 |... ... 89,9451... .0 0 0 2.280 |...... 2.362 ....07/14/2020 ...|....07/15/2060 ...
12565K-AE-7 ..... CLIF 2022-1 A - ABS .. 1.F FE ..|.. ,850,589 ... 2,034,400|... . .0 0 |0 e 2.720 |...... 7.634 ....08/22/2024 ...|....01/18/2047 ...
12807C-AA-1 ... CAl 2020-1 A - ABS .... .. 1.F FE ..|. ,020,162 |... 1,101,250 ... .. 1,055,215... .0 0 0 2.220 |...... 5.204 ....08/22/2024 ...|....09/25/2045 ...|...
14855\1-AA-6 ..... CLAST 2019-1 A - ABS . .. 2.A FE ..|.. 307,898 |... ... 345,807 ... .0 0 |0 e 3.967 |...... 8.086 ...03/05/2025 ... |....04/15/2039 ...|...
14856J-AA-2 CLAST 171R A - ABS .... .. 2.CFE ..|. .... 49,516 ... .0 0 0 2.741 |...... 2.757 ....07/23/2021 ...|[....12/31/2041 ...
14856V-AA-5 ..... | CLAST 251 A - ABS .. .. 1.F FE .. 1,729,082 .0 0. ..5.783 |......5.870 ....03/19/2025 . .02/15/2050 ..
345282-AD-9 ..... [FORDL 2025-A A3 - ABS .. 1T.AFE .. 7,725,000 .0 . 0. . 4.720 |......4.773 ....01/22/2025 . .06/15/2028 .
35910E-AA-2 ..... [FYBR 2023-1 A2 - ABS . .. 1.F FE .. 1,645,000 .0 .(8,710) 0. ..6.600 |......6.038 ....12/09/2024 . .08/20/2053 ..
35910E-AK-0 ..... FYBR 241 A2 - ABS .. .. 1.F FE .. 1,785,000 .0 . (5,902) 0. ..6.190 |......5.728 ...03/04/2025 . 06/22/2054
36173X-AA-0 ..... GGAMMT 251 A = ABS .eeeeeeeee e eeeene e eeeme e o e .. 1.G FE .. . .885,000 . .0 0. ..5.923 |......0.000 ....10/17/2025 . .09/30/2060
36271V-AD-9 ..... GMALT 2025-1 A3 - ABS .. 1.AFE ..|. 1 264,851 |... 1,265,000... 1 274,102|... .0 .. .0 . 4.660 |...... 4.712 ....02/05/2025 ... |....02/21/2028 ...|...
362962-AD-4 ... GMALT 2025-2 A3 - ABS ... .. 1.AFE ..|. 1,924,968 |... 1,925,000 ... .. 1,942,900 (... .0 .0 .. 4.580 |...... 4.625 ....05/20/2025 ...|....05/22/2028 ...|...
37556T-AA-4 ..... GHOST 251 A - ABS . 1.FFE ..|. ... 495,804 /... .0 .. (2,919) |... .0 . 5.789 |...... 5.928 ...02/19/2025 ... |....03/15/2050 ... |...
37893F-AA-6 ..... SEACO 251H A - ABS ... .2.BFE ..|. . ...645,761|... . .0 e (D] .0 .. 6.169 |...... 6.169 ....09/16/2025 ...|....09/20/2050 ... [........ ..
379965-AD-8 ... GMALT 2025-3 A3 - ABS .. 1.AFE ..|. 1,149,825 |... 1,150,000]... .. 1,156,107 ... .0 ... 38 ... .0 . 4.170 |...... 4.215 ....08/05/2025 ...|[....08/21/2028 ...|.......... 77,259 |..
42806M-AG-4 ..... HERTZ 2021-2 C - ABS .... .. 2.B FE ..|. 350,774 |... ...410,000... 402,404 ... 394,892 |.... L0 | 14,181 [ .0 .. 2.520 6.488 ...09/02/2022 ... |....12/27/2027 ...|......... 410,861 |..
42806M-CT-4 ..... HERTZ 251 A - ABS ..... .. T.AFE .. .2,004,779 2,005,000 .2,029,537|. ..2,002,400 |. .0 . (2,379) 0. ..4.910 |......5.012 ....03/05/2025 . .09/25/2029 .. 2,013,204
44148J-AA-7 HWIRE 2021-1 A2 - ABS .. 1.F FE .. .1,035,430 1,070,000 1,048,018|. ..1,055,810 |. .0 . 15,301 0. ..2.311 [......3.863 ....08/27/2024 . .11/20/2051 . 1,072,061
448984-AD-6 . HALST 2024-C A3 - ABS .. 1T.AFE .. .2,499,939 2,500,000 2,514,875|. ..2,499,976 |. .0 0. ..4.620 |......4.666 ....08/20/2024 . .04/17/2028 . 23,000
44935D-AD-1 HALST 2025-B A3 - ABS .. 1.AFE .. .7,499,323 7,500,000 7,568,033 (. .. 7,499,546 |. .0 0. ..4.530 |......4.578 ....04/24/2025 . .04/17/2028 . 363,206
45783N-AA-5 . INSTR 2021-1 A - ABS . .. 1.F FE .. .1,335,232 .1,335,744 1,274,217 . 1,334,043 |. .0 0. ......2.300 |......2.331 ...03/10/2021 . .02/16/2054 .. 1,193,644
55202R-AA-9 ... MAPSL 211 A - ABS .. 1.E FE ..|.. 181,226 |... ... 179,877|... 171,871]... 180,464 |.... .0 .0 .. 0 e 2.521 |...... 2.373 ....07/14/2021 ...|[....06/15/2046 ...|......... 393,862 |..
55446M-AA-5 ... MAACH 1 A = ABS ievvuniiiiiiniiiiiiiiiiininiiiiiinnnees forne e e LLFFE 172,125 |, 193,586.....ccceunnnn 191,563 ..o 187,819 [ 0 |..... 3.474 |...... 8.464 ...04/16/2025 ...|....10/15/2039 ...|......... 194,090
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588926-AN-7 ..... MFF 251 B = ABS .evveniiiiiiiieiiecieieeecenineeeees o e L TCFE s 204,990 [....ooevinnnnns 205,000 ..ceuunnnns 205,613 ).cuueninnnnnnn 204,990 [oiiiiiiinnnnnins 0 (VR RN | B R 4.910 |...... 4.910 ....12/10/2025 ... |[....01/20/2039 ...[......... 205,839 |........ 1.0
63943B-AA-1 ..... NAVTR 2021-1 A - ABS .... .. 1.F FE ..|.. ...615,563 [... .615,590... ... 587,946 |... 0 0 |0 e 2.7 |...... 2.788 ....11/05/2021 ... |....11/15/2046 ...|...
639438-AB-9 ..... NAVTR 2021-1 B - ABS .... .. 2.B FE ..|. ...672,881 [... .674,021]... 0 0 |0 3.571 |...... 3.626 ...11/05/2021 ...|....11/15/2046 ...|...
63943G-AA-0 ..... NAVTR 251 A - ABS .. 1.F FE ..|.. . 559,356 ... 0 0 0 e 5.107 |...... 5.107 ....09/17/2025 ...|....10/15/2050 ...|...
78398D-AD-9 ..... SBALT 24C A4 - ABS .... .. .AFE ..|. .585,000... 0 0 0 4.420 |...... 4.472 ....09/09/2024 ... |....03/20/2029 ...|...
78449A-AA-0 ..... SLAM 2021-1 A - ABS .. .. 1.F FE ..|.. . 967,545 ... 0 0 |0 e 2.434 |...... 6.131 ...02/12/2025 ...|....06/15/2046 ...|...
78450T-AA-5 ..... SLAM 251 A - ABS .. 1.F FE ..|. . 443,906 |... 443,826 |.... 0 0 0 5.807 |...... 5.891 ....05/16/2025 ... |....05/16/2050 ...|...
83100A-AA-0 ..... SLAM 241 A - ABS .. 1.F FE ..|.. 1,655,489 ... .. 1,624,947 |.... 0 0 |0 e 5.335 |...... 5.867 ....12/23/2024 ...|....09/15/2049 ...
83438L-AB-7 ..... SOLRR 2021-1 B - ABS . .. 2.BFE .. .667,107 . 670,100 |. 0 0. ..3.432 |......3.292 ....11/05/2021 . .10/15/2046 .
85573L-AB-7 ..... STARR 2019-1 B - ABS . .. 2.B FE .. .614,039 ..613,499 |. 0 0. ..5.095 |......5.595 ....02/28/2025 . .03/15/2044 ..
858928-AB-0 ..... SFUEL 25A A2 - ABS . .. T.AFE .. 3,401,898 .. 3,401,805 |. 0 0. ......4.630 |......4.634 ....05/21/2025 . .07/20/2027 .
858928-AG-9 ..... SFUEL 25A C - ABS .. 1.F FE ..|.. 514,878 |... ...515,000... 521,715|... 514,901 |.... 0 0 0 e 5.080 |...... 5.145 ...05/01/2025 ... |....04/20/2029 ... |...
858933-AF-1 ..... SFUEL 258 C - ABS .. .. 1.F FE ..|. 1,274,735 |... ... 1,275,000... ... 1,275,834/... 1,274,767 |.... 0 NV R | I R 4.710 |...... 4.715 ....08/12/2025 ...|....01/22/2030 ...
88315L-AL-2 ..... TMCL 211 A - ABS ... .. 1.F FE ..|.. 1,320,966 |... .. 1,401,467 (... .. 1,317,314(... 1,345,411 |.... 0 0 |0 e 1.680 |...... 4.572 ....08/22/2025 ...|....02/20/2046 ...
88315L-AQ-1 ..... TMCL 212 A - ABS ... .. 1.F FE ..|. .. 2,788,168 |... 2,788,667 ... .. 2,641,055(... 0 0 0 2.230 |...... 2.253 ....03/24/2021 ... |....04/20/2046 ...
88315L-AR-9 ..... TMCL 212 B - ABS ... .. 2.B FE ..|. ... 419,867 (... 0 0 |0 e 2.820 |...... 6.316 ....01/08/2025 ...|[....04/20/2046 ...
88315L-AS-7 ..... TMCL 2021-3 A - ABS .. .. 1.F FE ..|. . ...666,600... . 0 0 0 1.940 |...... 3.001 ....01/31/2025 ... |....08/20/2046 ...|...
88315L-AT-5 ..... TMCL 2021-3 B - ABS .. .. 2.B FE ..|. 1,319,385 |... 1,320,000... ..1,160,781(... .0 ... 0 |0 e 2.430 |...... 2.462 ...08/03/2021 ...|....08/20/2046 ...|...
89238G-AD-3 ..... TLOT 2024-A A3 - ABS . .. T.AFE ..|. 498,428 |... .. 491,7241... 493,501]... .0 ... 0 0 5.250 |...... 3.984 ....10/01/2024 ...|....04/20/2027 ...
89656G-AA-2 ..... TRL 211 A - ABS .. .. 1.CFE .. .1,426,282 1,464,312 1,381,057 |. ..1,428,091 |. 0 0. ..2.260 |......3.360 ....11/06/2025 . .07/19/2051 .
89656G-AC-8 ..... TRL 241 A - ABS .. .. 1.CFE .. 407,402 . 405,636 408,996 |. ..408,097 |. 0 0. ..5.780 |......5.700 ....12/23/2024 . .05/19/2054 ..
89656R-AA-8 ..... TRL 221 A - ABS .. .. 1.F FE .. 358,449 . 358,464 360,585 . ..355,976 |. 0 0. ..4.550 |......4.635 ....04/20/2022 . .05/19/2052 ..
89680H-AE-2 ..... TCF 2021-1 A - ABS . .. 1.F FE .. .1,083,223 1,109,025 1,031,110]. ..1,085,864 |. 0 0. ..1.860 |......2.492 .. ....09/17/2025 . 03/20/2046
91326E-AA-3 ..... UNIT 251 A2 = ABS ..o eceeee e e eeenes foeeeieee s .. 1.G FE .. .2,474,688 2,460,000 2,510,926 |. .. 2,473,539 |. 0 0. ..5.877 |......5.728 .. 28, .. .102,808 |....01/21/2025 . .04/20/2055
96328G-BT-3 ..... WFLF 242 A1 - ABS .. T.AFE ..|. 520,615 |... ...519,784 /... 525,0101... 0 .0 . 4.870 |...... 4.873 .. .. .. 25,314 |....12/17/2024 ...|....06/21/2039 ... 520,558 |..
96328G-CB-1 ..... WFLF 243 B - ABS ... .. 1.C FE ..|.. ...531,780 |[... .530,000]... ... 538,584 ... 0 .0 .. 5.070 |...... 4.9 .. .. .. 20,153 |....03/19/2025 ...|[....09/19/2039 ...[......... 532,239 |..
96328G-CN-5 ... WFLF 252 C - ABS . .. 1.G FE ..[.. ... 609,949 [... .610,000... ...613,8451... 0 .0 . 4.860 |...... 4.861 .. L1 .. .. 11,447 |....07/22/2025 ...|....05/18/2040 ...[.........610,906 |..
97063R-AA-8 ..... WESTF 2025-A A - ABS .... .. 1.F FE ..|.. ... 540,244 |... .540,259|... ... 548,218 ... 0 .0 .. 5.582 |...... 5.583 ....06/05/2025 ... |....06/15/2050 ...|...
97064F-AB-1 ..... WESTF 2020-A B - ABS .... .. 2.B FE ..|. ... 506,051 [... .539,4281... ... 527,3891... 0 .0 . 4.212 |...... 5.314 ....12/13/2024 ...|....03/15/2045 ...|...
97064G-AA-1 ... WESTF 2021-A A - ABS .... .. 1.F FE ..|.. ..641,313 |... .810,826 ... .. 763,529 ]... 0 .0 .. 3.104 7.609 ...06/29/2022 ...|....05/15/2046 ...|...
97064Y-AA-2 ..... WESTF 2023-A A - ABS . .. 1.F FE .. ... 845,805 . 798,551 820,579 . 831,886 |. 0 0. ..8.000 |......6.593 ....11/06/2025 . .10/15/2048 .
98164P-AD-2 . WOLS 2025-A A3 - ABS . .. 1.AFE .. .3 999,740 4,000,000 .4,082,931]. .. 3,995,732 |. 0 0. ..4.420 |......4.546 ....03/04/2025 . .04/17/2028 .
98164P-AF-7 ..... WOLS 2025-A B - ABS .. 1.CFE .. .1,334,835 1,335,000 1,348,683 . .. 1,332,846 |. 0 0. ..4.680 |......4.825 ....03/04/2025 . .05/15/2030 ..
989191-AA-1 ..... ZAY0 251 A2 - ABS .. .. 1.G FE .. .4,044,387 4,030,000 4,087,898 |. ..4,042,448 |. 0 0. ..5.648 |......5.630 ....03/25/2025 . .03/20/2055 ..
989191I-AG-8 ..... ZAYO 252 A2 - ABS . .. 1.G FE .. 1,185,000 1,185,000 1,212,748 . ..1,185,000 |. 0 0. ......5.953 |......6.027 ....05/01/2025 . .06/21/2055 ..
989191-AN-3 ..... ZAY0 253 A2 - ABS ..... .. 1.G FE ..|. ....1,392,078 |... .. 1,390,000{... .. 1,387,190 (.....cconnnnns 1,392,048 |.... 0 0 |0 [ 5.570 |...... 5.544 ...11/12/2025 ... |....10/20/2055 ...]|...... 3,177,181
1519999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient - lease-backed securities -
practical expedient (unaffiliated) 85,858,310 86,618,803 86,153,072 86,115,742 0 (19,406) 0 0 XXX XXX XXX XXX 56,538,232 XXX
023940-AA-T7 ..... AEE 2024-A A1 - ABS L TAFE ot 1,040,447 | 1,040,566 ............ 1,050,866 |-..cevvnnnnnnn 1,040,697 |eevveeeeeaennee [V PO P I (VI PO | B A 4.850 |...... 4.847 ...12/10/2024 ... |....10/01/2041 ...|...... 1,042,669 |........ 1.0
03789X-AF-5 ..... DIN 2023-1 A2 - ABS ... .. 2.B FE ..|. ....1,148,209 |... 1,122,000... ..1,138,361]... 0 |0 7.824 |...... 7.262 ....01/08/2025 ...|....03/05/2053 ... |...
06983X-AB-1 ..... BSPNT 2025-1 B - ABS . .. 2.CFE ..|. ...675,000... 0 0 [ 7.660 |...... 0.000 ...08/20/2025 ... |....08/15/2031 ...
15201G-AA-7 ..... CNP 2025-A A1 - ABS ... .. T.AFE ..|. .805,000... 0 |0 4.255 |...... 4.253 ....09/09/2025 ... |....12/17/2035 ...|...
15201G-AB-5 ..... CNP 2025-A A2 - ABS ... .. 1.AFE ..|.. . .570,000]... . .0 .. 0 0 e 4.826 |...... 4.824 ....09/09/2025 ... |....06/15/2040 ...|...
185516-AB-7 ..... CNL 2025-A A2 = ABS ......cevvuiiiiiinnnniiiiinnnnnnnnns forneeeeeceeeees L LAFE s 2 539,451 |......oeee 2,540,000]............. 2 542,493 ... 2,540,007 |......oovvvnnnnns [ I LTI [ RO (I 5.346 |...... 5.345 ...03/05/2025 ... |....06/01/2047 ...
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233046-AS-0 ..... DNKN 2021-1 A23 = ABS ....coivvviniiiiiiiieeeccinies foeeeeeee e L 2BFE L[, 1,161,469 |............ 1,200,000 ]............ 1,082,799 (......cceee 1,165,522 [..ooovvvennnnnnns (VI PO 4,053 | (VR RN | B R 2.791 |...... 3.315 ....01/31/2025 ... |[....11/20/2051 ...|...... 1,135,996
23346T-AB-7 ..... DTE 2023A A2 - ABS .. 1.AFE ..|. .. 3,767,883 |... 3,335,000 ... .. 3,632,675(... 0 ... (33,155) |... 0 |0 e 6.090 |...... 4.540 ....08/20/2024 ...|....09/01/2038 ...|...... 3,362,080 |..
25755T-AL-4 ..... DPABS 2019-1 A2 - ABS ... .. 2.AFE ..[. ...667,2001... 0 .. (3,316) |... 0 0 3.668 |...... 3.157 ....01/10/2022 ...|[....10/25/2049 ...
25755T-AN-0 ... DPABS 2021-1 Al - ABS ... .. 2.A FE ..|.. ...598,088 ... . 0 0 |0 e 2.662 |...... 2.671 ...01/04/2022 ... |....04/25/2051 ...
26443Y-AA-3 ..... DUK 2025 A1 - ABS .. .AFE ..|. . 1,700,000]... ..1,700,764/... 0 0 0 4.898 |...... 4.894 ....11/14/2025 ... |....03/01/2046 ...
26929H-AB-1 ..... WAX 221 A1 - ABS .. 2.B FE ..|. 159,723 |... ... 173,700 ... 171,637]... 0 0 |0 e 5.335 |...... 7.954 ....02/01/2023 ...|....03/15/2052 ... |...
291918-AB-6 ..... AQNCN 24A A2 - ABS ... .. 1.AFE ..|. 4,412,350 |... 4,220,000 ... 4,209,330]... 0 0 0 5.001 |...... 4.534 ....08/21/2024 ...|....01/03/2039 ...|...
411707-AK-8 ..... HNGRY 2021-1 A2 - ABS ... .. 2.B FE ..|. .. 964,616 |... .955,000... ...894,687|... 0 0 |0 e 2.865 |...... 2.708 ....07/22/2021 ...|....06/20/2051 ...
466365-AE-3 ..... JACK 2022-1 A22 - ABS .. 2.BFE .. 647,500 . 647,500 577,998 |. N 0 0. ..4.136 |......4.136 ....02/02/2022 . .02/26/2052 ..
476681-AD-3 ..... JUIKE 241 A2 - ABS . .. 2.B FE .. 1,732,040 1,741,838 1,767,574 . ..1 737 887 |. 0 0. ..5.622 |......5.690 ...02/19/2025 . .02/16/2055 ..
491393-AA-2 ..... AEP 2025 A - ABS ... .. T.AFE .. .3,649,225 3,650,000 3,755,600 |. .. 3,649,826 |. 0 0. ......5.296 |......5.296 ....06/05/2025 . .09/01/2047 .
671220-AC-8 ..... AGR 2025-A A3 - ABS .. .. 1.AFE ..|. 1,054,784 |... ... 1,055,000... ... 1,079,836 ... 1,055,000 |.... 0 0 |0 e 5.162 |...... 5.161 ...02/04/2025 ... |....05/01/2037 ...
693342-AB-3 ... PCG 2022-A A2 - ABS ... .. .AFE ..|. .. 1,169,966 |... ...1,170,000... ... 1,135,461]... 1,170,001 |.... 0 0 0 4.263 |...... 4.263 ....06/03/2022 ...|....06/01/2038 ...
693342-AG-2 ... PCG 2022-B A2 - ABS ... .. 1.AFE ..|. 3,134,803 |... ... 3,135,000|... ... 3,109,414/... 3,137,523 |.... 0 0 |0 e 4.722 |...... 4.710 ...07/14/2022 ... |....06/01/2039 ...
69335P-GB-5 ... PFSFC 25E B - ABS .. 1.F FE ..|. ... 1,003,047 |... ...1,000,000... .. 1,003,625(... 1,002,909 |.... .0 ... NV R | I R 4.610 |...... 4.455 ....12/03/2025 ... |....07/16/2029 ...
7AT10T-AF-5 ... PCG 2022-A A3 - ABS ... .. 1.AFE ..|. ....2,730,910 |... ..2,600,000... 2,624,440 |... 2,725,063 |.... .0 ... 0 |0 e 5.53 |...... 5.113 ....08/16/2024 ...|[....07/15/2049 ...
72703P-AC-7 ..... PLNT 2019-1 A2 - ABS . .. 2.B FE ..|. ... 244,056 |... .272,600... ... 261,979/... 0 0 0 3.858 |...... 5.059 ....11/08/2022 ...|[....12/06/2049 ...|...
72703P-AF-0 ..... PLNT 241 A2l - ABS .... .. 2.B FE ..|. ... 207,772 |... .207,375]... ...211,7991... 0 0 |0 e 5.765 |...... 5.791 ...01/08/2025 ...|[....06/05/2054 ...|........ ..
78403D-AZ-3 ..... SBATOW 221 1C - ABS .. 1.F FE ..|. 2,921,970 |... .. 2,815,000... .. 2,884,644(.............. 2,881,208 |.... 0 0 0 6.599 [...... 5.417 ....08/23/2024 ...|....11/15/2052 ...[...... 2,830,480 .
78403D-BD-1 ..... SBATOW 2024-1 1C - ABS . .. 1.F FE .. 1,000,000 1,000,000 1,005,804 |. ..1,000,000 |. 0 0. ..4.831 |......4.880 ....09/10/2024 . .10/15/2054 .. 1,003,757
78433D-AC-8 ..... [SEB4P 2024-1 A2 - ABS .. 2.C FE .. 1,874,721 1,830,000 1,871,351, ..1,867,975 | 0 . (6,563) 0. ..7.386 |......7.173 ....01/17/2025 . .04/30/2054 .. 1,797,963
78433L-AG-1 ..... EIX 2023-A A1 - ABS .. .. 1.AFE .. 3,570,247 3,578,315|. .. 3,622,387 |. 0 . (5,559) 0. .4.697 |......4.478 ....09/13/2024 . .06/15/2042 .. 3,580,495
81761T-AG-0 ..... SERV 2021-1 A22 - ABS .. 2.C FE .. .657,811 567,444 |. . 657,811 |. 0 0. L3118 ... 30125 ....07/26/2021 . 07/31/2051 620,906
83546D-AN-8 ..... [SONIC 2021-1 A21 = ABS ..eerreeeeeeemiiieeeeeennieeeees [oerernnn ceennnnn .. 2.B FE .. 1,101,125 1,031,155(. ..1,004,478 |. 0 0. ......2.190 |......5.910 ...02/10/2025 . .08/21/2051 . 1,078,372
83546D-A0-1 ..... SONIC 2021-1 A22 - ABS .. .. 2.B FE ..|. ... 1,436,250 ... .. 1,257,106 ... 1,436,250 |.... 0 0 0 2.636 |...... 2.651 ....07/29/2021 ... |....08/21/2051 ...|...... 1,355,471
87342R-AG-9 ..... BELL 2021-1 A21 - ABS ... .. 2.B FE ..|. ...884,2501... 0 0 |0 e 1.946 |...... 2.659 ....01/27/2022 ...|....08/25/2051 ... |...
87342R-AJ-3 ..... BELL 2021-1 A23 - ABS ... .. 2.B FE ..|. 1,984,650 ... 0 0 0 2.542 |...... 3.8% ...08/13/2025 ... |....08/25/2051 ... ..
88240P-AB-5 ..... ERCOTT 2025 A - ABS . 1A FE ... 2,430,000 ... 0 0 |0 e 5.147 |...... 5.148 ....08/05/2025 ...|....08/01/2051 ...|...... 2,492,536 |..
95058X-AL-2 ..... WEN 211 A22 - ABS . .2.BFE ... .. 133,699]... 0 L0 0 [ 2.775 |...... 2.530 ...07/16/2021 ...|....06/15/2051 ...]......... 134,451
1539999999. Subtotal - asset backed securities - non-financial asset—
backed securities - practical expedient - other non-financial asset-backed
securities - practical expedient (unaffiliated) 53,566,687 52,923,898 52,574,199 53,514,271 0 (40,509) 0 0 XXX XXX XXX 564,665 2,062,841 XXX XXX 45,434,850
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 139,424,997 139,542,701 138,727,271 139,630,013 0 (59,915) 0 0 XXX XXX XXX 734,505 5,083,973 XXX XXX 101,973,082
20469A-AA-T ..... CMPDC 241 AT = ABS ...iiiiiiiiiiiiiiie e eeeens foeeeeeee e L TAFE s 1,752,988 |..evvennnnnn 1,760,000|............ 1,767,923(..........e.nt 1,754,447 [0 el 1459 [0 0 [ 5.250 |...... 5419 |MON .oee [ 1,540 ....01/29/2025 ... |....02/25/2049 ...[...... 1,767,700
23284B-AG-9 CYRUS 242 A2 - ABS .... .. 1.G FE ..|.. ....1,055,697 |... 1,105,000 ... 1,077,619 1,064,748 |0 e 9,051 |0 [0 4.500 |...... 4.806 [MON ... |oeeeeeieeeennnnn 1,519 [.. ...02/20/2025 ... |....05/20/2049 ...|...... 2,099,500 |..
23284B-AH-7 . CYRUS 243 A2 - ABS . .. 1.G FE .. ... 509,612 . 535,000 ... 512,757|. N ..4.650 |......5.619 ....08/06/2025 . .05/20/2049 .. ...537,073
23284B-AJ-3 . CYRUS 251 A2 - ABS . .. 1.G FE .. .1,979,769 1,980,000 2,004,312|. 1 944 91 |. ..5.910 |......6.475 ....02/07/2025 . .02/22/2050 .. 1,989,752
23802Y-AB-3 ..... HYPER 2025-1 B - ABS . .. 2.C FE .. .1,384,962 1,385,000 .1,354,473). .. 1,384,963 |. ..5.669 |[......5.669 ....09/11/2025 . 09/27/2055 1,391,979
268332-AA-1 ..... ECORE 251 A2 - ABS . . 1.GFE .. 622,048 .650,000 630,373). ..622,237 |. ..4.450 |......4.718 ...07/16/2025 . 07/26/2055 652,491

1719999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis - lease-backed securities - full analysis
(unaffiliated) 7,305,077 7,415,000 7,347,457 7,283,567 0 (21,509) 0 0 XXX XXX XXX 9,186 217,749 XXX XXX 8,438,495 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE D - PART 1 - SECTION 2

rm BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

Showing All Long-Te
6

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 7,305,077 7,415,000 7,347,457 7,283,567 0 (21,509) 0 0 XXX XXX XXX 9,186 277,749 XXX XXX 8,438,495 XXX
1889999999. Total - asset-backed securities (unaffiliated) 1,099,741, 145 1,005,262, 247 1,071,024,638 1,097,126, 175 (711,928) (1,551,463) 0 0 XXX XXX XXX 5,861,033 41,402,013 XXX XXX 357,584,974 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX 0] XXX
1909999999. Total - asset-backed securities 1,099,741, 145 1,005,262, 247 1,071,024,638 1,097,126, 175 (711,928) (1,551,463) 0 0 XXX XXX XXX 5,861,033 41,402,013 XXX XXX 357,584,974 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 3,571,093,656 3,551,526,732 3,455,958, 120 3,553,395,009 (1,385,659) (2,552,318) 0 0 XXX XXX XXX 27,893,247 109,898, 959 XXX XXX 1,608,521,941 XXX
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS 726,015,835 1B..$.......... 53,001,179 1C..$... ...72,281,580 1D .§..... ... 14,686,377 1E..$ ... 18,909,108 1F ..$ .. .. 96,413,412 1G.$........... 30,639, 344
1B 2A..$ .. .6,296,130 2B .. ..29,750,507 2C ..$ .. 41,141,022
1C 3A..$.. 01,386,550 3B .S .. 0 3C.$ .2,948,552
1D 4A.S$ .. 4B .. 1,467,325 4C..$ .1,368,621
1E 5A...$ ... 5B s 0 5C..$.. .0
$
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year
1 2 3 4 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 19 20
7 8 10 11 12 13 14 15 16 17 18 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign | nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Restricted Number Value Adjusted Obtain Amount Nonadmitted Valuation (Amor- | Temporary |Book/Adjusted| Adjusted | Admin-
Identi- Asset of Per Carrying Fair Received Declared Declared But [ Cumulative | Increase/ | tization)/ |Impairment |Carrying Value| Carrying |istrative Date
fication Description Code Shares Share Value Value Fair Value Actual Cost During Year | But Unpaid Unpaid Undeclared | (Decrease) | Accretion |Recognized| (14 + 15 - 16) Value Symbol | Acquired

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
B TR 1D 8 e TE 8 e 1F ..

$
-8
-8

$

$
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- [ Total Changein| Change in SVO
CusIP Restricted Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admin-
Identi- Asset of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date istrative
fication Description Code Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (12-13) Value Acquired | Symbol
31338@-10-6 ... [FEDERAL HOME LOAN BANK OF PITTSBURGH ......ceeueeeeeene. R Jorrmneaneeeeneennns 6,848.000 |..evvvuuniiaeennnnns 684,800 |........ 100.000 [....ceevennnnnnns 684,800 [..eevvnniiiaeennnns 684,800 |-eevvuniiiiniieees [ T 37,645 | [ PR [O [ PRI 0 [ 0 [.. 04/05/2016 ..[...... ......
5029999999. Subtotal - common stock - industrial and miscellaneous (unaffiliated) other| 684,800 XXX 684,800 684,800 0 37,645 0 0 0 0 0 XXX XXX
5109999999. Total - common stock - industrial and miscellaneous (unaffiliated) 684,800 XXX 684,800 684,800 0 37,645 0 0 0 0 0 XXX XXX
5409999999. Total - common stocks - mutual funds 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
5609999999. Total - common stocks - unit investment trusts 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
5809999999. Total - common stocks - closed-end funds 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
296690-10-9 ... |Essent Solutions, LLC ..oeevvruniiiiiiiiiinieeeeniineeeees | ............... | ......................... 1.000 |oeeeeiiiiiiiies 197,164 |...197,164.000 |..eeeeeieennnnnn 197,164 [...oooeennis 300,000 [-eevuuuneeeennnnnnrerenn foreeerennninnnrrenniinnaes fonneeeeennnneeeeennnns [rerennnnaaaaeees [RIRELD) T [ P (1,181) |oeeenee e .. 08/19/2010 .| ..eoee wunnns
5929999999. Subtotal - common stock - parent, subsidiaries and affiliates other 197,164 XXX 197, 164 300,000 0 0 0 (1.181) 0 (1.181) 0 XXX XXX
5979999999. Total - common stocks - parent, subsidiaries and affiliates 197,164 XXX 197,164 300,000 0 0 0 (1,181) 0 (1,181) 0 XXX XXX
5989999999 - Total common stocks 881,964 XXX 881,964 984,800 0 (1,181) 0 (1,181) 0 XXX XXX
5999999999 - Total preferred and common stocks 881,964 XXX 881,964 984,800 0 (1,181) 0 (1,181) 0 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A ...0 1B.. S L0 DS 0 TE.S . i, 0 TF .8 e 0 1.8 i, 0
1B 0 2B.. .3 .0
1C 0 3B.. .3 .0
1D 0 4B.. .3 .0
1E .0 5B.. S .0
1F 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

I4E

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
91362*-AA-9 . .| Mortgage Guaranty Tax and Loss Bond . ....12/12/2025 ... |U.S. DEPARTMENT OF TREASURY ... .. ...57,500,000 |.. ...57,500,000 |..
0019999999 Subtotal issuer credit obllgatlons - U.S. government obligations (exempt from RBC) 57,500,000 57,500,000
201340-AB-3 ......... EMIRATE OF ABU DHABI .evveeiiiiiii e ettt e e e e e e s e e eaa e s s e e anaa e e e e eanans ....01/24/2025 ... |BANK OF NEW YORK/BARCLAYS 317,645 320,000
501499-AB-3 ......... KUWAIT, STATE OF (GOVERNMENT) ....01/24/2025 ... |Montgomery .... 496,947 |.. ....500,000 |..
91087B-AC-4 . .| MEXICO (UNITED MEXICAN STATES) (GOVERNME . .. |....01/24/2025 ... | SALOMON BROTHERS INC ... . ....401,225 |.. ....400,000 |..
0039999999 Subtotal issuer credit obligations - non-U.S. sovereign jurisdiction securities 1,215,818 1,220,000
152645-GZ-4 CENTRAL BERKSHIRE MASS REGL SCH DIST ... ....07/24/2025 ... | MORGAN STANLEY ... 1,169,838 |.. .... 1,625,000 |..
152645-HA-8 . .. | CENTRAL BERKSHIRE MASS REGL SCH DIST ... ..07/24/2025 ... [MORGAN STANLEY ..... . 1,089,458 |.. . 1,540,000
A21111-AV-7 . ..| HAYS CONSOLIDATED INDEPENDENT SCHOOL DIS . ..08/05/2025 ... [FIRST TENNESSEE BANK N A BOND . 1,097,532 |.. . 1,045,000
543264-7J-7 . .. |LONGVIEW TEX INDPT SCH DIST ... ..04/09/2025 ... [Northern Trust ..... . 1,275,153 |.. . 1,480,000
704537-XQ-7 . .| PEA RIDGE ARK SCH DIST NO 109 . ..07/24/2025 ... [MORGAN STANLEY 929,703 |.. . 1,665,000
881405-Nil-0 . .| TERRELL TEX INDPT SCH DIST ....08/05/2025 ... |PIPER JAFFRAY ... .... 1,050,500 |.. .... 1,000,000 |..
0049999999 Subtotal issuer credit obligations - municipal bonds - general obligations (direct and guaranteed) 6,612, 183 8,355,000
116475-20-3 . ..| BROWNSVILLE TEX UTIL SYS REV . |-...07/23/2025 ... |MORGAN STANLEY .... 1,987,660 |.. .... 2,980,000 |..
167591-AC-0 . ..| CHICAGO CITY O HARE INTERNATIONAL AIRPOR . ..11/14/2025 ... [Northern Trust . 1,895,688 |.. . 1,800,000
167593-8A-3 . ..| CHICAGO CITY O HARE INTERNATIONAL AIRPOR . ..11/05/2025 ... [NorthernTrust . 1,096,280 |.. . 1,000,000
199546-DD-1 . .. | COLUMBUS OHIO REGL ARPT AUTH REV ..04/09/2025 ... [NorthernTrust . 1,075,000 |.. . 1,075,000
248867-FK-4 . .| DENTON TEX ...ooeeeeiiiies ..04/02/2025 ... [Northern Trust .. . 1,958,838 |.. . 2,120,000
574296-FT-1 . .. | MARYLAND ST STAD AUTH REV ..12/10/2025 ... [MERRILL LYNCH & CO .660,000 |.. .660,000
576000-G9-8 . ..| MASSACHUSETTS ST SCH BLDG AUTH DEDICATED . ..10/09/2025 ... [FUNB FUNDS .......... . 1,847,982 |.. . 2,100,000
591746-DA-7 . ..|METROPOL I TAN ATLANTA RAPID TRAN AUTH GA .. ..04/29/2025 ... [ GOLDMAN, SACHS & CO. . 2,650,000 |.. . 2,650,000
591746-DB-5 . .. |METROPOLITAN ATLANTA RAPID TRAN AUTH GA .. ..04/29/2025 ... | GOLDMAN, SACHS & CO. . 2,175,000 |.. . 2,175,000
645424-BM-3 . .. |NEW HOPE CULTURAL ED FACS FIN CORP TEX H . ..08/14/2025 ... [ GOLDMAN SACHS ... . 1,031,240 |.. . 1,000,000
64972J-VL-9 . ..|NEW YORK N Y CITY TRANSITIONAL FIN AUTH ..07/08/2025 ... MCDONALD & CO . . 424,963 |.. . 425,000
650117-AA-2 . ..|NEW YORK TRANSN DEV CORP LEASE REV ... ..04/28/2025 ... [UBS AG .... ..1,243,393 |.. . 1,275,000
681725-NK-9 . ..| OMAHA NEB ARPT AUTH ARPT REV ..... ..04/03/2025 ... [Northern Trus . 855,359 .. .815,000
682001-NH-1 . ..| OMAHA PUB PWR DIST NEB ELEC REV . ..04/02/2025 ... [Northern Trust . 1,142,754 .. . 1,225,000
709225-NX-0 . .| PENNSYLVANIA ST TPK COMMN TPK REV . ..04/03/2025 ... [RBC ....cevvrunnnnns . 1,625,389 |.. .1,710,000

795576-MB-0 ....... SALT LAKE CITY UTAH ARPT REV ...04/08/2025 ... WELLS FARGO BANK N.A ...

