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PART |
Item 1. Business

Methode Electronics, Inc. was incorporated in 184@n lllinois corporation and reincorporated inad&re in 1966. As used herein, “we,” “us,” “outtie “Company” or “Methode”
mean Methode Electronics, Inc. and its subsidiaries

We are a global manufacturer of component and stisydevices with manufacturing, design and testaijties in China, Egypt, Germany, India, ltalgbanon, Malta, Mexico,
Singapore, Switzerland, the United Kingdom anduhéed States. We design, manufacture and magkétes employing electrical, radio remote contetéctronic, wireless and sensing
technologies. Our components are found in theamyrend markets of the aerospace, appliance, atit@nbattery storage, construction, consumer addstrial equipment, communications
(including information processing and storage, maldievice, networking equipment, wireless ancetgrial voice/data systems), rail and other trantagion industries.

We maintain our financial records on the basis fiftytwo or fifty-three week fiscal year endingnahe Saturday closest to April 30. Fiscal 2015 20@3 represent fifty-two weeks of
results and fiscal 2014 represents fifty-three gegfkresults.

SegmentsOur business is managed and our financial restétseported on a segment basis, with those segrheintg Automotive, Interface, Power Products arfte®t

The Automotive segment supplies electronic andielanechanical devices and related products tonaoitde original equipment manufacturers ("OEMsHher directly or through
their tiered suppliers. Our products include cdrdmitches for electrical power and signals, conmescfor electrical devices, integrated control pements, torque sensing, switches and sensors
that monitor the operation or status of a componesystem, and packaging of electrical components.

The Interface segment provides a variety of copperfiber-optic interface and interface solutiomsthe aerospace, appliance, commercial, compegastruction, consumer, material
handling, medical, military, mining, networkingpsage, and telecommunications markets. Solutiecisde conductive polymers, connectors, customecasdemblies, industrial safety radio
remote controls, optical and copper transceiverssgnal computer and express card packaging améhegors, solid-state field effect interface panatwd thick film inks. Services include the
design and installation of fiber optic and copperastructure systems, and manufacturing activepasdive optical components.

The Power Products segment manufactures braidetifiecables, current-carrying laminated bus desjicestom power-product assemblies, high-curremtvinitage flexible power
cabling systems and powder coated bus bars thatsarkin various markets and applications, inclydierospace, computers, industrial and power ceioremilitary, telecommunications, and
transportation.

The Other segment includes medical devices, inrsesied battery systems and insulated gate bipalasistor solutions. The Other segment also inclideéependent laboratories that
provide services for qualification, testing andtifieation, and analysis of electronic and opticaiponents. The independent laboratories wereadie end of the third quarter of fiscal 2015.

Financial results by segment are summarized in lidt® our consolidated financial statements.

Sales. The following table reflects the percentage dfsaes of the segments of the Company for thethiase fiscal years.

Year Ended
May 2, May 3, April 27,
2015 2014 2013
Automotive 71.2% 67.€% 59.7%
Interface 18.2% 21.7% 27.%
Power Products 9.7% 9.4% 10.1%
Other 0.6% 1.3% 3.2%




Table of Contents

Our sales activities are directed by sales manageosare supported by field application engineex ather engineering personnel who work with cugiento design our products into
their systems. Our field application engineers &lslp us identify emerging markets and new pradu€ur products are sold through in-house sadéésastid through independent manufacturers’
representatives with offices throughout the woilliformation about our sales and operations irediiit geographic regions is summarized in Not@ it consolidated financial statements.
Sales are made primarily to OEMs, either directlyhoough their tiered suppliers, as well as sglfpartners and distributors.

Sources and Availability of MaterialsThe principal materials that we purchase inclagiglication-specific integrated circuits, coil dvar stock, ferrous and copper alloy sheets, glass,
light-emitting diode ("LED") displays, plastic mafd) materials, precious metals, and silicon digiegs. All of these items are available from sevsuppliers and we generally rely on more
than one supplier for each item. We normally dbaaory inventories of raw materials or finishedgucts in excess of those reasonably required & preduction and shipping schedules. We
did not experience any significant price increasdiscal 2015, fiscal 2014 and fiscal 2013. Ircéis2015 and 2014, we did experience some lowes éossome commodities, primarily the cost
of copper.

Patents; Licensing Agreementdhe Company has been granted a number of pateifits U.S., Europe and Asia and has additionaiektic and international patent applications
pending related to our products. The Company'dirgipatents expire on various dates from 2019®&12 The Company seeks patents in order to préted€ompany's interest in certain
products and technologies, including our TouchSemsagnetic torque sensing medical devices andpayter distribution products. We do not believe amgle patent is material to our
business, nor would the expiration or invalidityanfy patent have a material adverse effect on asinbss or our ability to compete.

Seasonality A significant portion of our business is deperden automotive sales and the vehicle productitredules of our customers. The automotive maskeydlical and depen
on general economic conditions, interest rates,dfiees and consumer spending patterns.

Material Customers During the fiscal year ended May 2, 2015 , shdpta to General Motors Corporation (“GM”) and Fédtor Company (“Ford”), or their tiered suppliers,
represented 44.8% and 12.8%, respectively, of diolaged net sales. Typically, our Ford and GM dy@prangements for each component part includerakbt purchase order and production
releases. In general, a blanket purchase ordestgd for each Ford and GM part as identified byctistomer part number. Each blanket purchase mcledes standard terms and conditions,
including price. In certain circumstances, we sypfrd or GM the requirements for a particular oogtr vehicle model for the life of the model, whi@m vary from three to seven years. Both
Ford and GM order parts using production releappsoaed under the relevant blanket purchase ofder production releases are submitted by the vafimud and GM plants and include
information regarding part quantities and delivepgcifications.

Backlog. Our backlog of orders was approximately $150.0ioniat May 2, 2015, and $218.2 million at May2B14. We expect that most of the backlog at Ma8025 will be shippe
within fiscal 2016.

Competitive Conditions The markets in which we operate are highly cditipe and characterized by rapid changes duedartelogical improvements and developments. We ebenp
with a large number of other manufacturers in esabur product areas; many of these competitore lggeater resources and sales. Price, servicgraddct performance are significant
elements of competition in the sale of our products

Research and DevelopmentWe maintain a research and development progmaohviing a number of professional employees whatkea majority of their time to the enhancement of
existing products and to the development of nevdpets and processes. Senior management of our @gnmarticipates directly in the program. Expemndis for such activities amounted to
$24.5 million, $25.7 million and $23.7 million féiscal 2015, 2014 and 2013, respectively.

Environmental Matters Compliance with foreign, federal, state and Igeavisions regulating the discharge of materiais the environment has not materially affected capital
expenditures, earnings or our competitive positi@urrently, we do not have any environmental egldawsuits or material administrative proceedipgsding against us. Further information as
to environmental matters affecting us is preseirtédote 8 to our consolidated financial statements.

Employees. At May 2, 2015 and May 3, 2014 , we had 4,2954/866 employees, respectively. We also from tiotme employ part-time employees and hire indepeh
contractors. As of May 2, 2015, our employees fmmMalta and Mexico facilities, which account sgproximately 69% of our total number of employees represented by collective
bargaining agreements. We have never experienaedlastoppage and we believe that our employesiogls are good.
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Segment Information and Foreign Salelformation about our operations by segmentiardifferent geographic regions is summarized ineNt2 to our consolidated financial
statements.

Available Information We are subject to the informational requirementhe Securities Exchange Act of 1934 ("ExchaAge) and file periodic reports, proxy statementsl @ther
information with the Securities and Exchange Consiois ("SEC"). Such reports may be obtained byinigithe Public Reference Room of the SEC at 10&€¢e§ NE, Washington, D.C. 20549,
or by calling the SEC at (800) SEC-0330. In additihe SEC maintains an internet site(www.sec.gjeaf) contains periodic reports, proxy and informatstatements and other information
regarding Methode.

Our Company website address is www.methode.comuseur website as a channel of distribution fggartant company information. Important informatiamluding press releases,
investor presentations and financial informatiogareling our Company, is routinely posted on an@sgible on the Investor Relations subpage of obsite We make available, free of charge,
copies of our annual report on Form 10-K, quartezfyorts on Form 10-Q, current reports on Form &#d amendments to those reports filed or furnigheduant to Section 13(a) or 15(d) of
the Exchange Act as soon as reasonably practieftielefiling such material electronically or othése furnishing it to the SEC. Also posted on website are the Company’s Corporate
Governance Guidelines, Code of Conduct and theersasf the Audit Committee, Compensation Commjtié@minating and Governance Committee and Techyolmgmmittee. Copies of the
documents are also available free of charge byisgredrequest to Methode Electronics, Inc., 7405W¢ilson Avenue, Chicago, lllinois 60706, Attemtidnvestor Relations Department.
Information on our website is not incorporated ititis Form 10-K or our other securities filings dasaot a part of them.

Certifications. As required by the rules and regulations of tleeviYork Stock Exchange (“NYSE"), we delivered te tNYSE a certification signed by our Chief Execet®fficer,
Donald W. Duda, certifying that Mr. Duda was notsagvof any violation by the Company of the NY SEdsporate governance listing standards as of Setefh 2014.

As required by the rules and regulations of the SBE Sarbanes-Oxley Act Section 302 certificati@mgarding the quality of our public disclosures filed as exhibits to this annual
report on Form 10-K.

Item 1A. Risk Factors

Certain statements in this report are forward-loglstatements that are subject to certain risksiandrtainties. We undertake no duty to updatesaoi forward-looking statements to
conform to actual results or changes in our expiecs Our business is highly dependent upon awmgd automotive customers and specific makes ankgisof automobiles. Our results will
subject to many of the same risks that apply tatitemotive, appliance, computer and communicatimehsstries, such as general economic conditionierést rate fluctuations, consumer
spending patterns and technological changes. r@birs which may result in materially differemsults for future periods include the followingkrifactors. Additional risks and uncertainties
not presently known or that our management currdagtlieve to be insignificant may also adversefgetfour financial condition or results of operaso These risk factors should be considered
in connection with evaluating the forward-lookirtgtements contained in this report because theser§acould cause our actual results and conditiaiffer materially from those projected in
forward-looking statements. The forward-lookingtetments in this report are subject to the safiednarotection provided under the securities land @e made as of the date of this report.

Our business is highly dependent on two large autootive customers. If we were to lose either of thesustomers or experienced a significant decline the volume or price of products
purchased by these customers, or if either of theustomers declare bankruptcy, our future results cold be adversely affected.

During the year ended May 2, 2015 , shipments todBhl Ford, or their tiered suppliers, represente@% and 12.8%, respectively, of our consolidatetdsales. The supply
arrangements with these customers provide for gimgpthe customersequirements for particular models, rather thamianufacturing a specific quantity of products. I8sapply arrangemer
cover a period from one year to the life of the elpd/hich is generally three to seven years. Tieeethe loss of a Ford or GM supply arrangemenafmodel or a significant decrease in
demand for one or more of these models could hamatarial adverse impact on our results of openatand financial condition. We also compete to supmducts for successor models and
subject to the risk that Ford or GM will not selastto produce products on any such model, whicifddoave a material adverse impact on our resiiltperations and financial condition. The
Company from time to time provides price concessiorconnection with the awarding of new business.

Because we derive a substantial portion of our reweies from customers in the automotive, appliancepmputer and communications industries, we are suspgble to trends and factors
affecting those industries.
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Our components are found in the primary end marddetise automotive, communications (including imi@tion processing and storage, networking equipmeérgless and terrestrial
voice/data systems), aerospace, rail and othesgoatation industries, appliances and the consameindustrial equipment markets, battery storagenaedical device markets. Factors
negatively affecting these industries also negBtiaéfect our business, financial condition and rapieg results. Any adverse occurrence, includimustry slowdown, recession, rising interest
rates, political instability, costly or constraiginegulations, armed hostilities, terrorism, exaesmflation, prolonged disruptions in one or mofeour customers’ production schedules or labor
disturbances, that results in significant declméhie volume of sales in these industries, or ioerall downturn in the business and operationsuofcustomers in these industries, could
materially adversely affect our business, financa@idition and operating results.

Our ability to market our automotive products is subject to a lengthy sales cycle, which requires siditant investment prior to significant sales revemes, and there is no assurance that
our products will be implemented in any particular vehicle.

