
August 2021

Investor 

Presentation



Investor Presentation     |   © 2021  Veeco Instruments Inc.

Safe Harbor
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This presentation contains òforward-lookingstatementsó,within the meaning of the safe harbor provisions of the U.S. Private
SecuritiesLitigation ReformAct of 1995 , as amended,that are based onmanagementõsexpectations,estimates, projectionsand
assumptions. Wordssuch asòexpects,óòanticipates,óòplans,óòbelieves,óòscheduled,óòestimatesóand variations of these words
and similar expressionsare intended to identify forward-looking statements. Forward-looking statements include, but are not
limited to, those regardinganticipated growth and trends in our businessesand markets, industry outlooks and demand drivers,
our investment and growth strategies, our developmentof new products and technologies,our business outlook for current and
future periods, the impact of the COVID-19 pandemic, our ongoing transformation initiative and the effects thereof on our
operations and financial results; and other statements that are not historical facts. These statements and their underlying
assumptionsare subject to risks and uncertaintiesand are not guaranteesof future performance. Factorsthat could causeactual
results to differ materially from those expressedor implied by such statements include,without limitation: the level of demand for
our products; global economicand industry conditions; the effects of regional or global health epidemics, including the effects of
the COVID-19 pandemicon theCompanyõsoperationsand on those of our customersand suppliers; global trade issues,including
the ongoingtrade disputesbetweenthe U.S. and China,and changesin trade and export licensepolicies; our dependencyon third-
party suppliers and outsourcingpartners; the timing of customer orders; our ability to develop,deliver and support new products
and technologies; our ability to expandour current markets, increase market share and develop new markets; the concentrated
nature of our customerbase; our ability to obtain and protect intellectual propertyrights in key technologies; our ability to achieve
the objectives of operational and strategic initiatives and attract, motivate and retain key employees; the variability of results
among products and end-markets, and our ability to accurately forecast future results, market conditions, and customer
requirements; the impact of our indebtedness,including our convertiblesenior notes and our capped call transactions; and other
risks and uncertainties describedin our SECfilings on Forms10-K, 10-Q and 8-K, and from time-to-time in our other SECreports.
All forward-looking statements speak only tomanagementõsexpectations,estimates, projectionsand assumptionsas of the date
of this presentation. TheCompanydoes not undertake any obligation to update or publicly reviseany forward-looking statements
to reflect events,circumstancesor changesin expectationsafter the date of this presentation.
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Who is Veeco

950+

Employees

~500

Patents

$146M

Q2 ô21 Revenue

Global provider of semiconductor capital equipment that addresses 
complex materials challenges

Differentiated portfolio of high-value technology that has evolved with 
market trends

Leading positions across four key end markets, with opportunities for 
expansion into adjacent markets and applications

Financial strength and flexibility
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Strong Performance Amidst COVID-19 Pandemic

Maintaining Business Resiliency Well Positioned for 2021

Active management oversight and execution through COVID-19 has prioritized 
health and safety while enabling progress on our transformation

ÁòEssential Statusó ðall facilities are operational 

ÁMaintaining customer service levels and 
providing remote support where possible

ÁProactively identifying supply gaps and alternate 
sourcing where required

ÁVirtual factory acceptances

ÁMaintaining flexibility

ÁTaking health and safety measures to protect 
employees

Á2021 expected growth supported by healthy 
backlog

ÁSufficient liquidity 

ÁExtended debt maturities out to 2023-27

ÁVeeco team is experienced managing through 
cycles
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LED
GaN MOCVD for LCD 

backlighting & general 

lighting applications

Ultratech Acquisition
Leader in Laser Annealing and 

Advanced Packaging 

Lithography

Two-Phase Transformation

Phase I - Complete

Á Reorganize company

Á Reduce spending

Á Divest non-core product line

Phase II -Progressing

Á Execute 2021 growth

Á Invest for 2022 & beyond:

Á Evaluations

Á Service

Á R&D

Data Storage
Ion Beam Deposition & 

Etch of magnetic 

material for HDD heads

1990s & 2000s

Track record of innovation to address changing market dynamics 
and capitalize on emerging market trends
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Evolution Aligned with Market Opportunities

2010 -2011 2019/2020 & Beyond

Exited Commodity 

LED Business
Foundation to transform 

business toward higher-

margin growth 

opportunities

2017 2018

HDD ðHard Disk Drive

LED ðLight Emitting Diode

GaN ðGallium Nitride

MOCVD ðMetal Organic Chemical Vapor Deposition 

LCD ðLiquid Crystal Display
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Recent Accomplishments

6

ÁCompleted Functional Reorganization 

o Functional Structure, New CFO and Head of Sales & Service

o Optimized R&D Investments

ÁDivested Non-core Product Line

Á Improved Operating Performance (GM%, Opex%, Op Inc.%)

Á Improved Liquidity and Capital Structure Extending Debt Maturity Profile

ÁEnhanced Board & Corporate Governance

o Appointed independent Chair

o Second female board member, appointed in 2019, assigned to Audit Committee

o Commenced search for racially or ethnically diverse Board member

ÁPublished Inaugural Sustainability Report

ÁBolstered Veeco United Culture

ÁPositioned for 2021 Revenue Growth

o Strong Backlog

o Laser Annealing, 5G RF, Data Storage, AP Litho

ÁSolidified Multi-Year Growth Strategy and Prepared for Growth in 2022 and Beyond

o Invested in Evaluation Systems, service capability, R&D for growth in:

o Semiconductor and Compound Semiconductor Markets

Significant progress executing transformation plan with focus on long-term profitable growth
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Our Customers Drive the Trends
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Semiconductor

Scientific & IndustrialCompound Semiconductor

Data Storage

Veeco is a long-term partner of industry leaders driving todayõs megatrends in each of our markets
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Significant Market Opportunities

High Performance Computing

University & Government 

Research 

5G / Power / Photonics / 

MicroLED

Cloud / Data Center

AP ðAdvanced Packaging

MBE ðMolecular Beam Epitaxy

ALD ðAtomic Layer Deposition

Semiconductor

Scientific & 

Other

Compound 

Semiconductor

Data Storage Ion Beam

Laser Annealing

Ion Beam / AP Lithography

Wet Processing

Wet Processing

MOCVD

MBE / ALD / Ion Beam

End-Market Served Primary Drivers Primary Veeco Technologies

Well positioned to drive near and long-term growth