....10/22/2025 ... |MERRILL LYNCH & CO ...

.... 1,486,623 |.. .... 1,475,000 [..

796256-NB-5 SAN ANTONIO TEX ELEC & GAS REV . ... 1,690,000 |.. ... 1,690,000 |..
79766D-XQ-7 .........| SAN FRANCISCO CALIF CITY & CNTY ARPTS CO . ..04/09/2025 ... |Northern Trust ..... . 1,612,578 |.. . 1,615,000
969672-AA-2 .........[WILLIANSBURG CITY ECONOMIC DEVELOPMENT A . ..11/20/2025 ... |WELLS FARGO BANK N.A . 2,008,360 |.. . 2,000,000
98425B-AX4 ......... YOUNG MEN'S CHRISTIAN ASSOCIATION OF GRE ... . |....10/22/2025 ... |Northern Trust .... 1,867,591 |.. .... 1,865,000 |..
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 30,334,696 31,655,000
00440K-AB-9 ......... | ACCENTURE CAPITAL INC 12.01/08/2025 ... [MORGAN STANLEY .. ..uttuttteteetteteete ettt ettt etttk ee bbbtttk b e bt bt bt et e et e et e nneabe [essennensennestessesnennesnennenne [oensennenee e nas 4,942,563 |.. ....5,100,000 ..
00774M-BM-6 ........[ AERCAP IRELAND CAPITAL DAC ..06/03/2025 ... |Northern Trust .. . 2,396,825 |.. . 2,500,000
00774M-BP-9 .........|AERCAP IRELAND CAPITAL DAC .. ..12/30/2025 ... | MERRILL LYNCH & Of . 2,025,446 |.. . 1,950,000
007944-AK-7 .........| ADVENTIST HEALTH SYSTEM/WEST ..11/20/2025 ... | MORGAN STANLEY .. . 2,066,020 |.. . 2,000,000
007944-AN-1 . .| ADVENTIST HEALTH SYSTEM/WEST ..09/10/2025 ... |RBC ........... . 2,465,000 |.. . 2,465,000
02079K-AY-3 ALPHABET INC ....11/03/2025 ... | GOLDMAN SACHS . ... 1,642,763 |.. ... 1,645,000 |..
02344A-AE-8 AMCOR FLEXIBLES NORTH AMERICA INC . ....06/03/2025 ... |Northern Trust ven 2,479,375 |.. ... 2,500,000 ..
025816-DZ-9 ......... | AVERICAN EXPRESS CO .. ..01/28/2025 ... |Northern Trust .. .3,200,000 |.. . 3,200,000
032095-BA-8 . .| AMPHENOL. CORP .......... ..11/25/2025 ... | MERRILL LYNCH & €O . 4,456,710 |.. . 4,500,000
04351L-AE-0 ASCENSION HEALTH ALLIANCE ... v |- 1172072025 ... [Northern Trust .. 4,914,764 |.. ... 4,885,000 |..
06051G-Mh-8 BANK OF AMERICA CORP ....01/17/2025 ... |Nor thern Trust ,000 |.. ,000 |..
06406R-BN-8 .........[BANK OF NEW YORK MELLON CORP ..01/08/2025 ... |Northern Trust . 1,336,907 |.. . 1,300,000
06738E-CV-5 . .| BARCLAYS PLC v ..09/04/2025 ... | CITADEL ........ . 4,028,920 |.. . 4,000,000
092914-AB-6 BLACKSTONE REG FINANCE CO. L.L.C. ....10/28/2025 ... |Northern Trust .. ... 1,332,557 |.. ... 1,335,000 |..
092914-AC-4 BLACKSTONE REG FINANCE CO. L.L.C. ....10/28/2025 ... |Northern Trust 1en 2,262,826 |.. +e. 2,265,000 ..
096630-AH-1 ......... | BOARDIALK PIPELINES LP . ..02/03/2025 ... |Northern Trust .. . 1,600,485 |.. . 1,785,000
11135F-BV-2 ......... | BROADCOM INC ... ..11/20/2025 ... |Northern Trust .. . 2,979,990 |.. .3,000,000
11135F-CX-7 ......... | BROADCOM INC ..11/19/2025 ... |Northern Trust .. . 2,947,200 |.. .3,000,000
125523-AJ-9 ......... | CIGNA GROUP ... ..11/20/2025 ... |Northern Trust . .6,300,172 |.. . 6,590,000
12636Y-AJ-1 .........| CRH AVMERICA FIN ~11/24/2025 ... |NELLS FARGO BANK N. .6,788,205 |.. .6,750,000
133131-AZ-5 ......... | CAMDEN PROPERTY TRUST ..02/18/2025 ... |Northern Trust ..... . 1,352,085 |.. . 1,500,000
141781-CD-4 .........| CARGILL INC .... ..11/25/2025 ... | MERRILL LYNCH & CO . 2,945,656 |.. . 2,825,000
17325F-BB-3 .........|CITIBANK NA ... ..02/04/2025 ... |Northern Trust . 3,827,317 |.. .3,700,000
20268J-BD-4 ......... [ COMMONSPIRIT HE ..11/20/2025 ... |Various ........... . 3,303,360 |.. . 3,315,000
219207-AF4 ......... | CORNELL UNIVERSITY . ..11/17/2025 ... | MERRILL LYNCH & CO .2,290,000 |.. . 2,290,000
23331A-BS-7 ......... [ DR HORTON INC ....... ..04/07/2025 ... | MORGAN STANLEY .. . 1,625,484 |.. . 1,680,000
251526-CY-3 ......... | DEUTSCHE BANK AG (NEW YORK BRANCH) ..12/04/2025 ... [CITADEL .. .8,006,931 |.. .7,825,000
26867L-AR-1 .........[EVD FINANCE LLC ..oveevrerieeennnns ..11/25/2025 ... |Nor thern Trus . 4,543,380 |.. . 4,500,000
29379V~CL-5 . . | ENTERPRISE PRODUCTS OPERATING LLC ..06/17/2025 ... |Northern Trust .. . 1,305,612 |.. . 1,310,000
29446)1-AN-2 EQUINOR ASA +0:05/27/2025 ... [NOTEREIN TIUST 1 .ttetietiettett et et eut e st e et e st e st tesee et et essesiseeecess e e b e e e easeemseamneemsesnnessnesssensnensees |sensesnsesnsesseesseenneensesnsenns |onseensesnsesnsesneesnen 2,424,054 |.. .... 2,425,000 |..
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30303\-AD-4 . .. [META PLATFORMS INC ... ..10/30/2025 ... [MORGAN STANLEY .. . 1,749,685 |.. . 1,750,000
36143L-25-3 . .. | GA GLOBAL FUNDING TRUS ..01/07/2025 ... [Northern Trust .. . 1,712,690 |.. . 1,720,000
375558-BJ-1 ..|GILEAD SCIENCES INC .. ..11/19/2025 ... [Northern Trust .. . 4,647,700 |.. .5,000,000
378272-CA-4 . .. | GLENCORE FUNDING LLC ... ..03/24/2025 ... [Northern Trust .. .390,000 |.. .390,000
40139L-BN-2 . .. |GUARDIAN LIFE GLOBAL FUNDING ..09/30/2025 ... [Northern Trust .. . 2,555,000 |.. . 2,555,000
43475R-AD-8 . .. |HOLCIM FINANCE US LLC ... ..04/02/2025 ... |Amherst Pierpont . 224,845 |.. . 225,000
46647P-EW-2 . ..| JPMORGAN CHASE & CO .. ..01/16/2025 ... [Northern Trust .. .250,000 |.. .250,000
46647P-FC-5 . .. | JPMORGAN CHASE & CO ..... ..07/16/2025 ... [Northern Trust .415,000 .. .415,000
472330-EJ-4 . .. | JEFFERIES FINANCIAL GROUP INC . ..01/31/2025 ... [ GOLDMAN SACHS . . 2,404,027 |.. . 2,325,000
48241F-AB-0 . ..| KBC GROEP NV ... ..02/04/2025 ... [Northern Trust . 3,784,064 |.. . 3,700,000
49177J-AK-8 . ..|KENVEE INC ..... ..03/12/2025 ... [ GOLDMAN SACHS . . 2,142,067 |.. . 2,150,000
49271V-BB-5 . .|KEURIG DR PEPPER INC . ..04/28/2025 ... |BNP Paribas ... 174,239 |.. . 175,000
53944Y-BE-2 LLOYDS BANKING GROUP PLC .. ....10/28/2025 ... |LLOYODS SECWRITI .. 1,225,000 |.. 1,225,000 |..
5526 1F-AT-1 M&T BANK CORP ... ....01/31/2025 ... |Northern Trust .. ... 2,399,121 |.. 2,325,000 |..
55261F-AV-6 . .| M&T BANK CORP . ..11/20/2025 ... [Various ........ . 8,900,729 |.. . 8,780,000
571676-AY-1 . .|MARS INC .. ..03/06/2025 ... [Northern Trust . 3,000,743 |.. . 3,000,000
571676-BA-2 MARS INC ....11/20/2025 ... |Northern Trust 5,996,761 |.. 5,853,000 |..
571748-BH-4 MARSH & MCLENNAN COMPANIES INC ....11/19/2025 ... | MORGAN STANLEY 4,802,050 |.. 5,000,000 ..
571903-BU-6 . ..|MARRIOTT INTERNATIONAL INC .. ..02/24/2025 ... [Northern Trust . 947,520 |.. .960,000
571903-BX-0 . ..|MARRIOTT INTERNATIONAL INC . 11/12/2025 ... |Various ........ . 5,500,863 |.. . 5,425,000
581557-BX-2 . .. | MCKESSON CORP .......evvvnrnnne ..12/29/2025 ... [Northern Trust ..5,902,532 |.. .5,725,000
586054-AE-8 . .| MEMORIAL SLOAN-KETTERING CANCER CENTER . ..12/22/2025 ... [RBC .. . 2,296,250 |.. . 3,125,000
639057-AN-8 . ..06/06/2025 ... [BNP Paribas ..2,565,250 |.. . 2,500,000

.. NATWEST GROUP PLC ..
..| ORACLE CORP ...

.. | PAYCHEX INC .
.| PEACEHEALTH .

68389X-DA-0 .
704326-AC-1 .

..09/18/2025 ... |Various ..
..11/20/2025 ... |Various

. 7,339,521 |..
. 8,363,058 |..

. 7,150,000
. 8,030,000

70462G-AE-8 . . ..10/09/2025 ... |Various .. . 7,269,001 |.. . 7,256,000
713448-E2-7 . ..|PEPSICO INC . ..02/18/2025 ... [ MORGAN STA! . 1,671,599 |.. . 1,950,000
713448-GC-6 . ..|PEPSICO INC ... ..02/05/2025 ... |MORGAN STANLEY .. . 2,397,000 |.. . 2,400,000
743820-AC-6 . .. | PROVIDENCE ST JOSEPH HEALTH . ..11/20/2025 ... [MORGAN STANLEY .. .1,034,700 |.. . 1,000,000
743820-AG-7 . .| PROVIDENCE ST JOSEPH HEALTH OBLIGATED GR . ..06/10/2025 ... [Northern Trust .. . 3,910,000 |.. . 3,910,000
760759-BM-1 . ..|REPUBLIC SERVICES INC .............. .. 11/25/2025 ... | WELLS FARGO BANK .3,127,290 |.. . 3,000,000
80281L-AY-1 . .| SANTANDER UK GROUP HOLDINGS PLC . ..10/30/2025 ... | MORGAN STANLEY .2,981,250 |.. . 3,000,000
833794-AD-2 . SODEXQ INC ........ . 2,500,000

..06/06/2025 ... JP MORGAN ...... .2,546,125 |..
....03/28/2025 ... [MORGAN STANLEY .. . 3,003,332 |..
....02/03/2025 ... |BNP Paribas 1,601,930 |..
..05/21/2025 ... |Northern Trust . 2,390,000 |..
.. 1172072025 ... |Various ........ .2,100,970 |..
....03/28/2025 ... [Northern Trust .. 4,011,240 |..
... 1172472025 ... [MERRILL LYNCH & CO

83444M-AR-2 ......... SOLVENTUM CORP ...
835495-AS-1 SONOCO PRODUCTS CO ...
86944B-AP-8 . .| SUTTER HEALTH ...
86944B-A0-6 . ..|SUTTER HEALTH .
871607-AE-7 ......... SYNOPSYS INC ...

3,950,000 |..
1,685,000 |..
. 2,390,000
. 2,000,000
4,000,000 |..

87264A-DX-0 T-MOBILE USA INC K 2,997,090 |.. 3,000,000 |..
88240T-AB-7 . ..| ERCOTT 2022 A2 - ABS . ..07/01/2025 ... |FIRST TENNESSEE BANK N A BOND . 1,535,103 |.. . 1,500,000
883203-CE-9 . .| TEXTRON INC ............. ..02/10/2025 ... [Northern Trust ..... ..2,396,544 |.. . 2,400,000
883556-DE-9 THERMO FISHER SCIENTIFIC INC .. ...00/30/2025 ... [Northern Trust ....9,800,000 [.. 9,800,000 |..

....02/04/2025 ... [Northern Trust

..05/12/2025 ... |Northern Trust ..
..11/20/2025 ... [Northern Trust ..
..01/31/2025 ... Northern Trust ..

89788M-AL-6 ......... TRUIST FINANCIAL CORP
911312-CJ-3 . ..|UNITED PARCEL SERVICE INC
913017-Cii-7 . ..|RTX CORP ...........
95000U-3F-8 . ..|WELLS FARGO & CO
98459L-AD-5 .. | YALE UNIVERSITY ....

.. 7,393,192 |..
. 254,382 |..
.1,882,300 |..
.3,198,508 |..

7,400,000 |..
. 255,000
. 2,000,000
. 3,180,000

. . oo [:2..05/06/2025 ... |NOFEhern TrUSt ...iiiiiiiuseiiiiiiiiiiiis s i ittt e s s sttt e s e et e e s s st e s e s e st e e e e e s e e e e e asiree e e e s esneeneeeees [orees v e 2,255,000 |.. .... 2,255,000 |[..
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 242,925,902 243,434,000
03460#-AA-1 ......... ANESTHESIA CONSULTING & MANAGEMENT, LP .....veviiiiiiiiiiiiii ettt ....02/01/2025 ... [DIRECT (74,846) ..o (74,846)
09238P-AD-1 Blackhawk Industrial Holdings, Inc. - Re . ....09/12/2025 ... [Unknoun ... ....114,095 |[.. ....114,095 |..
127510-AA-2 . ..|CPC MiTlennium Acquisition LLC - Revolvi . ..02/01/2025 ... | Unknown .(78,040)|.. .(78,040)|..
23302E-AB-2 . .| DAS Purchaser 2 Corp. - Term Loan ....... ..07/31/2025 ... |Unknoun ... .. 14,598 |.. .. 14,508
23302E-AC-0 DAS Purchaser 2 Corp. - Revolving Loan .... ....12/31/2025 ... |Guggenheim Securities Holdings Bank Debt .... 223,870 |.. ... 223,870 |..
23302E-AD-8 DAS Purchaser 2 Corp. - Delayed Draw Ter .... ....09/30/2025 ... |Unknown ... ....5,655 |..
25538*-AC-2 . ..|Diverzify Intermediate LLC - Revolving L . ..02/13/2025 ... | Unknoun
456198-AA-4 . ..|Reliance Label Solutions, LLC - Revolvin . ..04/01/2025 ... | Unknown
62931*-AB-0 . ..|NMC Skincare Intermediate Holdings - Rev . ..09/29/2025 ... | Unknoun
62931*-AC-8 . ..|NMC Skincare Intermediate Holdings - Ini . ..07/02/2025 ... | Unknown ...
67098*-AC-6 . .|0IA Acquisition, LLC - Revolving Credit .. ..10/23/2025 ... | Guggenheim Securities Holdings Bank Debt 177,007 |..

-(15.652)|..
232,769 |..

..02/01/2025 ... [ Unknown ...
.. 11/17/2025 ... | Unknown

.(15,662)]..
.232,769

..|Process Equipment, Inc. - Revolving Loan .
..|Tangent Technologies Acquisition, LLC -
91860#-AC-8 . .| VPET USA, LLC - Revolving Loan .. 11/13/2025 ... | Unknoun 24133 |.. .. 24,133
97143*-AA-2 Wilmar, LLC - Revolving Loan .. ...08/04/2025 ... [Unknoun ... .. 157,572 |.. .. 157,572 |..

74274B-AG-4 .
875468-AB-2 .

0209999559. ”Subtotal - issuer credit obligations - bank loans - acquired (unaffiliated) — 3 896,416 3 896,416
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0489999999. Total - issuer credit obligations (unaffiliated) 339,485,014 343,060,416 2,006,956
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999997. Total - issuer credit obligations - Part 3 339,485,014 343,060,416 2,006,956
0509999998. Total - issuer credit obligations - Part 5 47,463,998 46,943,497 395,048
0509999999. Total - issuer credit obligations 386,949,013 390,003,913 2,402,004
3140FX-TT-9 ......... N BFO5BT = RMBS .. .eeeeeeeeueeueeseeseeseaneemeeseaseeseaseeseaseaseeseeseaseaneeseeseaseeneaneaneaneeseeneaneeseeseaneaneaneanens IO L2 S U OO, 3,089,592 [ceveieeiiiiiics 3,674,613 [oeeeeeeeeeeeee e 1,226
314000-C9-4 ......... FN FA0095 - RIBS ... ....02/11/2025 ... |BNO Capital Markets . ... 4,833,609 |.. ween 4,757,050 |.. .. 8,721
314000-P74 .........|FN FAO445 - RUBS ..08/19/2025 ... |Northern Trust ..... . 2,475,919 |.. . 2,472,635 7,178
314001-P5-6 .........[FN FA1343 - RUBS ..06/03/2025 ... |BMO Capital Markets . .9,678,921 |.. .9,774,374 4,480
31418F-DA-2 . .| FN MA5496 - RMBS ..09/08/2025 ... |Northern Trust . . 2,588,770 |.. . 2,563,376 12,848
31427M-BU-4 ......... [FH SL0050 - RIBS . 12.08/19/2025 ... [NOFEREI TrUST . utttttutittittett st st st st stttk s bbbt sb st st st st st et st st st sbenee [oennensensennensesnesnesnennennenne [oesrensensenenieniens 2,521,803 |.. ... 2,496,062 |.. 7,246
1039999999. Subtotal asset- backed securities - financial asset-backed securities - self-liquidating - agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 25,108,613 25,738,109 31,699
3137THN-40-8 ......... JFRETE ML=31 AUS = MBS ... .exeucereurseenesuenesueneseanesneneseaseaeanenesneeasesssenesteneseenesseneaseressasensesensanensasens ..09/16/2025 ... [MORGAN STANLEY .. v.vertueesenessenssuenesseneaseneaseneaeatensesensstenesseneseeneseaneaeesesanenesbenessaneseanesseseasenensasens | OO AU 1,087,771 |overrenreniinicnicnens 1,070,000 [veuvereniiniiniinienieins 3,208
1049999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency commercial mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 1,087,771 1,070,000

71783T-AQ-3 ......... JPHILADELPHIA PA HSG AUTH GTD REV ...vertveressereoserenssnenssnenssneneasanessanesseneananessanessanensenensssenessenessenesses 1.08/21/2025 ... [PNC BANK, NoA./TPA otiuiiuerteuenestesestesesteeee et eeetene et ene et ene st ene e ene s ebeeetene et enesbene st enent et et ebeeareneasenes | OO AU 3,611,645 |.ovevveriiiiiiiiiennes 3,485,000

1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non- agency reS|dent|aI mongage backed securities (unaffiliated) 3,611,645 3,485,000

05494N-AC-5 .. BBCMS 2025-5C37 A3 - CMBS . ....09/05/2025 ...|Barclays Bank . ... 2,523,400 |.. <+ 2,450,000 ..

05556C-AF-7 .........|BBCMS 2025-5C36 B - CMBS ... -07/18/2025 ... |Northern Trust . ... 1,493,460 |.. ... 1,450,000 |..

055946-AA-3 BSTN 25HUB A - CMBS .. ....10/01/2025 ... |Various .. +ve. 255,605 .. 12,255,000 |..

055940-AG-7 .........[BX 25DELC D - CMBS . ..11/21/2025 ... | GOLDMAN .. .125,000 |.. . 125,000

05619P-AA-4 . .| BX 25VOLT A - OBS ... ..11/14/2025 .. | SALOMON BROTHERS INC . 1,269,000 |.. . 1,269,000

06604C-AC-4 BANKS 2025-5YR18 A3 - CBS .. ....11/19/2025 ... |FIRST UNION CAPITAL ... 1. 2,248,779 |.. ... 2,179,000 |..

07337D-AE-0 BBCMS 2025-C35 AS - CMBS .. ....07/10/2025 ... |Northern Trust .. ... 2,574,864 |.. ... 2,500,000 |..

08164E-AC-8 .........[BVARK 25V18 A3 - CUBS .. ..10/10/2025 ... | GOLDMAN ........... . 1,236,000 |.. . 1,200,000

081934-AR-2 ......... [ BMARK 2025-V17 A3 - OMBS . ..09/11/2025 ... | Deutsche Bank International . 1,391,530 |.. . 1,351,000

123913-AA-3 .........|BX 25VLT7 A - CMBS ... ..07/07/2025 ... |Morgan Stanley ..... . 1,355,000 |.. . 1,355,000

126760-AA-4 ......... | CSTL 25GAT2 A - CMBS . ..10/23/2025 ... |Northern Trust ..... .2,000,000 |.. .2,000,000

46596C-AA-4 ......... [ JPHCC 25BMS A - CNBS . ..10/23/2025 ... | CHASE SECURITIES IN .300,117 |.. .300,000

61779C-AH-7 ........ [ NSBAM 2025-C35 A5 - CMBS .. ..07/18/2025 ... |Northern Trust ........ . 2,059,926 |.. .2,000,000

62880T-AA-9 .........[NALP 251 A - ABS ... ..04/16/2025 ... | DEUTSCHE BANK ALEX BROIN . 1,774,658 |.. . 1,775,000

62957F-AA-7 .........[NY 25209P A - CUBS . ..07/23/2025 ... | Various .. . 1,402,431 |.. . 1,365,000

67121T-AA-7 .........[NYC 25300P A - CMBS ..08/18/2025 ... | MORGAN STA . 1,402,023 |.. . 1,400,000

67123J-AA-7 .........[NYC 2528L A - MBS . ..10/23/2025 ... |Northern Trust ..... . 1,494,918 |.. . 1,500,000

69382V-AA-2 . .|P11 25P11 A - CMBS . ..07/15/2025 ... | CITIGROUP GLOBAL MARKETS INC. .999,915 |.. . 1,000,000

74984N-AA-2 ......... [RFR 25SGRM A - CMBS ...07/23/2025 .. | CHASE SECURITIES INC . . 1,274,658 |.. . 1,255,000

1079999999. Subtotal asset-backed securities - financial asset-backed securities - self-liquidating - non-agency commercial mongage backed securities (unaffiliated) 27,179,285 26,729,000

00037V-AJ-7 .........[ABBSL 4 - CDO . ... 12/04/2025 ... |Montgomery . ... 2,503,750 |.. ... 2,500,000 ..

00039L-AA6 ........| ABBSL 6 A - CDO . ..12/04/2025 ... | Montgomery . 2,506,975 |.. . 2,500,000

001921/-AS-6 .........| ARES 62R CR - CDO ..10/07/2025 ... | GOLDNAN .. .280,000 |.. .280,000

00791Y-AA-6 .........[AGL 42 A1 - CDO .. ..12/05/2025 ... | Montgomery .. . 2,507,500 |.. . 2,500,000

01750R-AC4 ......... | ALLEG 5S A1 - CDO .. ..01/14/2025 .. | DEUTSCHE BANK ALEX BROIN . . 1,257,494 |.. . 1,250,000

03763Y-CE4 .........[APID 11R4 DR4 - CDO ..03/27/2025 ... |Morgan Stanley .. .2,000,000 |.. . 2,000,000

03767M-AU-2 .........[APID 29R BR - CDO .. ..05/21/2025 ... |Northern Trust .. .2,725,000 |.. .2,725,000

039937-BA-4 ......... | ARES 63R D1R - CDO . ..07/21/2025 ... | CONEN AND COMPANY, LLC . 1,150,000 |.. . 1,150,000

039939-AlI-3 ......... [ ARES LXVII CR - CDO ..03/17/2025 ... | CHASE SECURITIES INC . 1,785,042 |.. . 1,800,000

04018N-BC4 ......... [ ARES LVI CR2 - CDO . ..03/17/2025 .. | Montgomery .. .999,000 |.. . 1,000,000

05684L-AU-9 .........[BCC 211R DR - CDO .. ..02/07/2025 ... | JEFFERIES & .750,000 |.. 750,000

05876H-AG-7 .........[BALLY 28 B - CDO ... ..03/17/2025 .. | Montgomery .. . 1,749,888 |.. . 1,750,000

07403C-AL-5 . .| BRMTN 1R BR - CDO .. ..06/30/2025 .. | Montgomery .. . 1,003,750 |.. . 1,000,000

08186P-AY-9 BSP 18RR CR2 - DO ... ....10/02/2025 ... | SCOTIA MCLEOD INC .... ... 1,645,000 |.. ... 1,645,000 |..

08186R-BC-2 BSP 21RR BR2 - OO ... ....11/04/2025 ... |Natixis ... 1,500,000 .. ... 1,500,000 |..

08186R-BE-8 .........[BSP 21RR CR2 - CDO . ..11/04/2025 .. |Natixis . 1,000,000 |.. . 1,000,000

08186U-All-2 . .|BSP 22RR BRR - CDO . ..07/11/2025 ... | Various .. . 2,435,000 |.. . 2,435,000

09077F-AL-9 BGCLO 6R A1R - CDO ... ....07/22/2025 ... |BNP Paribas ... .. 1,559,665 |.. ... 1,555,000 ..

125490-B0-7 CIFC 143RRR BR - CDO ....03/11/2025 ... |BNP PARIBAS SECURITIES BOND 670,000 |.. ,000 |..

12560E-Al-6 .........|CIFC 2020-111 A1R - CDO ..12/05/2025 ... |Morgan Stanley ........... . 2,500,000 |.. . 2,500,000

12564D-A0-7 . .| CIFC 213R CR - DO . ..10/06/2025 ... | SALOMON BROTHERS INC . 1,740,000 |.. . 1,740,000

12567H-AS-1 CIFC 217R BR - CDO . ....08/21/2025 ... |NOMURA SECS <. 2,445,000 |.. <. 2,445,000 |..

127T1R-AA5 .o CTM 252 A1 - CDO ... ....12/04/2025 ... |Montgomery .rn 1,250,588 |.. .r. 1,250,000 |..

12719R-AG-2 . .| CTM 252 ¢ - €DO .. ..0/26/2025 ... | JEFFERIES & COMPANY, INC. . 1,230,000 |.. . 1,230,000

16409T-AQ-2 .
25200B-AA-9

.. CHPRK 1R A2R - CDO .

DCLO 10 A - CDO ...

... 11/24/2025 ...

..03/25/2025 ... [Montgomery .......

MORGAN STANLEY ..

.500,000 |..
.... 3,418,049 |..