The sales cycle for our automotive products, orgdst industry segment, is lengthy because an alfilemanufacturer must develop a high degree safrasice that the products it bt
will meet customer needs, interface as easily asiple with the other parts of a vehicle and wlith a&utomobile manufacturer’s production and assgproicess, and have minimal warranty,
safety and service problems. As a result, frontithe that a manufacturer develops a strong intémestir products, it normally will take several ygoefore our products are available to
consumers in that manufacturer’s vehicles.

In the automotive components industry, productglly proceed through five stages of researchdeelopment. Initial research on the product concemes first, to assess its
technical feasibility and economic costs and beés€Tihis stage often includes development of aerivatl prototype for the component supplier's owaleation. If the product appears feasible,
the component supplier manufactures a functionmogopype to demonstrate and test the product'sifeat These prototypes are then marketed andsalstdmotive companies for testing and
evaluation. If an automobile manufacturer showsrigt in the product, it typically works with thensponent supplier to refine the product, then pasels second and subsequent generation
engineering prototypes for further evaluation. Fynahe automobile manufacturer either decidepunchase the component for a production vehicteroninates the program.

The time required to progress through these fiagest to commercialization varies widely. Generalig, more a component must be integrated with atbleicle systems, the longer the
process takes. Further, products that are insthitetie factory usually require extra time for exsion because other vehicle systems are affeateta decision to introduce the product into the
vehicle is not easily reversed. Because our autemptoducts affect other vehicle systems and daetary-installed item, the process usually tadegeral years from conception to
commercialization.

While we currently have active development progravritk various OEMs for a variety of our products, assurance can be given that our products wilipéemented in any particular
vehicles. During this development process, we éemiinimal funding from prototype sales but gengrabtain no significant revenue until mass prodarctiegins, which could have a material
adverse effect on our liquidity. If our products aot selected after a lengthy development processesults of operations and financial conditonld be adversely affected.

Other automotive products that we develop arelidsty to have a lengthy sales cycle. Because secinology is new and evolving, and because customi# likely require that any ne
product we develop pass certain feasibility ancheotic viability tests before committing to purchaisés expected that any new products we develifitake some years before they are sold to
customers, if at all.

We are subject to continuing pressure to lower ouprices.

Over the past several years we have experiencddyarmxpect to continue to experience, pressui@ter our prices. The Company from time to timevides price concessions in
connection with the awarding of new business.
In order to maintain our profitability, we mustigé to increase volumes and reduce our costs. @ng pressures to reduce our prices could havatarial adverse effect on our financial
condition, results of operations and cash flows.

Our inability to effectively manage the timing, qudity and cost of new program launches could adverseaffect our financial performance.

In connection with the award of new business, wigate ourselves to deliver new products and ses/that are subject to our customers' timing, perdoce and quality demands.
Additionally, we must effectively coordinate thetigities of numerous suppliers in order for thegmam launches of certain of our products to be essfal. Given the complexity of new
program launches, we may experience difficultiesaging product quality, timeliness and associated

4
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costs. In addition, new program launches requsigificant ramp up of costs; however, our salésted to these new programs generally are depengent the timing and success of our
customers' introduction of new vehicles. Our inbtb effectively manage the timing, quality anusts of these new program launches could adveasielgt our financial condition, operating
results and cash flows.
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Disruption of our supply chain could have an advers effect on our business, financial condition andesults of operations.

Our ability and that of our suppliers, businesgrmas and contract manufacturers, to make, movesalhg@roducts is critical to our success. Damagdisyuption to our or their
manufacturing or distribution capabilities due teather, including any potential effects of climel@nge, natural disaster, fire or explosion, té&noy pandemics, strikes, repairs or enhancen
at our facilities, or other reasons, could impair ability to manufacture or sell our products.|&@ to take adequate steps to mitigate the likelihor potential impact of such events, or to
effectively manage such events if they occur, caaldersely affect our business, financial conditiod results of operations, as well as requiretiaadil resources to restore our supply chain.

We are dependent on the availability and price of mterials.

We require substantial amounts of materials, inoly@pplication-specific integrated circuits, caild bar stock, ferrous and copper alloy sheetssglight-emitting diode ("LED")
displays, plastic molding materials, precious ngetahd silicon die castings. The availability anidgs of materials may be subject to curtailmergr@nge due to, among other things, new laws
or regulations, suppliers’ allocations to otherghasers, interruptions in production by suppliemsnges in exchange rates and worldwide pricedexely change in the availability of, or price
for, these materials could materially adverselgetfbur results of operations and financial conditiWe did not experience any significant pricaéases for raw materials in fiscal 2015 or fi
2014.

A significant portion of our business activities ae conducted in foreign countries, exposing us to ddional risks that may not exist in the United Staes.

International operations represent a significamtipo of our business. Sales outside the UniteteSteepresent a majority of our net sales, andxpea net sales outside the United
States to continue to represent a significant @ontif our total net sales. Outside of the Uniteate3t, we operate manufacturing facilities in Chiegypt, Malta, Mexico and Switzerland.

Our international operations are subject to a #apré potential risks, including:

« inflation or changes in political and economic citiods;

* unstable regulatory environmet

¢ changes in import and export duties and licel

« domestic and foreign customs and tar

« potentially adverse tax consequen

« trade restriction

« exchange rate fluctuatiol

« restrictions on the transfer of funds into or oua@ountry

¢ changes in labor laws, including minimum wz

* labor unres

« logistical and communications challen¢

« difficulties associated with managing a large orgaition spread throughout various count
« compliance risks associated with the Foreigm@urPractices Act (FCPA) and other antibery laws
« differing protection of intellectual property amdde secrets; a

* burdensome taxes and other restre

Any of these factors may have an adverse effecuointernational operations which could have aematadverse effect on our business, financiatli#éam, results of operations or
cash flows.

A significant fluctuation between the U.S. dollar ad other currencies could adversely impact our opeating results.
Although our financial results are reported in W8llars, a significant portion of our sales anérming costs are realized in other currenciespipa Europe and China. Our

profitability is affected by movements of the UdBllar against other currencies in which we gemeratenue and incur expenses, particularly the @udaChinese yuan. Significant fluctuations
in relative currency values, in particular an irase in the value of the U.S. dollar against for@igmencies, could have an adverse effect on afitability and financial condition.
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Changes in our effective tax rate may harm our redts of operations.
A number of factors may increase our effectivert®, which could reduce our net income, including:

« the jurisdictions in which profits are determinedbe earned and tax

« the resolution of issues arising from tax au

« changes in the valuation of our deferred tax asseldiabilities, and in deferred tax valuatioroalances

« adjustments to income taxes upon finalization freaurns

* increases in expenses not deductible for taggmes, including write-offs of acquired fmecess research and development and impairmegtsodfvill and intangible asse
¢ changes in available tax cred

« changes in tax laws or interpretation, includignges in the U.S. to the taxation of nd&- income and expens

« changes in U.S. generally accepted accountingipte

* our decision to repatriate n@hS. earnings for which we have not previously jted for U.S. taxe

Our gross margins are subject to fluctuations dued many factors.
A number of factors may impact our gross margingluiding the following:

« geographical and vertical market pricing r

« changes in the mix of our prototyping and prdiuebased busines

« competitive pricing dynamics and customer 1

*  pricing concession

« various manufacturing cost variables includimgduct yields, package and assembly costs, proddior excess and obsolete inventory and the atisorpf manufacturing overhead;
and

« any significant decrease in our gross margins cadicersely affect our business, financial conditod results of operatiol

We may be required to recognize additional impairmat charges.

Pursuant to U.S. generally accepted accountingipias (“U.S. GAAP”), we are required to make pditassessments of goodwill, intangible assetso#imel long-lived assets to
determine if they are impaired. We incurred impa&ntncharges to write-off goodwill and intangibleets of $11.1 million, $1.7 million and $4.3 mitian fiscal 2015, fiscal 2014 and fiscal
2013, respectively. Disruptions to our businesd;market conditions, protracted economic weaknassxpected significant declines in operating resefitreporting units, divestitures and
enterprise value declines may result in impairneoiiarges to goodwill and other asset impairmentsrEumpairment charges could substantially aféectreported results in these periods.

We may be unable to keep pace with rapid technologal changes, which could adversely affect our busess.

The technologies relating to some of our produatsehundergone, and are continuing to undergo, mpidsignificant changes. Specifically, end markat®lectronic components and
assemblies are characterized by technological éydreguent new product introductions and enhano&snehanges in customer requirements and emeirgingtry standards. These changes
could render our existing products unmarketablengefve can recover any or all of our research, ldpweent and other expenses. Furthermore, theyifies of our products vary, may change
and are difficult to estimate. If we are unable,téchnological or other reasons, to develop andetaew products or product enhancements in dytiare cost-effective manner, our business,
financial condition and operating results couldheerially adversely affected.

We currently have a significant amount of our cashocated outside the U.S.

We believe our current world-wide cash balancesttogr with expected future cash flows to be gerdrtom operations will be sufficient to supportreut operations. Due to the
shifting of operations from the U.S. to foreigndtions, a significant amount of cash and expeatedd cash flows are located outside of the U.Spidwision has been made for income taxe
undistributed net income of foreign operationswascurrently expect them to be indefinitely reirteekin our foreign operations. However, if we chewogr position and the cash is repatriated
back to the U.S., it may have an adverse affectunr).S. federal and state taxes, by creating &dbiity.
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Any decision to strategically divest one or more auvent businesses or our inability to capitalize orprior or future acquisitions may adversely affect ar business.

We have completed acquisitions and divestiturébérpast and we may continue to seek acquisitidgsdw our businesses. We may also divest opestimfocus on our core
businesses. We may fail to derive significant bieméfom such transactions. Also, if we fail to @le sufficient financial performance from an asifion, certain long-lived assets, such as
property, plant and equipment and intangible assetdd become impaired and result in the recogmitif an impairment loss.

The success of our acquisitions depends on otityatoil

« successfully execute the integration or consolighatif the acquired operations into our existingmesses

« develop or modify the financial reporting and inf@tion systems of the acquired entity to ensureadiviénancial integrity and adequacy of internahtrol procedure
« finance the acquisitio

« identify and take advantage of cost reduction opymities; an:

« further penetrate new and existing markets withptteeluct capabilities we may acqt

Integration of acquisitions may take longer thanexpect and may never be achieved to the exteginally anticipated. Acquisitions may also increase debt levels. This could result
in lower than expected business growth or highan @imticipated costs. In addition, acquisitionstaategic divestitures may:

« cause a disruption in our ongoing busin

« cause dilution of our stoc

« distract our managers;

¢ unduly burden other resources in our comg

Products we manufacture may contain design or manatturing defects that could result in reduced demaah for our products or services and liability claimsagainst us.

Despite our quality control and quality assurarféeres, defects may occur in the products we martufe due to a variety of factors, including dessgmanufacturing errors or
component failure or counterfeit parts. Producedef may result in delayed shipments and reduceduae for our products. We may be subject to ine@assts due to warranty claims on
defective products. Product defects may resultadpct liability claims against us where defectsseg or are alleged to cause, property damageyholiry or death. We may be required to
participate in a recall involving products that,areare alleged to be, defective. We carry instedor certain legal matters involving product iiep, however, we do not have coverage for all
costs related to product defects or recalls anddlés of such claims, including costs of defemsbsettiement, may exceed our available coverage.

If we are unable to protect our intellectual propety or we infringe, or are alleged to infringe, on aother person’s intellectual property, our businessfinancial condition and operating
results could be materially adversely affected.

We have numerous United States and foreign padetdicense agreements covering certain of ourymtsdand manufacturing processes. Our abilityoropete effectively with other
companies depends, in part, on our ability to na@inthe proprietary nature of our technology. Althb we have been awarded, have filed application®f have been licensed under numerous
patents in the United States and other counthesetcan be no assurance concerning the degreete€fion afforded by these patents or the likaihthat pending patents will be issued. The
loss of certain patents and trade secrets couldraely affect our sales, margins or profitability.

We have and may become involved in litigation i fiiture to protect our intellectual property ocdwese others may allege that we infringe on timééllectual property. These claims
and any resulting lawsuit could subject us to ligbfor damages and invalidate our intellectuaderty rights. If an infringement claim is succetigfasserted by a holder of intellectual property
rights, we may be required to cease marketinglbngeertain products, pay a penalty for pastingement and spend significant time and money teld@ a non-infringing product or process
or to obtain licenses for the technology, proceseformation from the holder. We may not be sustdsn the development of a non-infringing alteime, or licenses may not be available on
commercially acceptable terms, if at all, in whease we may lose sales and profits. In additiopJiigation could be lengthy and costly and conidterially adversely affect us even if we are
successful in the litigation.
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Our technology-based business and the markets in v we operate are highly competitive. If we aremable to compete effectively, our sales could ded.

The markets in which we operate are highly competiind characterized by rapid changes due to tdagical improvements and developments. We compittea large number of
other manufacturers in each of our product areasiynof these competitors have greater resourcesales. Price, service and product performancsignificant elements of competition in the
sale of our products. Competition may intensifittar if more companies enter the markets in whiehoperate. Our failure to compete effectively daulaterially adversely affect our business,
financial condition and operating results.

Should a catastrophic event or other significant bsiness interruption occur at any of our facilitieswe could face significant reconstruction or remedition costs, penalties, third party
liability and loss of production capacity, which calld adversely affect our business.

Weather conditions, natural disasters or otherstatghic events could cause significant disruptiangperations, including, specifically, disruptsoat our manufacturing facilities or
those of our major suppliers or customers. In ttihva,quality, cost and volumes of the products reelpce and sell could be unexpectedly, negativiégcted, which will impact our sales and
profitability. Natural disasters or industrial adents could also damage our manufacturing faglitieinfrastructure, or those of our major suppli@r major customers, which could affect our
costs, production volumes and demand for our prisduc

War, terrorism, geopolitical uncertainties, pultigalth issues, and other business interruptions bansed and could cause damage or disruptiotetmational commerce and the glc
economy, and thus could have a strong negativetedfeus, our suppliers, logistics providers, maotifring partners and customers. Our business tigpesaould be subject to interruption by
power shortages, terrorist attacks and other lecatits, labor disputes, public health issues, #met @vents beyond our control. Such events coetdedise demand for our products, make it
difficult or impossible for us to produce and deliyproducts to our customers, or to receive compisrfeom our suppliers, thereby creating delaysiaefficiencies in our supply chain. Should
major public health issues, including pandemicseamwe could be negatively affected by more samigmployee travel restrictions, additional liidas in freight services, governmental
actions limiting the movement of products betwesgians, and disruptions in the operations of ounufecturing partners and component suppliers. Tajenity of our research and developmr
activities, our corporate headquarters, informatemhnology systems, and other critical businessaijns, including certain component suppliersmadufacturing partners, are in locations
could be affected by natural disasters. In the eeka natural disaster, losses could be incurnebisignificant recovery time could be requiredesume operations and our financial condition
operating results could be materially adverselgaéd. While we may purchase insurance policiester the direct economic impact experienced falhgwa natural disaster occurring at one of
our own facilities, there can be no assurancesthiett insurance policies will cover the full extehour financial loss nor will they cover lossesigrhare not economic in nature such as, for
example, our business and reputation as a relsaigplier.

Our information technology (“IT”) systems could bebreached.

We face certain security threats relating to thefidentiality and integrity of our IT systems. Dé@sgmplementation of security measures, our ITeys may be vulnerable to damage
from computer viruses, cyber attacks and other thoaized access and these security breaches aesuit im a disruption to our operations. A matemigfwork breach of our IT systems could
involve the theft of our and our customers' inteli@l property or trade secrets which may be ugezbmpetitors to develop competing products. Toetktent that any security breach results in a
loss or damage to data, or inappropriate disclosticenfidential or proprietary information, it docause significant damage to our reputation caffer customer relations, lead to claims ag:
us, increase our costs to protect against futumeada and could result in a material adverse effeciur business and financial position.

Regulations related to the use of conflict-free migrals may increase our costs and expenses, and aability to certify that our products are conflict-free may adversely affect customer
relationships.

The Dodd-Frank Wall Street Reform and ConsumereRtinin Act contains provisions to improve the tgarency and accountability of the use by public ganies in their products of
minerals mined in certain countries and to preteatsourcing of such “conflict” minerals. As a riésthe Securities and Exchange Commission enamadannual disclosure and reporting
requirements for public companies that use thesemais in their products, which apply to us. Unttierfinal rules, we were required to conduct dligefice to determine the source of any
conflict minerals used in our products and to maeual disclosures beginning in May 2014. Becausewapply chain is broad-based and complex, wemoape able to easily
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verify the origins for all minerals used in our gusts. In addition, the new rules may reduce thaber of suppliers who provide components and prisdeantaining conflict-free minerals and
thus may increase the cost of the components nsedmnufacturing our products and the costs of comlycts to us. Any increased costs and expensehawa@ya material adverse impact on our

financial condition and results of operations. Rert if we are unable to certify that our produats conflict free, we may face challenges with @stomers, which may place us at a competitive
disadvantage, and our reputation may be harmed.

Item 1B. Unresolved Staff Comments

None
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Item 2. Properties

We operate the following manufacturing and otheilitées, all of which we believe to be in good clition and adequate to meet our current and re&$pnaticipated needs:

Owned/ Approximate
Location Use Leased Square Footage
Chicago, lllinois Corporate Headquarters Owned 15,00(
Automotive Segment:
Monterrey, Mexico Manufacturing Leased 241,00(
Mriehel, Malta Manufacturing Leased 226,09(
Carthage, lllinois Manufacturing Owned 134,88¢
Cairo, Egypt Manufacturing Leased 120,95
Shanghai, China Manufacturing Leased 94,64
McAllen, Texas Warehousing Leased 65,30:
Zhenjiang, China Manufacturing Leased 23,56(
Southfield, Michigan Sales and Engineering Design Center Owned 17,00(
Bangalore, India Engineering Design Center Leased 14,46t
Beirut, Lebanon Engineering Design Center Leased 5,11Z
Gau-Algesheim, Germany Sales and Engineering Design Center Leased 4,045
London, UK Sales and Administrative Leased 1,62¢
Interface Segment:
Chicago, lllinois Manufacturing Owned 55,00(
Monterrey, Mexico Manufacturing Leased 45,657
Mriehel, Malta Manufacturing Leased 32,50(
Oklahoma City, Oklahoma Manufacturing/Design Center Leased 26,13:
Richardson, Texas Manufacturing Leased 25,71¢
Wheaton, lllinois Manufacturing Leased 22,50(
Shanghai, China Manufacturing Leased 9,00(
Milan, Italy Sales and Design Leased 8,60(
Harkingen, Switzerland Manufacturing Leased 4,16¢
Hong Kong Sales and Administrative Leased 1,88t
Singapore Sales and Administrative Leased 1,25(
Taiwan Sales and Administrative Leased 581
Power Products Segment:
Shanghai, China Manufacturing Leased 54,64:
Rolling Meadows, lllinois Manufacturing Owned 52,00(
Mriehel, Malta Manufacturing Leased 40,70(
San Jose, California Prototype and Design Center Leased 2,92t
Other Segment:
Chicago, lllinois Manufacturing Owned 48,00(
Boulder, Colorado Prototype and Design Center Leased 10,00(¢
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Item 3. Legal Proceedings

As of May 2, 2015 we were not involved in any material legal pratiegs or any legal proceedings or material admiatiste proceedings with governmental authoritiedgieing to the
discharge of materials into the environment or tfiee.

Item 4. Mine Safety Disclosures
Not Applicable

Executive Officers of the Registrant

Name Age Offices and Positions Held and Length of Service &3fficer

Donald W. Duda 58  Chief Executive Officer of the Company since 2084 &resident and Director since 2001.

Douglas A. Koman 65  Chief Financial Officer of the Company since 2004.

Thomas D. Reynolds 52  Chief Operating Officer of the Company since Jub&® Prior thereto, Senior Vice President, Worldwilitomotive Operations, of the

Company since 2006.

Timothy R. Glandon 51  Vice President and General Manager, North Amerfatomotive, of the Company since 2006.
Joseph E. Khoury 51  Vice President and General Manager, European Qpesabf the Company since 2004.
Theodore P. Kill 64 Vice President, Worldwide Sales, of the Compangesi2006.

Ronald L.G. Tsoumas 54  Controller and Treasurer of the Company since 2007.

All executive officers are elected by the Boardafectors and serve a term of one year or untit theccessors are duly elected and qualified.
PART II
Item 5. Market for Registrant’s Common Equity, Related Stockholder Matters and Issuer Purchases of Rity Securities

Our common stock is traded on the New York Stoc&Haxge. The following is a tabulation of high aod kales prices for the periods presented anddigistends declared per share.

Sales Price Per Share Dividends
Declared
High Low Per Share
Fiscal Year ended May 2, 2015
First Quarter $ 385 % 2721 $ 0.0¢
Second Quarter 41.9( 31.1C 0.0¢
Third Quarter 43.0C 32.8( 0.0¢
Fourth Quarter 47.41 35.8¢ 0.0¢
Fiscal Year ended May 3, 2014
First Quarter $ 20.2¢ % 1332 $ 0.07
Second Quarter 29.6¢ 17.01 0.07
Third Quarter 37.5: 23.0¢ 0.07
Fourth Quarter 35.7¢ 26.7¢ 0.0¢

On June 18, 2015, the Board of Directors declargigielend of $0.09 per share of common stock, pkyab July 31, 2015, to holders of record on Jaly2015. As of June 23, 2015,
the number of record holders of our common stock 469.
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Equity Compensation Plan Information

The following table provides information about #sof our common stock that may be issued uporciseeof stock options or granting of stock awandder all of the existing equity
compensation plans as of May 2, 2015 .

Number of securities
remaining available

for future issuance
Number of securities under equity
to be issued upon Weighted-average compensation plans
exercise of exercise price of (excluding securities
outstanding options, outstanding options, reflected in the first
Plan category warrants and rights warrants and rights column)
Equity compensation plans approved by securitydrsid 350,66° $ 24.4( 2,986,501
Equity compensation plans not approved by sechatgiers — — —
Total 350,66 $ 24.4C 2,986,501
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Item 6. Selected Financial Data

The following selected financial data should bedreaconjunction with “Management’s Discussion athlysis of Financial Condition and Results of Ggiiems” and the Company’s
consolidated financial statements and related rinthsded elsewhere in this report. The consodidatatement of operations data for fiscal 201%42hd 2013, and the consolidated balance
sheet data as of May 2, 2015 and May 3, 2014 deniged from, and are qualified by reference te,@mmpany’s audited consolidated financial statesnecluded elsewhere in this report. The
consolidated statement of operations data forlfia@42 and 2011, and the consolidated balance sla¢®tas of April 27, 2013, April 28, 2012 and AB0, 2011 are derived from audited
consolidated financial statements not includedhis teport.

Fiscal Year Ended

May 3, 2014 (53
May 2, 2015 (1) weeks) (2) April 27,2013 (3)  April 28,2012 (4)  April 30, 2011 (5)

(In Millions, Except Percentages and Per Share Amais)

Income Statement Data:

Net sales $ 881.1 $ 772.¢ $ 519.¢ $ 465.1 $ 428.2
Income before income taxes 120.¢ 75.¢ 37.¢ 114 145
Income tax expense/(benefit) 19.¢ (20.9) (2.5 3.z 4.7
Income from continuing operations 101.] 96.2 40.¢ 8.1 18.5
Income from discontinued operations, net of tax — — — — 0.€
Net income attributable to Methode Electronics, Inc 101.1 96.1 40.7 8.4 19.5
Per Common Share:
Basic net income from continuing operations 2.61 2.52 1.0¢ 0.22 0.51
Basic net income from discontinued operations — — — — 0.0z
Basic net income attributable to Methode Electrsnioc. 2.61 2.5 1.0¢ 0.22 0.52
Diluted net income from continuing operations 2.5¢ 2.51 1.0¢ 0.22 0.5C
Diluted net income from discontinued operations — — — — 0.0z
Diluted net income attributable to Methode Eleciteninc. 2.5¢ 2.51 1.0¢ 0.22 0.52
Dividends 0.3¢ 0.3C 0.2¢ 0.2¢ 0.2¢
Book Value 11.82 10.21 7.71 6.8¢ 6.9
Long-term Debt 5.C 48.C 43.5 48.C —
Retained Earnings 356.£ 269.2 184.¢ 154.( 156.C
Fixed Assets (net) 93.2 101.2 98.4 77.% 61.5
Total Assets 604.1 575.5 434.¢ 403.¢ 334.7
Return on Average Equity 23.5% 28.2% 15.(% 3.5% 7.%
Pre-tax Income as a Percentage of Sales 13.7% 9.8% 7.2% 2.5% 3.4%
Net Income as a Percentage of Sales 11.% 12.2% 7.€% 1.8% 4.€%

(1) Fiscal 2015 includes a $5.0 million tax benedlated to the release of a valuation allowaneeney deferred tax assets in Malta. Fiscal 201& ialdludes a goodwill pre-tax
impairment charge of $11.1 million and a pre-taiga the sale of a business of $7.7 million.