.500,000

.... 3,410,000 |..
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26243E-AR-2 . .. |DRSLF 53R BR - CDO . ..06/25/2025 ... [SMBC NIKKO SECURITIES AMERICA, INC . 1,630,000 |.. . 1,630,000
289907-BA-4 . ..| ELM21 21R2 CR2 - CDO . ..10/24/2025 ... [Deutsche Bank International . 1,754,375 |.. . 1,750,000
29002L-AN-0 . ..|ELM11 XI CR - CDO .. ..10/16/2025 ... [Montgomery ....... . 1,755,250 |.. . 1,750,000
29004V-AA-4 . .| ELM44 44 A - CDO ... ..12/05/2025 ... [Morgan Stanley . 1,851,850 |.. . 1,850,000
202490-AA-9 ......... [EMPWR 251 A - CDO .. ..11/12/2025 ... [ GOLDMAN SACHS . . 1,063,286 |.. . 1,060,000
33883D-AU-8 . ..|FLAT 23 CR - CDO ..12/16/2025 ... [ COWEN AND COMPAI . 1,003,800 |.. . 1,000,000
36626C-AA-9 . ..| GARNET 2 A - CDO ..10/24/2025 ... [Northern Trust .. .500,400 |.. .500,000
403961-AC-9 . ..|HLEND 253 B - CDO .. ..01/31/2025 ... [Montgomery ....... . 1,230,000 |.. . 1,230,000
55818R-BS-4 . .. [MOPK XIV D1R - CDO . ..03/20/2025 ... [SMBC NIKKO SECURITIES AMERICA, INC . 1,300,000 |.. . 1,300,000
55818Y-CJ-8 . .| MDPK 17RRR CR3 - CDO . ..01/01/2025 ... [DEUTSCHE BANK ALEX BROWN . e (1578) [ 0
55822A-BA-4 . .. [MDPK 46RR CRR - CDO .. ..02/04/2025 ... |DEUTSCHE BANK ALEX BROWN . . 1,000,000 |.. . 1,000,000
55955E-AY-4 . . |MAGNE 27RR BRR - CDO . ..09/17/2025 ... [Amherst Pierpont Securities .350,000 |.. .350,000
59966P-AS-1 MLFPK 1R CR - CDO ....12/15/2025 ... |Deutsche Bank International ... 2,477 475 |.. 2,475,000 |..
67098D-BJ-1 O0AKC 4 CR2 - CDO ... ....03/17/2025 ... |CHASE SECURITIES INC ... 1,739,150 |.. 1,750,000 |..
671000-AS-6 . ..| 0CP 2121R DR - CDO . ..01/31/2025 ... [FIRST UNION CAPITAL . . 1,000,000 |.. . 1,000,000
67109B-DN-1 . .| OHALF 2015-1 A1R - CDO . ..12/05/2025 ... [Montgomery ............. . 1,253,125 |.. . 1,250,000
67121R-AJ-2 OAKC 10R C - CDO ....09/18/2025 ... | COWEN AND COMPANY, LLC ... 934,650 |.. 930,000 |..
676916-AL-3 0AKC 12RR C - CDO ....09/18/2025 ... |CONEN AND COMPANY, LLC 1,005,000 |.. ,000,000 |..
67706Q-AE-8 . ..| OAKC 14R B1 - CDO .. ..03/28/2025 ... NOMURA SECS ... . 1,575,000 |.. . 1,575,000
73110A-AE-1 . ..| POLEN 252 D1 - CDO . ..11/07/2025 ... [Montgomery ... .730,000 |.. .730,000
T4989A-AE-7 . ..| RRAM 36R BR - CDO ..03/17/2025 ... [FIRST UNION CAPITAL . . 1,750,875 |.. . 1,750,000
75009G-AE-7 . ..|RAD 25 B - CDO ..10/16/2025 ... [Montgomery .. . 2,385,688 |.. . 2,375,000
75009J-A0-4 . ..|RAD 17 BR - CDO .. ..06/25/2025 ... [Morgan Stanley .. . 923,450 |.. .920,000
75887N-BQ-1 . ..| REGT6 6RRR BR3 - CDO . ..10/03/2025 ... [RBC Dain Rauscher (US) . . 2,508,125 |.. . 2,500,000
75903U-AJ-2 . ..|REG30 30 D1 - CDO .. ..02/04/2025 ... FC Stone X ....... . 1,329,250 |.. . 1,300,000
75903Y-AA-3 . ..| REG35 35 A1 - CDO ..12/05/2025 ... [Morgan Stanley .. . 1,251,875 |.. . 1,250,000
81800U-AA-3 . ..|NUML 6 A1 - CDO .... ..11/12/2025 ... [Northern Trust .. . 436,305 |.. . 435,000
83011P-AL-1 . ..|SIXST 21R B1R - CDO ..06/25/2025 ... [Morgan Stanley .. . 787,355 |.. . 785,000
87167Q-AU-2 . ..| SYMP 24RR BR - CDO . ..08/26/2025 ... [Northern Trust ..... . 1,175,000 |.. . 1,175,000
871989-AP-4 . ..| SYMP 40R AR - CDO .. ..01/07/2025 ... [ SALOMON BROTHERS INC . 1,286,704 |.. . 1,280,000
88238E-AE-8 . ..| TCIFC 2024-11 B - CDX ..10/03/2025 ... BNP PARIBAS SECURITIES Bl . 1,484,588 |.. . 1,475,000
883310-AY-0 . .| THAYR 1RR BRR - CDO .. ..11/07/2025 ... BNP PARIBAS SECURITIES BOND .925,000 |.. .925,000
929180-A0-3 . .. | VOYA 2021-1 BR - CDO . ..06/30/2025 ... [Montgomery .. . 748,875 |.. . 750,000
92920T-Ad-9 ......... VOYA 246 C - CDO ...... .. |....08/17/2025 ... [Montgomery .. ,000,934 |.. ,000,000 |.. .. 15,458
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency - CLOs/CBOs/CDOs (unaffiliated) 85,257,505 , 135,000 556,514
00833B-AP-3 .........|AFRMT 253 B - ABS ....09/17/2025 ... | SALOMON BROTHERS INC ... 109,994 |.. 110,000 |..
00834K-AD-9 . ..| AFFRM 2023-X1 D - ABS ..01/15/2025 ... [CHASE SECURITIES INC . 1,054,130 |.. . 1,036,000
00835D-AC-6 . ..| AFFRM 25X2 C - ABS . ..11/04/2025 ... Barclays Bank ......... . 137,983 |.. . 138,000
024948-AE-1 . ..| ACAR 254 C - ABS ..10/08/2025 ... [ SALOMON BROTHERS INC ... . 334,935 |.. . 335,000
02528D-AE-0 . ..| ACAR 251 C - ABS ..01/29/2025 ... |DEUTSCHE BANK ALEX BROWN . . 1,674,866 |.. . 1,675,000
03237F-AD-7 . ..| AXIS 251 C - ABS ..06/27/2025 ... [Various .. . 1,798,489 |.. . 1,795,000
10806H-AE-7 . ..|BLAST 251 C - ABS ..01/22/2025 ... [FIRST UNIOI .849,837 |.. .850,000
12516X-AD-1 . .| CCG 252 C - ABS .. ..10/08/2025 ... [Montgomery .......... .604,822 |.. .605,000
14041N-GH-8 . ..| COMET 2025-3 A - ABS . ..10/24/2025 ... [WELLS FARGO BANK N.A . 1,749,346 |.. . 1,750,000
141616-CN-8 . ..| CARD2 251 B - ABS .. ..04/10/2025 ... [Amherst Pierpont Securities .998,516 |.. . 1,000,000
14319U-AF-7 . ..| CMXS 2025-A D - ABS .. ..03/18/2025 ... [FIRST UNION CAPITAL .......... .1,124,8% |.. . 1,125,000
14688A-AG-2 . ..| CRVNA 2025-P3 D - ABS ..09/16/2025 ... [Amherst Pierpont Securities . 749,889 |.. . 750,000
14688Y-AF-2 . .| CRVNA 2025-P2 C - ABS ..06/10/2025 ... [ SALOMON BROTHERS INC ... . 1,344,764 |.. . 1,345,000
16145N-AC-5 CHAOT 251 A3 - ABS ... ....07/23/2025 ... |Northern Trust .. 6,499,365 |.. .... 6,500,000 |..
161571-HT-4 CHAIT 2023-1 A - ABS . ....08/27/2025 ... |Northern Trust 8,589,648 |.. .... 8,500,000 |..
17305E-HA-6 . .| CCCIT_25-A1 - ABS .. ..06/18/2025 ... [CITIGROUP GLOBAL MARKETS INC. . 1,799,512 |.. . 1,800,000
224940-AE-6 . .. |CAALT 252 C - ABS .. ..11/03/2025 ... [FIRST UNION CAPITAL ......cceeenn . 248,94 |.. . 249,000
252153-AD-3 ......... |DEXT 252 B - ABS ... ....12/11/2025 ... | SUNTRUST CAPITAL MARKETS, INC. .. ... 194,958 |.. ....195,000 |..
30023J-CQ-9 ......... [EVGRN 242 B - ABS ....12/15/2025 ... |US BANCORP INVESTMENTS INC. ....415,344 |.. ....400,000 |..
30166U-AF-7 . ..|EART 2024-4 D - ABS .. ..03/10/2025 ... [ SALOMON BROTHERS INC .833,037 |.. .820,000
30166X-AC-8 . ..| EART 2025-3 A3 - ABS . ..05/20/2025 ... [BNP Paribas ... . 1,549,804 |.. . 1,550,000
30167M-AB-3 . ..| EART 2025-1 A2 - ABS . ..01/22/2025 ... [ JP MORGAN ... . 1,499,979 |.. . 1,500,000
30167M-AC-1 . ..| EART 2025-1 A3 - ABS . ..01/22/2025 ... [ JP MORGAN ... 774,91 |.. . 775,000
320590-AL-6 . ..|FIAOT 251 D - ABS .. ..11/04/2025 ... [FIRST UNION CAPITAL . .271,918 |.. .272,000
33843V-AE-3 . .. |FCAT 2024-1 A3 - ABS . ..11/05/2025 ... [Deutsche Bank International .538,384 |.. .537,000
345321-AA-5 . .. | FORDR 2025-REV1 A - ABS ..02/04/2025 ... Northern Trust ........... . 9,997,584 |.. 10,000,000
34535L-AF-3 . .. | FORDO 2025-C B - ABS . ..11/18/2025 ... [ SALOMON BROTHERS INC . 544,850 |.. . 545,000
34536B-AA-5 . ..|FORDR 25REV2 A - ABS . ..08/05/2025 ... [Northern Trust .. . 2,199,123 |.. . 2,200,000
34536B-AB-3 . .| FORDR 2025-REV2 B - ABS ..12/01/2025 ... [Various ........... . 4,024,781 |.. . 4,000,000
361886-EK-6 GFORT 252 C - ABS ...03/18/2025 ... [ SALOMON BROTHERS INC ... 952,939 |.. 953,000 |..
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36271F-AD-4 .........| GSAR 251 C - ABS ..01/09/2025 ... | CHASE SECURITIES INC . 124,957 |.. .125,000 .0
36271F-AE-2 .........|GSAR 251 D - ABS ..02/06/2025 ... |Various .............. .417,385 |.. .415,000 .on
36271K-AJ-0 .........|GCAR 251 C - ABS ..02/11/2025 ... |FIRST UNION CAPITAL . . 1,984,791 |.. . 1,985,000 .0
36273H-AJ-5 ........| GCAR 254 C - ABS ... ..11/05/2025 ... | NESBITT BURNS SECS INC . .421,923 |.. ..... 422,000 .0
362955-AD-8 ........ | GMCAR 2025-1 A3 - ABS ..01/09/2025 ... | CREDIT AGRICOLE ... ..9,999,257 |.. ,000,000 .0
362955-AF-3 .........| GMCAR 2025-1 B - ABS . ..01/09/2025 ... | CALYON SECURITIES ( . 1,109,799 |.. .1,110,000 .0
37989B-AL6 .........|GCAR 252 D - ABS ... ..05/08/2025 ... | SALONON BROTHERS INC .. .. 69,992 . .. 70,000 .0
39571N-AF-3 .........| GSKY 251 C - ABS ..03/19/2025 ... |Morgan Stanley .. .759,978 |.. 760,000 .0
39571V-AE-8 .........| GSKY 252 B - ABS ..07/15/2025 ... | GOLDMAN .. . 164,995 |.. .165,000 .0
43283D-AC-3 ......... |HGVT 253EXT C - ABS ..12/09/2025 ... | Deutsche Bank Internationa .299,971 |.. .300,000 .0
442907-AE-9 ......... | HPEFS 252 C - ABS .. ..10/15/2025 ... |BNP PARIBAS SECURITIES BOND .410,944 |.. .411,000 .0
44935C-AF-8 . .| HART 2025-A B - ABS ..08/04/2025 ... |Barclays Bank ... 749,987 |.. .750,000 .0
449350-AG-6 HART 2025-A C - ABS ....03/04/2025 ... |Barclays Bank ... ... 404,921 |.. ....405,000 |.. 0
44935J-AG-1 HART 2025-C C - ABS .. .....09/09/2025 ... | SALONON BROTHERS INC ... ....554,824 |.. ... 555,000 |.. 0
45333G-AC-1 ......... | PRNT 2025 C - ABS .. ..10/09/2025 ... | SALONON BROTHERS INC .419,955 |.. .420,000 .0
463920-AB-4 . .| ISLN 251 B - ABS ..01/22/2025 ... |PIPER JAFFRAY ............ .829,867 |.. .830,000 0
4855501-AF -6 KAPT 4 B - ABS ... ....01/30/2025 ... | SUNTRUST CAPITAL MARKETS, INC. ,898,958 |.. ,910,000 |.. 3
505712-A6-4 LADAR 251 D - ABS .. ....02/04/2025 ... | CHASE SECURITIES INC ... (e T14,996 |.. <. 715,000 |.. .0
525051-AD-1 .........|LFT 253 D - ABS .. .. 11/12/2025 ... | TORONTO DOMINION BK .499,866 |.. .500,000 |.. .0
57563N-AB4 ......... | MASEDU 18A A - ABS ..01/01/2025 ... |Northern Trust ..... .. (3,783) .. (3,943)[.. .0
62957C-AA-4 .........|NYCTL 25A A - ABS .. ..09/10/2025 ... | CHASE SECURITIES INC ... 1,721,834 . 1,722,000 .0
63942E-AB~4 ......... | NAVSL 2021-E B - ABS . ..09/17/2025 ... | SUBC NIKKO SECURITIES AMERICA, INC .. 75,600 .105,000 .18
65341K-CF-1 ......... |NFHOT 251 A2 - ABS . ..03/04/2025 ... |RBC Dain Rauscher (US) ......... 1,239,944 . 1,240,000 .0
67580E-AE-6 .........|OCTL 251 D - ABS ... ..10/17/2025 ... | SUNTRUST CAPITAL MARKETS, INC. .279,996 |.. .280,000 .0
7839BH-AC-2 ......... | SFAST 2025-2 A3 - ABS ..06/17/2025 ... |BNP Paribas .................... . 3,424,780 |.. . 3,425,000 .0
7839BH-AF-5 .........| SFAST 2025-2 C - ABS . ..06/17/2025 ... |BNP PARIBAS SECURITIES BOND .419,876 |.. .420,000 .0
78436X-AF—4 .........| SFAST 243 C - ABS .. ..03/24/2025 ... | Montgomery .. .1,085,004 |.. . 1,100,000 .761
78437D-AE0 .........| SOFET 251 C - ABS .. ..01/22/2025 .. | Montgomery .. 1,174,908 |.. .1,175,000 .0
78439X-AE4 .........| SCFET 252 C - ABS .. .. 11/12/2025 ... |FIRST UNION CAPITAL . 334,865 |.. .335,000 0
80287D-AC-1 .........| SDART 2023-6 A3 - ABS ..08/27/2025 ... |Northern Trust .. . 1,409,680 |.. . 1,400,000 8
80287N-AD-7 .........| SDART 252 B - ABS .. ..03/18/2025 ... | Anherst Pierpont Securities . 2,004,891 |.. . 2,005,000 .0
80287N-AF-2 .........| SDART 252 D - ABS .. ..03/18/2025 ... | Anherst Pierpont Securities .929,837 |.. .930,000 .0
80288D-AF-3 . .| SDART 2025-1D - ABS . ..01/15/2025 ... |RBC Dain Rauscher (US) ... . 1,299,908 |.. . 1,300,000 .0
802923-AF-9 SDART 2025-4 D - ABS ... ....11/12/2025 ... | Anherst Pierpont Securities ... 149,981 |.. 150,000 |.. 0
81378R-AC-8 SSTRT 25A C - ABS ....01/22/2025 .| SCOTIA MCLED INC ... ....350,000 |.. ....350,000 |.. 0
813781-AC-7 .........| SSTRT 2025-B C - ABS . ..06/17/2025 ... | SCOTIA MCLEOD INC . .345,000 |.. 345,000 .0
81885B-AE-5 . .| SFAST 251 A3 - ABS . ..02/11/2025 ... | JP MORGAN ... ..9,998,433 |.. 10,000,000 .0
831943-AA-3 SIB 24A A1A - ABS .. .....02/06/2025 ... | GOLDMAN ....580,267 |.. 579,384 |.. 1,855
867450-AA-0 SNVA 24A A - ABS ....01/23/2025 ... |RBC Dain Rauscher (US) . 1,771,925 |.. 818,671 |..
86772F-AA-9 .........| SUNRN 2019-2 A - RVBS ..08/25/2025 ... | CANTOR FITZGERALD ....... 448,380 |.. .480,032
88164A-AC-8 . .| TSET 2024-1 A3 - ABS . ..03/26/2025 ... | DEUTSCHE BANK ALEX BROIN . .341,339 .. 343,000
88164A-AD-6 TSET 2024-1 B - ABS ....02/21/2025 ... | DEUTSCHE BANK ALEX BROIN . ... 268,498 |.. ...270,000 |..
891950-AA-5 ......... TALNT 251 A - ABS .. ....06/05/2025 ... | Montgomery 1,349,601 |.. ... 1,350,000 |..
89621A-CD-9 ........| TOCT 251 B - ABS ..10/06/2025 ... | SCOTIA MCLEOD INC . . 1,500,000 |.. . 1,500,000
90367V-AC-3 ......... |USCAR 251 A3 - ABS . ..06/10/2025 ... |Northern Trust .. . 4,624,162 |.. . 4,625,000
91824U-AB-2 .........|VFI 251 B - ABS . ..08/11/2025 ... | Keybank ... . 254,985 |.. . 255,000
923406-AD-2 ........ | VERRL-251-B - ABS .. ..05/21/2025 .. | Montgomery . 1,340,774 |.. . 1,341,000
92348K-FB~4 ........ | VZNT 2510 C - ABS .. ..11/18/2025 .. | Montgomery .300,943 |.. .310,000
92854V-AA-3 .........| VSLR 2018-1 A - ABS ..03/25/2025 ... | Montgomery .. .304,805 |.. 325,343
96043V-AH-1 . .| WLAKE 251D - ABS .. ..01/14/2025 ... | CHASE SECURITIES INC ... . 1,134,865 |.. . 1,135,000
97064F-AB-1 .........| WESTF 2020-A B - ABS . .. [....01701/2025 ... | DONALDSON LUFKIN & JENRETTE .......oouiiisisisnsiessseiisisis i |onesissisnessnen i fonee .. (2,593)|.. .. (2,765)[..
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial asset-backed securities - self-liquidating (unaffiliated) 115,772,639 115,765,721
00038P-AA-8 ......... AASET 211 A = ABS .eoveeiiccisieiet ettt ....09/03/2025 ... | DONALDSON LUFKIN & JENRETTE .......ouvueuiieniescscucnssesisisses s es s snenenas 147,792
000380-AA-6 ......... AASET 242 A - ABS .. .....02/03/2025 ... | Montgomery 342,904 |..
00166N-AA-7 .........|ALTDE 251 A - ABS ..02/19/2025 ... | DEUTSCHE BANK ALEX BROIN . 1,174,956 |.. .1,175,000
00166N-AB-5 .........|ALTDE 251 B - ABS ..02/19/2025 ... | DEUTSCHE BANK ALEX BROIN . . 264,997 |.. .265,000
00258P-AA-1 .........| AASET 251 A - ABS ..01/27/2025 ... | GOLDMAN .. .324,999 |.. .325,000
00258P-AB-9 ......... | AASET 251 B - ABS .. ..01/27/2025 ... | GOLDMAN .. . 359,994 |.. 360,000
05377R-HP-2 ......... | AESOP 2023-8 C - ABS . ..01/08/2025 ... |MITSUBISHI UFJ SECURITIES 103,711 .. .100,000
05377R-JA-3 ......... | AESOP 241 C - ABS .. ..08/27/2025 ... |Various ..... .890,472 |.. .880,000
14855M-AA-6 ........[CLAST 2019-1 A - ABS . ..03/05/2025 .. | Montgomery .131,280 |.. . 139,659
14856V-AA-5 ........|CLAST 251 A - ABS .. ..08/19/2025 ... |Various .. . 1,849,200 |.. . 1,846,890
345282-AD-9 ......... | FORDL 2025-A A3 - AB ..01/22/2025 ... |BNP Par ibas 7,724,117 |.. . 7,725,000
35910E-AK-0 . .|FYBR 241 A2 - ABS ..... ..08/04/2025 ... |Various .. . 1,834,679 |.. . 1,785,000
36173X-AA-0 GGAM MASTER TRUST INTERNATIONAL LTD - AB . ...10/17/2025 ... [ Montgomery .. 884,970 |.. 885,000 |..
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36271V-AD-9 .........[GMALT 2025-1 A3 - ABS .. ..02/05/2025 ... [SG AMERICAS SECWRITIES, LLC . 1,264,851 |.. . 1,265,000 .0
362062-AD-4 ......... [GMALT 2025-2 A3 - ABS ..05/20/2025 ... | JP MORGAN .....ovrneeneennne . 1,924,968 |.. . 1,925,000 .0
37556T-AA4 .........|GHOST 251 A - ABS .. ..02/19/2025 ... | MIZUHO SECURITIES USA INC. .514,978 |.. .515,000 .0
37893F-AA-6 .........[SEACO 251H A - ABS . ..09/16/2025 ... | Deutsche Bank International .649,998 |.. .650,000 .0
379965-AD-8 ......... [GMALT 2025-3 A3 - ABS ..08/05/2025 ... |Northern Trust ..... . 1,149,825 |.. . 1,150,000 .0
42806M-CT4 .........[HERTZ 251 A - ABS ..... ..03/05/2025 ... | BNP PARIBAS SECLRIT .2,004,779 |.. . 2,005,000 .0
44935D-AD-1 ......... HALST 2025-B A3 - ABS ..04/24/2025 ... | SG AMERICAS SECWRITIES, LLC ..7,499,323 |.. .7,500,000 .0
5544601-AA-5 .........[MAACH 1 A - ABS . ..04/16/2025 ... |MITSUBISHI UFJ SECURITIES .. .165,197 |.. .172,080 .33
588926-AN-7 .........[NFF 251 B - ABS . ..12/10/2025 ... |BNP PARIBAS SECURITIES BOND . 204,990 |.. 205,000 .0
639436-AA-0 .........[NAVTR 251 A - ABS .. ..09/17/2025 ... | MIZUHO SECURITIES USA INC. .564,988 |.. 565,000 .0
78449A-AA-0 ........[SLAM 2021-1 A - ABS 1.02/12/2025 ... [Various .....ccocererierienne .661,770 |.. .725,560 1,374
78450T-AA-5 .| SLAM 251 A - ABS ... ..05/16/2025 ... |MITSUBISHI UFJ SECURITIES . 459,990 |.. .460,000 ....0
83100A-AA-0 SLAM 241 A - ABS ... ...01/01/2025 ... |MITSUBISHI UFJ SECURITIES ....uvuvueentensessenteseeetetesesaesaesae e e s e sne s e s et e s et snesne s e snesnesnesne s [oennensesse st st nne [oereesse e 3,675 |.. .. (3,675)
85573L-AB-7 STARR 2019-1 B - ABS . ....02/28/2025 ... |MITSUBISHI UFJ SECURITIES .. . 784,577 |.. 11,999
858928-AB-0 .........[SFUEL 251 A2 - ABS . ..05/21/2025 ... |Various ........cceereene L4174,773 | . 4,175,000

858928-AG-9 . .| SFUEL 251 C - ABS .. ..05/01/2025 ... | CHASE SECURITIES INC .514,878 |.. .515,000

858933-AF-1 SFUEL 25B C - ABS .. ....08/12/2025 ... |Montgomery e 1,274,735 | 1,275,000 [..

88315L-AL-2 TMCL 211 A - ABS ... ....08/22/2025 ... | Amherst Pierpont Securities ....208,215 |.. ... 224,000 |..

88315L-AR-9 .........[TMCL 212 B - ABS ... ..01/08/2025 ... | DEUTSCHE BANK ALEX BROIN . .428,765 |.. .473,467

88315L-AS-7 .........[TMCL 2021-3 A - ABS ..01/31/2025 ... |FC Stone X .. 187,718 |.. .218,000

89656G-AA-2 .........[TRL 211 A - ABS ... ..11/06/2025 ... | Montgomery .613,989 |.. .652,312

89680H-AE-2 .........[TOF 2021-1 A - ABS ..09/17/2025 ... | Various .. .241,815 |.. . 268,475

91326E-AA-3 .........[UNIT 251 A2 - ABS .. ..01/21/2025 ... |Barclays Bank ... .2,474,688 |.. . 2,460,000

963286-CB-1 ......... [WIFLF 243 B - ABS ..03/19/2025 ... | TORONTO DOMINION BK .. .531,780 |.. .530,000

963286-CN-5 ......... [WIFLF 252 C - ABS ... ..07/22/2025 ... |RBC Dain Rauscher (US) . .609,949 |.. .610,000

97064Y-AA-2 ........|WESTF 2023-A A - ABS . ..11/06/2025 ... |Various .. .383,446 |.. .369, 188

98164P-AD-2 ......... [WIOLS 2025-A A3 - ABS . ..03/04/2025 ... | Mi tsubishi ecurities . 3,999,740 |.. . 4,000,000

98164P-AF-7 .........[WOLS 2025-A B - ABS ..03/04/2025 ... |MITSUBISHI UFJ SECURITIES . 1,334,835 |.. . 1,335,000

989191-AA-1 .........[ZAYO 251 A2 - ABS .. ..03/25/2025 ... |Various ........... . 4,044,387 |.. . 4,030,000

989191I-AG-8 . .| ZAY0 252 A2 - ABS .. ..05/01/2025 ... |Barclays Bank . 1,185,000 |.. . 1,185,000

98919N-AN=-3 .....rves [ZAYO 253 A2 = ABS .. .ruteutitetit ettt sttt ....11/12/2025 ... | Various ... 1,392,078 |.. .... 1,390,000 |..

1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedient - lease-backed securities - practical expedient (unaffiliated) 57,485,634 57,615,583

03789X-AF-5 ......... DIN 2023-1 A2 - ABS v |-...01/708/2025 ... [MIZUHO SECURITIES USA INC. .o 1,148,209 |.. v 1,122,000 ..

06983X-AB-1 .........[BSPNT 2025-1 B - ABS . ..08/20/2025 ... | CANTOR FITZGERALD ....... .675,000 |.. .675,000

15201G-AA-7 .........|ONP 25A A1 - ABS ... ..09/09/2025 ... | SALOMON BROTHERS INC .804,980 |.. .805,000

15201G-AB-5 .........|ONP 25A A2 - ABS ... ..09/09/2025 ... | SALOMON BROTHERS INC .569,985 |.. .570,000

185516-AB~7 .........|ONL 2025-A A2 - ABS .. ..03/05/2025 ... |Northern Trust ..2,539,451 |.. . 2,540,000

233046-AS-0 ......... [DNKN 2021-1 A23 - ABS ..01/31/2025 ... |FC Stone X .203,567 |.. . 242,500

26443Y-AA-3 .........[DUK 2025 A1 - ABS .. ..11/14/2025 ... |RBC ........ . 1,699,872 |.. . 1,700,000

476681-AD-3 .........[ JMIKE 241 A2 - ABS ..02/19/2025 ... |NESBITT BURNS SECS INC . .547,873 |.. .550,000

491393-AA-2 ........ [ AEP 2025 A - ABS ... ..06/05/2025 ... |Northern Trust .. ..3,649,225 |.. . 3,650,000

671220-AC-8 .........[AGR 2025-A A3 - ABS ..02/04/2025 ... |Northern Trust ..... . 1,054,784 |.. . 1,055,000

69335P-GB-5 ......... [PFSFC 25E B - ABS .. ..12/03/2025 ... |MITSUBISHI UFJ SECURITIES . 1,003,047 |.. . 1,000,000

72703P-AF-0 .........[PLNT 241 A2I - ABS . ..01/08/2025 ... | Montgomery .......... .209,876 |.. .209,475

78403D-AV-2 ......... [ SBATON 2021-2 C - ABS ..03/01/2025 ... | BARCLAYS CAPITAL . 3,145,217 |.. . 3,145,000

78403D-AZ-3 .........[SBATON 221 1C - ABS .. ..03/01/2025 ... | FIRST UNION CAPITAL . .2,911,718 |.. . 2,815,000

78403D-BD-1 ......... [ SBATON 2024-1 1C - ABS . ..03/01/2025 ... |Barclays Bank ......... . 1,000,000 |.. . 1,000,000

78433D-AC-8 ......... [SEB4P 2024-1 A2 - ABS .. ..01/17/2025 ... | SMBC NIKKO SECURITIES ANERICA, INC .214,791 |.. .210,000

83546D-AN-8 ......... SONIC 2021-1 A21 - ABS ... ....02/10/2025 ... |FIRST UNION CAPITAL 12301117 | .... 338,333 |..

86324X-AA-3 STRE 251 A - ABS ....05/23/2025 ... | GOLDMAN .. ....284,928 |.. 285,000 |..

87342R-AJ-3 ......... [BELL 2021-1 A23 - ABS ..08/13/2025 ... | Various .. .858,005 |.. . 1,002,150

88240P-AB-5 .........[ERCOTT 2025 A - ABS .. ..08/05/2025 ... |Northern Trust . 2,429,818 |.. . 2,430,000

88240T-AB-7 ......... ERCOTT 2022 A2 - ABS ... ....07/01/2025 ... |Reclassification .. ... 1,535,564 |.. ... 1,500,000 |..

91823A-AU-5 ......... VBTEL 2022-1 C21 - ABS ....03/01/2025 ... | BARCLAYS CAPITAL ... 1,430,000 |.. ... 1,430,000 |..

97063R-AA-8 .........[WILLIS ENGINE STRUCTURED TRUST VIII - AB . < |....06/05/2025 ... [MITSUBISHI UFJ SECURITIES .. 549,985 |.. 550,000 |..

1539999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedient - other non-financial asset-backed securities - practical expedient (unaffiliated) 28,767,102 28,824,458

20469A-AA-T ......... CMPDC 241 A1 - ABS . «. |+...01/29/2025 ... | DONALDSON LUFKIN & JENRETTE ven 1,752,988 .. ....1,760,000 ..

23284B-AG-9 . .| cvRUs 242 A2 - aBS . ..02/20/2025 ... | Various .. . 1,055,607 |.. . 1,105,000

23284B-AH-7 . .
23284B-AJ-3 .........
23802Y-AB-3 .........
268332-AA-1 ...

CYRUS 243 A2 - ABS .
CYRUS 251 A2 - ABS .
HYPER 2025-1 B - ABS .
ECORE 251 A2 - ABS ...

..08/06/2025 ... [Various ..
....02/07/2025 ... [MITSUBISHI UFJ SECURITIES ..
....09/11/2025 ... |Deutsche Bank International ...
...07/16/2025 ... [ TORONTO DOMINION BK .............

.509,612 |..
1,979,769 |..
.. 1,384,962 |..
622,048 |..

.535,000

.... 1,980,000 [..
.... 1,385,000 [..
650,000 |..

1719999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full analysis -

lease-backed securities - full analysis (unaffiliated)

7,305,077

7,415,000
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1889999999. Total - asset-backed securities (unaffiliated) 351,575,270 351,777,872 756,754
1899999999. Total - asset-backed securities (affiliated) 0 0 0
1909999997. Total - asset-backed securities - Part 3 351,575,270 351,777,872 756,754
1909999998. Total - asset-backed securities - Part 5 18,325,436 18,064, 156 39,619
1909999999. Total - asset-backed securities 369,900,706 369,842,028 79,373
2009999999. Total - issuer credit obligations and asset-backed securities 756,849,719 759,845,941 3,198,377
4509999997. Total - preferred stocks - Part 3 0 XXX 0
4509999998. Total - preferred stocks - Part 5 XXX

4509999999. Total - preferred stocks 0 XXX 0
313382-10-6 ......... [Federal Home Loan Bank 0f PittSBUMGN ....eveeeeesesessessessessessesseseessessensesseneassensesneseeseeseaseaseens [....04/01/2025 ... TFederal Home Loan Bank 0f PittSBUGN ....oeeeeereerseseersereesseseeseessoreaseaseasesssenseseaseaseaneaseaseasessseseannes |ooresseesesseanesseaes 54,800.000 [.oieiemnniiiieeiininnnns 54,800 |-uuuueeeeennnieeeeenenineeeennnns feeeeeeernnin e e eeen e eennnas 0
5029999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) other 54,800 XXX 0
5989999997. Total - common stocks - Part 3 54,800 XXX 0
5989999998. Total - common stocks - Part 5 XXX

5989999999. Total - common stocks 54,800 XXX 0
5999999999. Total - preferred and common stocks 54,800 XXX 0
6009999999 - Totals 756,904,519 XXX 3,198,377
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912828-M5-6 .. |UNITED STATES TREASURY ....oevvvviiiiiiiiiiiiiiiineeees ..11/156/2025 . |Maturity @ 100.00 10,040,000 |........ 10,056,825 |........ 10,041,972 [..ovvvvnnnnnnnns 0 fooeeeeeeena (1L972) ] O [ (1,972) oo 0 e 10,040,000 225,900 |..11/15/2025 .
912828-2T-0 .. |UNITED STATES TREASURY . |..05/31/2025 . |Maturity @ 100.00 .. ... 24,500,000 |........ 24,452,231 |........ 24,495,974 |.. o0 4,026 [ 0 e 4,026 |... .24,500,000 |.... .... 30,625 |..05/31/2025 .
91282C-KD-2 ...|UNITED STATES TREASURY ..12/15/2025 . | Unknown .. 5,000,000 ......... 5,034,570 |.......... 5,029,369 |.. ..5,023,069 |.... ...212,500 |..02/28/2029 .
U.S. DEPARTMENT OF
91362%-AA-9 .. | Mortgage Guaranty Tax and Loss Bond .................. .. 12/14/2025 .| TREASLRY ....ooivvvvvnnnns foovvvnnnnnniiiinnnnns foennnes 33,674,467 |......... 33,674,467 |........ 33,674,467 |........ 33,674,467 |..ovveeevvennnn O [ O i O e 0 [ 0 33,674,467 [....ccoeeeenn O foiiiiiinnnnnns [ JU I 0 [..12/14/2025 .
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 73,237,536 73,214,467 73,218,092 73,241,783 73,237,536 0 0 469,025 XXX
05968C-AC-6 .. | FOREIGN TRADE BANK OF LATIN AMERICA INC ... .. |..09/14/2025 . |Maturity @ 100.00 .... 460,000 s ... 459,676 |.. .. 460,000 |.... 0. .... 10,925 |..09/14/2025 .
168863-BIi-7 .. | CHILE, REPUBLIC OF (GOVERNMENT) ..03/27/2025 . |Maturity @ 100.00 ..4,390,000 |......... 4,315,370 . 4,387,216 |.. 0. L0 )... .. 68,59 |..03/27/2025 .
168863-DX-3 .. | CHILE, REPUBLIC OF (GOVERNMENT) .. ..11/25/2025 . |MERRILL LYNCH & CO ... .... 200,000 ... 199,951 |.. . ... (3,198)]... ..01/31/2027 .
29135L-AA-8 .. | EMIRATE OF ABU DHABI ..........een... ..11/20/2025 .| UBS AG ... ..5,520,000 |.. .5,181,900 |.. .5 408,173 . 34 469 . 5 442,641 |. ..6,151 ..10/11/2027 .
760942-BB-7 .. |URUGUAY, ORIENTAL REPUBLIC OF (GOVERNMEN ..10/27/2025 . | Paydown . . 180,000 |.. .198,126 |.. ..(5,120) . 180,000 |. a0 0 ..10/27/2027 .
Y20721-BQ-1 .. | INDONESIA, REPUBLIC OF (GOVERNMENT) ..11/25/2025 . | MERRILL LYNCH & CO ... .... 820,000 .... 897,900 (10,522)|... ..833,389 . (10,740)[......... (10,740))... ..01/08/2027 .
0039999999 Subtotal - issuer credit obligations - non-U.S. sovereign jurisdiction securities 11 498,215 11,570,000 11,250,959 11 484,047 11,506,002 (7,787) (7,787) XXX
108151-VU-2 .. | BRIDGEPORT . |--01/15/2025 . |Call @ 100.00 .. ...25,000 |... s s .. 27,028 |.. ...27,009 |.... .(2,009)/...........(2,009)|... ..01/15/2030 .
13063D-GD-4 .. | CALIFORNIA ST .. ..04/16/2025 . [ Unknown . ..2,360,000 |.. . 2,489,753 |.. . 2,407,861 ..2,403,857 |. .0 . ..04/01/2033 .
13063E-MJ-2 .. | CALIFORNIA ST .. ..12/15/2025 .| Adjustmen . 715,000 |.. 754,311 |.. . 728,287 725,436 ..04/01/2033 .
20772J-G4-8 .. | CONNECTICUT ST . ..08/01/2025 .| Call @ 100.00 . 835,000 |.. . 944,844 |.. . 840,805 835,000 ..06/15/2032 .
235218-J9-6 ...|DALLAS TEX ... ..02/18/2025 .| Call @ 100.00 .. 45,000 |.. .. 45,315 [.. 45,281 45,279 ..02/15/2035 .
452151-LF-8 .. | ILLINOIS ST ..06/01/2025 .| Paydown . . 189,755 |.. .219,500 |.. . 212,540 189,755 ..06/01/2033 .
452153-BK-4 ...| ILLINOIS ST .. ..06/01/2025 .| Redempt ion ...34,657 |.. .. 39,328 |.. .. 38,288 ..38,108 |. ..06/01/2033 .
64966M-WL-9 .. |NEW YORK CITY ..03/01/2025 . |Maturity @ 100. 00 ..1,220,000 |.. . 1,220,000 |.. . 1,220,000 . 1 220,000 |. ..03/01/2025 .
649660-B5-8 .. |NEW YORK CITY ..... ..12/15/2025 . | Unknown .......... ..2,500,000 |.. . 2,741,075 |.. . 2,686,876 ..2,665,583 |. L0 . ..05/01/2038 .
70914P-ME-Q .. | PENNSYLVANIA (COMMONWEALTH OF) ... ..07/14/2025 .| Call @ 100.00 .. ... 395,000 .... 403,480 |.. .(5,936)/...........(5,936)|... ..02/15/2026 .
70914P-MJ-8 .. | PENNSYLVANIA (COMMONWEALTH OF ) ..07/14/2025 .| Call @ 100.00 .. 1,910,000 . 1,960,797 |.. . . (46,067)]......... (46,067)|... ..02/15/2030 .
717813-XV-6 .. | PHILADELPHIA PA ..07/15/2025 . | Maturity @ 100.00 500,000 ...500,000 |.. .. 500,000 |.... . ..07/15/2025 .
0049999999. Subtotal - issuer credit obligations - mun|C|paI bonds - general obligations (direct and
guaranteed) 10,979,422 10,729,412 11,383,536 11,071,237 0 (65,421) 11,007,029 0 424,453 XXX
010869-KA-2 .. | ALAMEDA CORRIDOR TRANSN AUTH CALIF REV .. ..10/01/2025 .| Call @ 100.00 .. ....25,000 |... s .. 25,854 |.. 0. ... (854)[... 0. s ..10/01/2029 .
010869-KF-1 .. | ALAMEDA CORRIDOR TRANSN AUTH CALIF REV ..12/156/2025 . | Unknown . 584,380 . 540, .. .663,656 |.. . 594,470 L0 (10,090) 0 . 35,640 [..10/01/2029 .
07244R-BC-4 ...|BAY LAUREL CTR CMNTY DEV DIST FLA WTR & ..12/15/2025 . | Unknown . ,125,000 ,125,000 |.. 125,000 . 1,125,000 0 e 0 ..09/01/2042 .
13016N-EU-4 .. | CALIFORNIA CNTY CALIF TOB SECURITIZATION ..12/15/2025 . | Unknown . . 33,8%4 32,234 L0 0 ..06/01/2036 .
167593-2D-3 ...| CHICAGO CITY O HARE INTERNATIONAL AIRPOR ..12/15/2025 . | Unknown . 846,664 . 836,904 L0 s N 0 ..01/01/2037 .
167725-AC-4 .. | CHICAGO ILL TRAN AUTH SALES & TRANSFER T .. . |--12/15/2025 . [Call @ 100.00 .. ..3,144, 3,428,905 . 3,408,865 |.. 0. . 3 399,115 |.... .0 ..12/01/2040 .
178860-BQ-4 .. | CIVICVENTURES ALASKA REV ..09/08/2025 . |Maturity @ 100.00 ....900,000 |......... 1,082,813 ....910,175 |.. 0. .... 900,000 |.... 0. ..09/01/2027 .
186352-SJ-0 .. | CLEVELAND OHIO ARPT SYS REV . ..11/24/2025 . |MERRILL LYNCH & CO . ..2,500,000 |.. . 2,521,200 |.. . 2,508,778 L0 ..2,500,382 N 0 ..01/01/2026 .
20281P-KV-3 .. | COMMONWEALTH FING AUTH PA REV . ..12/15/2025 .| Unknown ............. . 1,800,000 |.. . 1,436,112 |.. . 1,470,057 L0 ..1,486,274 |. 0 ..06/01/2038 .
20281P-MJ-8 .. | COMMONWEALTH FING AUTH PA REV .... . |..06/01/2025 . |Maturity @ 100.00 ...... [.eoeeeeirnnnniiiinnnn |oeeeennn 3,370,000 |........... 3,370,000 |......... 3,370,000 |....ee.n. 3,370,000 |.. 0. ..3,370,000 |.... .0 ..06/01/2025 .
249182-TE-6 .. | DENVER COLO CITY & CNTY ARPT REV ... ..12/15/2025 . | Unknown ... ... 665,000 ... 114,782 0. een (4,195) |... . 701,862 |.... 0. ..11/15/2036 .
249218-AJ-7 .. | DENVER COLO PUB SCHS CTFS PARTN .. ..12/16/2025 . | Paydown ... . 132,373 .. . 154,024 |.. L0 .(5,491) ..132,373 |. 0 ..12/156/2026 .
341271-AD-6 .. | FLORIDA ST BRD ADMIN FIN CORP REV ..07/01/2025 . |Maturity @ 100.00 . 2,000,000 |.. . 2,026,860 |.. L0 .(2,963) ..2,000,000 |. 0 ..07/01/2025 .
34446A-BZ-0 .. |FOND DU LAC COUNTY .....ccevvvnnnninnnnns ..12/16/2025 . | Unknown ... . 505,000 |.. .505,000 .. s 0 e O e O 0 ..11/01/2044 .
38122N-ZX-3 .. | GOLDEN ST TOB SECURITIZATION CORP CALIF ..12/15/2025 . | Unknown . .800,000 |.. 624,744 |.. 644 996 L0 0 ..06/01/2038 .
39081J-AK-4 .. | GREAT LAKES WTR AUTH MICH WTR SUPPLY SYS ..06/30/2025 . |Not Available ..1,625,000 |.. . 1,915,599 |.. . 1,675,441 L0 0 ..07/01/2030 .
452024-GT-3 ...| ILLINOIS MUN ELEC AGY PWR SUPPLY SYS REV ..09/09/2025 . |Various .... . 815,000 |.. .884,348 |.. . 882,412 L0 0 ..02/01/2035 .
452281-JD-1 ...| ILSSTD 2010-1 A3 - ABS .. ..10/27/2025 . | Paydown ... . 115,831 |.. 115,773 |.. . 120,802 L0 0 ..07/25/2045 .
46874T-GC-0 .. | JACKSON TENN HOSP REV ... ..04/01/2025 .| Call @ 100.00 s .. 40,000 |.. .. 45,686 |.. 40,164 L0 .40, N 0 ..04/01/2030 .
47770V-BR-0 .. | JOBSOHIO BEVERAGE SYS OHI ..11/21/2025 . |Various .... ,345,920 ..3,205,000 |.. . 3,294,013 |.. ,294, 111 L0 . 3 294,195 |. 0 ..01/01/2033 .
49225H-KX-5 ...|KERN CNTY CALIF CTFS PARTN .............. ..12/15/2025 . | Unknown ... 1,551,597 ..1,525,000 |.. . 1,787,239 |.. . 1,579,701 L0 .. 1,551,597 |. 0 ..11/01/2026 .
544435-C3-2 ...|LOS ANGELES CALIF DEPT ARPTS ARPT REV ..056/15/2025 .| Call @ 100.00 ...120,000 . 120,000 |.. 132,248 |.. . 132,044 L0 ..131,838 |. 0 ..05/15/2039 .
54627R-AS-9 ...|LOUISIANA LOC GOVT ENVIRONMENTAL FACS & ..12/15/2025 . | Unknown . 2,390,000 ..2,390,000 |.. . 2,390,000 .. . 2,390,000 L0 ..2,390,000 |. 0 ..12/01/2034 .
54628C-MP-4 ...| LOUISIANA LOC GOVT ENVIRONMENTAL FACS & ..12/04/2025 . |Not Available 938,700 . 1,000,000 |.. . 844,510 |.. 882,708 L0 .902,110 0 ..02/01/2030 .
56678P-AQ-0 .. | MARICOPA CNTY ARIZ INDL DEV AUTH HOSP RE ..12/15/2025 . | Unknown ... 826,130 .800,000 |.. . 882,424 |.. . 834,721 L0 ..826,130 |. 0 ..09/01/2037 .
574205-JD-3 ...| MARYLAND ST ECONOMIC DEV CORP REV .. ..12/156/2025 . | Unknown . 1,290,000 ..1,290,000 |.. . 1,290,000 |.. . 1,290,000 L0 ..1,290,000 |. 0 ..11/30/2035 .
57563R-RZ-4 ...|MASSACHUSETTS EDL FING AUTH . |..01/02/2025 .|Call @ 100.00 .. 120,000 |... .... 120,000 s .... 120,000 |.. 0. .... 120,000 |.... 0. ..07/01/2037 .
575896-QH-1 .. | MASSACHUSETTS ST PORT AUTH REV . |..07/01/2025 .|Call @ 100.00 .. ..1,000,000 |.......... 1,000,000 |......... 1,080,850 1,008,461 . 0 ..1,000,000 .0 ..07/01/2040 .
576000-XQ-1 .. | MASSACHUSETTS ST SCH BLDG AUTH DEDICATED ..10/09/2025 .| Adjustment 1,847,982 . 2,100,000 |.. . 1,810,074 |.. . 1,836,788 L0 ..1,847,982 |. 0 ..10/15/2040 .
591745-8A-5 .. | METROPOL ITAN ATLANTA RAPID TRAN AUTH GA ... ..04/29/2025 . | Unknown ...2,650,000 |............ 2,650,000]......... 2,650,000 2,650,000 |.. 0. ..2,650,000 |.... .0 . ..07/01/2035 .
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591745-88-3 .. | METROPOLITAN ATLANTA RAPID TRAN AUTH GA ............. ..04/29/2025 . |UnKnown ...cevenivviinnnns foerrinninnneiiiis e 2,175,000 |............ 2,175,000 |......... 2,175,000 |......... 2,175,000 [.ooevvivennnnnnns (U R | I R | I AR RN | ) A 2,175,000 [oeeeuiiiiinnnnns 0 ..07/01/2036 .
59259Y-CA-5 ...| METROPOLITAN TRANSN AUTH N Y REV ..10/24/2025 .| Cal| @ 106.47 ..1,006, 151 |... .... 945,000 |......... 1,015,677 |......... 1,011,125 |.. 0. .0 ..1,001,382 |.... 0. ..11/15/2031 .
64578E-MQ-7 .. |NEW JERSEY ECONOMIC DEV AUTH ST LEASE RE ..06/12/2025 . |MERRILL LYNCH & CO . 1,238,019 ..1,220,000 |.. . 1,220,000 |.. . 1,220,000 L0 ..1,220,000 |. 0 ..03/01/2031 .
64763H-EY-7 .. |NEW ORLEANS LA AVIATION BRD REV .......... ..01/01/2025 .|Call @ 100.00 ..... 1,305,000 ..1,305,000 |.. . 1,542,419 |.. . 1,305,000 L0 ..1,305,000 |. 0 ..01/01/2025 .
64971M-5K-4 .. |NEW YORK N Y CITY TRANSITIONAL FIN AUTH ..11/01/2025 . |Maturity @ 100.00 1,575,000 ..1,575,000 |.. . 1,836,340 |.. . 1,616,034 L0 ..1,575,000 |. 0 ..11/01/2025 .
64971W-VF-4 .. |NEW YORK N Y CITY TRANSITIONAL FIN AUTH ..07/08/2025 . | Unknown . 424,963 . 425,000 |.. . 421,536 |.. 424,676 L0 .. 424,963 |. 0 ..08/01/2027 .
64971X-6S-2 .. |NEW YORK CITY TRANSITIONAL FINANCE AUTHO ..12/15/2025 . | Unknown . 3,291,8% ..3,300,000 |.. . 3,290,562 |.. 3,291,328 L0 ..3,291,8% |. 0 ..02/01/2036 .
650035-4V-7 .. |NEW YORK ST URBAN DEV CORP REV ......... ..03/15/2025 .|Call @ 100.00 . . 1,370,000 |.. . 1,360,218 |.. 1,369,693 L0 ..1,370,000 |. 0 ..03/15/2025 .
650117-AA-2 .. |NEW YORK TRANSN DEV CORP LEASE REV . ..09/02/2025 . |Maturity @ 100. 00 .510,000 |.. .510,000 .. .510,000 L0 . 510,000 |. 0 ..09/01/2035 .
661046-BX-9 .. |NORTH MIAMI BEACH FLA WTR REV . ..11/24/2025 .| UBS AG . 655,000 |.. .655,000 |.. . 655,000 L0 .655,000 0 ..08/01/2026 .
66285W-J5-6 .. |NORTH TEX TWY AUTH REV .. ..12/15/2025 . | Unknown . . 420,000 |.. . 464,566 |.. . 455,202 L0 .450,941 0 ..01/01/2038 .
66285W-NG-7 .. |NORTH TEX TWY AUTH REV .. ..01/01/2025 .|Call @ 100.00 . 565,000 |.. . 641,558 |.. . 565,000 L0 565,000 0 ..01/01/2030 .
677525-WV-5 .. |OHIO ST AIR QUALITY DEV AUTH REV ..12/15/2025 . | Unknown . . 475,000 |.. . 475,000 |.. . 475,000 L0 ..475,000 0 ..11/01/2039 .
67865E-AQ-5 .. | OKLAHOMA CITY WATER UTILITIES TRUST ..12/15/2025 . | Unknown . . 2,800,000 |.. . 2,800,000 .. . 2,800,000 L0 2 800,000 0 ..07/01/2037 .
68608K-NF-1 .. JOREGON ....evvnniiiiiiiiiiiiiiiiin i ..08/01/2025 .| Call @ 100. . 165,000 |.. . 183,541 |.. . 181,915 L0 . ..181,393 0 ..08/01/2038 .
70868Y-AT-6 .. | PENNSYLVANIA ECONOMIC DEVELOPMENT FINANC ..12/15/2025 . | Unknown . .810,000 |.. .870,021 |.. . 859,976 L0 .(5,059) ..854,917 |. 0 ..06/30/2042 .
70917T-SN-2 .. | PENNSYLVANIA HIGHER EDUCATIONAL FACILITI ..12/15/2025 . | Unknown . ..1,250,000 |.. . 1,250,000 |.. . 1,250,000 L0 ..1 250,000 |. 0 ..11/01/2036 .
73209M-AK-3 .. | POMONA CALIF REDEV AGY SUCCESSOR AGY TAX .. . |--12/15/2025 . [ Unknown ... s ... 700,000 s ...700,000 |.. 0. ... 700,000 |.... 0. U ..02/01/2028 .
735000-TP-6 .. | PORT OAKLAND CALIF REV .. . |..11724/2025 .| Northern Trust . .. 1,399,393 |... 443,701 |.......... 1,311,053 0. ... 24,254 |... ..1,408,272 |.... L0 .(3,878)/...........(3,878)|... ..06/01/2027 .
783186-RB-7 .. |RUTGERS ST INIV N J ...... .. 11/24/2025 . |Various .......... 1,977,742 ..1,975,000 |.. . 1,989,813 |.. L0 .(1,872) ..1,981,752 |. 0 .(4,011)[. .(4,011) ..05/01/2028 .
786091-AG-3 .. | SACRAMENTO CNTY CALIF PENSION OBLIG .. ..08/01/2025 . |Maturity @ 100.00 ..205,000 . 205,000 |.. .229,245 |.. L0 .(1,710) ..205,000 |. 0 a0 .0 ..08/01/2025 .
79207Q-CU-9 ...| ST LUCIE CNTY FLA SCH DIST SALES TAX REV .. ..10/01/2025 . |Maturity @ 100.00 1 050,000 |.......... 1,050,000 |......... 1,274,742 . .. 0. .. (18,270) |... ..1,050,000 |.... 0. ..10/01/2025 .
79467B-DD-4 .. | SALES TAX SECURITIZATION CORP ILL ..01/01/2025 . |Maturity @ 100.00 .. ..250,000 ... ... 250,000 .... 250,000 |.. 0. ..250,000 |.... .0 ..01/01/2025 .
798111-HK-9 .. | SAN JOAQUIN HILLS CALIF TRANSN CORRIDOR . ..12/15/2025 . | Unknown ... 7 375,000 ..7,375,000 |.. . 7,375,000 |.. . 7,375,000 L0 ..7,375,000 |. 0 ..01/15/2035 .
837151-W3-9 .. | SOUTH CAROLINA ST PUB SVC AUTH REV . ..12/15/2025 . | Unknown . 855,000 . 855,000 |.. .855,000 .. . 855,000 L0 0 ..12/01/2042 .
85732P-BZ-2 .. | STATE PUB SCH BLDG AUTH PA REV . |..09/15/2025 .| Call @ 100.00 ...ceeumneeeforeeemmnniiiiiiiiis e 9,000 [+eeeernenaaeens 9,000 10,884 L9773 .. 0. . s 0. ..09/15/2027 .
88258M-AA-3 .. | TNGUTL 23 A1 - ABS . |..10/01/2025 . |Paydown 534,901 |... 534,901 .... 551,553 |.. L0 (16,652)[... 534,901 |.... .0 ..04/01/2035 .
89978K-AV-8 .. | TUOLUMNE WIND PROJ AUTH CALIF REV .. ..04/29/2025 . |Call @ 109.10 2,945,738 . 2,700,000 |.. . 3,061,125 |.. . 3,010,671 L0 ..(8,929) ..3,001,742 |. 0 ..01/01/2034 .
93978H-NX-9 ...| WASHINGTON ST HEALTH CARE FACS AUTH REV ..08/29/2025 .| Call @ 100.00 .. 1,900,000 . 1,900,000 |.. ..2,223,304 |.. 1,922,513 L0 .(22,513) ..1,900,000 |. 0 ..08/15/2028 .
958644-AB-2 .. | WESTERN MICH UNIV HOMER STRYKER M D SCH . ..11/17/2025 .| Call @ 100.00 ...eeuneeeee]iommmmmnnnaeennnines foreeeeeeeannns 5,000 -eeernnnnaaees 5,000 |eeeennriannes 5,753 ....5,355 [.. ... 0].. ....5,278 |[.... .0 .. .. 11/15/2028 .
0059999999. Subtotal - issuer credit obl|gat|ons mun|C|paI bonds - special revenue 76,310,151 76,189,946 78,306,389 76,494,005 0 76,322,811 0 178,551 XXX
00205G-AB-3 .. | APA INFRASTRUCTURE LTD . ..03/23/2025 . |Maturity @ 100.00 2,125,000 |... ..2,125,000 |......... 2,122,769 2,124,940 |.. 0. ..2,125,000 |.... 0. ... 44,625 |..03/23/2025 .
00912X-AV-6 .. | AIR LEASE CORP ..11/25/2025 . [Northern Trust .... 941,023 |... ... 950,000 .. 945,704 |.. 0. 947,383 |.... .0 .... 39,699 |..04/01/2027 .
03522A-AH-3 ...| ANHEUSER-BUSCH COMPANIES LLC ... ..12/15/2025 . | Unknown ...2,137,827 |... ,200,000 ,132, 0. ..2,137,827 |.... 0. ... 103,400 |..02/01/2036 .
039483-BL-5 .. | ARCHER-DANIELS-MIDLAND CO . ..11/25/2025 . |MERRILL LYNCH & CO . 1,039,301 . 1,050,000 |.. . 1,046,965 |.. L0 ..1,049,758 |. 0 . 33,906 |..08/11/2026 .
05583J-AN-4 .. |BPCE SA ....eivveeriinnns ..12/15/2025 .| Unknown ............. 999,058 . 1,000,000 |.. .998,780 |.. L0 ..999,058 |. 0 . 57,480 (..07/19/2033 .
05971U-2A-4 .. | BANCO DE CREDITO DEL PERU .... ..01/11/2025 . |Maturity @ 100.00 .. ...780,000 ... ... 779,321 0. . 780,000 |.... .0 .... 10,530 |..01/11/2025 .
05971V-2A-2 .. | BANCO DE CREDITO DEL PERU . ..01/11/2025 . |Maturity @ 100.00 .. 760,000 |... ... 760, 795,150 0. .... 760,000 |.... 0. .... 10,260 |..01/11/2025 .
06051G-KY-4 .. | BANK OF AMERICA CORP ..... ..12/156/2025 . | Unknown .......... 4,925,173 ..5 050,000 |.. . 4,882,391 |.. L0 ..4 925,173 |. 0 253,258 |..07/22/2033 .
07274N-AJ-2 .. | BAYER US FINANCE |1 LLC . ..11/21/2025 .|Call @ 100.00 2,000,000 . 2,000,000 |.. . 2,029,800 |.. L0 .(3,745) ..2,000,000 |. 0 . 79,333 [..12/15/2025 .
12505B-AD-2 .. | CBRE SERVICES INC ... ..05/28/2025 .|Call @ 100.11 .. ...926,987 . 926,000 |.. .... 939,854 |.. L0 .(933) ..927,205 |. 0 . 33,481 (..03/01/2026 .
125896-BP-4 .. | CMS ENERGY CORP ..11/15/2025 . |Maturity @ 100.00 2,850,000 ..2,850,000 |.. . 2,840,966 |.. L0 . ..2,850,000 |. 0 102,600 |.. 11/15/2025 .
126650-CL-2 .. | CVS HEALTH CORP ..07/20/2025 . |Maturity @ 100.00 2,975,000 ..2,975,000 |.. . 2,997,283 |.. L0 ..2,975,000 |. 0 115,281 ..07/20/2025 .
126650-CU-2 .. | CVS HEALTH CORP .. ..11/25/2025 .| Northern Trust . 1,191,948 . 1,200,000 |.. . 1,189,668 |.. . 1,198,350 L0 s ..1,199,393 |. 0 . 34,021 ..06/01/2026 .
14040H-DC-6 .. | CAPITAL ONE FINANCIAL CORP ... ..12/156/2025 . | Unknown .......... 2,418,019 ..2,260,000 |.. . 2,470,451 |.. 2,443,991 L0 .(25,972) ..2,418,019 |. 0 172,302 (.. 10/30/2031 .
161175-AY-0 .. | CHARTER COMMUNICATIONS OPERATING LLC . ..07/23/2025 . |Maturity @ 100.00 3,000,000 . 3,000,000 |.. . 3,055,380 |.. . 3,006,099 L0 ..(6,099) ..3,000,000 |. 0 147,240 |..07/23/2025 .
17108J-AA-1 .. | CHRISTUS HEALTH .. ..11/25/2025 . | MERRILL LYNCH & CO . 2,975,126 ..2,960,000 |.. . 2,988,475 |.. L0 .. (4,355) ..2,972,270 |. 0 180,248 |..07/01/2028 .
172967-LD-1 .. | CITIGROUP INC ..... ..11/25/2025 .| Northern Trust . 1,221,791 ..1,225,000 |.. . 1,227,058 |.. L0 . (217) ..1,225,280 |. 0 . 65,604 [..01/10/2028 .
174610-AK-1 .. | CITIZENS FINANCIAL GROUP INC ..11/03/2025 .| Call @ 100.00 .. ...355,000 . 355,000 |.. . 354,627 |.. L0 ..354,9% |. 0 . 13,998 |.. 12/03/2025 .
21871X-AD-1 .. | COREBRIDGE FINANCIAL INC .. ..11/20/2025 .| Northern Trust . 4,832,490 ..4,875,000 |.. . 4,762,680 |.. L0 ..4,841,642 |. 0 200,674 [..04/05/2027 .
21871X-AH-2 .. | COREBRIDGE FINANCIAL INC ..12/16/2025 . | Unknown ... 2,353,547 ..2,550,000 |.. . 2,281,919 |.. L0 .. 2,353,547 |. 0 . 99,450 |..04/05/2032 .
22822V-AN-1 .. | CROWN CASTLE INC . ..12/15/2025 . | Unknown ... 2,553,486 . 2,760,000 |.. . 2,463,466 |.. L0 .. 2,553,486 |. 0 . 85,560 |..11/15/2029 .
254687-DD-5 ...| WALT DISNEY CO ... ..10/15/2025 . |Maturity @ 100.00 .. ..1,200,000 |.......... 1,200,000 |......... 1,197,132 0. .0 .. 44,400 [..10/15/2025 .
HSBC SECURITIES (USA),
29274F-AF-1 .. | ENEL AMERICAS SA . |..11/20/2025 .| INC. ..1,146,263 |.......... 1,150,000 1,194,240 0 ..(6,139) ... - .0 . ...(8,572)|... .... 49,322 1..10/25/2026 .
29278G-BA-5 .. | ENEL FINANCE INTERNATIONAL NV . ..12/15/2025 . | Unknown . 2,398,506 . 2,160,000 |.. . 2,455,186 |.. ,426, L0 ..2,398,506 |. 0 .0 162,000 |.. 10/14/2032 .
31677Q-BM-0 .. |FIFTH THIRD BANK NA ..07/28/2025 . |Maturity @ 100.00 .. 550,000 |... 550,000 )............ 550,000 ... 550,000 |.. 0. 550,000 |.... .0 . .. 21,725 (..07/28/2025 .
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37045X-DU-7 .. | GENERAL MOTORS FINANCIAL COMPANY INC ................. ..04/07/2025 . [Maturity @ 100.00 ...... |.eceeeeeeeeenennnnnns |oeeennes 3,600,000 |.......... 3,600,000 |......... 3,578,904 |.......... 3,598,027 |..ccoeeeeees (V5 FOURRURRRRRR (N7 TN IO | RSN 1,973 |oeeeeeeeiee 0 e 3,600,000 |...cceeeeennns (VN A [V 0 ..04/07/2025 .
378272-AY-4 .. | GLENCORE FUNDING LLC . |--12/15/2025 . | Unknoun ... ...2,590,483 |........... 2,900,000 |......... 2,479,906 0. ...54,248 |... ..2,500,483 |.... L0 .0 . 0 ..09/01/2030 .
381416-CU-6 .. | GOLDMAN SACHS GROUP INC . ..12/15/2025 . [Unknown . 5,278,083 ..5,025,000 |.. ..5,356,962 |.. L0 ..5,278,083 |. 0 .0 .0 ..02/15/2033 .
404280-DS-5 ...|HSBC HOLDINGS PLC ......... ..12/15/2025 . [ Unknown ... 2,461,9% ..2,200,000 |.. . 2,519,704 |.. ,490, L0 ..2,461,9% |. 0 .0 .0 ..11/03/2033 .
446150-AM-6 .. | HUNTINGTON BANCSHARES INC . ..05/15/2025 . [Maturity @ 100.00 . 575,000 |... ..575,000 |............ 588,430 ....575,773 |.. L0 575,000 |.... L0 .0 . L0 f.. ..05/15/2025 .
45866F-AZ-7 .. | INTERCONT INENTAL EXCHANGE INC .. . |..09/01/2025 . ....4,014 |.. 0. ....(4,014))... L0 .0 . 0 ..09/01/2028 .
46124H-AB-2 .. | INTUIT INC ..07/15/2025 . [Maturity @ 100.00 ..3,000,000 |......... 3,036,600 . 3,003,615 |.. 0. ..(3,615) ... ..3,000,000 |.... L0 .0 . 0 ..07/15/2025 .
HSBC SECURITIES (USA),
46128M-AJ-0 .. | INVERSIONES CMPC SA ..11/25/2025 .| INC. ..... 280,028 |. .280,000 |.. .297,500 |.. . 285,716 L0 .(2,232) .0 ..283,484 |. 0 .(3,456)|. .(3,456). ..04/04/2027 .
46625H-QIf-3 ...| JPMORGAN CHASE & CO ... ..11/20/2025 . [ Nor thern ,305,842 . 1,400,000 |.. . 1,420,722 |.. . 1,403,683 L0 .(8,270) .0 [....... 1,400,413 |. 0 .(4,571)]. .(4,571) ..04/01/2026 .
546676-AZ-0 .. |LOUISVILLE GAS AND ELECTRIC CO ..12/15/2025 . [Unknown ....... 1,229,356 ..1,230,000 |.. . 1,229,110 |.. L0 . 20 fennnnnn 1,229,356 |, 0 .0 ..04/15/2033 .
548661-DM-6 .. |LOWE'S COMPANIES INC .. ..11/20/2025 . [Nor thern Trust . 4,966,400 .5,000,000 |.. . 4,787,700 |.. L0 20 f........ 4,977,349 |. 0 . (10,949)[. ..04/15/2026 .
55037A-AB-4 .. | AKER BP ASA .. ..12/15/2025 . [Unknown ... 2,409,390 ..2,720,000 |.. . 2,280,339 |.. L0 .0 [........ 2,409,390 [. 0 .0 ..07/15/2031 .
55336V-BU-3 ...|MPLX LP ....... ..12/15/2025 . [ Unknown ... 2,183,565 ..2,250,000 |.. . 2,161,080 |.. L0 .0 |....... 2,183,565 |. 0 ..09/01/2032 .
55903V-AZ-6 .. | WARNERMEDIA HOLDINGS INC .. ..03/15/2025 . [Maturity @ 100.00 4,825,000 ..4,825,000 |.. 4,775,978 |.. L0 .0 [....... 4,825,000 [. 0 ..03/15/2025 .
571903-BG-7 .. |MARRIOTT INTERNATIONAL INC ..12/15/2025 . [Unknown .......... 2,475,791 . 2,800,000 |.. . 2,332,736 |.. L0 .0 ........ 2,475,791 0 ..04/15/2031 .
57636Q-BA-1 .. | MASTERCARD INC ..11/19/2025 . [Northern Trust . ...2,009,620 |.......... 2,000,000 |......... 1,998,900 L0 .0 L0 ..01/15/2028 .
61747Y-ES-0 .. | MORGAN STANLEY . ..12/15/2025 . [Unknown ... ... 1,240,734 |... 1,275,000 |......... 1,232,198 0. 20 fe...ein 1,240, L0 ..04/20/2037 .
61747Y-EY-7 .. | MORGAN STANLEY . ..12/15/2025 . [Unknown ... 4,288,566 ..4,195,000 |.. . 4,319,005 |.. L0 0 .0 [....... 4,288,566 |. 0 ..10/18/2033 .
637417-AH-9 .. |NNN REIT INC . ..11/15/2025 . [Maturity @ 100.00 ...355,000 . 365,000 |.. . 354,144 |.. L0 . 0. L0 ..355,000 |. 0 ..11/15/2025 .
637417-A8-5 .. |NNN REIT INC ... . |--12/16/2025 . | Unknown 2,089,536 |... ..2,050,000 |......... 2,007,048 L0 . (3 934)[... .0 (3 934) ..0....... 2,089,536 |.... L0 ..10/15/2033 .
682680-BE-2 .. | ONEOK INC .. . [-.12/15/2025 . | Unknown ...2,373,789 |... 2,265,000 |......... 2,411,070 w0 feenennnns (18,420))... . ...(18,420) |... .0 ........ 2,373,789 |[.... L0 ..01/15/2031 .
682680-BR-3 .. | ONEOK INC .. ..12/01/2025 . [Call @ 100.00 .. 2,625,000 ..2,625,000 |.. .3,016,151 |.. L0 .(44,496) 0. (44,496) .0 [....... 2,625,000 [. 0 ..03/01/2026 .
70462G-AB-4 .. | PEACEHEALTH .. ..11/15/2025 . [Maturity @ 100.00 ...475,000 . 475,000 |.. . 484,985 |.. , L0 ..(1,370) 0. .(1,370) L0 ..475,000 |. 0 ..11/15/2025 .
709599-BV-5 .. | PENSKE TRUCK LEASING CO LP ... ..12/15/2025 . [Unknown ... 2,584,756 ..2,500,000 |.. . 2,617,400 |.. .2 600,901 L0 (16,146) 0. (16,146) .0 f....... 2,584,756 |. 0 ..06/15/2030 .
74368C-BP-8 .. | PROTECTIVE LIFE GLOBAL FUNDING ..12/15/2025 . [Unknown ... 1,000,000 . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 L0 . 0. ..0|........ 1,000,000 [. 0 ..07/06/2027 .
775109-CG-4 .. |ROGERS COMMUNICATIONS INC .... ..11/20/2025 . [Nor thern Trust . 4,902,614 ..4,975,000 |.. L 4,771,025 |.. . 4,878,273 L0 0. .0 f....... 4,916,207 |. 0 ..03/15/2027 .
855244-BC-2 ...| STARBUCKS CORP ... ..12/15/2025 . [Unknown ....... 3,214,178 ..3,510,000 |.. . 3,100,067 |.. L0 0. .0 f........ 3,214,178 |. 0 ..02/14/2032 .
87264A-BD-6 .. | T-MOBILE USA INC . ..11/20/2025 . [Nor thern Trust . 3,629,305 ..3,650,000 |.. . 3,584,665 |.. L0 0. ..0....... 3,630,280 [. 0 ..04/15/2027 .
874054-AF-6 .. | TAKE-TWO INTERACTIVE SOFTWARE INC .. ..04/14/2025 . [Maturity @ 100.00 4,800,000 . 4,800,000 |.. . 4,772,928 |.. L0 0. ..0|........4,800,000 [. 0 ..04/14/2025 .
89388A-AA-0 .. | TRANSPORTADORA DE GAS DEL PERU SA ..04/30/2025 . Paydown ... ....76,000 .. 76,000 |.. .. 80,750 |[.. L0 0. .0 ...76,000 |. 0 ..04/30/2028 .
91324P-ER-9 ...| UNITEDHEALTH GROUP INC .. ..12/15/2025 . [Unknown . 2,477,987 ..2,485,000 |.. . 2,475,880 |.. L0 0. 20 |........ 2,477,987 |. 0 ..02/15/2033 .
95000U-2L-6 .. |WELLS FARGO & CO . ..12/15/2025 . [Unknown ... 1,230,811 ..1,265,000 |.. L1.217.212 .. ,224, L0 0. .0 f....... 1,230,811 0 .0 ..04/04/2031 .
98138H-AG-6 .. | WORKDAY INC .. ..11/20/2025 . [Nor thern Trust . 4,833,124 ..4,875,000 |.. . 4,779,158 |.. . 4,829,118 L0 0. .0 f....... 4,846,761 |. 0 . (13,687 ..04/01/2027 .
98956P-AX-0 .. | ZIMMER BIONET ..11/19/2025 . [Nor thern Trust . 4,949,280 . 4,800,000 |.. . 4,930,368 |.. 4,905,364 L0 0. .0 f....... 4,882,730 | 0 .66,550 |. ..12/01/2028 .
N57445-AA-1 .. |MINEJESA CAPITAL BV ......... ..08/10/2025 . [ Paydown ... 362,232 . 362,232 .. .387,588 |.. . 372,387 L0 0. L0 0 ..08/10/2030 .
P00173-AA-5 .. | ATLANTICA TRANSMISION SUR SA ..10/31/2025 . [ Paydown . 6,876 ....6,876|.. ....8,389 [.. L0 0. .0 0 ..04/30/2043 .
Y51478-AA-6 .. |LLPL CAPITAL PTE LTD ..08/04/2025 . | Paydown ... ... 127,082 ... ... 127,032 .... 149,613 0. , L0 L0 , ..02/04/2039 .
Y72596-BU-5 .. |RELIANCE INDUSTRIES LTD ...ooovveeeieiiiiiiiiiiiiiiiinns ..01/28/2025 . |Maturity @ 100.00 ...... |ooeeeeeeeeeeeieieeens |oveeeeeenns 770,000 |..coeennnnn 770,000 ..o 823,430 [ovvvvveennnn 770,771 [ O e (7)) i O o (771) [ oy , ..01/28/2025 .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 136,347,917 137,158, 140 136,156,238 147,355 0 (13,071) (13,071) 5,725,755 XXX
126650-BC-3 .. | CVSPAS 5 CTF - CMBS ..12/10/2025 . [ Paydown . 24,400 . 26,99% (419) 0 .0 ..01/10/2028 .
126650-BP-4 .. | CVSPAS 06 CRT - CMBS .. ..12/10/2025 . [ Paydown . . 26,014 .. .. 29,331 |.. , .(1,368) .26, K 0 .0 ..12/10/2028 .
78403D-AV-2 .. | SBATOW 2021-2 C - ABS ..03/01/2025 . [Reclassification . ..3 145,000 |.. .3 145,000 |.. ,146,217 ..3 145,217 |. 0 .0 ..10/16/2051 .
78403D-AZ-3 .. | SBATOW 221 1C - ABS ... ..03/01/2025 . [Reclassification . ..2,815,000 |.. .2,921,970 |.. . 2,911,718 ..2,911,718 |. 0 .0 ..11/15/2052 .
78403D-BD-1 .. | SBATOW 2024-1 1C - ABS .. ..03/01/2025 . [Reclassification . . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 ..1,000,000 |. 0 .0 ..10/15/2054 .
91823A-AU-5 .. | VBTEL 2022-1 C21 - ABS .. ..03/01/2025 . [Reclassification ....... .. 1,430,000 ]......... 1,430,000 |......... 1,430,000 |.. .. .. 1,430,000 |.... 0. .0 .. ..02/15/2052 .
0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unaffiliated) 8,537,350 8,440,415 8,553,297 8,539,137 0 (1,787) 8,537,350 0 0 XXX
25538*-AB-4 .. |Diverzify Intermediate LLC - Second Amen .. voe. |-. 1273172025 . |Redemption @ 100.00 .... [occeeeiiiiiiiiiiiiins fooeeiiiiiinns 3,170 |oeeeeeieeees 3,170 , ...3,170 |, . ...3,170 ... L0 .0 . ..05/11/2027 .
03460#-AA-1 .. | ANESTHESIA CONSULTING & MANAGEMENT, LP . ..01/15/2025 . [Various ............. 121,890 . 121,890 |.. . 121,890 |.. . 121,890 0. ..121,890 |. 0 .0 .. 12/31/2025 .
03460#-AC-7 .. | ANESTHESIA CONSULTING & MANAGEMENT, LP . ..04/24/2025 . |Redemption @ 100.00 956,216 . 956,216 |.. .956,216 |.. . 956,216 0. 0 .0 .. 12/31/2025 .
03460#-AD-5 .. | ANESTHESIA CONSULTING & MANAGEMENT, LP . ..04/24/2025 . |Redemption @ 100.00 273,205 . 273,205 .. . 273,205 |.. . 273,205 0. 0 .0 .. 12/31/2025 .