(2) Fiscal 2014 includes a $31.7 million tax beneflated to the release of a valuation allowargzerest deferred tax assets in the U.S. Fiscal 20§atincludes an intangible asset pre-
tax impairment charge of $1.7 million and a pregain on the sale of one of the Company's investsngfr$3.2 million.

(3) Fiscal 2013 includes $20.0 million of pre-tacdme from the Delphi legal settlement. Fiscal 2868 includes a pre-tax charge of $4.3 milliomted to the impairment of goodwill
for our Eetrex reporting unit.

(4) Fiscal 2012 includes $3.7 million of pre-taga¢expense relating to the Delphi supply agreerardtpatent lawsuit.

(5) Fiscal 2011 results includes an after-tax gairthe sale of a business of $0.6 million. In ddditfiscal 2011 includes $4.8 million of pre-taghl expense relating to the Delphi
supply agreement and patent lawsuit.
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Item 7. Management'’s Discussion and Analysis of friancial Condition and Results of Operations
Overview

We are a global manufacturer of component and stisydevices with manufacturing, design and tegtnijties in China, Egypt, Germany, India, ltalygbanon, Malta, Mexico,
Singapore, Switzerland, the United Kingdom andUhéed States. We design, manufacture and maekatels employing electrical, radio remote contetgctronic, wireless and sensing
technologies. Our business is managed on a sedrasist with those segments being Automotive, fate;, Power Products and Other. For more infdonaggarding the business and

products of these segments, see “ltem 1. Business.”

Our components are found in the primary end mardetise aerospace, appliance, automotive, batterpge, construction, consumer and industrial egeift, communications
(including information processing and storage, meking equipment, wireless and terrestrial voicedgstems), medical device, rail and other trariapion industries.

Recent Transactions

On February 3, 2015, we sold our 100% ownershgrést in our Trace Laboratories businesses. THedsses, located in Maryland and lllinois, providedvices for qualification
testing and certification, and analysis of eledt@nd optical components. We recorded a pre-tax@fh7.7 million, related to the sale of thesseds.

On February 10, 2014, one of the Company's invesnean interest in Lumidigm, with a cost basi$4fL million, was sold. The Company's portion @&f itoceeds from the sale is $

million, which resulted in a pre-tax gain of $3.2limn. The proceeds from the sale include $1.1lionlheld in escrow, which is expected to be paifiscal 2016. The Company recorded the
transaction in the fourth quarter of fiscal 2014eTCompany continues to hold an exclusive licendaimidigm for certain transportation markets.
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Results of Operations

Results of Operations for the Fiscal Year Endedlay 2, 2015, as Compared to the Fiscal Year Endetlay 3,

2014.

Consolidated Results

Below is a table summarizing results for the figedrs ended:

(in millions)
("N/M" equals not meaningful)

Net sales

Cost of products sold

Gross profit

Impairment of goodwill and intangible assets
Selling and administrative expenses

Amortization of intangibles

Gain from sale of business

Interest (income)/expense, net

Other income, net

Income tax (benefit)/expense

Net income/(loss) attributable to non controllingerest
Net income attributable to Methode Electronics, Inc

Percent of sales:

Net sales

Cost of products sold

Gross margins

Impairment of goodwill and intangible assets
Selling and administrative expenses

Amortization of intangibles

Gain from sale of business

Interest (income)/expense, net

Other income, net

Income tax (benefit)/expense

Net income/(loss) attributable to non controllingerest
Net income attributable to Methode Electronics, Inc

May 2, May 3,
2015 2014 Net Change Net Change
881.1 $ 772.¢ $ 108.: 14.C%
662.% 616.1 46.2 7.5%
218.¢ 156.7 62.1 39.€%
111 1.7 9.4 552.¢€%
94.C 79.€ 14.4 18.1%
15 1.8 0.9 (16.79%
(7.7) —_ (7.7) N/M
(0.7) 0.3 (1.0) N/M
0.2 (2.6) 2.4 N/M
19.€ (20.9) 40.1 N/M
(0.) 0.1 0.9 N/M
101.1 $ 96.1 $ & 5.2%
May 2, May 3,
2015 2014
100.(% 100.(%
75.2% 79.7%
24.£% 20.5%
1.3% 0.2%
10.7% 10.2%
0.2% 0.2%
0.9% —%
0.1% — %
—% (0.9%
22% (2.6)%
— % — %
11.5% 12.4%

Net Sales Consolidated net sales increased $108.3 millmml4.0% , to $881.1 million for the fiscal yearded May 2, 2015 , from $772.8 million for thecfibyear ended May 3,
2014 . The Automotive segment net sales incre®$66.0 million , or 20.3% , to $628.4 million fas¢al 2015 , from $522.4 million for fiscal 201dye to higher sales volumes for the GM
Center Console Program. Sales volumes also inadasé&ransmission lead-frame assemblies, partifiyet by currency rate fluctuations, lower toglisales, lower sales volumes for the Ford
Center Console Program and certain pricing coneessiThe Interface segment net sales decreaskdrfifion , or 5.3% , to $161.7 million for fiscaD15 , compared to $170.8 million fiiscal
2014 , primarily due to lower appliance and ra@imote control sales volumes, partially offset viiitreased sales volumes of data solutions prodddis. Power Products segment net sales

increased $13.2 million , or 18.2% ,




to $85.7 million for fiscal 2015 , compared to $ illion for fiscal 2014 , primarily due to highsales volumes of datacom, cabling and busbar ptedpartially offset with lower sales
volumes of a by-pass switch. Translation of fanedgerations net sales for the fiscal year endeg 2015 decreased net sales by $10.9 milliod, @b, in fiscal 2015 , compared to the
average currency rates in fiscal 2014 , primarilg ¢tb the strengthening of the U.S. dollar compéoetie euro.

Cost of Products Sold Consolidated cost of products sold increased2pdflion , or 7.5% , to $662.3 million for thestial year ended May 2, 2015 , compared to $616dlibmior the
fiscal year ended May 3, 2014 . Consolidated abptoducts sold as a percentage of net salesasmt@o 75.2% for fiscal 2015 , compared to 79.Gf4igcal 2014 The Automotive and Pow
Products segments both experienced a decreasstinfqmoducts sold as a percentage of net sakesodmanufacturing efficiencies related to theéased sales volumes, primarily in North
America and Asia. In addition, cost of productsisehs favorably impacted in the Automotive segniefiiscal 2015 by the ramp-up of production in tawer cost manufacturing operation in
Egypt and manufacturing improvements at the Companysveamolding business in Mexicdl'he Interface segment experienced a slightly higbst of goods sold as a percentage of net sales
primarily due to lower appliance sales volumes iacdeased development costs for the data soluporducts. The Other segment experienced an incheasst of products sold as a percentage
of net sales primarily due to increased developroests in our battery systems and medical productsesses.

Gross Profit. Consolidated gross profit increased $62.1 million 39.6% , to $218.8 million for the fiscal yeaded May 2, 2015 , as compared to $156.7 milliortie fiscal year
ended May 3, 2014 . Gross margins as a percenfag® sales increased to 24.8% for the fiscal gedied May 2, 2015 , compared to 20.3% for thefigear ended May 3, 2014 . The increase
is primarily due to the Automotive and Power Prddisegments manufacturing efficiencies relatetiédiigher sales volumes, other manufacturing imgreents at the Company's captive
molding business and the ramp-up of productioruinlawer cost manufacturing facility in Egypt. Theterface segment experienced a decrease in gragsns as a percentage of net sales
primarily due to lower appliance sales volumes iacdeased development costs for our data solupooducts. The Other segment experienced a dedregsess margins as a percentage of net
sales primarily due to increased development donsisr battery systems and medical products busases

Impairment of Goodwill and Intangible Assets fiscal 2015 management performed the annugiirment analysis of goodwill for our TouchSensarting unit in our Interface
segment and determined that the asset was impad®dting from a fourth quarter change in stratefjiection. The Company recorded an impairmentgghaf $11.1 million related to these
assets. In fiscal 2014, due to market conditioremagement performed an impairment analysis ofrttamgible asset for our Eetrex reporting unit in ©ther segment and determined that the
asset was impaired. The Company recorded an impatraharge of $1.7 million related to these assets.

Selling and Administrative ExpenseSelling and administrative expenses increasebildy4 million , or 18.1% , to $94.0 million forelfiscal year ended May 2, 2015 , compared to
$79.6 million for the fiscal year ended May 3, 2018elling and administrative expenses as a ptagerof net sales increased to 10.7% for the figeat ended May 2, 2015 from 10.3% for the
fiscal year ended May 3, 2014 . In fiscal 2015altoompensation expense increased $7.7 millianetrand other general expenses increased $3idmmikgal expense increased $2.6 million,
and stock-based compensation increased $1.0 million

Amortization of IntangiblesAmortization of intangibles decreased $0.3 millimr 16.7% , to $1.5 million for the fiscal yearded May 2, 2015 , compared to $1.8 million fer fiscal
year ended May 3, 2014 .

Gain on the Sale of Busine§€n February 3, 2015, we sold our 100% ownershgrést in our Trace Laboratories businesses for7¢illion. The businesses, located in Maryland and
lllinois, provided services for qualification tesgi and certification, and analysis of electronid aptical components. The net assets of the bussdsad a book value of $4.0 million. We
recorded a pre-tax gain of $7.7 million, relatedh® sale of the net assets.

Interest (Income)/Expense, Nelterest (income)/expense decreased $1.0 milliorincome of $0.7 million for the fiscal year endMay 2, 2015 , compared to an expense of $0.3
million for the fiscal year ended May 3, 2014 npaiily due to lower debt levels in fiscal 2015.

Other Income, NeDther income, net decreased $2.4 million to $0/8anifor the fiscal year ended May 2, 2015 , congplto $2.6 million for the fiscal year ended May2814. Fiscal
2015 and fiscal 2014 include income of $0.3 millfefated to life insurance policies in connectidthvan employee deferred compensation plan. Otieamie, net for fiscal 2014 includes a gain
of $3.2 million for the sale of one of the Comparipvestments. All other amounts for both fiscal2@nd fiscal 2014 , relate to currency rate flatins. The functional currencies of these
operations are the British pound, Chinese
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yuan, euro, Indian rupee, Mexican peso, Singapoltarcand Swiss franc. Some foreign operations hieresactions denominated in currencies other titain functional currencies, primarily
sales in U.S. dollars and euros, creating excheatgesensitivities.

Income Tax (Benefit)/Expenséncome tax (benefit)/expense increased $40.1amillto an expense of $19.8 million for the fisgahr ended May 2, 2015 , compared to a benefit of
$20.3 million for the fiscal year ended May 3, 201%he Company's effective tax rate increasedbtd%% in fiscal 2015 , compared to (26.7%) in fis2@l4 . Fiscal 2015 includes a $8.6 million
tax benefit related to the release of a valuatimwance against deferred tax assets. Fiscal 2@dddes income tax expense on foreign profits 08 $aillion, $1.3 million for foreign tax expen
on a foreign dividend and a tax expense of $1.8anitelated to the adjustment of tax credits fromn Malta facility. In addition, the Company recedda tax benefit of $32.6 million in fiscal
2014, related to the reversal of a valuation allweeaagainst the deferred tax assets and other lfais®eus adjustments.