05553H-AC-6 ...|BCM One, Inc. - Revolving Credit ... ..01/02/2025 . |Call @ 99.25 . 12,871 12,774 0. 0 .0 . 1171772027 .
05585P-AC-0 .. |BPC Holding I11 Corp. - Term Loan (2017) ..01/01/2025 . [Redemption @ 99.0 .0 ....0 0. 0 .0 ..07/28/2026 .
05622*-AB-3 .. |BCM One, Inc. - Delayed Draw Term Loan ..12/31/2025 . |Redemption @ 100.00 3,432 ..3,390 0. 0 .0 . 1171772027 .
05622*-AC-1 .. |BCM One, Inc. - Initial Term Loan .. ..12/31/2025 . |Redemption @ 100.00 11,798 11,710 0. 0 .0 . 1171772027 .
08658D-AF-6 .. | BESTOP, INC. ..02/01/2025 . [Call @ 97.0 .. 3,587 ..3,479 0. 0 .0 ..01/31/2025 .
09238P-AB-5 .. |Blackhauk Industria ..12/31/2025 . | Redemption @ 1 .10,839)... 10,751 .. 0. 0. ..09/17/2026 .
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09238P-AD-1 .. |Blackhawk Industrial Holdings, Inc. - Re ............ .. 12/12/2025 . [Various ........oeeeeeees |ooveenennennnnnnnnnns Joveeeeennnn 67,724 [oniiinnnnn 67,724 [ 67,724 |l 43,692 | 1,202 [V FRRR 1,202 |, 0 ... . 67,724 |l (VN A 0 ..09/17/2026 .
12751@-AA-2 .. | CPC Millennium Acquisition LLC - Revolvi .. . |..01/02/2025 . [ Various .0 L0 L0 .0 . ..11/30/2026 .
12751@-AB-0 .. | CPC Millennium Acquisition LLC - Intial ..08/13/2025 . [Redemption @ 100.00 .0 0 .0 ..11/30/2027 .
23302E-AB-2 .. | DAS Purchaser 2 Corp. - Term Loan ..... ..07/21/2025 . [Various .......coooeeveeees fooveennninnnnnninnnns Joeveeeeenenn 571 L, A .. L0 . 571 K 0 .0 ..04/30/2027 .
23302E-AC-0 .. | DAS Purchaser 2 Corp. - Revolving Loan ..12/26/2025 . [Various .... . 164,227 |.. . 164,227 |.. .0 ..164,227 K 0 .0 ..04/30/2027 .
25538*-AB-4 .. |Diverzify Intermediate LLC - Second Amen ..12/31/2025 . |Redemption @ 100.00 L0 12,454 |. 0 .0 ..05/11/2027 .
20916C-AC-9 ...|EVANS FOOD GROUP LTD. .....covvvvrrrnnnnnnnns ..02/01/2025 . [Call @ 96.5 ........ . . . .0 26,762 0 .0 ..08/02/2025 .
34960#-AA-1 .. |Fortis Payment Systems, LLC - Amendment ..03/12/2025 . |Redemption @ 100.00 337 607 |.. .337 607 |.. , L0 ..337,607 |. 0 .0 ..02/13/2026 .
34960#-AB-9 .. |Fortis Payment Systems, LLC - Amendment ..03/12/2025 . | Redemption @ 100.00 ... .. 1,247,467 |.. . 1,247,467 |.. 1 233,870 20 [ennnnnn 1,247 467 |, 0 .0 ..02/13/2026 .
38120#-AA-9 .. | Golden State Dermatology Managment, LLC . ..04/09/2025 . |Redemption @ 100.00 ... .988,121 .. .988,121 |.. .988, 121 L0 ..988,121 |. 0 .0 ..09/04/2025 .
38120#-AB-7 .. |Golden State Dermatology Managment, LLC . ..04/09/2025 . [Redemption @ 100.00 .506,100 |.. .506,100 |.. .0 . 506,100 |. 0 .0 ..09/04/2025 .
38120#-AC-5 .. | C.P. Converters, Inc. - Tenth Amendment ..10/22/2025 . [Direct ........... ..1,345,946 |.. ,345,946 |.. .0 f....... 1,345,046 |. 0 .0 ..03/31/2026 .
38120#-AC-5 .. | Golden State Dermatology Managment, LLC . ..02/13/2025 . [Call @ 100.00 .. .0 ...50,192 |. 0 .0 ..09/04/2025 .
51945#-AA-5 .. |Lavie Group, Inc. - Revolving Loan .... ..02/10/2025 . [Redemption @ 100.00 , .. L0 0 .0 ..10/12/2027 .
51945#-AB-3 .. |Lavie Group, Inc. - Initial Term Loan ..02/11/2025 . [Call @ 100.00 ..... . 988,483 |.. .0 0 .0 ..10/12/2027 .
62931*-AA-2 .. |NMC Skincare Intermediate Holdings - Ini ..04/30/2025 . |Redemption @ 100.00 9,511 .. L0 0 .0 ..10/31/2028 .
62931*-AB-0 .. |NMC Skincare Intermediate Holdings - Rev .. ..08/26/2025 . |Various ............. .0 0 L0 ..10/31/2028 .
62931*-AC-8 .. |NMC Skincare Intermediate Holdings - Ini . |..04/01/2025 .| Redemption @ 100.00 ... L0 L0 .0 . ..10/31/2028 .
67098*-AA-0 .. | OIA Acquisition, LLC - Effective Date Te . ..12/31/2025 . | Redemption @ 100.00 ... .0 L0 .0 . ..10/19/2028 .
67098*-AB-8 .. | 0IA Acquisition, LLC - Delayed Draw Term ..12/31/2025 . | Redemption @ 100.00 ... .8, .. ... 8, .. L0 0 .0 ..10/19/2028 .
67098*-AC-6 .. | 0IA Acquisition, LLC - Revolving Credit ..07/31/2025 . | Redemption @ 100.00 ... . 100,149 |.. .100 149 |.. .0 0 .0 ..10/19/2028 .
68636*-AD-1 .. | Orion Group HoldCo, LLC - First Amendmen .. . |..11/28/2025 .|Redemption @ 100.00 ... .... 789,684 .... 789,684 L0 L0 .0 . ..03/19/2027 .
68636*-AE-9 .. | Orion Group HoldCo, LLC - First Amendmen .. . |..11728/2025 . |Redemption @ 100.00 ... ... 802,587 ....802,587 .0 L0 .0 . ..03/19/2027 .
694316-AB-8 .. |PF, LLC - Term A Loan .......ccccccuurnnnnnne ..12/31/2025 . |Redemption @ 100.00 ...14,093 .. .. 14,003 |.. L0 0 .0 ..12/15/2026 .
T4274B-AG-4 .. |Process Equipment, Inc. - Revolving Loan ..02/01/2025 .|Call @ 97.0 ........ .0 0 L0 ..09/06/2027 .
750026-AA-6 .. |ROTATING MACHINERY SERVICES, INC. . [-.10/01/2025 . |Redemption @ 100.00 ... L0 L0 .0 . ..06/10/2025 .
87546@-AA-4 .. | Tangent Technologies Acquisition, LLC - ... . [-.12/31/72025 . [Redemption @ 100.00 ... .0 0 .0 .. 11/30/2027 .
875460-AB-2 .. | Tangent Technologies Acquisition, LLC - ..07/25/2025 . |Various .... .0 0 .0 ..05/31/2027 .
903818-AA-6 .. |US Fertility Enterprises, LLC - Revolvin . ..02/01/2025 . |Various .... .0 0 L0 .. 12/21/2027 .
91860#-AC-8 .. | VPET USA, LLC - Revolving Loan ............ ..07/28/2025 . [Call @ 100.00 .. L0 0 .0 ..12/31/2026 .
91860#-AD-6 .. | VPET USA, LLC - Third Amendment Term Loa ..12/31/2025 . |Redemption @ 100.00 . . . . .0 0 .0 ..12/31/2027 .
97143*-AA-2 .. |Wilmar, LLC - Revolving Loan ...... ..08/13/2025 . [Various ............. 143 516 |.. . 143,516 |.. L0 0 .0 ..12/30/2027 .
97143*-AB-0 .. |Wilmar, LLC - Initial Term Loan ..08/13/2025 . | Redemption @ 100.00 ... ... 336,632 .... 336,632 .. .. .0 Ol 0. o | . .. 12/30/2027 .
0209999999. Subtotal - issuer credit obligations - bank loans - acquired (unaffiliated) 10 972,006 10,972,006 10,971,583 10 545,527 142,722 0 0 142,722 0 10 972 006 0 0 0 561 695 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 327,882,597 328,274,386 329,840,094 327,589,369 142,722 (73,338) 0 69,383 0 327,943,722 0 (142, 180) (142, 180), 10,696,797 XXX
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
0509999997. Total - issuer credit obligations - Part 4 327,882,507 328,274,386 329,840,004 327,589, 369 142,722 (73,338) 0 69,383 0 327,043,722 0 (142, 180) (142, 180) 10,696,797 XXX
0509999998. Total - issuer credit obligations - Part 5 47,511,459 46,943,497 47,463,998 0 0 (22,108). 0 (22,108) 0 47,441,890 0 69,568 69,568 1,111,159 XXX
0509999999. Total - issuer credit obligations 375,394,055 375,217,883 377,304,092 327,589,369 142,722 (95,446) 0 47,275 0 375,385,613 0 (72,612) (72,612), 11,807,957 XXX
36179N-05-0 .. | G2 MA1376 - RMBS ... . |--12/01/2025 . | Paydown .... 138,771 ... ... 138,771 ... 140,742 (14,666)]... .0 .. (14,666) ... L0 . 138,771 |.... L0 RV .0 .. ..10/20/2043 .
36179R-GA-1 .. | G2 MA2893 - RWBS . ..12/01/2025 . [Paydown . ..999 ... 9991, ... 1,062 |.. , [V (89) .0 ....999 | 0 .0 .0 ..06/20/2045 .
36179R-JF-7 .. | G2 MA2962 - RWBS . ..12/01/2025 . [Paydown . 177,463 177,464 ). . 190,565 |.. .196 616 0. (19, 153) L0 . A77,464 | 0 .0 .0 ..07/20/2045 .
36179R-L0-0 .. | G2 MA3035 - RWBS . ..12/01/2025 . [Paydown . 150,441 . 150,441 .. .159,808 |.. . 166,502 0. (16,060) .0 150,441 0 .0 .0 ..08/20/2045 .
36179T-E3-5 .. | G2 MA4654 - RWBS . ..12/01/2025 . [ Paydown . .91,408 91,408 .. 96,264 |.. . 101,187 0. (9,779) L0 91,408 0 .0 .0 ..08/20/2047 .
36179T-8J-5 .. | G2 MAS021 - RMBS . ..12/01/2025 . [Paydown . . 94,301 ...94,301 .. .100,085 |.. .106,723 0. (12,422) .0 ...94,301 0 .0 .0 ..02/20/2048 .
36179U-K2-7 .. | G2 MA5713 - RMBS . ..12/01/2025 . [Paydown . 103,871 .103,871.. . 109,567 |.. . 120,825 0. (16,955) L0 103,871 0 .0 .0 ..01/20/2049 .
36179U-Q5-4 ...| G2 MAS876 - RMBS . ..12/01/2025 . [Paydown . 252,438 . 262,438 .. . 262,082 |.. . 282,279 0. (29,841) .0 252,438 0 .0 .0 ..04/20/2049 .
36179V-ZR-4 .. | G2 MA7052 - RMBS . ..12/01/2025 . [Paydown . .55,030 ...55,030 |.. .. 57,889 |[.. 58,424 0. .(3,3%4) L0 ...55,030 0 .0 .0 ..12/20/2050 .
3622AC-UNI-8 .. | G2 786997 - RMBS . ..12/01/2025 . [Paydown . ,569,891 ..3,569,801 |.. . 3,674,475 |.. ,674,940 0. . (115,049) .0 3 559,891 |. 0 .0 .0 ..10/20/2053 .
3622AC-YL-8 .. | G2 787115 - RMBS . ..12/01/2025 . [Paydown . 4,006,420 ..4,006,420 |.. . 4,114,008 |.. . 4,104,176 0. (97,756) .0 |....... 4,006,420 |. 0 .0 .0 ..11/20/2053 .
3837711-25-6 .. | GNR 2011-099 DF - CMO/HMBS ..12/16/2025 . | Paydown .. [T 7,866 |..oooviieenn.. 7,866 [.0cvnnnnnen. 7,879 ....9,075 |.. .. (1,209))... .0 ... 7,866 |.... Ol 0. 0. ..07/16/2041 .
1019999999. Subtotal - asset-backed securities - flnancial asset-backed securltles self-| I|qU|dat|ng
- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 8,638,899 8,638,899 8,923,482 8,975,272 0 (336,373) 0 (336,373) 0 8,638,899 0 0 XXX
20755A-AB-8 .. | CAS 2023-R02 M1 - CMO/RMBS ..12/26/2025 . [Paydown . ...48,557 |.. .. 48,557 |.. 48,557 L0 .0 0. .0 L0 48,557 |. 0 .0 ..01/25/2043 .
207932-AA-2 .. | CAS 2023-R01 1M1 - CMO/RMBS . ..12/26/2025 . Paydown . . 203,292 |.. 293,292 |.. . 293,292 L0 .0 0. .0 .0 ..203,292 |. 0 .0 .. 12/26/2042 .
3128HX-RT-4 .. | FHS 267 A5 - CMO/RMBS ..12/01/2025 . | Paydown ... 49,305 .. 49,829 |.. 0. ..(1,431)]... . (1,431))... .0 ...48,3%8 |.... 0. .0 .. ..08/15/2042 .
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3128M9-U2-6 .. |FH G07501 - RMBS ..12/01/2025 . | Paydown (U8 PO < 01 | AR | I AR (< 1) ) N NP | ) AR o7 30 I A [V O 0 ..10/01/2043 .
3128MJ-5N-6 .. | FH G08852 - RMBS ... . |..12/01/2025 . |Paydown .... .. 50, .. 52, s 0. .0 ... (4,554) ... 0. 0. ..12/01/2048 .
31280L-RN-3 ...|FH 1H2593 - RMBS . ..12/01/2025 . | Paydown . ....6,460 |.. ... 6,707 |.. ..7,380 L0 ... (920) .6,460 |. 0 .0 ..01/01/2036 .
31292L-FD-2 ...|FH C03764 - RIBS . ..12/01/2025 . | Paydown . . 156,979 |.. . 166,643 |.. .165 821 L0 ..156,979 |. 0 .0 ..02/01/2042 .
3131XX-7G-0 .. | FH ZM4495 - RMBS . ..12/01/2025 . | Paydown . . 103,318 |.. 110,631 |.. . 116,624 L0 0 .0 ..10/01/2047 .
3131Y7-86-5 .. | FH ZN1441 - RIBS . ..12/01/2025 .| Paydown . ...37,390 |.. .. 40,183 |.. 42,285 L0 0 .0 ..11/01/2048 .
3132A5-HY-4 ...|FH Z84747 - RIBS . ..12/01/2025 . | Paydown . . 355,941 |.. .379,744 |.. .390, 141 L0 0 .0 ..12/01/2047 .
3132AC-SZ-4 ...|FH ZT0536 - RMBS . ..12/01/2025 . | Paydown . . 270,389 |.. 293,752 |.. . 299,931 L0 0 .0 ..03/01/2048 .
3132AD-VT-2 .. |FH ZT1526 - RMBS . ..12/01/2025 . | Paydown . . 709,109 |.. . 756,143 |.. . 784,694 L0 0 .0 ..11/01/2048 .
3132D5-6F-4 ...|FH SB8070 - RMBS . ..12/01/2025 . | Paydown . . 127,453 |.. . 133,707 |.. . 133,959 L0 0 .0 ..10/01/2035 .
3132DM-KC-8 .. | FH SD0291 - RMBS . ..12/01/2025 . | Paydown . . 185,832 |.. .201,366 |.. . 221,462 L0 0 .0 ..03/01/2050 .
3132DS-2L-5 ...|FH SD5279 - RMBS . ..12/01/2025 . | Paydown . s . 980,050 |.. .866,29 |.. .866,011 L0 0 .0 ..08/01/2052 .
3132DT-ME-7 .. | FH SD5757 - RMBS . ..12/01/2025 . | Paydown . ,033,965 .1,033,965 |.. . 948,005 |.. . 948,684 L0 0 .0 ..06/01/2052 .
3132DV-3L-7 .. | FH SDB003 - RMBS . ..12/01/2025 .| Paydown . 72,770 . T72,770 (.. .. 75,343 |.. 78,623 L0 0 .0 ..07/01/2049 .
31320V-7D-1 .. | FH SD8092 - RMBS . ..12/01/2025 . | Paydown . 138, 162 . 138,162 |.. . 145,836 |.. . 149,694 L0 0 .0 ..09/01/2050 .
3132DV-K7-9 .. |FH SD7518 - RMBS . ..12/01/2025 . | Paydown . 178,210 178,210 |.. .190,963 |.. . 193,313 L0 0 .0 ..06/01/2050 .
3132DI-BK-8 .. | FH SD8142 - RMBS . ..12/01/2025 . | Paydown . 162,121 162,121 |.. .170,683 |.. .171,918 L0 0 .0 ..04/01/2051 .
3132DW-D6-7 .. | FH SDB225 - RMBS ... . |--12/01/2025 . |Paydown .... ...797,839 |... ... 197,839 .... 703,563 0. 0. 0. ..07/01/2052 .
3132DW-HY-2 ...|FH SD8347 - RMBS .... . |-.12/01/2025 . | Paydown ... ...727,368 |... ... 127,368 .... 704,326 . 0. .0 0. ..08/01/2053 .
3132E0-FH-0 .. | FH SD3768 - RIBS . ..12/01/2025 .| Paydown . 683,862 . 683,862 |.. .618,254 |.. .617,507 L0 0 .0 ..06/01/2052 .
3132GJ-6R-5 ...|FH Q03880 - RMBS . ..12/01/2025 . | Paydown . .98,734 102,421 |.. . 101,452 L0 0 .0 ..10/01/2041 .
3132GK-A3-0 .. | FH Q03926 - RMBS .... . |--12/01/2025 . | Paydown ... ....14,163 |... 0. 0. 0. ..10/01/2041 .
3132GK-BS-4 .. | FH Q03949 - RMBS .... . |..12/01/2025 . |Paydown .... ..5,180 |... 0. .0 0. ..10/01/2041 .
31326K-S4-9 ...|FH Q04439 - RMBS . ..12/01/2025 . | Paydown . . 25,156 L0 0 .0 ..11/01/2041 .
3132HP-RZ-9 ...|FH Q13204 - RMBS . ..12/01/2025 . | Paydown . 133,105 L0 0 .0 ..11/01/2042 .
31320R-FB-1 .. | FH Q34661 - RIBS ... . |--12/01/2025 . | Paydown ... ... 24,105 |... 0. 0. 0. ..07/01/2045 .
3132XC-RV-9 ...|FH G67700 - RMBS .... ..12/01/2025 . | Paydown ... 0. .0 0. ..08/01/2046 .
3132XC-RY-3 ...|FH G67703 - RMBS . ..12/01/2025 .| Paydown . .21, .. 22, .. s L0 0 .0 ..04/01/2047 .
3132XC-SB-2 ...|FH G67714 - RWBS . ..12/01/2025 . | Paydown . .173 939 .. .175 107 |.. . 175,675 L0 0 .0 ..07/01/2048 .
3132XC-SG-1 .. |FH G67719 - RMBS . ..12/01/2025 .| Paydown . . 129,722 |.. 137,222 |.. . 141,405 L0 0 .0 ..01/01/2049 .
3132XU-SC-0 ...|FH 052314 - RMBS . ..12/01/2025 . | Paydown . L0 0 .0 ..11/01/2047 .
3132XY-VC-8 .. |FH 56010 - RMBS . ..12/01/2025 .| Paydown . L0 0 .0 ..05/01/2048 .
31335B-KB-1 .. |FH G61190 - RVBS . ..12/01/2025 . | Paydown . . . . . L0 0 .0 ..08/01/2047 .
31335C-E5-9 ...|FH G61956 - RMBS . ..12/01/2025 .| Paydown . .238 621].. .255 045 |.. .268,160 L0 0 .0 ..04/01/2049 .
3133A3-YN-4 .. | FH QA8816 - RVBS . ..12/01/2025 . | Paydown . . 147,889 |.. . 153,804 |.. . 157,008 L0 0 .0 ..04/01/2050 .
3133KG-WA-2 .. | FH RA1541 - RIBS . ..12/01/2025 .| Paydown . . 258,159 |.. 262,172 |.. . 263,822 L0 0 .0 ..11/01/2049 .
3133KH-4G-8 .. | FH RA2623 - RMBS . ..12/01/2025 . | Paydown . . 154,959 |.. .162,319 |.. . 162,247 L0 0 .0 ..05/01/2050 .
3133KJ-6P-2 ...| FH RA3578 - RIBS . ..12/01/2025 . | Paydown . . 163,460 |.. .169,8% |.. . 169,772 L0 0 .0 ..09/01/2050 .
3133KJ-NE-8 .. | FH RA3089 - RIMBS . ..12/01/2025 . | Paydown . . 234,521 |.. . 247,053 |.. . 247,163 L0 0 .0 ..07/01/2050 .
3133KK-6R-5 .. | FH RA4480 - RIBS . ..12/01/2025 .| Paydown . 148,714 |.. . 154,070 |.. L0 s N 0 .0 ..02/01/2051 .
3133KQ-CU-8 ...|FH RA8183 - RMBS . ..12/01/2025 . | Paydown . ..2,765,5% |.. . 2,857,781 |.. L0 ..2 765,595 |. 0 .0 ..11/01/2052 .
3136AP-XE-7 .. |FNR 2015-60 CP - CMO/RMBS . ..12/01/2025 . | Paydown . s .. 96,415 |.. L0 ...93,281 |. 0 .0 .. 10/25/2044 .
3136AR-R6-7 .. |FNR 2016-25 VB - CMO/RMBS ... ..12/01/2025 . | Paydown ... 1, 937 326 |... 1,961,542 0. . ..1,937,326 |.... .0 0. ..05/25/2036 .
3136AR-T4-0 .. |FNR 2016-25 LA - CMO/RMBS ... ..12/01/2025 . | Paydown ... ...433,758 |... ... 433, .... 451,820 0. (13,160)]... 0. 0. ..07/25/2045 .
3136B5-DF-9 .. |FNR 2019-30 HA - CMO/RMBS . ..12/01/2025 . | Paydown . 153,700 . 163,700 |.. . 156,102 |.. L0 ..(3,100) N 0 .0 ..07/25/2089 .
3137BN-PY-4 .. |FHR 4566 VC - CMO/RMBS .. ..12/01/2025 . | Paydown . 2,206,193 ..2,206,193 |.. . 2,287,217 |.. L0 ..(4,782) ..2 206 193 | 0 .0 ..07/15/2036 .
3137F2-6S-0 .. |FHR 4703 LP - CMO/RMBS . |..12/01/2025 . |Paydown .... .. 70,957 |.. 0. ...1,002 |... ... 12,049 |.... .0 0. ..07/15/2046 .
3137FJ-HiIl-2 .. |FHR 4839 LA - CMO/RMBS . |-.12/01/2025 . |Paydown .... . 432,127 |.. 0. (14,649)|... 417,478 |.... 0. 0. ..05/15/2050 .
3137HC-FM-9 .. | FHR 5397 EY - CMO/RMBS ..12/15/2025 . | Unknown . . 4,482,617 L0 2,049 .. 4,484,666 |. 0 .0 ..04/25/2054 .
3138E0-6H-7 .. |FN AJBO71 - RMBS ... ..12/01/2025 . | Paydown . 17,080 L0 . (685) ...16,3% |. 0 .0 ..12/01/2041 .
3138EQ-BA-9 .. | FN AL7232 - RIBS . ..12/01/2025 . | Paydown . 29,918 L0 ..(1,907) 28,011 |. 0 .0 ..09/01/2045 .
3138EQ-KH-4 .. | FN AL7495 - RIBS . ..12/01/2025 .| Paydown . 23,319 L0 ..(1,432) 21,887 | 0 .0 ..10/01/2045 .
3138EQ-ZR-6 .. |FN AL7951 - RMBS . ..12/01/2025 . | Paydown . 21,948 L0 (1,276) 20,672 |. 0 .0 ..01/01/2046 .
3138ML-XD-1 .. | FN AQ5175 - RMBS . ..12/01/2025 .| Paydown . 82,174 L0 (213) 81,961 |. 0 .0 ..12/01/2042 .
3138Y9-SC-3 ...|FN AX7714 - RUBS . ..12/01/2025 .| Paydown . ..1,256 L0 ...(91) .1,165 | 0 .0 ..02/01/2045 .
3138YH-5L-0 .. | FN AY4450 - RIBS . ..12/01/2025 .| Paydown . . 379 L0 ..(24) 355 |. 0 .0 ..02/01/2045 .
3138YH-US-7 .. |FN AY4203 - RIBS . ..12/01/2025 . | Paydown . L0 (188) 784 |. 0 .0 ..06/01/2045 .
3138YL-AD-3 .. |FN AY6303 - RMBS ... ..12/01/2025 .| Paydown ... 0. .0 .. 0. ..02/01/2045 .
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3138YS-LD-6 .. |FN AZ1223 - RMBS ..12/01/2025 .| Paydown ....eeviviiiinninns eriiineiiiies [ 945 [oueiiiiiiis 945 0 0 [V O 95 [ [V O 0 ..06/01/2045 .
3138YT-4X-9 .. |FN AZ2637 - RMBS ... ..12/01/2025 . | Paydown ... . 1,434 ... ... 1,434 0. .0 .0 1,434 [ 0. 0. ..09/01/2045 .
3138YT-6B-5 .. | FN AZ2665 - RMBS . ..12/01/2025 . | Paydown . 1,930 11,930 .. L0 0. .0 .1,930 | 0 .0 ..10/01/2045 .
3140E7-GH-7 .. | FN BA2899 - RIBS . ..12/01/2025 . | Paydown . ..824 824 .. L0 0. .0 824 |. 0 .0 ..11/01/2045 .
3140E9-4J-2 ...|FN BA5324 - RMBS . ..12/01/2025 . | Paydown . 1,970 1,970 |. L0 0. .0 .1,970 ). 0 .0 ..11/01/2045 .
3140FP-FQ-7 .. | FN BE3774 - RMBS . ..12/01/2025 .| Paydown . .64,626 .. 64,626 |.. s .. L0 0. .0 ...64,626 |. 0 .0 ..07/01/2047 .
3140FX-H3-9 .. | FN BF0249 - RIBS . ..12/01/2025 . | Paydown . 1,137,982 1 137,982 .. 1 181 990 |.. L0 0. .0 ..1,137,982 |. 0 .0 ..01/01/2058 .
3140FX-TT-9 .. | FN BF0561 - RMBS . ..12/01/2025 . | Paydown . 291,162 291,162 |.. 240,846 |...oeieeieiines L0 0. .0 0 .0 ..09/01/2061 .
3140J5-G7-8 .. | FN BM1121 - RVBS . ..12/01/2025 . | Paydown . . 12,642 ..12,642 L0 0. .0 0 .0 ..12/01/2046 .
3140J5-QM-4 ...| FN BM1359 - RMBS . ..12/01/2025 . | Paydown . . 24,282 ...24,282 (.. .. 25, .. s L0 0. .0 0 .0 ..06/01/2047 .
3140J8-ZH-9 .. | FN BM4343 - RMBS . ..12/01/2025 . | Paydown . 432,884 . 432,884 .. .453 987 |.. . 459,009 L0 0. .0 0 .0 ..06/01/2048 .
3140J9-H8-7 .. | FN BM4754 - RIBS . ..12/01/2025 . | Paydown . 134,220 . 134,220 |.. . 138,813 |.. . 141,646 L0 0. .(7,426) .0 0 .0 ..05/01/2047 .
3140J9-KN-0 .. | FN BM4800 - RWBS . ..12/01/2025 . | Paydown . 155,784 . 155,784 .. . 158,376 |.. . 158,876 L0 0. .(3,002) .0 0 .0 ..10/01/2048 .
314009-2N-2 ...|FN CA2580 - RMBS . ..03/01/2025 . | Paydown . ...0 L0 0. .0 .0 0 .0 ..11/01/2048 .
3140QE-CJ-9 ...|FN CA6372 - RIBS . ..12/01/2025 . | Paydown . . . . . L0 0. . .0 0 .0 ..07/01/2050 .
3140QM-AC-8 .. | FN CB1802 - RMBS . ..12/01/2025 . | Paydown . .589 566 |.. .594 218 |.. . 593,691 L0 0. . (4,125) .0 0 .0 ..10/01/2051 .
3140QP-FN-4 .. |FN CB3771 - RMBS . ..12/01/2025 . | Paydown . . 160,703 |.. . 149,027 |.. . 149,184 L0 0. 11,520 .0 0 .0 ..06/01/2052 .
3140W0-C9-4 .. | FN FA0095 - RMBS ... ..12/01/2025 . | Paydown ... .. 451,524 ... 458,791 0. ... (7,267) ... .0 ..451, 0. 0. ..12/01/2054 .
3140W0-P7-4 .. |FN FA0445 - RIBS .... . |-.12/01/2025 . | Paydown ... 0. .0 L. 19,749 ... .0 0. ..01/01/2055 .
3140W1-P5-6 .. | FN FA1343 - RIBS . ..12/01/2025 .| Paydown . .600, .. L0 .0 0 .0 ..04/01/2054 .
3140X5-NG-4 .. |FN FM2190 - RMBS . ..12/01/2025 . | Paydown . 120,011 |.. L0 .0 0 .0 ..02/01/2049 .
3140X7-PU-7 .. | FN FM4034 - RIBS ... . |--12/01/2025 . | Paydown ... s .... 102,486 0. .0 0. 0. ..08/01/2035 .
3140X9-QU-2 ...|FN FM5866 - RMBS ... ..12/01/2025 . | Paydown ... ... 330,968 .... 353,205 . 0. .0 .0 0. ..06/01/2049 .
3140X9-WD-3 .. | FN FMB043 - RMBS . ..12/01/2025 . | Paydown . .380,380 |.. . 405,520 |.. . 414,570 L0 .0 ..380, N 0 .0 ..06/01/2049 .
3140XD-CK-0 .. | FN FM9073 - RMBS . ..12/01/2025 . | Paydown . 117,768 |.. 121,485 |.. .121,125 L0 .0 . 117,768 |. 0 .0 ..10/01/2051 .
3140XG-JR-1 .. |FN FS1171 - RMBS .... ..12/01/2025 . | Paydown ... ... 755, ... 755,218 ...681,585 .684,296 |.. 0. .0 ..755,218 |.... 0. 0. ..01/01/2052 .
3140XH-GM-3 .. | FN FS2003 - RMBS .... . |-.12/01/2025 . | Paydown ... .1,366,282 |... ,366,282 ,275,979 . 1,278,350 |.. 0. .0 1,366,282 |.... .0 0. ..06/01/2062 .
3140XH-K4-8 .. |FN FS2114 - RIBS . ..12/01/2025 .| Paydown . ,323,080 ..1,323,080 |.. . 1,286,726 |.. ,286,252 L0 .0 ..1,323,080 |. 0 .0 ..06/01/2052 .
3140XJ-MB-6 .. | FN FS3053 - RMBS . ..12/01/2025 . | Paydown . 275,739 . 275,739 |.. .281,039 |.. . 280,459 L0 .0 ..275,739 |. 0 .0 ..10/01/2052 .
3140XL-SC-3 .. | FN FS5014 - RMBS . ..12/01/2025 .| Paydown . 248,922 . 248,922 |.. . 240,405 |.. . 240,312 L0 .0 ..248,922 |. 0 .0 ..01/01/2053 .
31412N-37-1 .. | FN 930610 - RMBS . ..12/01/2025 . | Paydown . 8,798 ..9,504 L0 .0 .8,798 | 0 .0 ..02/01/2039 .
31417A-VD-8 .. | FN AB4211 - RMBS . ..12/01/2025 .| Paydown . 42,636 42,892 L0 .0 42,636 |. 0 .0 ..01/01/2027 .
31417D-M9-1 .. | FN AB6683 - RVBS . ..12/01/2025 . | Paydown . .40,016 . . 41,479 L0 .0 ...40,016 |. 0 .0 ..10/01/2042 .
31418D-7F-3 .. | FN MA4493 - RMBS . ..12/15/2025 .| Paydown . 2,959,329 3 477 663 |.. 2 904 392 |.. 2,905,3% L0 .0 ..2,959,329 |. 0 .0 ..12/01/2051 .
31418D-HD-7 .. | FN MA3827 - RMBS . ..12/15/2025 . | Paydown . 799,670 . 768,713 .. .801,624 |.. . 810,363 L0 .0 0 .0 ..11/01/2034 .
31418D-Ri-4 .. | FN MA4100 - RMBS . ..12/01/2025 .| Paydown . 225,615 . 225,615 |.. . 233,547 |.. . 233,801 L0 .0 0 .0 ..08/01/2050 .
31418D-VD-1 .. |FN MA4211 - RMBS . ..12/01/2025 . | Paydown . 176,429 . 176,429 |.. . 186,161 |.. . 188,898 L0 .0 0 .0 ..12/01/2050 .
31418D-VY-5 .. | FN MA4230 - RMBS . ..12/01/2025 . | Paydown . 253,650 . 253,650 |.. .266,968 |.. . 265,435 L0 .0 0 .0 ..01/01/2036 .
31418E-LE-8 .. | FN MA4824 - RIBS . ..12/01/2025 . | Paydown . 771,057 771,057 |.. .654,824 |.. . 656,068 L0 .0 0 .0 ..10/01/2052 .
31418E-UP-3 .. | FN MA5089 - RMBS . ..12/01/2025 .| Paydown . 827,537 . 827,537 |.. 781,118 |.. . 781,708 L0 .0 0 .0 ..07/01/2053 .
31418F-DA-2 .. | FN MA5496 - RIBS . ..12/01/2025 . | Paydown . .0 L0 .0 0 .0 ..10/01/2054 .
31427M-BU-4 .. | FH SL0050 - RMBS . ..12/01/2025 . | Paydown .. 0. 0. .0 .0 .. .0 .. ..01/01/2055 .
1039999999. Subtotal - asset backed securities - flnancial asset-backed secuntles self- I|qU|dat|ng
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 37,627,586 38,151,964 37,406,155 35,959,511 0 124,563 0 37,627,586 0 0 XXX
3137BH-XJ-1 .. | FHMS K-045 A2 - CMBS .. ..01/25/2025 . | Paydown . 1,907,462 |. ..1,907,462 |.. ..1,034,323 |.. 1,907,462 L0 .0 ..1,907,462 |. 0 .0 ..01/25/2025 .
3137BM-7E-0 .. | FHMS K-051 X3 - CMBS .. ..03/01/2025 .| FHUS K-05 520,891 0 . 1,786,705 |.. . 520,891 L0 .0 ..520,891 |. 0 .0 .. 10/25/2043 .
3137BQ-YW-1 .. | FHMS K-056 X3 - CMBS .. ..03/01/2025 . | FHUS K-056 X3 - CMBS 879,242 . 2,537,518 |.. . 879,242 L0 .0 ..879,242 |. 0 .0 ..06/25/2044 .
3137F4-D4-1 .. | FHMS K-074 A2 - CMBS .. ..12/01/2025 . | Paydown . 6,213 ....6,527 |.. ..6,321 L0 (108) .0 .6,213 | 0 .0 ..01/25/2028 .
3137F7-2D-6 .. | FHMS K-740 X1 - CMBS . ..12/15/2025 . |Direct 199,502 .803,665 |.. .321,483 L0 . (121,981) .0 ..199,502 |. 0 .0 ..09/26/2027 .
3137F8-4K-6 .. | FHMS K-122 X3 - CMBS .. ..03/01/2025 . | FHUS K-12 ,152,285 . 1,757,266 |.. 1,152,285 0 e O e O e .0 ,152,285 |. 0 .0 ..01/25/2049 .
3137F8-ZX-4 .. | FHMS K-123 X1 - CMBS .. ..12/156/2025 . |Direct ....ccvvvnnnnnnns 635,849 . 1,250,783 |.. . 768,755 L0 . (132,905) .0 0 .0 .. 12/25/2030 .
3137F8-ZY-2 .. | FHMS K-123 X3 - CMBS ..03/01/2025 .| FHUS K-123 X3 - CMBS 672,425 . 1,012,660 |.. L0 .0 0 .0 ..02/25/2049 .
3137F9-22-0 .. | FHMS K-124 X3 - CMBS .. ..03/01/2025 .| FHUS K-124 X3 - CMBS .. ...293,721 |... s 0 .0 .0 0. ..02/25/2049 .
3137F9-ZB-0 .. | FHMS K-125 X3 - CMBS .. ..03/01/2025 .| FHUS K-125 X3 - CMBS .. ...736,401 |... 1,099,044 0. .0 0. 0. ..02/25/2049 .
3137FF-4A-2 .. | FHMS K-741 X3 - CMBS .. ..03/01/2025 .| FHUS K-741 X3 - CMBS .. . 1,379,310 |.. L0 .0 ..698, N 0 .0 ..03/25/2049 .
3137FF-XP-7 .. | FHMS K-G05 X3 - CMBS .. ..03/01/2025 .| FHUS K-GO5 X3 - CMBS .. s L0 .0 . 615,667 |. 0 .0 ..01/25/2034 .
3137FL-YM-0 .. | FHMS K-1511 X3 - CMBS ... ..03/01/2025 .| FHUS K-1511 X3 - CMBS . |. 1,653,928 |... 0. 0. .. 1,653,928 |.... .0 . 0. ..04/25/2037 .
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3137FL-YY-4 .. | FHMS K-092 X3 - CMBS ..03/01/2025 . [FHIS K-092 X3 - CMBS ... 0 e O e O e e 0 225,736 | (VN A 0 ..07/25/2029 .
3137FM-U9-1 .. | FHMS K-735 X3 - CMBS .. ..03/01/2025 . [FHMS K-735 X3 - CMBS .. , ,396, . 399, 0. L0 .0 . ..05/25/2047 .
3137FN-AH-3 .. | FHMS K-095 X3 - CMBS .. ..03/01/2025 . [FHIS K-095 X3 - CMBS .. 127,560 0 . 236,294 |.. . 127,560 L0 0 .0 ..08/25/2047 .
3137FN-X2-1 .. | FHMS K-736 X3 - CMBS .. ..03/01/2025 . [FHMS K-736 X3 - CMBS .. 0 .523,196 |.. . 182,359 L0 0 .0 ..09/25/2047 .
3137FN-X8-8 .. | FHMS K-097 X3 - CMBS .. ..03/01/2025 . [FHMS K-097 X3 - CMBS .. 0 . 139,867 |.. .. 76,167 L0 0 .0 ..09/25/2046 .
3137FP-JK-2 .. | FHMS K-099 X3 - CMBS .. ..03/01/2025 . [FHMS K-099 X3 - CMBS .. 1,661 224 0 . 2,932,730 |.. ,661,224 L0 0 .0 ..10/25/2047 .
3137FQ-XM-0 .. | FHMS K-737 X3 - CMBS .. ..03/01/2025 . [FHMS K-737 X3 - CMBS .. 238,717 0 . 562,993 |.. L0 0 .0 ..01/25/2048 .
3137FR-EL-1 .. | FHMS K-104 X3 - CMBS .. ..03/01/2025 . [FHMS K-104 X3 - CMBS .. 249,485 0 . 435,588 |.. . 249, L0 0 .0 ..02/25/2047 .
3137FR-UN-9 .. | FHMS K-106 X3 - CMBS . ..03/01/2025 . [FHMS K-106 X3 - CMBS 1,856,006 0 . 2,946,004 |.. . 1,856,006 L0 . 0 .0 ..03/25/2048 .
3137FT-G2-7 .. | FHMS K-109 X1 - CMBS . ..12/15/2025 .| Direct 563,002 0 . 1,202,017 |.. . 702,289 L0 . (139,287) . (139,287) 0 .0 ..04/25/2030 .
3137FX-25-0 .. | FHMS K-127 X1 - CMBS . ..12/15/2025 . [Direct ... 712,288 0 . 1,506,366 |.. . 879,819 L0 . (167,532) . (167,532) . N 0 .0 ..01/25/2031 .
3137FX-Z6-8 .. | FHMS K-127 X3 - CMBS .. ..03/01/2025 . [FHMS K-127 X3 - CMBS 1,409, 120 0 . 2,036,253 |.. . 1,409,120 L0 . ,409,120 |. 0 .0 ..03/25/2049 .
3137H1-YY-6 .. | FHMS K-130 X3 - CMBS .. ..03/01/2025 . [FHMS K-130 X3 - CMBS ...358,500 .500,000 |.. . 358,500 L0 ..358,500 |. 0 .0 ..08/25/2048 .
3137HB-C5-1 .. | FHMS K-754 A2 - CMBS ..12/15/2025 . [Unknown . 7 642,912 . 7,500,000 |.. . 7,701,855 |.. . 7,671,930 L0 ..7 642,912 |. 0 .0 ..11/25/2030 .
3137HN-40-8 ...|FRETE ML-31 AUS - CMBS ..12/15/2025 . [Paydown . . 1,070,000 |.. CAL087,771 | L0 ..1,087,581 |. 0 .0 ..06/25/2042 .
3140HR-7D-9 ...|FN BL0891 - CMBS/RNMBS ..12/01/2025 . [Paydown . L0 ...32,686 |. 0 .0 ..12/01/2030 .
3140HT-WJ-4 .. | FN BL2448 - CMBS/RMBS ..12/01/2025 . [Paydown . L0 70,633 |. 0 .0 ..05/01/2031 .
3140HT-XV-6 .. | FN BL2491 - CMBS/RMBS ... ..12/01/2025 . [ Paydown ... 0. ... 37,534 |.... L0 .0 . ..05/01/2031 .
3140HU-A3-0 .. | FN BL2725 - CMBS/RMBS ... ..12/01/2025 . [ Paydown ... L0 ... 42,283 |.... L0 .0 . ..08/01/2029 .
3140HV-SV-7 .. | FN BL4131 - CMBS/RMBS ..12/01/2025 . [Paydown . L0 (1, 46,914 |. 0 .0 ..09/01/2031 .
3140HX-G4-6 .. | FN BL5618 - CMBS/RMBS . ..12/01/2025 . | Paydown .. 0. ...(1,082))... ... 49,246 |.... Ol 0. ..01/01/2035 .
1049999999. Subtotal - asset-| backed securities - flnancial asset-backed securltles self-| I|qU|dat|ng
- agency commercial mortgage-backed securities - not/partially guaranteed (not exempt from
RBC) 0 (598, 132) (598,132) 27,042,129 0 XXX
01170R-KQ-4 .. | ALASKA HOUSING FINANCE CORPORATION . . |..12/01/2025 . [Call @ 100.00 .. L0 ..(2,822)[... ..(2,822))... L0 ..12/01/2044 .
03465H-AC-8 .. | AOMT 2021-5 A3 - CMO/RWBS .... ..12/01/2025 . [Paydown . L0 .28 0 ..07/26/2066 .
03465J-AC-4 ...| AONT 2021-6 A3 - CMO/RWBS .... . |..12/01/2025 . |Paydown .... L0 .10 |... L0 ..09/27/2066 .
10569J-AA-8 .. | BRAVO 22NQM3 A1 - RMBS . |..12/01/2025 . |Paydown .... 0. L0 ..07/25/2062 .
10569J-AB-6 .. | BRAVO 22NQM3 A2 - CMO/RMBS ..12/01/2025 . [Paydown . L0 0 ..07/25/2062 .
19685I1-AC-5 .. | COLT 2021-2 A3 - CMO/RVBS . ..12/01/2025 . [Paydown . . . L0 0 ..08/25/2066 .
19688F-AC-9 .. | COLT 2021-3 A3 - CMO/RWBS .... ..12/01/2025 . [Paydown .. .... 168,446 ....168 445 L0 L0 ..09/27/2066 .
20775H-AY-9 .. | CONNECTICUT HOUSING FINANCE AUTHORITY ... .| 1171772025 | Call @ 100 00 . .. 345,000 ...381,077 0. L0 ..05/15/2044 .