Net Income Attributable to Methode Electronics, IINet income attributable to Methode Electronics, increased $5.0 million , or 5.2% , to $101. llioil for the fiscal year ended
May 2, 2015, compared to $96.1 million for theéisyear ended May 3, 2014 , primarily due to iasesl sales volumes and manufacturing efficienttiesgain on selling a business, increased
interest income, partially offset by increased meaax expense, impairment of goodwill and incrdasaling and administrative expenses.
Operating Segments

Automotive Segment Results

Below is a table summarizing results for the figaedrs ended:

(in millions)
May 2, May 3,
2015 2014 Net Change Net Change
Net sales $ 628.. $ 522..  $ 106.( 20.2%
Cost of products sold 471.( 425.7 45.2 10.€%
Gross profit 157. 96.7 60.7 62.8%
Selling and administrative expenses 32.t 27.5 5.2 19.(%
Income from operations $ 124¢ % 694 $ 55.£ 80.(%
May 2, May 3,
Percent of sales: 2015 2014
Net sales 100.(% 100.(%
Cost of products sold 75.(% 81.5%
Gross margins 25.(% 18.5%
Selling and administrative expenses 5.2% 5.2%
Income from operations 19.9% 13.%%

Net Sales Automotive segment net sales increased $108lidmj or 20.3% , to $628.4 million for the fiscadar ended May 2, 2015 , from $522.4 million fiscél year ended May 3,
2014 . Net sales increased in North America by @nillion, or 38.9%, to $373.9 million in fisc2015 , compared to $269.2 million in fiscal 203 timarily due to higher sales volumes for
the GM Center Console Program. Sales volumes vetagvely flat for transmission lead-frame asseedliAlso in North America, sales decreased relatg@dicing concessions on certain
products and sales volumes decreased for the FemteCConsole Program. Net sales decreased in Ebsof12.6 million, or 7.4%, to $157.8 million iisdal 2015 , compared to $170.4 million
in fiscal 2014 , primarily due to currency ratectiuations, lower tooling sales and lower saleswasi for hidden switch products. Net sales in Asiadased $13.9 million, or 16.8%, to $96.7
million in fiscal 2015 , compared to $82.8 millionfiscal 2014 , primarily due to higher sales voks for interior lighting products, linear positisensor products and transmission lead-frame
assemblies. Translation of foreign operations aletssfor the fiscal year ended May 2, 2015 decreesygorted net sales by $10.9 million, or 1.7%jsoal 2015 , compared to the average
currency rates in fiscal 2014 , primarily due te gtrengthening of the U.S. dollar compared tcetive.
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Cost of Products Sold Automotive segment cost of products sold inazde®15.3 million , or 10.6% , to $471.0 million five fiscal year ended May 2, 2015 , from $425.fionifor
the fiscal year ended May 3, 2014 . The Automosiegment cost of products sold as a percentaget shies decreased to 75.0% in fiscal 2015 , coedpar81.5% in fiscal 2014 . The decrease
is substantially due to manufacturing efficienaielated to the increased sales volumes, primarifdrth America and Asia. In addition, cost of pots sold was favorably impacted in fiscal
2015 due to the ramp-up of production in our los@st manufacturing operation in Egypt and manufamumprovements at the Company's captive molinginess in Mexico as well as
favorable commodity pricing for raw materials.

Gross Profit. Automotive segment gross profit increased $60.Tonil or 62.8% , to $157.4 million for the fisgatar ended May 2, 2015 , as compared to $96.7omilbr the fiscal
year ended May 3, 2014 . The Automotive segmesgggmargins as a percentage of net sales increa28d% for the fiscal year ended May 2, 2015camspared to 18.5% for the fiscal year
ended May 3, 2014 . The increase is substantalkdyto manufacturing efficiencies related to theeased sales volumes, primarily in North Ameried Asia, and other manufacturing
improvements at the Company's captive molding lassinin addition, gross margins were favorably ictgghin fiscal 2015 due to the ramp-up of productioour lower cost manufacturing
operation in Egypt and favorable commodity priciagraw materials, partially offset with pricingmeessions for certain products in North America.

Selling and Administrative ExpenseSelling and administrative expenses increasel i§lion , or 19.0% , to $32.5 million for thestial year ended May 2, 2015, compared to $27.3
million for the fiscal year ended May 3, 2014 .lli8g and administrative expenses as a percenthgetsales were 5.2% for both the fiscal year driday 2, 2015 and May 3, 2014 . The

increase in expenses in fiscal 2015 is primarilg tuhigher salary, bonus, employee recruitmers &l travel expenses as a result of increaseddsssievels as compared to fiscal 2014 ,
partially offset with lower legal expenses.

Income from OperationsAutomotive segment income from operations incre&&d5 million , or 80.0% , to $124.9 million fdve fiscal year ended May 2, 2015 , compared to4569.
million for the fiscal year ended May 3, 2014 .daik2015 benefitted from higher sales volumes, rfanturing efficiencies and lower legal expensestiglly offset with higher salary, bonus,
employee recruitment fees and travel expenses.

19




Interface Segment Results

Below is a table summarizing results for the figedrs ended:
(in millions)
("N/M" equals not meaningful)

May 2, May 3,
2015 2014 Net Change Net Change
Net sales $ 617 $ 1706 $ 9.2) (5.9%
Cost of products sold 123.C 126.¢ (3.9 (2.7%
Gross profit 38.7 44.4 (5.7) (12.9%
Impairment of goodwill 11.1 — 11.1 N/M
Selling and administrative expenses 20.€ 17.€ 3.C 17.C%
Income from operations $ 7C % 26.8  $ (19.§) (73.9%
May 2, May 3,
Percent of sales: 2015 2014
Net sales 100.(% 100.(%
Cost of products sold 76.1% 74.(%
Gross margins 23.% 26.(%
Impairment of goodwill 6.9% —%
Selling and administrative expenses 12.7% 10.2%
Income from operations 4.3% 15.7%

Net Sales Interface segment net sales decreased $9.bmjlbr 5.3% , to $161.7 million for the fiscal yeanded May 2, 2015 , from $170.8 million for thechl year ended May 3,
2014 . Net sales decreased in North America b§ 88lion, or 2.9%, to $128.8 million in fiscal 281 compared to $132.7 million in fiscal 201@rimarily due to lower appliance sales volun
partially offset with stronger sales volumes fotadsolutions and radio remote control products.ddéts in Europe decreased $2.2 million, or 8.42828.9 million in fiscal 2015 , compared to
$26.1 million in fiscal 2014 , primarily due to lewradio remote control sales volumes, partialfgetfwith higher sales volumes for data solutiomlpcts. Net sales in Asia decreased $3.0
million, or 25.0%, to $9.0 million in fiscal 201%pmpared to $12.0 million in fiscal 2014 , prinadue to lower radio remote control sales voluraes lower sales volumes from certain legacy
products resulting from the planned exit of a paidime.

Cost of Products Sold Interface segment cost of products sold decd=$3e! million , or 2.7% , to $123.0 million foretfiscal year ended May 2, 2015 , compared to 12flion for
the fiscal year ended May 3, 2014 . Interface segroost of products sold as a percentage of fet secreased to 76.1% for the fiscal year endey ®1@2015 , compared to 74.0% for the fiscal
year ended May 3, 2014 . The increase in costarfycts sold as a percentage of net sales is plyndaie to lower appliance sales volumes and irsgdalevelopment costs.

Gross Profit. Interface segment gross profit decreased $5.7amillior 12.8% , to $38.7 million for the fiscal yemded May 2, 2015 , compared to $44.4 milfienthe fiscal year ende
May 3, 2014 . Gross margins as a percentage afahes decreased to 23.9% for the fiscal year eRdgd2, 2015 , from 26.0% for the fiscal year enda 3, 2014 . The decrease in gross
margins as a percentage of net sales is primauiytd lower appliance sales volumes and increaseelabment costs.

Impairment of Goodwill In fiscal 2015 management performed the annuphirment analysis of goodwill for our TouchSensaparting unit and determined that the asset wasineqb

resulting from a fourth quarter change in stratetjiection. The Company recorded an impairmentgdaf $11.1 million related to these assets.
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Selling and Administrative ExpenseSelling and administrative expenses increase@ i®8lion , or 17.0% , to $20.6 million for thestial year ended May 2, 2015 , compared to $17.6
million for the fiscal year ended May 3, 2014 .lli8g and administrative expenses as a percenthgetsales increased to 12.7% for the fiscal gealed May 2, 2015 , from 10.3% for the fiscal
year ended May 3, 2014 . The increase in sellimaaministrative expenses is primarily due to insesl legal expenses, partially offset with lowanpensation expense and travel expense.

Income from Operationsinterface segment income from operations decreds2@ million , or 73.9% , to $7.0 million for tifiscal year ended May 2, 2015 , compared to $26l&m
for the fiscal year ended May 3, 2014 , primariledo the impairment of goodwill, lower sales voesnincreased legal expenses, partially offset lvitler compensation and travel expense.

Power Products Segment Results

Below is a table summarizing results for the figaedrs ended:

(in millions)

May 2, May 3,

2015 2014 Net Change Net Change

Net sales $ 857 $ 725 $ 13.Z 18.2%
Cost of products sold 57.¢ 55.C 2.¢ 5.3%
Gross profit 27.€ 17.5 10.2 58.€ %
Selling and administrative expenses 4.6 4.9 (0.9 (6.1)%
Income from operations $ 23z % 126 % 10.€ 84.1%

May 2, May 3,
Percent of sales: 2015 2014
Net sales 100.(% 100.(%
Cost of products sold 67.€% 75.%%
Gross margins 32.%% 24.1%
Selling and administrative expenses 5.4% 6.8%
Income from operations 27.1% 17.4%

Net Sales Power Products segment net sales increased $illich , or 18.2% , to $85.7 million for the fistyear ended May 2, 2015 , compared to $72.5anillor the fiscal year
ended May 3, 2014 . Net sales increased in Nontlerica by $9.1 million, or 21.6%, to $51.3 millianfiscal 2015 , compared to $42.2 million in fis2@14 , primarily due to higher sales
volumes of datacom, cabling and busbar productssales in Europe increased $0.3 million, or 2.8%%11.2 million in fiscal 2015 , compared to $1fBlion in fiscal 2014 , primarily due to
higher busbar sales volumes, partially offset byelobypass switch sales volumes. Net sales in iAsi@ased $3.8 million, or 19.6%, to $23.2 milliarfiscal 2015, compared to $19.4 million
fiscal 2014 , primarily due to increased sales n@s of datacom, busbar and cabling products.

Cost of Products Sold Power Products segment cost of products sotéased $2.9 million , or 5.3% , to $57.9 milliom fbe fiscal year ended May 2, 2015 , compareds@mGmillion
for the fiscal year ended May 3, 2014 . The Pdweducts segment cost of products sold as a pageof net sales decreased to 67.6% for the fygealended May 2, 2015 , from 75.9% for
the fiscal year ended May 3, 2014 . The decraasest of products sold as a percentage of net safgimarily due to manufacturing efficiencietated increased sales volumes in North
America and Asia, favorable sales mix in Europe fawdrable raw material commodity pricing in ali¢l regions.

Gross Profit. Power Products segment gross profit increased$illion , or 58.9% , to $27.8 million in fisca025 , compared to $17.5 million in fiscal 2014 ro& margins as a
percentage of net sales increased to 32.4% fdistted year ended May 2, 2015 from 24.1% for tisedl year ended May 3, 2014 . The increase in gnasgins as a percentage of net sales is
primarily due to manufacturing efficiencies relatedncreased sales volumes in North America arid,Aavorable sales mix in Europe and favorable maaterial commodity pricing in all three
regions.
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Selling and Administrative ExpenseSelling and administrative expenses decreas&drillion , or 6.1% , to $4.6 million for the fiatyear ended May 2, 2015 , compared to $4.9
million for the fiscal year ended May 3, 2014 .lli8g and administrative expenses as a percenthgetsales decreased to 5.4% for the fiscal yeded May 2, 2015 from 6.8% for the fiscal
year ended May 3, 2014 . The decrease is primawiéyto higher sales volumes and lower commissidrtraivel expenses in North America.

Income From OperationsPower Products segment income from operationsaseck$10.6 million , or 84.1% , to $23.2 milliom fbe fiscal year ended May 2, 2015 , compared to
$12.6 million for the fiscal year ended May 3, 2QTHe to increased sales volumes, manufacturiiesfcies, and favorable commodity pricing of revaterials and lower commission and
travel expenses.

Other Segment Results
Below is a table summarizing results for the figedrs ended:

(in millions)
("N/M" equals not meaningful)

May 2, May 3,
2015 2014 Net Change Net Change

Net sales $ 5.2 $ 7.C $ 1.9 (25.7%
Cost of products sold 7.C 7.4 (0.9 (5.9%
Gross margins (1.8) (0.4) (1.9) 350.(%
Impairment of goodwill and intangible assets — 1.7 (1.7) N/M
Selling and administrative expenses 4.€ 4.8 (0.9 (6.1)%
Loss from operations $ (6.4 $ (7.0 $ 0.€ N/M

May 2, May 3,
Percent of sales: 2015 2014
Net sales 100.C % 100.C %
Cost of products sold 134.€% 105.7%
Gross margins (34.6% (5.7%
Impairment of goodwill and intangible assets — % 24.2%
Selling and administrative expenses 88.E% 70.C%
Loss from operations (123.9)% (100.0%

Net Sales The Other segment net sales decreased $1.8mikir 25.7% , to $5.2 million for the fiscal yearded May 2, 2015 , compared to $7.0 million Fer fiscal year ended
May 3, 2014 . The decrease is primarily due to shlErace Laboratories business at the beginnirtgefourth quarter of fiscal 2015. The remainipgi@ting units in this segment, medical
products and battery systems, do not have anyantiadtnet sales in either fiscal 2015 or fiscal 20

Cost of Products Sold Other segment cost of products sold decreasddilion , or 5.4% , to $7.0 million for the fiatyear ended May 2, 2015, compared to $7.4 millas the
fiscal year ended May 3, 2014 . Cost of producld as a percentage of net sales increased to 134.6886al 2015 , compared to 105.7% in fiscal 20T4e increase in cost of products sold as a
percentage of net sales is primarily due to in@eéaevelopment costs in our medical products attdrigesystems businesses.

Gross Profit. The Other segment gross profit decreased $1.4omillto a loss of $1.8 million for the fiscal yearded May 2, 2015 , compared to a loss of $0.4amifbr the fiscal year
ended May 3, 2014 . Gross margins as a percenfay® sales decreased to (34.6)% for the fiscat gaded May 2, 2015 , compared to (5.7)% for iswaf year ended May 3, 2014 . The
decrease in gross margins as a percentage oflestisarimarily due to increased development ciostair medical products and battery systems basg® which do not have any significant
corresponding sales.
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Impairment of Goodwill and Intangible Assets fiscal 2014, due to market conditions, managiernperformed an impairment analysis of the intalegassets for our battery systems
operating unit and determined that the asset wpaimned. The Company recorded an impairment char§é.@ million related to these assets.

Selling and Administrative ExpenseSelling and administrative expenses decreas&drillion , or 6.1% , to $4.6 million for the fiatyear ended May 2, 2015 , compared to $4.9
million for the fiscal year ended May 3, 2014 .lli8g and administrative expenses as a percenthgetsales increased to 88.5% for the fiscal gealed May 2, 2015 , from 70.0% for the fiscal
year ended May 3, 2014 . The decrease is primduiéyto the sale of Trace Laboratories businestialpaioffset by increased headcount and profesdifees in our medical products business.

Loss From Operation§ he Other segment loss from operations decreasécdilion to $6.4 million for the fiscal year erdi®lay 2, 2015 , compared to $7.0 million for thecél year

ended May 3, 2014 . The decrease was primariljt@ne impairment of goodwill and intangible asseetially offset by the sale of Trace Laboratstiisiness, increased development
expenses, professional fees and headcount in adicah@roducts business.
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Results of Operations for the Fiscal Year Endedlay 3, 2014, as Compared to the Fiscal Year Endedpril 27, 2013.

Consolidated Results

Below is a table summarizing results for the figedrs ended:
(in millions)
("N/M" equals not meaningful)

May 3, April 27,
2014 2013 Net Change Net Change

Net sales $ 772.¢ $ 519.¢ $ 253.( 48.7%
Cost of products sold 616.1 428.2 187.¢ 43.€%
Gross profit 156.7 91.€ 65.1 71.1%
Impairment of goodwill and intangible assets 1.7 4.3 (2.€) N/M
Income from settlement — (20.0 20.C N/M
Selling and administrative expenses 79.€ 66.2 i8E 20.1%
Amortization of intangibles 1.8 1.8 — — %
Interest expense, net 0.3 — 0.3 N/M
Other (income)/expense, net (2.6) 1.3 3.9 N/M
Income tax benefit (20.9) (2.5 (7.9 N/M
Net income/(loss) attributable to noncontrollinteirest 0.1 (0.3 0.4 (133.9%
Net income attributable to Methode Electronics, Inc $ 96.1 $ 40.7 $ 55.4 136.1%

May 3, April 27,
Percent of sales: 2014 2013
Net sales 100.C% 100.C%
Cost of products sold 79.7% 82.4%
Gross margins 20.2% 17.€%
Impairment of goodwill and intangible assets 0.2% 0.8%
Income from settlement — % (3.8%
Selling and administrative expenses 10.2% 12.6%
Amortization of intangibles 0.2% 0.3%
Interest expense, net — % — %
Other (income)/expense, net (0.3)% 0.3%
Income tax benefit (2.6)% (0.5%
Net income/(loss) attributable to noncontrollinggirest — % (0.)%
Net income attributable to Methode Electronics, Inc 12.4% 7.8%

Net Sales Consolidated net sales increased $253.0 millmm8.7% , to $772.8 million for the fiscal yearded May 3, 2014 , from $519.8 million for thecfibyear ended April 27,
2013 . Tooling sales, primarily from the Autometisegment, increased $4.4 million, or 22.0%, ta4gdllion in fiscal 2014 , compared to $20.0 naifliin fiscal 2013 . The Automotive
segment net sales, inclusive of tooling salesemsed $204.5 million , or 64.3% , to $522.4 millinfiscal 2014 , from $317.9 million in fiscal 281 primarily related to the GM Center Console
Program, which launched in the first quarter ofdis2014 , new product launches in Europe and highles volumes for steering-angle sensor, ancehidditch product lines. The Interface
segment net sales increased $27.7 million , 0r%9.t%b $170.8 million in fiscal 2014 , comparedbtt3.1 million in fiscal 2013 , primarily due toghier sales volumes in appliance and data
products. The Power Products segment net salesased $19.9 million , or 37.8% , to $72.5 milliarfiscal 2014 , compared to $52.6 million in fis2@13 , primarily due to higher sales
volumes for our PowerRail and associated prodpetgially offset by lower sales volumes for our theiak

24




products. The Other segment net sales decreasgdndilon , or 12.9% , to $7.0 million in fiscaD24 , as compared to $6.2 million in fiscal 20p8imarily due to lower sales volumes for our
torque-sensing products. Translation of foreigarapons net sales for the fiscal year ended M&034 increased reported net sales by $6.5 mitlich 8% due to average currency rate
fluctuations, compared to fiscal 2013 , primarilyedo the strengthening of the Euro compared tdJt8e dollar.

Cost of Products Sold Consolidated cost of products sold increased S1@illion , or 43.9% , to $616.1 million for tfiecal year ended May 3, 2014 , compared to $428llbn for
the fiscal year ended April 27, 2013 . Consolidatest of products sold as a percentage of saleg¥&% in fiscal 2014 , compared to 82.4% in fi@€d3 . The Automotive segment
experienced a decrease in cost of goods sold escargage of sales due to increased manufactuifioggecies related to the increased sales voluamekthe vertical integration of our paint and
decorative molding operation into our manufactupngcesses. The Interface segment experienceciaase in cost of products sold as a percentag@@$ primarily due to manufacturing
inefficiencies related to lower sales volumes far Buropean sensor products as well as sales rtixwhe segment. The Power Products segment exjerd a decrease in cost of products sold
as a percentage of sales primarily due to loweeld@ment costs, favorable commaodity pricing for raaterials and favorable product sales mix.

Gross Profit. Consolidated gross profit increased $65.1 million 71.1% , to $156.7 million for the fiscal yeaded May 3, 2014 , as compared to $91.6 mil@rthe fiscal year ende
April 27, 2013 . Gross margins as a percentageeb$ales increased to 20.3% in fiscal 2014 , coedp® 17.6% in fiscal 2013 . The increase is prily due to increased manufacturing
efficiencies related to the increased sales volusnesthe vertical integration of our paint and datiwe molding facility in our manufacturing proseis the Automotive segment. The Interface
segment experienced a decrease in gross marginpaasentage of sales primarily due to manufaayuriefficiencies related to lower sales volumesdor European sensor products and sales
mix within the segment. The Power Products segrepérienced an increase in gross margins as anpageeof sales primarily due to favorable commogiiging for raw materials and
favorable product sales mix.

Impairment of Goodwill and Intangible Assets fiscal 2014, due to market conditions, managetperformed an impairment analysis of the intalegasset for our Eetrex reporting
unit in our Power Products segment and determinatthe asset was impaired. The Company recordedmairment charge of $1.7 million related to theseets. In fiscal 2013, as a result of
our annual goodwill impairment testing, we deteredirthat the fair value for Eetrex was less tharctreying value of their net assets and conclutietigoodwill was impaired. We recorded a
goodwill impairment charge of $4.3 million for obetrex reporting unit in our Power Products segmelated to these assets.

Income From Settlementn fiscal 2013, the Company and various Delpitipa settled all Delphi related litigation matters addition to resolving all claims between tlztes, the
Company assigned certain patents to Delphi andezhteto a non-compete agreement with respectetogiated technology. In exchange, the Companyved@ payment of $20.0 million.

Selling and Administrative ExpenseSelling and administrative expenses increasebil3y3 million , or 20.1% , to $79.6 million in éial 2014 , compared to $66.3 million in fiscal
2013 . Selling and administrative expenses ag@eptage of net sales decreased to 10.3% in 28da from 12.8% in fiscal 2013 . The decreaseiisguily due to higher sales volumes. The
selling and administrative expenses in fiscal 2bdgefitted from a $1.1 million reversal of variacruals related to a customer bankruptcy. Infi28a4 and fiscal 2013 , the Company
recorded $3.9 million and $2.1 million, respectivelf performance-based compensation expense defathe tandem cash component of the Companystenm incentive plan. In fiscal 2014 ,
expenses for short term bonuses, salary and flingefit expenses increased $5.4 million, travekegps and other general expenses increased $Edhnédgal and other professional services
increased $1.2 million, and development costs aszd $1.2 million in fiscal 2014 primarily due twieased business levels.

Amortization of IntangiblesAmortization of intangibles was $1.8 million footh fiscal 2014 and fiscal 2013 .

Interest Expense, Netlnterest expense, net increased to $0.3 milliwritfe fiscal year ended May 3, 2014 , comparditéak-even for the fiscal year ended April 27, 2013

Other (Income)/Expense, N€&ther (income)/expense, net increased $3.9 milltorincome of $2.6 million for the fiscal year exdMay 3, 2014 , compared to an expense of $1.3
million for the fiscal year ended April 27, 2018ther (income)/expense, net for fiscal 2014 includeain of $3.2 million for the sale of one of @@mpany's investments. In addition, fiscal
2014 also included income of $0.3 million in fis@fl14 related to life insurance policies in coniwcwith an employee deferred compensation plahothler amounts for both fiscal 2014 and

fiscal 2013 relate to currency rate fluctuationise Tunctional currencies of these operations adtlitish pound, Chinese yuan, Euro, Indian rupéexican
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peso, Singapore dollar and Swiss franc. Some forgpgrations have transactions denominated inmtige other than their functional currencies, primaales in U.S. dollars and Euros,
creating exchange rate sensitivities.

Income Tax Benefit.Income tax benefit increased $17.8 million to 82@illion for the fiscal year ended May 3, 20lebmpared to $2.5 million for the fiscal year endgxtil 27,
2013 . Fiscal 2014 includes income tax expendemign profits of $6.9 million, $1.3 million foiofeign tax expense on a foreign dividend and &tgense of $1.6 million related to the
adjustment of tax credits from our Malta facility.addition, the Company recorded a tax benef3f.7 million in fiscal 2014, related to the rexarsf a valuation allowance against the defe
tax assets and other miscellaneous adjustmertte i0.S. Fiscal 2013 includes income tax expendereign profits of $6.1 million. In addition, fist2013 includes a benefit of $8.6 million
related to tax credits from our Malta facility.

Net Income Attributable to Methode Electronics, IINet income attributable to Methode Electronics, increased $55.4 million , or 136.1% , to $96illion for the fiscal year ended
May 3, 2014 , compared to $40.7 million for thedisyear April 27, 2013 . Fiscal 2014 benefittezhirthe GM Center Console Program launch, highessallumes, realized manufacturing
efficiencies, higher income tax benefit and lowapairment expenses of goodwill and intangible as$éscal 2014 was negatively impacted by highkingeand administrative expenses due to
increased business levels. Fiscal 2013 benefitted the $20.0 million settlement and the $1.1 wnillreversal of various accruals related to a custdrankruptcy.