36262-BL-9 .. | GSMBS 21PJ8 B2 - CMO/RMBS .... ..12/01/2025 . [Paydown . L0 . 0 ..01/25/2052 .
44970E-AA-1 IMSVA 2021-1 CTF - CMBS/CMO . ..12/20/2025 . [Paydown . . . . . L0 .(2 246) 0 0 ..08/20/2043 .
45129Y-60-4 ...| IDAHO HOUSING AND FINANCE ASSOCIATION ..11/03/2025 . [Cal| @ 100.00 .365 000 |.. .365 000 |.. .365,000 L0 ..365, K 0 .0 ..07/01/2039 .
45129Y-6R-2 ...| IDAHO HOUSING AND FINANCE ASSOCIATION ..11/03/2025 . [Call @ 100.00 .. .190,000 |.. .190,000 |.. . 100,000 L0 . . 190,000 |. 0 .0 ..07/01/2044 .
462467-02-0 I0WA FINANCE AUTHORITY ........ ..07/01/2025 . [Cal| @ 100.00 .575,000 |.. .640,222 |.. .618,412 L0 ..(1,692) .(1,692) . 616,720 |. 0 . (41,720)[. ..07/01/2051 .
46653L-CG-9 .. | JPMMT 20LTV2 B3 - CMO/RMBS ..12/01/2025 . [Paydown . 62,941 L0 ..(1,984) .(1,984) 0 .0 ..11/25/2050 .
46654A-BZ-1 .. | JAMMT 2110 B2 - CMO/RMBS ..... ..12/01/2025 . [Paydown . .. 65, .. .. 66, .. 66,139 L0 ..(1,083) .(1,083) 0 .0 ..12/26/2051 .
605350-WH-9 ...|MISSISSIPPI HOME CORP SINGLE FAMILY MTG ..12/01/2025 . [Cal| @ 100.00 .105,000 |.. .116 061 |.. . 110,792 L0 0 .(4,844)|. ..12/01/2050 .
62917J-AC-4 .. |NLT 2021-INV2 A3 - CMO/RMBS ............. ..12/01/2025 . [Paydown ....... .. 75,486 |.. .. 75,486 |.. 75,472 L0 0 .0 ..08/25/2056 .
63968M-TQ-2 .. | NEBRASKA INVESTMENT FINANCE AUTHORITY ..09/02/2025 . [Call @ 100.00 . 165,000 |.. 176,431 |.. . 170,307 L0 0 .(4,821) ..09/01/2049 .
64613A-CX-8 .. |NEW JERSEY ST HSG & MTG FIN AGY REV .. ..10/01/2025 . [Call @ 100.00 .. .175,000 |.. . 194,402 |.. . 187,086 L0 0 . (11,222)[. (11,222) ..04/01/2051 .
686087-05-9 .. | OREGON ST HSG & CMNTY SVCS DEPT MTG REV ..07/01/2025 . [Call @ 100.00 .. .120,000 |.. 132,494 |.. . 127,993 L0 0 (7,413)]. (7,413) ..07/01/2052 .
69360G-AB-9 .. | PRPM 2021-RPL1 A2 - CMO/RMBS ... ..03/20/2025 . Paydown . .340,000 |.. . 340,000 |.. . 346,169 L0 0 . . ..07/25/2051 .
78432Y-AA-7 .. | SGR 2021-2 A1 - CMO/RVBS .. ..12/01/2025 . [Paydown . 80,817 L0 0 ..12/27/2061 .
78433Q-AA-3 .. | SGR 221 A1 - CMO/RMBS ... ..12/25/2025 . Paydown . 70,361 L0 0 ..03/27/2062 .
784330-AC-9 ...|SGR 221 A3 - CMO/RMBS ... ..12/01/2025 . [ Paydown ... .. 78,447 |.. 0. L0 ..03/27/2062 .
81748lI-AA-4 .. | SENT 2021-4 A1 - CMO/RMBS . |..12/01/2025 . | Paydown , .. 70,875 |.. L0 L0 ..06/26/2051 .
83712D-83-1 .. | SOUTH CAROLINA STATE HOUSING FINANCE AND ..10/01/2025 . [Cal| @ 100.00 .440,000 .. . 486,649 |.. . 472,017 L0 0 . (30,609)[. ..01/01/2052 .
83756C-D3-6 .. | SOUTH DAKOTA HOUSING DEVELOPMENT AUTHORI ..11/03/2025 . [Cal| @ 100.00 .335,000 |.. . 375,679 |.. . 356,074 L0 0 . (18,494)]. ..05/01/2051 .
85571R-AC-4 .. | STAR 2022-3 A3 - CMO/RMBS ..12/01/2025 . [ Paydown . 91,571 |.. 0. L0 .. ..03/25/2067 .
89180Y-AA-8 .. | TPMT 2022-4 A1 - CMO/RWBS .... ..12/01/2025 . [ Paydown .. 89,142 |.. L0 L0 .0 . ..09/25/2062 .
924190-GP-0 .. | VERMONT HSG FIN AGY - RWBS ..11/03/2025 . [Cal| @ 100.00 20,000 L0 0 .0 ..11/01/2044 .
92538H-AC-4 ...| VERUS 2021-4 A3 - CMO/RMBS ..12/01/2025 . [Paydown . 38,944 L0 0 .0 ..07/26/2066 .
92538K-AC-7 .. | VERUS 2021-5 A3 - CMO/RMBS ... . [-.12/01/2025 . |Paydown .... . , .. 44,021 |.. 0. K L0 0. ..09/25/2066 .
92538N-AC-1 ...| VERUS 2022-4 A3 - CMO/RMBS .........cevvvvvvvvvernnnnnees ..09/25/2025 . | Paydown ....evvvvviiiiiiiiiieeiiiiiiiiieiiiieees |eeeeees 1 054,317 |........... 1 054 1T 1,041,916 |.......... 1,042,749 |.ovvvvvveeennnns 0. 11,568 |ovvvvvvevenennnn O 11,668 o 0 e, 1 054 17 Jveveiviiieees [ oy 0 ..04/25/2067 .
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92539B-AB-8 .. | VERUS 2023-1 A2 - CMO/RMBS ........ovvvivirinniiiiinnnn ..12/01/2025 .| Paydown .....eevviviiinnninsfoeriiiinneiiiiins e 167,326 |..covvvnnnnns 167,326 |.evvvnnnnnne 167,323 [..oevenennns 168,267 [..oovvvvvnnnnnnns [N N (CSZ D] PO | K, [CSZ D (VN PO 167,326 [oveeiiiiinnnnns [V O [V [N R 5,520 |..12/27/2067 .
95003A-BH-6 .. | IFMBS 211 B2 - CMO/RMBS .......eevereuseiermrnnnaaaaannes ..12/01/2025 .| Paydown .eeeeeeiieiininnsfiorerninneeeeiiins e 12,080 |-eevvnnees 12,080 |o.eeeenes 12,029 |.oovvennnnnns 12,021 [ (U 9 [t 0 .................. 9 e 0 |oeeennaes 12,080 Jereeeiiiaenes [ [ (O AP 177 |..12/26/2050 .
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency residential mortgage-backed securities (unaffiliated) 6,131,544 6,131,544 6,360,647 6,260,774 0 0 XXX
05490A-AA-1 .. | BBUBS 2012-TFT A - CMBS ... ..06/06/2025 .| Paydown ... ... 27,855 ... ...27,855 s .. 27,855 |.. 0. .0 ..06/07/2030 .
05490A-AC-7 .. | BBUBS 2012-TFT B - CMBS ..12/01/2025 .| Paydown . 215,400 . 215,400 |.. .200,618 |.. .210,567 L0 0 ..06/07/2030 .
055980-AA-4 .. | BPR 22STAR A - CMBS . |..10/15/2025 . |Paydown .... ...250,000 ... .. 250,000 ... 248,702 0. .0 ..08/15/2039 .
05606D-AE-8 .. | BX 2022-PSB C - CMBS ..07/15/2025 . | Paydown ....98,000 ... 98,000 s .97, 0. 0. ..08/15/2039 .
05609J-AN-2 .. | BXHPP 2021-FILM D - CMBS ..10/09/2025 .| BAY CREST STRUCTURED 516,441 . 595,000 |.. . 554,962 |.. . 595,000 L0 0 . (38,936)[. ..08/15/2036 .
05609V-AL-9 .. | BX 2021-VOLT D - CMBS ... ..12/15/2025 .| Paydown ... 513,000 .513,000 |.. .513,000 |.. .513,000 L0 0 L0 ..09/15/2036 .
05609V-AN-5 .. | BX 2021-VOLT E - CMBS ... ..12/16/2025 . | Paydown ... ...269,000 |... .... 269,000 .... 269,000 0. .0 0. ..09/15/2036 .
05609V-AQ-8 .. | BX 2021-VOLT F - CMBS ... ..12/15/2025 . | Paydown ... ...390,000 ... ... 390,000 ... 391,094 0. 0. 0. ..09/15/2036 .
05610B-AJ-5 .. | BXSC 2022-WSS C - CMBS ..12/15/2025 . | Paydown . 7,155 Y L. 7,102 .. s L0 s N 0 .0 ..03/15/2035 .
12433U-AL-9 ...|BX 2018-Gl D - CMBS ... ..07/15/2025 .| Paydown . . 190,000 |.. .190 19 |.. .191 183 L0 . 190,000 |. 0 .0 ..05/15/2037 .
12434C-AN-4 ...|BX 2021-SDMF E - CMBS ..08/15/2025 . | Paydown . ... 14,021 (.. .. 14,875 |.. .. 15,009 L0 ...14,021 | 0 .0 ..09/15/2034 .
12482H-AL-8 .. | CAMB 2019-LIFE D - CMBS ..06/16/2025 .| Paydown . . 1,770,000 |.. . 1,768,594 |.. 1,794,563 L0 ..1,770,000 |. 0 .0 .. 12/15/2037 .
12528Y-AE-3 .. | CF 2019-CF2 A4 - CMBS ... ..11/01/2025 .| Paydown . .. 13,518 .. .. 14,229 |.. 13,875 L0 ...13,518 |. 0 .0 .. 11/15/2062 .
126192-AF-0 .. | COMM 2012-LC4 B - CMBS .. ..04/11/2025 .| Paydown . . 261,806 |.. . 263,737 |.. . 262,382 L0 . 261,806 |. 0 .0 .. 12/12/2044 .
12624N-AC-4 ...| COMM 2012-LTRT A2 - CMBS ..12/01/2025 . | Paydown . . 124,756 |.. 123,373 |.. 117,193 L0 .. 124,756 |. 0 .0 ..10/07/2030 .
17324D-AU-8 .. | CGCMT 2015-P1 A5 - CMBS . ..07/17/2025 .| Paydown . . 1,300,000 |.. . 1,457,031 |.. . 1,316,892 L0 ..1,300,000 |. 0 .0 ..09/17/2048 .
17324D-Al-4 .. | CGCMT 2015-P1 AS - CMBS . ..07/17/2025 .| Paydown . . 2,000,000 |.. . 2,241,406 |.. 2,028,955 L0 ..2,000,000 |. 0 .0 ..09/17/2048 .
17324T-AE-9 .. | CGCMT 2016-GC36 A5 - CMBS . ..12/01/2025 .| Paydown . ..3,595,961 |.. . 3,791,890 |.. . 3,616,482 L0 .. 3,595,961 0 .0 ..02/12/2049 .
30227F-AE-0 .. |ESA 21ESH B - CMBS .... ..10/15/2025 . | Paydown . . 854,367 |.. . 842,620 |.. . 848,863 L0 854,367 0 .0 ..07/15/2038 .
30227F-AJ-9 .. |ESA 21ESH D - CMBS . ..10/15/2025 . | Paydown . s . 673,805 |.. .665,69 |.. . 673,218 L0 ..673,805 |. 0 .0 ..07/15/2038 .
30287T-AN-7 .. | FREMF 2015-K49 B - CMBS . ..07/25/2025 . | Paydown . ,390,000 ..1,390,000 |.. . 1,400,968 |.. . 1,387,875 L0 ..1,390,000 |. 0 .0 ..10/25/2048 .
30287T-AQ-0 .. | FREMF 2015-K49 C - CMBS . ..07/25/2025 .| Paydown . 1,000,000 . 1,000,000 |.. . 1,005,781 |.. . 998,274 L0 ..1,000,000 |. 0 .0 ..10/25/2048 .
30297M-AS-9 .. | FREMF 2018-K733 B - CMBS ..09/25/2025 . | Paydown . 1,500,000 . 1,500,000 |.. . 1,529,766 |.. . 1,500,280 L0 ..1,500,000 |. 0 .0 ..09/26/2051 .
30297M-AU-4 .. | FRENF 2018-K733 C - CMBS ..09/25/2025 . | Paydown ... ...911,662 |.. 0. .... 910,000 |.... 0. 0. ..09/25/2051 .
30300Y-AS-8 .. | FREMF 2017-K67 B - CMBS ... ..12/16/2025 . | Unknown ... s s 0. ...50,533 |[.... .0 0. ..09/27/2049 .
30305E-AE-8 .. | FREMF 2017-K68 B - CMBS ..12/15/2025 . | Unknown . ..2,440,000 |.. . 2,699,264 |.. L0 ..2,503,842 |. 0 .0 .. 10/25/2049 .
30305K-AG-9 .. | FREMF 2017-K69 B - CMBS ..12/156/2025 . | Unknown . .305,000 |.. . 315,606 |.. L0 . 307,101 |. 0 .0 .. 10/25/2049 .
30309J-AE-3 .. | FREMF 2019-K91 B - CMBS ... ..12/15/2025 . | Unknown ... .. 1,775,000 |......... 2,003,601 . s . 0. ..1,881,103 |.... 0. 0. ..04/25/2051 .
36197Q-AG-4 .. | GSMS 2013-G1 B - CMBS ..12/01/2025 . | Paydown ... s 19,386 .. 19,973 |.. 0. ...19,973 [.... .0 0. ..04/11/2031 .
36250P-AD-7 .. | GSMS 2015-GC32 A4 - CMBS ..07/11/2025 .| Paydown . . 2,700,000 |.. . 2,785,008 |.. . 2,708,162 L0 ..2,700,000 |. 0 .0 ..07/10/2048 .
39809X-AA-6 .. | GSTNE 2021-HC2 A - CMBS . ..08/15/2025 . | Paydown . . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 L0 ..1,000,000 |. 0 .0 .. 12/15/2039 .
40442A-AC-3 ...|HIT 22HI32 B - CMBS . |-.12/15/2025 . |Paydown .... .. 229,137 |.. 0. 230,465 |.... 0. 0. ..07/15/2039 .
437300-AJ-5 .. |HPA 211 E - CMBS ..12/01/2025 . | Paydown ... L0 N R s 11,667 |.. 0. L1671 .0 0. ..09/19/2041 .
46645J-AD-4 ...| JPMBB 2015-C33 A4 - CMBS ..11/18/2025 .| Paydown . . 1,000,000 |.. . 1,130,195 |.. . 1,021,398 L0 ..1,000,000 |. 0 .0 .. 12/17/2048 .
55293D-AG-6 ...|MHP 2022-MHIL D - CMBS .. ..04/15/2025 . | Paydown . . 239,970 |.. . 238,91 |.. . 240,019 L0 239,970 0 .0 ..01/18/2039 .
553514-AC-4 ...| MSBAM 2012-CKSV A2 - CMBS . ..12/01/2025 .| Paydown . ...39,593 [.. .. 39,350 |.. 39,465 L0 . 39,593 0 .0 ..10/18/2030 .
55352N-AC-1 ...| MSCCG 2015-ALDR A2 - CMBS . ..06/09/2025 . | Paydown . .950 000 |.. .993,750 |.. . 954,922 L0 950,000 0 .0 ..06/08/2035 .
61691R-AD-8 .. |MSC 2018-H4 A3 - CMBS ... ..03/01/2025 . | Paydown . . 266,023 |.. .268,666 |.. . 266,694 L0 266,023 0 .0 ..12/15/2051 .
61762X-AZ-0 .. | MSBAM 2013-C12 C - CMBS . ..12/01/2025 . | Paydown . . 182,963 |.. . 184,041 |.. . 182,037 L0 182,963 0 .0 ..10/17/2046 .
61763M-AJ-9 .. | MSBAM 2014-C16 B - CMBS ..04/17/2025 .| Paydown . ...32,267 |.. .. 33,397 |.. 32,267 L0 . 32,267 0 .0 ..06/17/2047 .
61773P-AG-6 .. |MSC 2021-PLZA C - CMBS .. ..03/01/2025 .| MSC 2021-PLZA C - CMBS . 1,000,000 |.. .601,135 |.. . 623,885 L0 ..623,885 |. 0 .0 ..11/09/2043 .
67118A-AN-5 .. | OPG 2021-PORT E - CMBS .. ..04/15/2025 . | Paydown ... ,400,750 ..1,400,750 |.. . 1,389,099 |.. . 1,410,762 L0 .. 1,400,750 |. 0 .0 ..10/15/2036 .
78472U-AG-3 .. | SREIT 2021-MFP D - CMBS . ..04/15/2025 . | Paydown . 189,424 . 189,424 |.. . 188,315 |.. . 190,333 L0 ..189,424 |. 0 .0 ..11/15/2038 .
90276X-AU-9 .. |UBSCM 2018-C11 A4 - CMBS ..12/01/2025 . | Paydown . 110,476 . 110,476 |.. 110,916 |.. . 110,500 L0 . 110,476 |. 0 .0 ..06/16/2051 .
92890N-AX-7 .. | WFRBS 2012-C10 B - CMBS . ..12/01/2025 . | Paydown . . 27,691 .. 27,691 .. .. 27,435 |.. L0 27,691 0 .0 .. 12/15/2045 .
949880-A0-4 ...| IFCM 2013-LC12 B - CMBS . ..12/17/2025 .| Paydown ... .. ...175,218 |... .. 175,218 .. 174,913 0. 75,218 .0 .. .0 .. ..07/17/2046 .
1079999999. Subtotal - asset-backed securities - flnancial asset-backed securities - self- I|qU|dat|ng
- non-agency commercial mortgage-backed securities (unaffiliated) 31,828,936 32,111,030 33,055,233 0 31,867,872 0 (38,936) (38,936), 955,554 XXX
00142D-AG-5 .. | GNAPK 2021-2 D - CDO .. ..06/11/2025 .| Paydown ... .... 615,000 ....615,000 0 . 615,000 |.... .0 .0 .... 30,759 |..07/20/2034 .
00192W-AG-2 .. | ARES LXII C - CDO ..10/27/2025 .| Paydown . .280,000 |.. .280,000 |.. L0 . 280,000 |. 0 .0 19,111 [..01/25/2034 .
03763Y-BS-4 .. | APID XI DR3 - CDO ..04/10/2025 . | Paydown . 2,000,000 |.. . 2,000,000 |.. 2 000,000 L0 ..2,000,000 |. 0 .0 . 82,596 ..04/17/2034 .
03765Y-AU-8 .. | APID XXI11 AR - CD ..03/26/2025 .|Call @ 100. . 3,100,000 |.. . 3,100,000 |.. . 3,100,000 L0 ..3,100,000 |. 0 L0 . 83,485 [..04/15/2033 .
03767C-AB-6 .. | APID 28 A1B - CDO ..08/27/2025 .| Call @ 100.00 .. 3,000,000......... 2,943,000 |......... 3,067,783 |.. 0. ..3,087,905 |.... .0 .. . (87,905)[.... .. 149,779 |..01/20/2031 .
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03767M-AG-3 .. | APID XXIX A2 = CDO ...uvivvirnnniiiiiiiiiin e ..06/25/2025 . |Paydown ......eeviiiiinnnnsforriiiinneciiii e 2,725,000 |........... 2,725,000 |......... 2,722,275 |cuuennnnnn 2,829,873 [ovveiiiiiiinnnns 0 (104,873) |..eeeeeeeeeeenn 0 [ 2,725,000 |.....cevvnnnnnne 0 114,650 |..07/25/2030 .
037681-AQ-8 .. | APID XXXIV B1R - CDO .. ..12/15/2025 . | Unknown .... 3,000,000 |......... 3,000,000 |......... 3,000,000 |.. 0. .0 ..3,000,000 |.... 0. ... 190,763 |..01/22/2035 .
039937-AJ-6 .. | ARES LXI11 D - CDO . ..08/07/2025 .|Call @ 100.00 . 1,150,000 |.. . 1,154,025 |.. . 1,154,031 L0 ..1,153,728 |. 0 .(3,728) . 73,097 |..04/20/2035 .
04016Q-AL-0 .. | ARES 45R DR - CDO ... ..08/26/2025 .|Call @ 100.00 . 1,750,000 |.. . 1,752,958 |.. 1,742,936 L0 .. 1,752,293 |. 0 .(2,293) . 80,372 [..10/15/2030 .
05683T-AS-8 .. |BCC 2019-3 B2R - CDO ..01/21/2025 .| Paydown . ..4,250,000 |.. . 4,250,000 |.. . 4,250,000 L0 ..4,250,000 |. 0 . 71,455 (..10/23/2034 .
06759F-AG-1 .. | BABSN 2015-11 DR - CDO .. ..03/20/2025 . | Paydown . ..1,250,000 |.. . 1,241,000 |.. 1,285,405 L0 ..1,250,000 |. 0 . 40,123 [..10/21/2030 .
06760P-AL-5 .. | BABSN 2018-111 C - CDO ..03/06/2025 . | Paydown . .600,000 |.. .600,000 .. .600,000 L0 . 600,000 |. 0 . 15,128 [..07/20/2029 .
08182D-AE-4 .. |BSP VI-B B - CDO ... ..03/21/2025 .| Paydown . ..2,500,000 |.. . 2,500,000 .. . 2,500,000 L0 ..2,500,000 |. 0 . 68,708 [..07/20/2034 .
08186R-AS-8 .. |BSP XXI BR - CDO . ..11/18/2025 .| Call @ 100.00 . 2,000,000 |.. . 2,000,000 |.. . 2,000,000 L0 ..2,000,000 |. 0 138,640 |..10/16/2034 .
08186R-AU-3 .. | BSP XXI CR - CDO . ..11/18/2025 .|Call @ 100.00 . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 L0 ..1,000,000 |. 0 . 73,754 (..10/16/2034 .
08186U-AN-2 .. |BSP XXI1 BR - CDO ... ..07/21/2025 . | Paydown . . 965,000 |.. .965,000 .. 965,000 L0 ..965,000 |. 0 . 46,063 |..04/20/2035 .
09626Y-AS-9 .. | BLUEM 2013-2 BR - CDO ..10/22/2025 .| Paydown . ..2,235,852 .. . 2,235,663 |.. 2,263,211 L0 ..2,235,852 |. 0 135,402 |..10/22/2030 .
09629P-AA-4 .. | BLUEM XXI1 A1 - CDO ... ..10/15/2025 . | Paydown . .. 1,211,205 |.. . 1,203,332 |.. 1,242,062 L0 ..1,211,205 |. 0 . 44,833 [..07/15/2031 .
12482N-AN-1 .. | CBAM 2019-10 A1R - CDO ..09/10/2025 . |Various . . 423,427 |.. . 423,427 |.. . 423,427 L0 423,427 0 ..04/20/2032 .
12528V-AC-3 .. | CFIP 181 A - CDO ....... ..01/21/2025 .| Paydown . . 176,855 |.. . 176,855 |.. . 176,855 L0 ..176,855 0 ..07/18/2031 .
125490-BE-4 ...|CIFC 2014-111 BR2 - CDO . ..03/26/2025 .| Paydown . .670,000 |.. .670,000 |.. .670,000 L0 . 670,000 |. 0 ..10/22/2031 .
130790-DC-9 .. | SYMP 9RRR AR3 - CDO ... ..10/16/2025 .| Paydown . . 317,816 |.. . 316,335 |.. . 319,762 L0 . 317,816 |. 0 ..07/16/2032 .
14311A-AN-2 .. | CGMS 145RR B - CDO .... ..08/15/2025 .| Call @ 100.00 .. ... 925,000 .... 925,000 0. ..925,000 |.... 0. ..07/15/2031 .
14311N-AS-3 .. | CGMS 154R CR - CDO ..10/07/2025 .| Call @ 100.00 .. .. 2,000,000 ......... 1,993,800 0. ..2 046,916 |.... .0 ..07/20/2032 .
14314L-AG-0 .. | CGMS 2014-2-R A3 - CDO ..11/17/2025 .| Paydown . .. 38,471(.. .. 38,471 |.. s L0 ...38,471 |. 0 ..05/15/2031 .
14315L-AE-4 .. | CGMS 2014-3-R A2 - CDO ..07/11/2025 .| Paydown . . 1,000,000 |.. .999,600 .. . 1 011 754 L0 ..1,000,000 |. 0 ..07/28/2031 .
14316C-AJ-2 .. | CGMS 2014-4-R B - CDO ... ..09/03/2025 .| Call @ 100.00 .. s .... 745,313 ... 764,897 |.. 0. s 0. ..07/15/2030 .
146860I-AU-5 .. | CARVL 111 DR - CDO .... ..01/21/2025 . | Paydown ... .... 750,000 .... 750,000 0. .. 750,000 |.... .0 L ..07/20/2032 .
16409T-AE-9 .. | CHPRK 1 A2 - CDO .... ..04/08/2025 . | Paydown . .500,000 |.. .500,000 |.. L0 . 500,000 |. 0 .0 ..04/15/2030 .
17180W-AA-3 .. | CIFC 2018-2 A1 - CDO ..01/01/2025 .| Paydown . (5,017,081).. (4,951,859)/.. L0 .(5,017,081) |. 0 .0 ..04/21/2031 .
17180W-AA-3 .. | CIFC 2018-2 A1 - CDO .. ..01/01/2025 .| Paydown ... ... 5,017,081 ]......... 4,951,859 |......... 5,179,460 .. 0. ..5,017,081 |.... 0. 0. ..04/21/2031 .
22823R-AJ-8 ...|CCITY | A1R - CDO ... ..09/11/2025 .| Call @ 100.00 .. 2,000,000 ......... 2,000,000 0. ..2,000,000 |.... .0 0. ..07/20/2034 .
22823R-AS-8 ...|CCITY | CR - CDO . ..09/11/2025 .| Call @ 100.00 . 275,000 |.. .275,000 |.. L0 ..275,000 |. 0 .0 ..07/20/2034 .
26243E-AB-7 .. |DRSLF 53 B - CDO . ..07/08/2025 .| Paydown ... . 1,630,000 |.. . 1,633,260 |.. L0 . (3,254) ..1,630,000 |. 0 .0 ..01/15/2031 .
26245R-AA-8 .. | DRSLF 58 A1 - CDO ..03/05/2025 . |Various .... . 6,160,300 |.. . 6,160,300 |.. . 6,160,300 L0 ..6,160,300 |. 0 .0 ..07/17/2031 .
26245X-AQ-0 .. | DRSLF 86 BR - CDO ..07/17/2025 .| Call @ 100.00 .. . 2,000,000 |.. . 2,000,000 |.. . 2,000,000 L0 ..2,000,000 |. 0 .0 ..07/17/2034 .
26245X-AS-6 .. | DRSLF 86 CR - CDO ..07/17/2025 .| Call @ 100.00 .. . 1,000,000 |.. . 1,000,000 .. . 1,000,000 L0 ..1,000,000 |. 0 .0 ..07/17/2034 .
26248X-AE-4 .. |DRSLF 97 C - CDO . ..09/16/2025 .| Call @ 100.00 .. . 2,000,000 |.. . 2,000,000 |.. . 2,000,000 L0 ..2,000,000 |. 0 L0 ..04/20/2035 .
26252V-All-1 .. | DRSLF 77 CR - CDO ..08/01/2025 .| Nor thernTrust .500,000 |.. .499,035 |.. .513,810 L0 .(1,036) ..512,774 |. 0 ,174) (. ..05/22/2034 .
29002L-AG-5 .. |ELM11 XI D - CDO .... ..02/19/2025 . | Paydown .. . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 L0 ..1,000,000 |. 0 .0 ..10/20/2034 .
36320U-AE-0 .. | GALXY XXVII B1 - CDO . ..06/10/2025 .| Paydown . . 675,000 |.. 671,567 |.. . 699,361 L0 . 675,000 |. 0 .0 ..05/16/2031 .
36320W-AL-0 .. | GALXY XXI AR - CDO .... ..09/10/2025 .| Various . ..1,328,708 |.. . 1,328,708 |.. . 1,328,708 L0 ..1,328,708 |. 0 .0 ..04/21/2031 .
36321J-AC-8 .. | GALXY XXVIII A1 - CDO ..06/10/2025 .| Paydown . 445,174 |.. . 438,751 |.. . 454,321 L0 445,174 0 .0 ..07/15/2031 .
38138B-AG-5 .. | GLM 3 B1 - CDO . ..02/18/2025 . | Paydown . . 585,000 |.. .585,000 .. . 585,000 L0 585,000 0 .0 ..04/22/2030 .
449258-AA-0 .. | 1CG 2018-1 A1 - ..10/21/2025 .| Paydown . . 699,466 |.. .686,089 |.. . 704,751 L0 ..699,466 |. 0 .0 ..04/21/2031 .
47048J-AZ-6 .. | JTIN 9RR A2R - CDO .. ..08/07/2025 .|Call @ 100.00 . 2,000,000 |.. . 2,000,000 |.. . 2,000,000 L0 ..2 000,000 |. 0 .0 ..07/25/2034 .
50184V-AS-3 .. |LCM XIV BR - CDO ... ..10/20/2025 . | Paydown . ..2,175,000 |.. . 2,163,038 |.. 2,283,969 L0 . (108,969) ..2,175,000 |. 0 .0 ..07/23/2031 .
55818R-BE-5 .. | MDPK 14RR DRR - CDO ... ..03/27/2025 . | Paydown ... .... 1,300,000 |......... 1,301,040 ..1,345,994 |.. 0. (45,994) [.... .0 0. ..10/22/2030 .
55819X-AY-8 .. |MDPK XXI1 A1R - CDO ... . |--01/09/2025 . | Paydown ... .... 1,800,000 |......... 1,800,000 |......... 1,800,000 |.. 0. ..1,800, .. 0. 0. ..01/18/2033 .
55819X-BE-1 .. | MDPK XXI1 CR - CDO . ..01/09/2025 . | Paydown . ..1,250,000 |.. . 1,261,280 |.. . 1,285,130 L0 ..1,250,000 |. 0 .0 ..01/18/2033 .
55822A-AN-7 .. | MDPK XLVI B1R - CDO ..02/21/2025 .| Paydown . . 2,000,000 |.. . 1,981,025 |.. . 1,981,211 L0 ..2,000,000 |. 0 .0 ..10/15/2034 .
55822A-AQ-0 .. | MDPK XLVI CR - CDO .... ..02/21/2025 . | Paydown ... .... 1,000,000 |......... 1,000,000 |......... 1,000,000 |.. 0. .0 0. ..10/15/2034 .
55822A-AS-6 .. | MDPK XLVI DR - CDO .... ..02/21/2025 . | Paydown .... 1,000,000 |......... 1,000,000 |......... 1,000,000 |.. 0. ..1,000, .. 0. 0. ..10/15/2034 .
55822B-AJ-4 ...|MDPK 52 D - CDO ..... ..09/18/2025 .| Call @ 100.00 . 2,000,000 |.. . 2,000,000 |.. . 2,000,000 L0 ..2,000,000 |. 0 .0 ..01/22/2035 .
55955E-AN-8 ...| MAGNE XXVII BR - CDO . ..10/03/2025 .| Call @ 100.00 .. ...350, . 350,000 |.. .350,000 |.. . 350,000 L0 ..350,000 |. 0 .0 ..10/20/2034 .
55955E-AS-7 ...|MAGNE XXVII DR - CDO .. ..10/03/2025 .| Call @ 100.00 ,000,000 . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 L0 ..1,000,000 |. 0 .0 ..10/20/2034 .
56608K-AS-2 .. |MP14 XIV BR - CDO ..10/20/2025 . | Paydown . ,000,000 . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 L0 ..1,000,000 |. 0 .0 ..01/20/2032 .
60689W-AJ-0 .. | VENTR B A1 - CDO . ..10/21/2025 . | Paydown . ,078,841 . 1,078,841 |.. . 1,068,146 |.. 1,096,239 L0 .. 1,078,841 0 .0 ..07/23/2030 .
61773K-AG-7 .. |MSEV 211 D - CDO . ..09/16/2025 .| Call @ 100.00 ,000,000 . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 L0 ..1,000,000 |. 0 .0 ..10/23/2034 .
631709-AA-0 .. |NCC 2017-11 AL - CDO ..01/156/2025 . | Paydown . ....55,7382 ...55,732 .. .. 55,732 |.. .. 55,732 L0 ...55,732 |. 0 .0 ..01/15/2030 .
64129K-BG-1 .. |NEUB XV BR2 - CDO ..07/15/2025 .| Paydown . ,000,000 . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 L0 ..1,000,000 |. 0 .0 ..10/15/2029 .
670881-AR-2 .. | OCP 2020-19 DR - CI ..03/25/2025 . | Paydown . 565,000 . 565,000 |.. .565,000 .. L0 0 .0 ..10/20/2034 .
67102S-AL-8 .. | OCP 2014-5 A1R - CDO .. ..10/27/2025 .| Paydown ... ...740,614 |... .. 740,614 ... 740,614 0. .0 .. 0. ..04/28/2031 .
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67109U-AW-2 .. | OZLM X1 BR = CDO ...evvvvvvvvnrnnnnninnniiiiiininnnninnnnnns ..02/18/2025 . [Various .......cooeeeeeiies foeveeeiiieninennnnnns e, 2,000,000 2,000,000 |......... 2,001,500 |.......... 2,033,748 |.....ooeeeen 0 0 (1,840) |oeeeeeeeeeeennn 01000000 2,081,008 ..o 0 [l (31,908)) (31,908)f..cvvvvvnnnns 38,457 |..10/30/2030 .
67110H-BS-6 .. | 0ZLM 14RRR 2RR - CDO .. . |..01/10/2025 . | Paydown ... ...2,500,000 |........... 2,500,000 2,500,000 |.. 0. L0 . ..07/17/2034 .
67117A-AE-6 .. | OAKC 14 B - CDO ..... ..04/11/2025 . [Various .... 1,575,000 ..1,575,000 |.. . 1,575,000 L0 0 ..04/21/2036 .
67577V-AS-2 .. | 0CT46 46 DR - CDO ... ..05/27/2025 . |FIRST UNION CAPITAL 1,461,000 . 1,500,000 |.. . 1,500,000 L0 0 ..07/15/2036 .
67590R-BA-2 .. | OCTLF 1409R B1R - CDO ..07/30/2025 . [Call @ 100.00 . 1,000,000 . 1,000,000 |.. . 1,000,000 L0 0 .. 11/18/2031 .
67591V-AG-0 .. | 0CT37 37 B - CDO . ..06/27/2025 . [Paydown . 2,000,000 . 2,000,000 |.. 2,044,192 L0 0 ..07/25/2030 .
67592M-AQ-7 .. | 0CT50 50 BR - CDO ..11/20/2025 . [Cal| @ 100.00 2,350,000 ..2,350,000 |.. . 2,350,000 L0 0 ..01/16/2035 .
69356A-AL-6 .. |PPMC 4 AR - CDO .. ..09/25/2025 . [Call @ 100.00 4,000,000 . 4,000,000 |.. 3,947,756 L0 0 ..10/18/2034 .
69702E-AG-0 .. | PLMRS 2021-4 D - CDO ..07/03/2025 . [ Paydown 1,000,000 . 1,000,000 |.. . 1,000,000 L0 0 ..10/16/2034 .
70470M-AL-9 .. |PCEPK 1D - CDO .. ..09/12/2025 . [Cal| @ 100.00 1,000,000 . 1,000,000 |.. . 1,000,000 L0 0 ..10/20/2034 .
T4980E-AS-7 .. |RRAM 7R A2B - CDO ..12/15/2025 . [ Unknown 3,750,000 ..3,750,000 |.. . 3,750,000 L0 0 ..01/15/2037 .
871670-AE-8 .. | SYMP XXIV B - CDO ..09/17/2025 . [Call @ 100.00 1,175,000 . 1,175,000 |.. . 1,175,000 L0 0 ..01/23/2032 .
884887-AE-0 .. | TPRK 1 B1 - CDO .. ..03/20/2025 . [ Paydown 4,175,000 ..4,175,000 |.. . 4,175,000 L0 0 ..04/17/2034 .
89642D-AA-6 .. | TRNTS XVI A1 - CDO . ..09/22/2025 . [Call @ 100.00 4,600,000 . 4,600,000 |.. 4,696,296 L0 0 ..07/20/2034 .
92332N-BA-2 ...| VENTR 38R DR - CDO . ..03/07/2025 . Paydown ... 1,900,000 . 1,900,000 |.. . 1,900,000 L0 0 ..07/30/2032 .
92912V-BA-2 .. | VOYA 2014-2 ARR - CDO ..09/25/2025 . [Various . 2,000,000 . 2,000,000 |.. L0 0 ..04/17/2030 .
92916M-AF-8 .. | VOYA 171R A1R - CDO ... ..10/17/2025 . [Paydown . ...221,993 221,993 .. L0 0 .0 ..04/17/2030 .
92918H-AK-6 .. | VOYA 2020-2 DR - CDO .. . |..01/09/2025 . | Paydown .... 1,500,000 |.......... 1,500,000 . 1,500, .. 0. L0 .0 . ..07/19/2034 .
94950A-AQ-3 ...| WELF 2020-2 BR - CDO .. ..09/10/2025 . [Call @ 100.00 .. ...2,000,000 |.......... 2,000,000 2,000,000 |.. L0 L0 .0 . ..07/17/2034 .
98875J-AS-3 .. | ZAIS 2016R A1R - CDO ..02/12/2025 . [Paydown . 1,500,000 . 1,500,000 |.. .. . 1,500,000 L0 0 .0 ..10/20/2034 .
98875J-AY-0 .. | ZAIS 2016R BR - CDO . ..02/12/2025 . | Paydown ... .........1,000,000 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 |.. 0. Ol 0. ..10/20/2034 .
1099999999. Subtotal - asset backed securities - flnancial asset-backed securities - self- I|qU|dat|ng
- non-agency - CLOs/CBOs/CDOs (unafflllated) 125,505,456 125,544,456 126,371,472 0 (653,430) (653,430) 0 (212,586) 5,423,725 XXX
00792F-AF-5 .. | AFFRM 2023-B A - ABS .... ... |.09/15/2025 .| Call @ 100.00 ..1,120,000 |.......... 1,120,000 1,135,611 |. 0 feenennnns (14,315))... LU ...(14,315) |... L0 ...(1,20)]... .... 57,288 [..00/15/2028 .
00834K-AD-9 .. | AFFRM 2023-X1 D - ABS ..12/15/2025 . [Paydown . 158,786 . 158,786 |............ 161,564 [.................. 0 L0 ..(2,779) .(2,779) 0 . . 13,894 [..11/15/2028 .
03065U-AD-1 .. | AMCAR 2023-2 A3 - ABS ..12/18/2025 . [Paydown . 303,935 . 308,935 |.. . 307,924 L0 ..(3,989) 0 ..05/18/2028 .
03065!-AE-5 .. | AMCAR 2022-2 B - ABS .. ..12/18/2025 . [Paydown . 505,350 . 505,350 |.. . 504,418 L0 0 ..04/18/2028 .
03066T-AE-1 .. | AMCAR 2022-1 C - ABS .. ..12/18/2025 . [ Paydown ... ....86,910 |... 86,910 .. 86,908 |.. 0. L0 ..09/20/2027 .
03842V-AB-3 .. | AQFIT 2021-A B - ABS . ..09/03/2025 . [ GOLDMAN ... ... 424,288 |... ... 455,000 . 454,976 |.. L0 L0 ..07/17/2046 .
05369L-AD-9 .. |AVID 211 D - ABS .... ..06/16/2025 . [ Paydown . 454,068 . 454,068 |.. . 454,064 L0 0 .0 ..04/17/2028 .
12530M-AE-5 .. | SORT 2021-1 A1 - ABS .. ..12/15/2025 . [Paydown . 857,379 . 857,301 .. . 856,621 L0 0 .0 ..03/15/2061 .
12598N-AD-4 ...| CIGAR 2021-1 D - ABS .. ..07/14/2025 . [Paydown ... ...547,159 |... 0. L0 .0 . ..04/12/2027 .
14686T-AC-2 .. | CRVNA 23P2 A3 - ABS . |..12/10/2025 . |Paydown .... ...939,471 ... L0 L0 .0 . ..04/10/2028 .
14687H-AE-3 .. | CRVNA 2021-N4 D - ABS ..12/10/2025 . [ Paydown . .38,020 L0 0 .0 ..09/11/2028 .
19424V-AE-7 .. | CASL 2021-C D - ABS ... ..12/25/2025 . Paydown . . 49,608 L0 0 .0 ..07/26/2085 .
19425A-AE-4 .. | CASL 2021-B D - ABS ... . |..12/25/2025 . | Paydown ... ... 113,829 |... 0. L0 .0 . ..06/25/2052 .
23345A-AG-8 .. | DTAOT 222 D - ABS ..12/15/2025 . [Paydown ... L0 L0 .0 . ..03/15/2028 .
28416L-AC-6 .. | EHGVT 2021-A C - ABS . ..12/25/2025 . Paydown . , .19, . L0 0 .0 ..08/27/2035 .
30167M-AB-3 .. | EART 2025-1 A2 - ABS .. ..12/15/2025 . [Paydown . ,320 959 ..1,320,959 |.. L0 0 .0 ..09/15/2027 .
30322-AD-1 .. | FREED 213FP D - ABS ... ..10/20/2025 . [ Paydown . ... 121,426 121,426 |.. . 121,426 L0 . 0 .0 ..11/20/2028 .
34532J-AA-2 ...| FORDR 2020-REV2 A - ABS . ..10/15/2025 . [ Paydown . ,350,000 ,350,000 |.. ,061,055 L0 A 0 .0 ..04/15/2033 .
36263D-AD-9 ...|GCAR 214 D - ABS .... ..12/15/2025 . [Paydown . 374,475 374,475 .. . 374,461 L0 0 .0 ..10/15/2027 .
43283B-AC-7 .. |HGVT 221D C - ABS ..12/20/2025 . [Paydown . .30,765 30,760 L0 0 .0 ..06/20/2034 .
55400V-AC-5 .. |MVIIOT 222 C - ABS ..12/20/2025 . [Paydown . . 15,166 15,166 L0 0 .0 ..10/21/2041 .
57563N-AB-4 .. |MASEDU 18A A - ABS . ..12/25/2025 . Paydown . .39,510 .39, .. (2,204)|.. L0 0 60 |. ..05/25/2033 .
58769F-AC-9 .. | MBART 2023-2 A3 - AB ..12/15/2025 . [Paydown . 358,909 .358 909 |.. . 365,685 L0 0 .0 ..11/15/2028 .
62880T-AA-9 .. |NALP 251 A - ABS .... ..12/25/2025 . Paydown . 156,535 . 156,535 |.. ...0 L0 0 .0 ..09/26/2050 .
62057C-AA-4 .. |NYCTL 25A A - ABS ..11/10/2025 . [ Paydown . 268,208 . 268,208 |.. ....0 L0 0 .0 ..11/10/2038 .
68269C-AC-0 .. |OMFIT 2018-2 C - ABS . ..02/14/2025 . [Paydown . 335,000 .335,000 |.. . 335,842 L0 0 .0 ..03/14/2033 .
69121N-AA-6 .. | EQS 242M A - ABS .... ..12/20/2025 . [Various . 798,742 . 811,396 |.. .811,210 L0 0 ,039)[. .. 12/20/2032 .
74113R-AJ-8 .. |PART 221 C - ABS . ..12/15/2025 . [Paydown . 684,248 . 684,248 |.. . 683,451 L0 0 .0 ..08/15/2028 .
T4113X-AF-3 .. |PART 211 D - ABS .... ..12/15/2025 . [Paydown . L0 0 .0 ..02/15/2028 .
78435V-AC-6 .. | SFAST 2024-01 A3 - ABS .. . [-.12/20/2025 . |Paydown .... L0 L0 .0 . ..05/21/2029 .
T8440M-AA-4 .. | SMB 2021-D A1A - ABS .... ..12/15/2025 . [ Paydown ... .. 43, 0. L0 .0 . ..03/17/2053 .
T8449X-AA-0 .. | SMB 2020-B A1A - ABS . ..12/15/2025 . [Paydown . . 148,665 L0 0 .0 ..07/15/2083 .
80280B-AB-4 .. | SBCLN 24B B - ABS ... ..12/15/2025 . [Paydown . .. 91, 91,961 L0 0 .0 .. 12/15/2032 .
80285U-AF-8 .. | SDART 2022-3 C - ABS .. ..12/15/2025 . | Paydown ... .. 652,653 . 649,375 |.. 0. Ol 0. ..08/15/2029 .
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80287D-AC-1 .. | SDART 2023-6 A3 = ABS ...eeviiiiiiiiiieiiiiieee e ..12/15/2025 . | Paydown 0 (V) FRURRRR (6,275) |.oeeeeeeeeeeeenn 0 e 907,516 [oennnnnnnnnees (VN A [V 0 ..07/17/2028 .
80290C-AE-4 .. | SBCLN 2021-1 B - ABS .. ..01/15/2025 . | Paydown ... 0. .0 U 0. 0. I ..12/15/2031 .
80290C-AS-3 .. | SBCLN 22A B - ABS ... ..06/156/2025 . | Paydown . 56 556 56,556 55,933 L0 0. 0 .0 .0 ..06/17/2032 .
802920-AD-0 .. | SDART 2024-5 A3 - ABS ..12/15/2025 . | Paydown . . 10,458 10,458 10,458 L0 0. s N 0 .0 .0 ..11/15/2028 .
81378R-AC-8 .. | SSTRT 25A C - ABS ... ..12/25/2025 . | Paydown . 132,154 132,154 132,154 L0 0. ..132,154 |. 0 .0 ..07/25/2031 .
81378M-AC-7 .. | SSTRT 2025-B C - ABS ..12/25/2025 . | Paydown . .81,839 81,839 81,839 L0 0. 81,839 |. 0 .0 .. 12/29/2032 .
826934-AC-5 ...| SRFC 2022-3 C - ABS ..12/20/2025 . | Paydown . . 32,300 32,300 32,293 L0 0. . 32,300 |. 0 .0 .0 ..07/20/2039 .
831943-AA-3 .. | SMB 24A A1A - ABS .. ..12/15/2025 .| Paydown . 77,126 77,126 (77,244 L0 0. (118) 77,126 | 0 .0 .0 ..03/15/2056 .
86324X-AA-3 .. | STRE 251 A - ABS . ..12/15/2025 . | Paydown . .63,002 63,002 . 62,986 L0 ... 16 0. . 63,002 0 .0 .0 ..09/15/2045 .
86745C-AA-0 .. | SNVA 24A A - ABS . ..12/20/2025 .| Paydown . 123,388 123,388 120,217 L0 3,17 0. 123,388 0 .0 .0 ..02/21/2051 .
86772F-AA-9 .. | SUNRN 2019-2 A - Rl ..10/30/2025 . | Paydown . . 16,034 16,034 . 14,976 L0 1,057 0. 16,034 0 .0 .0 ..02/01/2085 .
92854V-AA-3 .. | VSLR 2018-1 A - ABS ..10/30/2025 . | Paydown . . 16,632 .. 16,632 .. .. 15,583 |.. L0 1,050 0. s 16,632 0 .0 .0 ..04/30/2048 .
96043R-AD-9 ...| WLAKE 241 A3 - ABS . ..12/156/2025 . | Paydown . 227,045 . 227,045 |.. .228,003 |.. L0 . (690) 0. (690) .227,045 0 .0 .0 ..06/17/2027 .
98164H-AD-0 .. | WOART 2024-B A3 - ABS ..12/15/2025 . | Paydown .. 189,211 |. . 189,211 .. . 193,018 |.. .0 . ..(3,314) 0. .(3,314) .189,211 0 0. 0. ..09/17/2029 .
1119999999. Subtotal - asset-backed securities - flnancial asset-backed securities - self-liquidating
- other financial asset-backed securities - self-liquidating (unaffiliated) 23,992,417 24,035,734 23,667,088 20,386,914 0 282,319 0 282,319 0 0 (42,966) (42,966), 511,155 XXX
00038P-AA-8 .. | AASET 211 A - ABS .. veer |..12/16/2025 . | Paydown ... 42,3% |.. 0. ...763 |... ..763 |... .0 .0 L0 0. ..11/16/2041 .
000380-AA-6 .. | AASET 242 A - ABS ..12/16/2025 . [ Paydown . ...0 L0 .0 0 .0 .0 ..09/16/2049 .
00166N-AA-7 .. | ALTDE 251 A - ABS ..12/15/2025 . | Paydown . .0 L0 .0 0 .0 .0 ..08/15/2050 .
00166N-AB-5 .. | ALTDE 251 B - ABS ..12/15/2025 .| Paydown . ....0 L0 .0 0 .0 .0 ..08/15/2050 .
00255E-AA-9 .. | AASET 221 A - ABS .. ..12/16/2025 . | Paydown . 4,238 L0 .0 0 .0 .0 ..06/16/2047 .
00258B-AB-0 .. | AASET 2021-2 B - ABS . ..12/15/2025 .| Paydown . 49,821 L0 .0 0 .0 .0 ..01/15/2047 .
00258P-AA-1 .. | AASET 251 A - ABS .. ..12/01/2025 . | Paydown . .0 L0 .0 0 .0 .0 ..02/16/2050 .
00258P-AB-9 .. | AASET 251 B - ABS ..12/01/2025 .| Paydown . s . 22, . .0 L0 .0 0 .0 .0 ..02/16/2050 .
12530M-AA-3 .. | SORT 2020-1 A1 - ABS .. ..12/156/2025 . | Paydown . . 961,514 .. .961 381 |.. . 961,187 L0 .0 0 .0 .0 ..07/15/2060 .
12565K-AE-7 .. | CLIF 2022-1 A - ABS ..12/18/2025 .| Paydown . . 240,000 |.. .218,316 |.. . 233,905 L0 .0 0 .0 .0 ..01/18/2047 .
12807C-AA-1 .. | CAl 2020-1 A - ABS . ..12/25/2025 . | Paydown . . 175,000 |.. 162,114 |.. . 162,997 L0 .0 0 .0 .0 ..09/25/2045 .
14855M-AA-6 .. | CLAST 2019-1 A - ABS . ..12/15/2025 . | Paydown ... .... 255,730 .... 227,526 . 185,855 |.. 0. .0 0. 0] 0. ..04/15/2039 .
14856J-AA-2 .. | CLAST 171R A - ABS . . |..12/15/2025 .| Paydown ... ... 206,037 .... 296,034 . 296,085 |.. 0. .0 ..2%, L0 . (2)]... 2)f... .. 12/31/2041 .
14856V-AA-5 .. | CLAST 251 A - ABS ..12/15/2025 .| Paydown . 117,807 |.. .117,944 |.. L0 .0 . 117,807 |. 0 .0 .0 ..02/15/2050 .
37556T-AA-4 .. | GHOST 2561 A - ABS ..12/15/2025 . | Paydown . L0 .0 19,196 |. 0 .0 .0 ..03/15/2050 .
37893F-AA-6 .. | SEACO 251H A - ABS . ..12/20/2025 . | Paydown ... 0] 0. .0 0. 0. 0. ..09/20/2050 .
45783N-AA-5 .. | INSTR 2021-1 A - ABS .. ..12/16/2025 . | Paydown ... .. 69,731 [.. 0. .0 .0 0. 0. ..02/16/2054 .
55292R-AA-9 ...|MAPSL 211 A - ABS .. ..12/15/2025 .| Paydown . .25, . .. 25, . 25,466 L0 .0 0 .0 .0 ..06/15/2046 .
55446M-AA-5 .. |MAACH 1 A - ABS .. ..12/15/2025 . | Paydown . .321 187 |.. .281 530 |.. . 211,594 L0 .0 0 .0 .0 ..10/15/2039 .
639438-AA-1 .. |NAVTR 2021-1 A - ABS . ..12/15/2025 .| Paydown ... .. 103,186 .. 103, 181 103,182 |.. 0. .0 0. 0. 0. ..11/15/2046 .
63943B-AB-9 .. |NAVTR 2021-1 B - ABS . ..12/16/2025 . | Paydown ... . 112,304 |.. 0. .0 .0 0. 0. ..11/15/2046 .
63943G-AA-0 .. |NAVTR 251 A - ABS ... ..12/15/2025 .| Paydown . ...0 L0 .0 0 .0 .0 ..10/15/2050 .
78449A-AA-0 .. | SLAM 2021-1 A - ABS ..12/15/2025 . | Paydown . L0 .0 0 .0 .0 ..06/15/2046 .
78450T-AA-5 .. | SLAM 251 A - ABS . ..12/15/2025 . | Paydown . .. 16, . .. 16, . L0 .0 0 .0 .0 ..05/16/2050 .
83100A-AA-0 .. | SLAM 241 A - ABS . ..12/15/2025 . | Paydown . . 115,995 |.. . 113,575 |.. . 113,581 L0 .0 0 .0 .0 ..09/15/2049 .
83438L-AB-7 .. | SOLRR 2021-1 B - ABS .. ..12/15/2025 .| Paydown . ...87,939 [.. .. 87,938 |.. 87,938 L0 .0 0 .0 .0 ..10/15/2046 .
85573L-AB-7 .. | STARR 2019-1 B - ABS .. ..12/15/2025 . | Paydown . . 170,538 |.. . 169,856 |.. .0 L0 .0 0 .0 .0 ..03/15/2044 .
858928-AB-0 .. | SFUEL 25A A2 - ABS . ..12/20/2025 .| Paydown . 773,102 (.. . 773,060 |.. ....0 L0 .0 0 .0 .0 ..07/20/2027 .
86613X-AG-0 .. |FIBER 231 A2 - ABS . ..11/20/2025 . | Paydown . . 135,000 |.. 132,310 |.. 133,217 L0 .0 0 .0 .0 ..02/20/2083 .
88315L-AL-2 .. | TMCL 211 A - ABS . ..12/20/2025 .| Paydown . . 164,133 .. . 154,949 |.. . 147,488 L0 .0 0 .0 .0 ..02/20/2046 .
88315L-AQ-1 .. | TMCL 212 A - ABS . ..12/20/2025 . [Paydown . . 356,000 |.. . 355,936 |.. . 355,970 L0 .0 0 .0 .0 ..04/20/2046 .
88315L-AR-9 .. | TMCL 212 B - ABS . ..12/20/2025 .| Paydown . L0 .0 0 .0 .0 ..04/20/2046 .
88315L-AS-7 .. | TMCL 2021-3 A - ABS ..11/20/2025 . | Paydown . .12, .. .. 69, .. L0 .0 0 .0 .0 ..08/20/2046 .
88315L-AT-5 .. | TMCL 2021-3 B - ABS ..11/20/2025 .| Paydown . . 146,667 |.. .146,5%8 |.. . 146, L0 .0 0 .0 .0 ..08/20/2046 .
89238G-AD-3 .. | TLOT 2024-A A3 - ABS .. ..12/20/2025 . | Paydown . . 908,276 |.. .920,658 |.. .918,166 L0 .0 0 .0 .0 ..04/20/2027 .
89656G-AA-2 .. | TRL 211 A - ABS .. ..12/19/2025 . | Paydown . 41,192 L0 .0 0 .0 .0 ..07/19/2051 .
89656G-AC-8 .. | TRL 241 A - ABS . |-.12/19/2025 . | Paydown .... .. 16,522 |.. 0 .0 .0 0. 0. ..05/19/2054 .
89656R-AA-8 .. | TRL 221 A - ABS . |--12/19/2025 . |Paydown .... .. 11,663 |.. 0. .0 0. 0. 0. ..05/19/2052 .
89680H-AE-2 .. | TCF 2021-1 A - ABS . ..12/20/2025 . | Paydown . . 123,136 L0 .0 . 147, N 0 .0 .0 ..03/20/2046 .
96328G-BT-3 .. |WFLF 242 A1 - ABS .. ..12/18/2025 .| Paydown . . 160,466 L0 .0 . 160,216 |. 0 .0 .0 ..06/21/2039 .
97063R-AA-8 .. | WIESTF 2025-A A - ABS . ..12/15/2025 . | Paydown ... 0. 0. .9, 74M .0 . 0. 0. ..06/15/2050 .
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97064F-AB-1 .. |WESTF 2020-A B - ABS ..12/15/2025 . [ Paydown (VN FORURRRR 2,563 [onniiiinnn 0 |l 2,563 (VN A 0 ..03/15/2045 .
97064G-AA-1 .. |WIESTF 2021-A A - ABS .... ..12/15/2025 . [Paydown ... , 0 [ 7,604 | 0 [, 7,604 |... L0 .0 ..05/15/2046 .
97064Y-AA-2 .. | WESTF 2023-A A - ABS . ..12/15/2025 . [Paydown . . 466,419 |.. L0 (25,241) 0 .0 . ..10/15/2048 .
989790-AA-1 .. | ZIPLY 241 A2 - ABS . ..08/28/2025 . |Call @ 100.00 .. .. 1,567,039 0. ..(5,803))... 0. . (35,746)]......... (35,746)|... ..04/20/2054 .
1519999999. Subtotal - asset backed securities - non-f|nanC|aI asset-backed securities - practlcal
expedient - lease-backed securities - practical expedient (unaffiliated) 8,493,699 0 0 (35,748) (35,748), 285,202 XXX
023940-AA-7 .. | AEE 2024-A A1 = ABS ........evvvrrririniiiiiniiniinininnans ..10/01/2025 . [Paydown ........cevvvvvevens|vnnrnninnnnnininnnns foeeennnn . 39,434 [l 39,434 [, 39,429 0 (VN 0 ..10/01/2041 .
106230-AB-1 .. | BRELPO 2022 A2 - ABS ..12/15/2025 . [Unknown .......ccevvvveeennsennnnennnnnnnnnnnnns e 3,390,000 |............. 3,390,000 |......... 3,390,000 0. L0 .0 . ..09/01/2042 .
233046-AS-0 .. | DNKN 2021-1 A23 - ABS ..11/20/2025 . [Paydown . L0 0 .0 ..11/20/2051 .
26929H-AB-1 .. | WAX 221 A1 - ABS .... ..12/15/2025 . [ Paydown . L0 0 .0 ..03/15/2052 .
411707-AK-8 .. | HNGRY 2021-1 A2 - ABS ..12/20/2025 . Paydown ... L0 L0 .0 . ..06/20/2051 .
466365-AE-3 .. | JACK 2022-1 A22 - ABS ... ..11/25/2025 . [ Paydown ... 0. L0 .0 . ..02/26/2052 .
476681-AD-3 .. | MIKE 241 A2 - ABS .... ..11/15/2025 . [Paydown . L0 0 .0 ..02/16/2085 .
72703P-AC-7 .. |PLNT 2019-1 A2 - ABS .. ..12/05/2025 . [Paydown . L0 , K 0 .0 ..12/06/2049 .
72703P-AF-0 .. |PLNT 241 A2 - ABS .... ..12/05/2025 . Paydown . , .. , .. L0 ....2,100 |. 0 .0 ..06/05/2054 .
78403D-AV-2 .. | SBATOW 2021-2 C - ABS ..12/15/2025 . [ Unknown . ..3,145,000 |.. . 3,145,000 |.. 145, L0 .. 3,143,847 |. 0 .0 ..10/16/2051 .
78433L-AG-1 .. |EIX 2023-A A1 - ABS ... ..12/15/2025 . [Paydown . 175,284 .. . 178,186 |.. . 178,116 L0 0 .0 ..06/15/2042 .
81761T-AG-0 .. | SERV 2021-1 A22 - ABS ..07/30/2025 . [Paydown . ...3,475).. .3,475 |.. ..3,475 L0 0 .0 ..07/31/2051 .
83546D-AN-8 .. | SONIC 2021-1 A21 - ABS .. ..12/20/2025 . [Paydown . 11,208 ..7,049 L0 0 .0 ..08/21/2051 .
83546D-A0-1 .. | SONIC 2021-1 A22 - ABS ..12/20/2025 . [Paydown . s .. 15,000 |.. s . 15,000 L0 ... 15, 0 .0 ..08/21/2051 .
88240T-AA-9 .. | ERCOTT 2022 A1 - ABS .. ..12/15/2025 . [Paydown . ,615,851 . 625 206 |.. . 613 602 |.. . 1,613,971 L0 . 615 851 |. 0 .0 ..08/01/2036 .
88240T-AB-7 .. | ERCOTT 2022 A2 - ABS .. ..07/01/2025 . [Reclassification . 3,070,667 . 3,000,000 |.. . 3,072,420 |.. . 3,071,128 L0 ..3,070,667 |. 0 .0 ..02/01/2044 .
91823A-AU-5 .. | VBTEL 2022-1 C21 - ABS ..12/15/2025 . [Unknown ... 1,430,000 ..1,430,000 |.. . 1,430,000 |.. . 1,430,000 L0 ..1,430,000 |. 0 .0 ..02/15/2052 .
95058X-AL-2 .. | WiEN 211 A22 - ABS . ..12/15/2025 . | Paydown .. .. 1,400 ). .1,400 .. ....1,43 |.. ..1,428 L0 .1,400 |. 0 .0 ..06/15/2051 .
1539999999. Subtotal - asset backed securities - non-f|nancia| asset-backed securities - practical
expedient - other non-financial asset-backed securities - practical expedient (unaffiliated) 12,952,629 12,892,469 12,954,089 12,942,237 0 (775) 0 (775) 0 12,952,629 0 0 0 395,242 XXX
MITSUBISHI UFJ
01627A-AA-6 .. | ADC 2021-1 A2 = ABS ....oooviiiiiiiiiiiiiiiiiiee .. 11/04/2025 . [SECURITIES ...ooooveriiiiii e | 4,883,984 |.......... 5,000,000 |......... 4,707,227 |.eevennnn 4,756,940 |........ooeeel [V A 124,084 |....ovvnnnnnnnnne [V F, 124,084 |l 0....... 4,881,024 |..oevvvnnnnnnnee (VN F, 2,960 [.ovvnnnnnee 2,90 [ooeeiiennnn 86,089 |..08/15/2046 .
MITSUBISHI UFJ
01627A-AC-2 .. | ADC 221 A2 - ABS . ..12/01/2025 . [ SECURITIES 1,610,880 |. . 1,610,000 |.. . 1,600,880 |.. . 1,607,836 ..626 .0 |....... 1,608,463 |. .. 2,418 |. ..2,418 |. ..10/15/2047 .
102104-AA-4 .. | CLDCD 2024-1 A2 - ..11/10/2025 . [ Montgomery ... 771,233 .770,000 |.. .770,000 |.. ...0 . 770,000 |. 1,233 | ..1,233 .. 11/22/2049 .
76134K-AA-2 .. | VDCR 2023-1 A2A - ABS ... ..11/07/2025 . [Montgomery .. . ...2,407,082 |... ..2,410,000 |......... 2,377,239 ..6,469 |... .20,822 |...........20,822 |... ..09/15/2048 .
MIZUHO SECURITIES USA
78520E-AG-1 .. | SDCP 241 A2 - ABS ... ..12/11/2025 . [ INC. .. 2,526,465 |........... 2,500,000 |......... 2,551,563 . (11,646)]......... (11,646)|... ..04/20/2049 .
MITSUBISH
85236K-AE-2 .. |SIDC 211 A2 - ABS ... ..11/18/2025 . [ SECURITIES ... 657,441 |... ....665,000 |............ 665,000 .... 665,000 |.... L0 . (7,559) .. (7,559)... ..03/26/2046 .
85236K-AF-9 .. | SIDC 231 A2 - ABS ..12/03/2025 . [Montgomery 2,893,452 ..2,885,000 |.. . 2,930,263 |.. ..2,916,003 |. 0 . (22,641)[. (22,641) ..03/25/2048 .
85236K-AM-4 .. | SIDC 241 A2 - ABS ... ..12/02/2025 . [Montgomery ... ..5,058,594 |.......... 5,000,000 |......... 5,129,102 L0 . (37,782) ... (37,782) ... ..03/25/2049 .
92212K-AE-6 .. |VDC 231 A2 - ABS ...oooeieiiiiiiieiieiiiieeieeeeeeee .. 11/15/2025 .| Call @ 100.00 ...ovvvvvvve]eveeeeeeeeeniieieeens |oveeeeeeens 930,000 fo.vvvvvnnnnns 930,000 ... 930,000 |............930,000 ... O forrivinnnnnnnnns [ oy O oy ..03/16/2048 .
1719999999 Subtotal - asset-backed securities - non-financial asset-backed securities - full
analysis - lease-backed securities - full analysis (unaffiliated) 21,739,131 21,770,000 21,661,273 21,703,468 0 87,858 0 87,858 0 21,791,326 0 (52,195) (52,195) 992,015 XXX
1889999999. Total - asset-backed securities (unaffiliated) 304,026,622 288,606,965 319,312,085 208,001,545 0 (1,189, 189) 40,038 (1,229,227) 0 304,566,296 0 (539,673) (539,673) 10,855,215 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999997. Total - asset-backed securities - Part 4 304,026,622 288,606,965 319,312,085 208,001,545 0 (1,189, 189) 40,038 (1,229,227) 0 304,566,296 0 (539,673) (539,673) 10,855,215 XXX
1909999998. Total - asset-backed securities - Part 5 18,300,359 18,064, 156 18,325,436 0 0 (8,524) 0 (8,524) 0 18,316,912 0 (16,553) (16,553), 627,065 XXX
1909999999. Total - asset-backed securities 322,326,981 306,671, 121 337,637,521 208,001,545 0 (1,197,713) 40,038 (1,237,751) 0 322,883,208 0 (556,226) (556, 226) 11,482,280 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 697,721,036 681,889,004 714,941,614 625,680,915 142,722 (1,293,159) 40,038 (1,190,476) 0 698,268,820 0 (628,838) (628,838), 23,290,236 XXX
4509999997. Total - preferred stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999998. Total - preferred stocks - Part 5 XXX 0 XXX
4509999999. Total - preferred stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999997. Total - common stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999998. Total - common stocks - Part 5 XXX 0 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 11 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal _|on Disposal| Disposal Year Date
5989999999. Total - common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5999999999. Total - preferred and common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
6009999999 - Totals 697,721,036 XXX 714,941,614 625,680,915 142,722 (1,293, 159) 40,038 (1,190,476) 0 698,268,820 0 (628,838) (628,838), 23,290,236 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
11 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
JPMORGAN SECURITIES INC, NEW YORK
168863-BIi-7 .. | CHILE, REPUBLIC OF (GOVERNMENT) .. ..01/24/2025 . ..03/27/2025 . |Maturity @ 100.00 . ...420,000 |... 420,000 |.... ... 195 0. .0 ... 4,266
29135-AA-8 .. |EMIRATE OF ABU DHABI ..01/24/2025 . |Morgan Stanley . ... |..11/20/2025 .| UBS AG ...520,000 ... 512,733 |.... . 3,043 .. 0. .0, .. 4,649
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign jurisdiction securities 940,000 932,733 0 3,238 0 0 8,915
13063E-MK-9 .. | CALIFORNIA ST e |..04/16/2025 . [J.P. Morgan Securities LLC .. 12/15/2025 .| Unknown ... .. 2,360,000 |....... 2,403,857 [....... 2,393,998 |......... 2,393,998 |.... 0. 0. 4,425
64966S-NH-5 ...[NEW YORK CITY .. . |--04/15/2025 L|RBC evveuiiiiiiiiiiaieaeneanans .. 12/15/2025 .| Unknown ... 340,000 |... 340,000 |.... 340,000 |.... .. ..0].. ...0]..
0049999999. Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and guaranteed) 2,700,000 2,733,998 2,733,998 0 (9,859) 0 (9,859) 0
01728L-KX-9 .. [ ALLEGHENY CNTY PA ARPT AUTH ARPT REV .. |..04/23/2025 .|Northern Trust .... wee |-.12/15/2025 .| Unknown ... ... 1,000,000 |....... 1,015,840 |....... 1,014,963 |......... 1,014,968 |.... ... (877) 0. . (8T7).... .0
052398-JP-0 ...[AUSTIN TEX ARPT SYS REV .......covvvrrnnnnn ..11/07/2025 .|Nor thernTrust .. 12/15/2025 .| Unknown ... .. 1,000,000 |....... 1,069,510 |[....... 1,069,335 |......... 1,069,335 |.... ... (175) 0. o (175)].... 0.
COBB-MARIETTA GA COLISEUM & EXHIBIT HALL
190760-IN-9 . [ eeveeeeeee e ..07/23/2025 . |MERRILL LYNCH & CO .... .. 12/15/2025 .| Unknown ... ..1,000,000 |....... 1,024,005 |......... 1,024,095 |.... e (975)].
23503C-GA-9 ...[DALLAS FORT WORTH TEX INTL ARPT REV ..09/11/2025 . |MERRILL LYNCH & CO . .12/15/2025 .| Unknown 1,550,000 1,669,335 |.. . (2,260)|.
25477G-XQ-3 .. [DISTRICT COLUMBIA INCOME TAX REV ... ..06/01/2025 .| JP MORGAN .. .. 12/15/2025 .| Unknown 1,790,000 .1,790,000 |.. a0
IDAHO ENERGY RES AUTH TRANSMISSION FACS
ASTATA-AY=2 . [ e ..07/09/2025 . |MERRILL LYNCH & CO ....oevvvvvvrnnnnns .. 12/15/2025 .| Unknown .....ovvvviinniininiiins fovieennenenns 720,000 [o.eennenn. 720,000 |.......... 720,000 |.eeveennnnns 720,000 [oooeeiiiennnnnnns [ P [V [V 0
LOUISIANA LOC GOVT ENVIRONMENTAL FACS &
B4627R-AS-9 .| ceeereiee e ..01/22/2025 .| JP MORGAN ...ovvvnniiiiiiiiiiiiecinnan .. 12/15/2025 .| Unknown ......ovviviiiniiniiiinnn foveeninnenns 950,000 [veennnnns 947 787 |.ceveennn. 948,003 |............ 948,003 |..eveuniiiinnnnn (U F 4 [ PN [V FOOTR 216
LOWER COLO RIV AUTH TEX TRANSMISSION SVC
54811B-U6-6 .. | ... ..08/06/2025 .| JP MORGAN .. 12/15/2025 .| Unknown 3,535,000 . 3,662,684 |.. L(2,941)|.
717817-YY-0 .. [PH . ..08/15/2025 .| JP MORGAN .. .. 12/15/2025 .| Unknown 1,905,000 1,950,472 |.. . (1,200)|.
72205R-JY-9 ...[PINAL CNTY ARIZ REV OBLIGS .. ..07/09/2025 .|Northern Trust . .. 12/15/2025 .| Unknown 915,000 ..915,000 |.. a0
79625G-NB-5 .. [SAN ANTONIO TEX ELEC & GAS REV .......... |..10/22/2025 .|MERRILL LYNCH & CO . .. 12/15/2025 .| Unknown ... ...800,000 |......... 800,000 VR
SOUTH CAROL INA JOBS-ECONOMIC DEV AUTH HO
83703E-MH-2 .. ..04/30/2025 .|RBC .. 12/15/2025 .| Unknown ... ... 1,000,000 |....... 1,051,020 |....... 1,048,681 |......... 1,048,681 |....
84409A-AA-6 .. [ SOUTHERN UTE INDIAN TRIBE . .. |..05/08/2025 .| MERRILL LYNCH & CO . .. 12/15/2025 .| Unknown ... .. 3,140,000 |....... 3,140,000 |[....... 3,140,000 |......... 3,140,000 |....
SUMTER LANDING CMNTY DEV DIST FLA RECREA
86657M-CH-7 .. [ +eeeeeeeeee e ..01/29/2025 .|Northern Trust .... . |..12/16/2025 .| Unknown ... ..1,175,000 |....... 1,175,000 |[....... 1,175,000 |......... 1,175,000 |.... 0. 0.
89602R-PC-3 ...[ TRIBOROUGH BRDG & TUNL AUTH N Y REVS ... |..08/06/2025 .|MORGAN STANLEY . .. 12/15/2025 .| Unknown 1,030,000 1,055,647 |.. 1,054,945 |. 1,054,945 |. 0 .0
911157-MF-9 .. [UNITED NATIONS DEV CORP N Y REV ......... ..04/22/2025 .| GOLDMAN SACHS ... |..12/15/2025 .| Unknown ... 405,000 |..........405,000 |.......... 405,000 |.... 405,000 |.... 0. .0,
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenu 21,915,000 22,392,365 22,381,111 22,381,111 0 0
00774M-BS-3 .. [ AERCAP IRELAND CAPITAL DAC .........ceunns ..09/22/2025 . |MORGAN STANLEY .......ccevvvvnniiinnns .. 12/15/2025 .| Unknown ....eevveviiinnnniiiiins fonnnnns 2,275,000 |....... 2,255,549 |....... 2,255,925 |.......... 2,255,925 0 0
CENTERPOINT ENERGY HOUSTON ELECTRIC LLC
15189X-BF-4 .. ..01/08/2025 .|UBS AG ....coevvvviiieiiiiiiieee e .. 12/15/2025 .| Unknown ... ..2,700,000 |....... 2,622,915 |....... 2,628,413 |......... 2,628,413 |.... 0. 0. 112,489 |...
26442C-BJ-2 ...[DUKE ENERGY CAROLINAS LLC . ..01/08/2025 .| SG AMERICAS SECURITIES, LLC . .. 12/15/2025 .| Unknown ... 1,850,000 1,804,897 |.. 1,809,242 |. 1,809,242 |. s 0 .0 ..91,575
404121-AJ-4 .. [HCA INC ..07/22/2025 . |Northern Trust ........ccovvviiininns .. 11/19/2025 .| Northern Trust .. ...5,000,000 |....... 5,134,000 |....... 5,150,600 |......... 5,118,212 |.... ....(15,788) 0. 0. .202,344 |...
718172-DB-2 .. [PHILIP MORRIS INTERNATIONAL INC .. ..01/08/2025 .| GOLDMAN SACHS .. 12/15/2025 .| Unknown ... .. 1,050,000 |....... 1,043,879 [....... 1,044,510 |......... 1,044,510 |.... ...632 0. .0 ..56,438 |...
78016F-ZX-5 .. [ROYAL BANK OF CANADA ..01/08/2025 .|Northern Trust . .. 12/15/2025 .| Unknown ... 3,575,000 .3,495,171|....... 3,502,876 |. .. 3,502,876 |. 0 .0 178,750
83444M-AP-6 .. [ SOLVENTUM CORP . ..07/22/2025 .|Northern Trust . .. 11/19/2025 .| JP MORGAN ... 2,500,000 .2,578,575 |....... 2,603,769 |. 2,574,398 |. 0 .0 ..81,060
871607-AB-3 .. [ SYNOPSYS INC ... .. |..07/22/2025 .|Northern Trust . .. 11/20/2025 .| MERRILL LYNCH & CO ... 2,500,000 |....... 2,524,800 |....... 2,529,225 |......... 2,521,974 |.... .. 0. .. (2,8%)].... .0, L 78,792 ...
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 21,450,000 21,459,785 21,524,560 21,455,551 0 (4,234) 0 0 69,009 69,009 801,447
03460#-AA-1 .. [ ANESTHESIA CONSULTING & MANAGEMENT, LP |..03/19/2025 .|Redemption ... ..03/27/2025 .| Call @ 99.59 ... (84,467) ..........(84,467) ..(84,467)|.... 0. 0. 0 .(51,182)|...
05553H-AC-6 ...[BCM One, Inc. - Revolving Credit . ..02/01/2025 .| Unknoun . ..01/02/2025 .| Call @ 99.25 .. (12,871) ..(12,871)].. (12,871)|. 0 .0 L0 .
CPC Millennium Acquisition LLC - Revolvi
127518-AA-2 .. [ eeeeeieiiiiii ..02/01/2025 .| Unknoun ... . |..01/02/2025 .|Call @ 97.73 .. ...(56,757)|... ..(56,757)|.... L0 .. .0
23302E-AC-0 .. [DAS Purchaser 2 Corp. - Revolving Loan |..09/04/2025 .|Unknoun .... ..11/17/2025 .| Various .. 19,273 |... .. 19,273 ... .0.. L0
NMC Skincare Intermediate Holdings - Ini
62931*-AA-2 .. ..04/29/2025 . |UnKNOWN ©.evvvveniiiiiiiinee s ..04/30/2025 .| Redemption @ 100.00 .......... |oeeeeeninnnnns 1,310 [ooeeernnne 1,310 [ 1,310 |oveenininns <2 (U [ P [V [ [V [V FO [ R [ [V [N 0
62931*-AB-0 .. ..01/06/2025 . |UnKnOWN ©.eevvveniiiiiiiineecceiiins ..05/01/2025 .| Redemption @ 100.00 .......... |oeeeeeniennnns 3,519 | 3,519 | 3,519
67098*-AC-6 .. | ... ..01/09/2025 .| Unknoun . ..04/02/2025 .| Redemption @ 100.00 41,923 |.
69431L-AC-1 .. ..09/30/2025 .| Unknoun ... .. 11/05/2025 .| Direct L 11,957 ...
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Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
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Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ | Impairment |Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
Process Equipment, Inc. - Revolving Loan
TATAB-AG-4 .. [ceeeeeeeeeieee ..02/01/2025 . |Unknoun ........coovvviiiiiiiiiiiinnnns ..02/01/2025 .[Call @ 97.0 ...covvvvvvevienenns foniiiinnnee (10,435).......... (10,435)|.......... (10,435)]............ (10,435) ] [V [V [V (VN . (VN F [V PO [V F (V] . [Z0))] 0
US Fertility Enterprises, LLC - Revolvin
903816-AA-6 .. | ... ... |..02/01/2025 . |Unknoun ... ... |..02/01/2025 .|Redemption @ 100.0 ... ....25,044 )...........25,044 ...25,044 |.... ... 25,044 |.... .. .. .. 0. 0. .0 .. 0. .0 ...657 |... ..
0209999999. Subtotal - issuer credit obligations - bank loans - acquired (unaffiliated) (61,503) (61,503) (61,503), (61,503) 0 0 0 0 0 0 0 0 (49,787), 0
0489999999. Total - issuer credit obligations (unaffiliated) 46,943,497 47,463,998 47,511,459 47,441,890 0 (22,108), 0 (22,108), 0 0 69,568 69,568 1,111,159 395,048
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0509999998. Total - issuer credit obligations 46,943,497 47,463,998 47,511,459 47,441,890 0 (22,108), 0 (22,108), 0 0 1,111,159 395,048
03882K-AN-2 .. [ AMMST 2021-MF3 XA - CMBS .. .. [--03/01/2025 .| J.P. Morgan Securities LLC ..03/01/2025 . [Adjustment .. (38,844))... 1,639 [.... ... 1,639 [.... 0. .. 1,639 |.... I
05614J-AA-3 .. [BX 24VLT5 A - CMBS ....... ..01/01/2025 .|FIRST UNION CAPITAL ... ..01/01/2025 . [ Adjustment 0 (1,479)|.. (1,479)|. ... (1,479)|. 0 L0 .0
08164E-AC-8 .. | BIARK 2025-V18 A3 - CVBS . ..10/10/2025 .| GOLDVAN SACHS .. 12/15/2025 . | Unknown .3,805,849 |....... 3,803,212 |......... 3,803,212 | 0 .(2,637)|. .0
081934-AR-2 .. [BMARK 2025-V17 A3 - CMBS ..09/11/2025 .| JP MORGAN ....... . |..12/15/2025 .| Unknoun ... .2,151,670 |....... 2,150,082 |......... 2,150,082 |.... 0. (1,588)].... .0 ..
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency
commercial mortgage-backed securities (unaffiliated) 5,745,156 5,956,039 5,953,455 5,953,455 0 (2,585) 0 35,108
056837-BC-2 .. [BCC 2019-3 B2R - CDO .... |..01/15/2025 . GOLDMAN SACHS .. 12/15/2025 . [ Unknown 4,250,000 |....... 4,250,000 |....... 4,250,000 |.... 0. 0. .185,194 |...
12567H-AC-6 .. | CIFC 2021-VIl A1 - CDO ..04/14/2025 .| CHASE SECURITIES INC ..09/04/2025 . [Call @ 100.00 800,000 .. 794,952 |.. . 800,000 |. 0 .0 ..28,289
884887-AQ-3 .. [TPRK 1 B1R - CDO ... .... |..03/06/2025 . |JP MORGAN .. .. 12/15/2025 . [Unknown .......cvvvvvevevennnnnes ..3,300,000 |.......3,300,000 |....... 3,300,000 0. 0. ... 110,942 |...
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency -
CLOs/CBOs/CDOs (unaffiliated) 8,350,000 8,344,952 8,350,000 8,345,526 0 574 0 574 0 0 4,474 4,474 324,425 10,354
989790-AC7 .. [ZIPLY 241 B = ABS .vevveveveriieeenennes [..03/12/2025 TVarious ..ocveoeovereeeasianinaenns [..08/20/2025 .JCall @ 100.00 ....cevveverrens Joereeannns 1,614,000 |....... 1,673,655 |....... 1,614,000 |......... 1,666,692 ...t [ (X)) P, [ (X)) [\ P 0 |oeeeeens (52,692)|.......... (52,692)]........... 160,894 |............ 4,112
1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedient - lease-
backed securities - practical expedient (unaffiliated) 1,614,000 1,673,655 1,614,000 1,666,692 0 (6,963) 0 (6,963) 0 0 (52,692) (52,692) 160,894 4,112
20469B-AA-5 .. | CMDC 251 A2 - ABS ... veen [-.02/11/2025 . [ GUGGENHE IM .. 12/04/2025 .| TORONTO DOMINION BK .. ...580,000 |..........580,000 |.......... 586,480 |.... 580,000 |.... 0 0 .. 6,480 oo 6,480 |.
871044-AN-3 .. [SWTCH 2025-1 B - ABS ..03/07/2025 .| Morgan Stanley .... . 11/24/2025 .| TORONTO DOMINION BK .. 1,775,000 |....... 1,770,790 |....... 1,796,425 |......... 1,771,240 |.... ...25,185 |........... 25,185 |.
1719999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full analysis - lease-backed
securities - full analysis (unaffiliated) 2,355,000 2,350,790 2,382,904 2,351,240 0 450 0 450 0 0 31,665 31,665 106,638 0
1889999999. Total - asset-backed securities (unaffiliated) 18,064, 156 18,325,436 18,300, 359 18,316,912 0 (8,524) 0 (8,524) 0 0 (16,553)| (16,553) 627,065 39,619
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1909999998. Total - asset-backed securities 18,064, 156 18,325,436 18,300, 359 18,316,912 0 (8,524) 0 (8,524) 0 0 (16,553)| (16,553) 627,065 39,619
2009999999. Total - issuer credit obligations and asset-backed securities 65,007,653 65,789,434 65,811,818 65,758,802 0 (30,632) 0 (30,632) 0 0 53,015 53,015 1,738,224 434,667
4509999998. Total - preferred stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5989999998. Total - common stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5999999999. Total - preferred and common stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
60099999909 - Totals 65,789,434 65,811,818 65,758,802 0 (30,632) 0 (30,632) 0 0 53,015 53,015 1,738,224 434,667
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Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
1 2 3 4 5 6 7 8 Stock of Such
Company Owned by
Insurer on Statement Date
Description, Total Amount of 9 10
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/Adjusted Nonadmitted Number % of
Identification or Affiliated Company Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding

0999999. Total preferred stocks 0 0 0 XXX XXX
206698-10-9 ........... [ESSENt SOIULIONS, LLC vovooieiieieiisssssissssesssessssssesssssssssssssssssesssnssessesssssenssessenssssenssessenssessenssnssensssssensssssensssssanssnss |oonsensnees aveeseeans O OO O 197,164 | [O N A OO 197,164 | 1.000 [oviiieiiiiiiees 100.0
1799999. Subtotal - common stock - other affiliates 197,164 0 197,164 XXX XXX
1899999. Total common stocks 197,164 0 197,164 XXX XXX

1999999 - Totals

1. Total amount of goodwill nonadmitted $

197, 16:

197,164

SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Indirectly by Insurer on
Amount of Goodwill Statement Date
Included in Amount 5 6
CuUsIP Shown in % of
Identification Name of Lower-Tier Company Name of Company Listed in Section 1 Which Controls Lower-Tier Company Column 7, Section 1 Number of Shares Outstanding

0399999 - Total
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SCHEDULE DA - PART 1

Showing All SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 2 3 4 5 6 Change in Book/Adjusted Carrying Value 11 12 Interest 19
7 8 9 10 13 14 15 16 17 18
Total
Current Foreign
Year's Exchange
Current Other- Change in Interest
Book/ Unrealized Year's Than- Book/ Income Due Non- Amount
Restricted Adjusted Valuation (Amor- Temporary | Adjusted and Accrued | Admitted Effective Received Paid for
Asset Date Maturity Carrying Increase/ tization)/ | Impairment | Carrying Dec. 31 of Due and Rate Rate When During Accrued
Description Code Acquired Name of Vendor Date Value (Decrease) | Accretion | Recognized Value Par Value Actual Cost | Current Year | Accrued of of Paid Year Interest
Blackhawk Industrial Holdings, Inc. - Revolving .. . |- 1071572025 . | Unknown .... 09/17/2026 . 33,495 [ 239 e 00000 0,050 0.051
ANESTHESIA CONSULTING & MANAGEMENT, LP . 04/16/2025 . | Unknown . 01/01/2026 . |..
ANESTHESIA CONSULTING & MANAGEMENT, LP . 04/16/2025 . | Unknown ... PPN 01/01/2026 . (62,367)|

0209999999. Subtotal - issuer credit obligations - bank loans - acquired (unaffiliated) 33,501 0
0489999999. Total - issuer credit obligations (unaffiliated) 33,501 XXX XXX 10,147 0
0499999999. Total - issuer credit obligations (affiliated) 0 0 XXX XXX 0 0
0509999999. Total - issuer credit obligations 33,501 95,868 XXX XXX 10,147 0
7689999999. Total short-term investments (unaffiliated) 33,501 95,868 XXX XXX 10,147 0
7699999999. Total short-term investments (affiliated) 0 0 XXX XXX 0 0

7709999999 - Totals

1.
Line
Number

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

@ v »e o




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E19, E20, E21, E22, E23, E24, E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE E - PART 1 - CASH

5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
Citizens Bank .... Rhode Island 63,670,321 |..XXX.
U.S. Bank .......... . Ohio .2,652,087 |..XXX.
Huntington National Bank . Ohio 5,355,971 [..XXX.
KeyBank ONIO weeeieereeneesieenieenieenieeneeeseeseeseens | Ouevveens foveeiienes 1780 | 108,987 e 0 e 5,823,505 |..XXX.
MET BaNK oo Maryland ....ccoooveeneiiininiinniinnsiinnniies | Ouevevee v 00000 [ 0 e 0 1,396,776 |..XXX.
0199998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 0 0 3,251,693 [ XXX
0199999. Totals - open depositories XXX XXX 365,640 0 82,150,353 | XXX
0299998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX 0 0 0| XXX
0299999. Totals - suspended depositories XXX XXX 0 0 0| XXX
0399999. Total cash on deposit XXX XXX 365,640 0 82,150,353 [ XXX
0499999. Cash in company's office XXX XXX XXX 0| XXX

0599999 Total - cash

XXX XXX 365,640 0 82,150,353 [ XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January....o.ne 17,551,080 4. 17,777,445 7. 17,571,581 10.  October. .... 17,931,261
2. February...| oo 17,978,725 5. 18,050,682 8. August 18,107,905 11. November... .... 19,835,267
3.  March 17,902,352 6. 19,701, 148 9. September 18,005,209 12. December 18,227,939

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

0489999999. Total - issuer credit obligations (unaffiliated) 0 0 0
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999999. Total - issuer credit obligations 0 0 0
233809-30-0 ....... |F|DEL|TY IMM:TRS 0 | 13,672 [ 4,626 | 335
8209999999. Subtotal - exempt money market mutual funds - as identified by the SVO 113,572 335
000000-00-0 ....... Barrington Bank MU .......oeeeniiiiiii i e e e s e e e e e e e e e e a e e e s e raan e e eeraan s earnnnn | eeernnnnnes [oearinains 12/3172025 oo | () O I 72 . A N | R 31,128
000000-00-0 ....... M&T Bank Money Market 12/3172025 oo o0 2.220 [ i e 5,267,693 |.. ... 162,139
481200-67-0 ....... [JPMORGAN:US GVT MM CAP ... 09/26/2025 . ...3,750,000 |.. . 167,358
665278-70-1 ....... NORTHERN INST:US GS SHS 12/31/2025 .......... 26,806,754 |.. .
8309999999. Subtotal - all other money market mutual funds 36,957,294 146,341 380,979
8589999999. Total cash equivalents (unaffiliated) 37,070,866 150,967 381,314
8599999999. Total cash equivalents (affiliated) 0 0 0

8609999999 - Total cash equivalents

37,070,866

150,967

381,314

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

cooo




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ESSENT GUARANTY, INC.

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama ........cccooeeeeieiiieeieens o 10| 0N DBPOST T e e 0l 0 e 2,245,817 |........... 2,220,205
2. Alaska .......cccoeviiiiiiieceeee
3. ArZONA ....oooiiiiieee
4. Arkansas ...,
5. California ......ccccevveiviiiiiiienn,
6. Colorado .....
7. Connecticut
8. Delaware ........ccccccevveiiiieincnnen.
9. District of Columbia
10.  Florida .....cccooveviiiiiiiiiiiiciice
11, GEOrgia ..coveeeeeieeeeeieeieeesees
12, Hawaii .ccccoooveiiiiiiiiiiiccicees
13, 1daho e
14, lNOIS ..o
15, Indiana .......cccoeiiiiiiiiii e,
16, 1OWA .o
17. Kansas ...
18. Kentucky
19. Louisiana
20. Maine ....ccocooveiiiiiii e
21. Maryland
22. Massachusetts ...........cc.ccevreenns MA |..... ST.....|On Deposit
23.  Michigan .......ccccooiiiiienienienee MI [ ] s
24. MiIiNNesota .......ccoccveevieienieniens MN [ | s
25.  MiSSISSIPPI «oveeeveeiieniieieeieeen MS [ i e
26.  MiSSOUM ...coovvvrvenieniiccieiinceee e MO ||
27.  MONtana ....ccveeeeeieeeieeeieeeeeeed T Lo ] e
28. Nebraska .........cccoeevvvevvecvncece . NE | i
29. Nevada .....ccccceeveeerieeieeieenns ..1C0....|0n Deposit
30. New Hampshire ........ccccccoeveenne NH |.... ST.....|0n Deposit
31, NeW JErsey ....ccooveeeeeeneeneened N |
32. New Mexico On Deposit
33, NeW YOrK wooociieciiriciieecieeeeeee e NY Lo ] e
34. North Carolina On Deposit
35.  North Dakota ........ccooeeevieeeiicccc et ND e ] e
36.  ONIO .o O L] e,
37. Oklahoma ...
38.  Oregon .....ccccceerininnneniereieinnens ....1C0.... | On Deposi t
39.  Pennsylvania ........c.c.cccoceeennecns PA |....1C0.... |On Deposit
40. Rhode Island .........cccovivieiereenne RI [ e | e e 0 foeeeerrreeieneen 0 o [V 0
41.  South Carolina ..........c.cccoeveveveneee. SC eres ceviee| et [eeeae e 0 Jooeeeereeeeeeeieeeen 0 o [V 0
42.  South Dakota .........ccccceeererenenene SD [orvees ereiee | e oottt [ [ [V 0
43, TennesSee ......ccccovveevevevereverennn TN oo ceviee| et sesseeenenns [eenenenneneneeseneeenees O [oesievesereseienienen O foeieeeeees [V 0
44, TEXAS cveeereeieeeeeeieenesinieeeenes TX [ v | e e O [ 0 [V 0
45, UtaN e UT i ]| e seseesnesenees feneesnsesnseneeenees O [eevsenecinennnen 0 s [V 0
46, Vermont ......occcceeveeeeeeeeeeeeeeeee VT i ]| it seesesneseenns [oenenenneeniereneenenes O foveveieneeieienenen O e [V 0
A7, Virginia ...oooooeeeeeeeeeeeee 1 1C0.... | ON DEPOS It oeeiiiceeeeeceeeeeeeeeeeeeeeeees oo O o 0 e 558,959 |.............. 552,584
48.  Washington ............ccceoevevevennnn. WA |.... ST.....|On Deposit ... 1,000,000 |... 1,000,000
49, West Virginia ......c.ccooeveveveuerennnns WV it | v esesesesesseseneeen fornnnneneeesenenenennes O foerenennssseieeens 0 e [V 0
50.  WIiSCONSIN ..o W [ ] s oo 0 foeeeerrreeieneen 0 o [V 0
51, WYOMING ..ooveveveececeeeieieeieieane WY et cimiee| ettt [t 0 Jooeeeereeeeeeeieeeen 0 o [V 0
52.  American Samoa ............ccccceeuen. AS i et | e e 0 foeeeerrreeieneen 0 o [V 0
53, GUAM ..ot GU e ervee| e [ee et 0 Jooeoeereeeeeeeieeeen 0 o [V 0
54.  Puerto RiCO .......cccovvuererereiiine PR it et | e e 0 foeeeerrreeieneen 0 o [V 0
55. U.S.VirginIslands ............ccccccu..... VI [ e | e e 0 Jooeeeeeeeeeeeeeeeeen 0 o [V 0
56. Northern Mariana Islands ........... MP it iviie] s [ 0 foeeeerrreeieneen 0 o [V 0
57. Canada
58. Aggregate alien and other .......... OT [ XXX XXX 0 0 0
59. Subtotal XXX XXX 1,746,748 1,726,826 6,676,360 6,609,870
DETAILS OF WRITE-INS
5898. Summary of remaining write-ins for
Line 58 from overflow page .............{... XXX oo | XXX vt | 0 oereeeeeneemeeeeenn 0 e [V 0
5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above) XXX XXX 0 0 0

E30
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