Operating Segments

Automotive Segment Results

Below is a table summarizing results for the figesdrs ended:

(in millions)
("N/M" equals not meaningful)

May 3, April 27,
2014 2013 Net Change Net Change

Net sales 522 % 317.¢ $ 204.t 64.2%
Cost of products sold 425.7 271.€ 154.1 56.7%
Gross profit 96.7 46.2 50.4 108.9%
Income from settlement — (20.0 20.C N/M
Selling and administrative expenses 278 25.2 2.1 8.2%
Income from operations 69.4 $ 41.1 $ 28.2 68.9%

May 3, April 27,
Percent of sales: 2014 2013
Net sales 100.(% 100.C %
Cost of products sold 81.5% 85.4%
Gross margins 18.5% 14.€%
Income from settlement —% (6.3)%
Selling and administrative expenses 5.2% 7.9%
Income from operations 13.2% 12.£%

Net Sales Automotive segment net sales increased $204lidmj or 64.3% , to $522.4 million for the fiscgbar ended May 3, 2014 , from $317.9 million fee fiscal year ended
April 27, 2013 . Tooling sales increased $4.4ioml] or 22.0%, to $24.4 million in fiscal 2014 ,nspared to $20.0 million in fiscal 2013 . Net salas|usive of tooling sales, increased in North
America by $173.2 million, or 180.4%, to $269.2lril in fiscal 2014 , compared to $96.0 millionfiscal 2013 related to the GM Center Console Prograhich launched during the first
quarter of fiscal 2014 and increased sales voluoresur transmission lead-frame assemblies. Nessianclusive of tooling sales increased in Europ&24.8 million, or 17.0%, to $170.4
million in fiscal 2014 , compared to $145.6 millianfiscal 2013 , primarily due to new product labhes and increased sales volumes for hidden spitafucts as well as currency rate
fluctuations. Net sales, inclusive of tooling salesAsia increased $6.5 million, or 8.5%, to $8&#lion in fiscal 2014 , compared to $76.3 millionfiscal 2013 , primarily due
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to increased sales volumes for our steering-aregieas, transmission lead-frame assembly product$ialden switches. Translation of foreign operatioat sales for the fiscal year endiéaly 3,
2014 increased reported net sales by $6.5 miltiod,3%, due to average currency rates, comparétetaverage currency rates in fiscal 2013 , piilgneltie to the strengthening of the Euro as
compared to the U.S. dollar.

Cost of Products Sold Automotive segment cost of products sold inada&154.1 million , or 56.7% , to $425.7 milliorr fbe fiscal year ended May 3, 2014 , from $27lilian for
the fiscal year ended April 27, 2013 . The Autor®segment cost of products sold as a percentagges decreased to 81.5% in fiscal 2014 , condpar85.4% in fiscal 2013 The decrease
primarily due to increased manufacturing effici@scielated to the increased sales volumes in Martérica and Europe and the vertical integrationwfpaint and decorative molding operation
into our manufacturing processes in North America.

Gross Profit. Automotive segment gross profit increased $50.4onil or 108.9% , to $96.7 million for the fisgatar ended May 3, 2014 , as compared to $46.3omilbr the fiscal
year ended April 27, 2013 . The Automotive segngeass margins as a percentage of net sales wés18 fiscal 2014 , compared to 14.6% in fiscal20 The increase is primarily due to
increased manufacturing efficiencies related tartbeeased sales volumes and the vertical integrati our paint and decorative molding facilityardur manufacturing processes.

Income From Settlementn September 2012, the Company and various Delptties settled all Delphi related litigation neast In addition to resolving all claims betweea garties,
the Company assigned certain patents to Delpheateted into a non-compete agreement with respebetrelated technology. In exchange, the Compecsived a payment of $20.0 million.
The Company recorded the entire gain in the seqaader of fiscal 2013.

Selling and Administrative ExpenseSelling and administrative expenses increasetl i§lion , or 8.3% , to $27.3 million in fiscaD24 , compared to $25.2 million in fiscal 2013 .
Selling and administrative expenses as a percenfaggt sales were 5.2% in fiscal 2014 and 7.9%tsoal 2013 . The selling and administrative expsris fiscal 2013 benefitted from a $1.1
million reversal of various accruals related tauatomer bankruptcy. In fiscal 2014 , bonus andeiraxpenses increased $2.1 million as a resuftavéased business levels, partially offset by set
by lower legal expenses of $1.3 million.

Income from OperationsAutomotive segment income from operations incre&2813 million , or 68.9% , to $69.4 million in éial 2014 , compared to $41.1 million in fiscal 2013

Fiscal 2014 benefitted from the GM Center ConsefgRam, higher sales volumes and manufacturingieffcies and lower legal expenses, partially offaét higher bonus and travel expenses.
Fiscal 2013 benefitted from the $20.0 million settent and the $1.1 million reversal of various aats related to a customer bankruptcy.
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Interface Segment Results

Below is a table summarizing results for the figedrs ended:

(in millions)

May 3, April 27,

2014 2013 Net Change Net Change

Net sales $ 1708 $ 1431 % 27.1 19.4%
Cost of products sold 126. 104.7 21.7 20.7%
Gross profit 44 .4 38.4 6.C 15.€ %
Selling and administrative expenses 17.€ 17.7 (0.2) (0.6)%
Income from operations $ 268 $ 207  $ 6.1 29.5%

May 3, April 27,
Percent of sales: 2014 2013
Net sales 100.(% 100.(%
Cost of products sold 74.(% 73.2%
Gross margins 26.(% 26.8%
Selling and administrative expenses 10.2% 12.4%
Income from operations 15.7% 14.5%

Net Sales Interface segment net sales increased $27.idmijlbr 19.4% , to $170.8 million for the fiscaar ended May 3, 2014 , from $143.1 million for fiseal year endedpril 27,
2013 . Net sales increased in North America by B#illion, or 26.4%, to $132.7 million in fisca024 , compared to $105.0 million in fiscal 2013inyarily due to stronger sales volumes for
our appliance, data solutions and radio remoterobptoducts. Net sales in Europe increased $1lbmior 5.7%, to $26.1 million in fiscal 2014 ompared to $24.7 million in fiscal 2013,
primarily due to increased radio remote controésalolumes, partially offset with lower sensor salelumes. Net sales in Asia decreased $1.4 mil6oi0.4%, to $12.0 million in fiscal 2014 ,
compared to $13.4 million in fiscal 2013 , primgauilue to lower sales from certain legacy produessiiting from the planned exit of a product line.

Cost of Products Sold Interface segment cost of products sold incik&g4.7 million , or 20.7% , to $126.4 million ftire fiscal year ended May 3, 2014 , compared tetF1illion
for the fiscal year ended April 27, 2013 . Intedaegment cost of products sold as a percentaggt sfles increased to 74.0% in fiscal 2014 , eetto 73.2% in fiscal 2013 . The increase in
cost of products sold as a percentage of salemmply due to manufacturing inefficiencies duddwer sales volumes for our European sensor ptedigcwell as sales mix within the segment.

Gross Profit. Interface segment gross profit increased $6.0aniljior 15.6% , to $44.4 million for the fiscal yemded May 3, 2014 , compared to $38.4 milliontier fiscal year ended
April 27, 2013 . Gross margins as a percentageb$ales decreased to 26.0% in fiscal 2014 , #618% in fiscal 2013 . The decrease in gross maiigi primarily due to lower sales volumes
for our European sensor products as well as salewithin the segment.

Selling and Administrative ExpenseSelling and administrative expenses decreasddriillion , or 0.6% , to $17.6 million for the &ial year ended May 3, 2014 , compared to $17.7
million for the fiscal year ended April 27, 2013Belling and administrative expenses as a percemtaget sales decreased to 10.3% in fiscal 2&bin 12.4% in fiscal 2013 .

Income from Operationsinterface segment income from operations incre&etimillion , or 29.5% , to $26.8 million for tliscal year ended May 3, 2014 , compared to $20libm
for the fiscal year ended April 27, 2013 , primadue to higher sales volumes, partially offsehwitanufacturing inefficiencies and sales mix.
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Power Products Segment Results

Below is a table summarizing results for the figedrs ended:

(in millions)

May 3, April 27,

2014 2013 Net Change Net Change

Net sales $ 72.5 $ 52.€ $ 19.¢ 37.€%
Cost of products sold 55.C 40.€ 14.1 34.5%
Gross profit 17.5 11.7 5.8 49.€ %
Selling and administrative expenses 4.8 6.€ .7 (25.9%
Income from operations $ 126 % 51 $ 7. 147.1%

May 2, May 3,
Percent of sales: 2015 2014
Net sales 100.(% 100.(%
Cost of products sold 75.%% 77.8%
Gross margins 24.1% 22.2%
Selling and administrative expenses 6.8% 12.5%
Income from operations 17.4% 9.7%

Net Sales Power Products segment net sales increased $llich , or 37.8% , to $72.5 million for the fistyear ended May 3, 2014 , compared to $52.6anilior the fiscal year
ended April 27, 2013 . Net sales increased intNarherica by $7.9 million, or 23.0%, to $42.2 nailiin fiscal 2014 , compared to $34.3 million iscfl 2013 , primarily due to higher sales
volumes for our PowerRail and associated prodpetgially offset by lower sales volumes for our th&iak products. Net sales in Europe increased/y fillion, or 220.6%, to $10.9 million in
fiscal 2014 , compared to $3.4 million in fiscall20, due to launches of a by-pass switch and bsigbaelectric vehicles, both of which launchedtia second half of fiscal 2013 . Net sales in
Asia increased by $4.4 million, or 29.3%, to $1®lion in fiscal 2014 , compared to $15.0 millionfiscal 2013 , primarily due to increased salelumes of busbar and cabling assemblies.

Cost of Products Sold Power Products segment cost of products sotéased $14.1 million , or 34.5% , to $55.0 millfonthe fiscal year ended May 3, 2014 , comparebim9
million for the fiscal year ended April 27, 2013'he Power Products segment cost of products soddpercentage of sales decreased to 75.9% ihZ@t4 , from 77.8% in fiscal 2013 . The
decrease in cost of products sold as a percenfagdes is primarily due to higher sales volumaspfable commaodity pricing for raw materials andoi@ble product sales mix.

Gross Profit. Power Products segment gross profit increasedrfililién , or 49.6% , to $17.5 million for the figtyear ended May 3, 2014 , compared to $11.7aniftir the fiscal yea
ended April 27, 2013 . Gross margins as a pergergénet sales increased to 24.1% in fiscal 26dmh £2.2% in fiscal 2013 . The increase in grossggina is primarily due to favorable
commodity pricing for raw materials and favorabtequct sales mix.

Selling and Administrative ExpenseSelling and administrative expenses decreas&driillion , or 25.8% , to $4.9 million for the €ial year ended May 3, 2014 , compared to $6.6
million for the fiscal year ended April 27, 20138elling and administrative expenses as a percemtfiget sales decreased to 6.8% in fiscal 201 2.5% in fiscal 2013 . Selling and
administrative expenses decreased due to lower ¢s8iom expense in North America.

Income From OperationsPower Products segment income from operationsasece$7.5 million , or 147.1% , to $12.6 milliom foe fiscal year ended May 3, 2014 , compared $5.1

million for the fiscal year ended April 27, 2018ue to higher sales volumes, favorable commoditimy for raw materials, favorable product saleg amd lower selling and administrative
expenses.
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Other Segment Results

Below is a table summarizing results for the figedrs ended:
(in millions)
("N/M" equals not meaningful)

May 3, April 27,
2014 2013 Net Change Net Change
Net sales $ 7.C $ 6.2 $ 0.8 12.€%
Cost of products sold 7.4 7.C 0.4 5.7%
Gross profit (0.4) (0.8) 0.4 (50.0%
Impairment of goodwill and intangible assets 1.7 4.3 (2.€) (60.5%
Selling and administrative expenses 4.8 2.7 2.2 81.E%
Loss from operations $ (7.0 $ (7.9 $ 0.8 N/M
May 3, April 27,

Percent of sales: 2014 2013
Net sales 100.C % 100.C %
Cost of products sold 105.7% 112.¢%
Gross profit (5.77% (12.9%
Impairment of goodwill and intangible assets 24.5% 69.4%
Selling and administrative expenses 70.C% 43.5%
Loss from operations (100.0% (125.%

Net Sales The Other segment net sales increased $0.&millor 12.9% , to $7.0 million for the fiscal yearded May 3, 2014 , compared to $6.2 million fer fiscal year ended
April 27, 2013 . Net sales from our testing fa@b increased 14.8%, primarily due to increasédation shock and environmental testing salessitafi2014 , compared to fiscal 2013 .

Cost of Products Sold Other segment cost of products sold decreasddnilion , or 5.7% , to $7.4 million for the fiatyear ended May 3, 2014 , compared to $7.0 millas the
fiscal year ended April 27, 2013 . Cost of prodwsisl as a percentage of sales increased to 10A.#86al 2014 , compared to 112.9% in fiscal 20TBe increase in cost of products sold as a
percentage of net sales is primarily due to in@eéaevelopment costs in our medical products attdrigesystems businesses.

Gross Profit. The Other segment gross profit decreased $0.4omillor 50.0% , to $0.4 million for the fiscal yearded May 3, 2014 , compared to $0.8 million Fer fiscal year ended
April 27, 2013 . The decrease in gross margires @srcentage of net sales is primarily due to as®d development costs in our medical productdattdry systems businesses.

Impairment of Goodwill and Intangible Assets fiscal 2014, due to market conditions, manageinperformed an impairment analysis of the intlegassets for our battery systems
operating unit and determined that the asset wpained. The Company recorded an impairment char§é.@ million related to these assets. In fis&l2, as a result of our annual goodwill
impairment testing, we determined that the faiuedbr this operating unit was less than the cagyialue of their net assets and concluded thadwitiovas impaired. We recorded a goodwill
impairment charge of $4.3 million for this operatimnit related to these assets.

Selling and Administrative ExpenseSelling and administrative expenses increaseslt® million , or 81.5% , to $4.9 million for thiscal year ended May 3, 2014 , compared to $2.7

million for the fiscal year ended April 27, 20138elling and administrative expenses as a percemtfiget sales increased to 88.5% in fiscal 2Gd@im 70.0% in fiscal 2013 . The increase in
selling and administrative expenses is primarilg tuincreased headcount and professional feemufamedical products and battery systems businesses
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Loss From Operationdhe Other segment loss from operations decreas&ctdiion to a loss of $7.0 million for the fiscgtar ended May 3, 2014 , compared to incont&7dd million
for the fiscal year ended April 27, 2013 . Therdase was primarily due to lower impairment chaageshigher sales volumes, partially offset withhtar selling and administrative expenses.

Financial Condition, Liquidity and Capital Resources

We believe our current world-wide cash balancesttogr with expected future cash flows to be gerdrtom operations and our committed credit facilll be sufficient to support
current operations. Due to the shifting of operagtirom the U.S. to foreign locations, a significamount of cash and expected future cash flowtoaeged outside of the U.S. Of the $ 168.1
million of cash and cash equivalents as of May®,52, $160.9 million was held in subsidiaries algshe U.S. Our foreign earnings continue to befindely reinvested outside the U.S. and
therefore not available to fund our domestic openat We currently have minimal federal and st&teaperating loss carry-forwards in the U.S. whiaduld reduce the cash tax obligation (if the
carry-forwards have not otherwise been used) upgrfigure repatriation of funds.

Our Amended and Restated Credit Agreement, as adehes a maturity date of September 21, 2017 cfiduht facility is in the maximum principal amouwsft$100.0 million, with an
option to increase the principal amount by up tadditional $50.0 million, subject to customary ditions and approval of the lender(s) providing rexmmitment(s). The credit facility
provides for variable rates of interest based ertype of borrowing and the Company's debt to EBXfDancial ratio. At May 2, 2015, the interesteatn the credit facility was 1.5% plus
LIBOR. The Amended and Restated Credit Agreemegtigsanteed by certain of our U.S. subsidiariesViay 2, 2015 we were in compliance with the covenants of tiireament. During fisci
2015, we had no borrowings and payments of $43llfbmiwhich includes interest of $0.7 million urrdéis credit facility. As of May 2, 2015, there rgeoutstanding balances against the credit
facility of $5.0 million. There was $95.0 millicavailable to borrow under the credit facility asMdy 2, 2015 , which does not include the optiomtease the principal amount. We believe the
fair value approximates the carrying amount as af/i@, 2015 .

Operating cash flow is summarized below (in milson

Fiscal Year Ended

May 2, May 3, April 27,

2015 2014 2013
Net income $ 101.C $ %.2 $ 40.4
Depreciation and amortization 234 23.¢ 18.¢
Changes in operating assets and liabilities (8.9 (23.%) (26.5)
Other non-cash items 7.4 (24.0 0.t
Cash flow from operations $ 122¢  § 724§ 33.2

Operating Activities — Fiscal 2015 Compared to Fisal 2014

Net cash provided by operating activities increag®&@l5 million to $122.9 million for fiscal 20150mpared to $72.4 million for fiscal 2014, primariye to decreased cash use from
deferred income taxes and the changes in operasisets and liabilities. The net changes in asgétfiabilities resulted in the decreased cash i$4.4.8 million, to $8.9 million in fiscal 2015,
compared to cash use of $23.7 million in fiscal£20lhe decreased cash use in fiscal 2015 compaufestal 2014 is primarily driven by the timing i@ceivable collections and the decrease in
inventory levels.

Operating Activities — Fiscal 2014 Compared to Fisa 2013
Net cash provided by operating activities incregk&@l2 million to $72.4 million in fiscal 2014, cgared to $33.2 million in fiscal 2013, primarilyalto the increase of $55.8 million in

net income. The net changes in accounts receiviablentory and accounts payable balances, resitadash use of $23.7 million in fiscal 2014. Tinereased cash use of these components in
fiscal 2014 is primarily driven by increased sales overall business levels in fiscal 2014 as coethwo fiscal 2013.
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Investing Activities — Fiscal 2015 Compared to Fisd 2014

Net cash used in investing activities decrease#illy6 million, to $11.3 million in fiscal 2015, c@ared to $22.9 million in fiscal 2014. Purchaseproperty, plant and equipment of
decreased by $6.5 million, to $22.5 million in &@015, compared to $29.0 million in fiscal 20R4rchases for both periods primarily relate to popeint purchases for new product launche
fiscal 2015, we sold our interest in our Trace Lrabaries businesses for $11.7 million. We recefy&tl.2 million related to the sale, with the remagn$0.5 million held in escrow. The escrow
amount in expected to be paid in fiscal 2016. $odl 2014, one of the Company's investments, aneisitin Lumidigm, was sold for $7.2 million. Weeéved cash of $6.1 million in fiscal 2014
related to the sale, with the remaining $1.1 millieeld in escrow. The escrow amount is expectéd paid in fiscal 2016.

Investing Activities — Fiscal 2014 Compared to Fisd 2013

Net cash used in investing activities decrease#iliyl million due to purchases of property, plant aquipment of $29.0 million in fiscal 2014, comgzhto $38.6 million in fiscal
2013. Purchases for both periods primarily refaelant expansion and equipment purchases in Euxod North America for products which launchetiscal 2013 and the first quarter of fis
2014. In fiscal 2014, one of the Company's investsiean interest in Lumidigm, was sold for $7.2lionl. We received cash of $6.1 million in fiscallZ0related to the sale, with the remaining
$1.1 million held in escrow. The escrow amountigested to to paid in fiscal 2016. In fiscal 200, acquired the Hetronic Italy business for $1.4ioni.
Financing Activities — Fiscal 2015 Compared to Fisd 2014

Net cash used by financing activities increased #llion to $48.5 million in fiscal 2015, compar&1.4 million in fiscal 2014. In fiscal 2015, t®@mpany had no borrowings against
the credit facility and payments of $43.0 millimompared to borrowings of $38.0 million and payrseft$33.5 million in fiscal 2014. We paid dividendf $13.8 million and $11.3 million, in
fiscal 2015 and 2014, respectively. Fiscal 2015f&wl 2014 includes $4.0 million and $5.0 millioespectively, of proceeds for the exercise aflstiptions and the related tax benefit of the
exercises. Fiscal 2015 and fiscal 2014 include3 B4llion and $0.4 million, respectively, relatextax benefit from stock option exercises.
Financing Activities — Fiscal 2014 Compared to Fisd 2013

Net cash used by financing activities decreased3§tdlion to $1.4 million in fiscal 2014, compar&d4.2 million in fiscal 2013. In fiscal 2014, tA®mpany had net borrowings
against the credit facility of $4.5 million, compadrto net repayments of $4.5 million in fiscal 200& paid dividends of $11.3 million and $10.3 foill, in fiscal 2014 and 2013, respectively.
Fiscal 2014 and fiscal 2013 includes $5.4 milliowl 0.6 million, respectively, of proceeds for éxercise of stock options and the related tax lieoiethe exercises.

Contractual Obligations

The following table summarizes contractual obligasi and commitments, as of May 2, 2015 (in millons

Payments Due By Period

Less than More than
Total 1 year 1-3 years 4-5 years 5years
Operating leases $ 14€ $ 54 $ 61 $ 24 $ 0.7
Long-term debt 5.C — 5.C — —
Purchase obligations 170.2 170.2 — — —
Deferred compensation 7.2 0.7 2.€ 0.8 3.C
Total $ 197.C $ 176.5  $ 137 % SIS

Off-Balance Sheet Arrangements

We do not have any off-balance sheet arrangemethies; than the operating leases and purchase tibliganoted in the preceding table.
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Critical Accounting Policies and Estimates

Management's Discussion and Analysis of Financ@idition and Results of Operations is based uperonsolidated financial statements, which havenlprepared in accordance
with accounting principles generally accepted i thnited States. The preparation of these finaistédéments requires us to make estimates and pritgrthat affect the reported amounts of
assets, liabilities, revenues and expenses angdalisclosure of contingent assets and liabiliketual results may differ from these estimatedarrdifferent assumptions or conditions. We
believe the following critical accounting policiaffect our more significant judgments and estimate in the preparation of our consolidated fir@rstatements.

Revenue RecognitionWe recognize revenue on product sales when igupsive evidence of an agreement exists, (iipthee is fixed or determinable, (iii) delivery hascurred or
services have been rendered, and (iv) collectichefales proceeds is reasonably assured. Refrenueur product sales not requiring installatioat of trade discounts and estimated sales
allowances, is recognized when title passes, wikigenerally upon shipment. We do not have anytiaddl obligations or customer acceptance prowisiafter shipment of such products. We
handle returns by replacing, repairing or issuireglit for defective products when returned.

Allowance for Doubtful AccountsWe maintain an allowance for doubtful accountsefstimated losses resulting from the inabilitcotomers to make required payments. The amount
of the allowance is based on the age of unpaid atapinformation about the creditworthiness of oostrs, and other relevant information. Estimataesnabllectible amounts are revised each
reporting period, and changes are recorded inghiegrthey become known. If the financial conditafrour customers were to deteriorate, resultingnnmpairment of their ability to make
payments, additional allowances may be required.

Our revenues and accounts receivable are concathirag relatively small number of customers witthie automotive industry. A significant changeha liquidity or financial position
of any one of these customers or a deterioratidthéreconomic environment or automotive industmgeneral, could have a material adverse impatt®uwollectability of our accounts
receivable and our future operating results, amitiadal allowances for doubtful accounts may tbepureed.

Allowance for Excess and Obsolete Inventotgventories are valued at the lower of cost ork@iavalue and have been reduced by allowancesxmss and obsolete inventories. The
estimated allowances are based on our review ehiiovies on hand compared to estimated future magisales, using assumptions about future prdifieictycles, product demand and market
conditions. If actual product life cycles, proddeimand and market conditions are less favorahle ttiose projected by us, inventory write-downs imayequired.

Goodwill and Indefinite-Lived Intangible AsseBoodwill and Intangibles. Goodwill represents theess of cost over fair market value of identifeabkt assets acquired through
business purchases. In accordance with Financizduting Standards Board, ("FASB"), Accounting Sids Codification, ("ASC"), Topic 350 - Intangisi&oodwill and Other, we review
goodwill for impairment on at least an annual bagigpplying a fair-value-based test.

We evaluate goodwill using a qualitative assessnedétermine whether it is more likely than naittthe fair value of any reporting unit is lesstlita carrying amount. If we determi
that the fair value of the reporting unit may besléhan its carrying amount, we evaluate goodwithgi a two-step impairment test. Otherwise, we katecthat no impairment is indicated and we
do not perform the two-step impairment test.

Our qualitative screen includes an assessmentaficdactors including, but not limited to, thesuéts of prior year value calculations, the movenoérour share price and market
capitalization, the reporting unit and overall ficéal performance, and macroeconomic and indusmglitions. We consider the qualitative factors eugighed the evidence obtained to deterr
if it is not more likely than not the reporting tsithat the fair value is less than the carryingamt. Although we believe the factors considerethéimpairment analysis are reasonable,
significant changes in any one of the assumpti@es could produce a different result. If, aftereasig the qualitative factors, we were to deteertimrat it is more likely than not that the fair
value of a reporting unit is less than its carrywadue, then we would perform a two-step impairntest (a quantitative analysis). We may also ateproceed directly to the twatep impairmer
analysis without considering such qualitative fagto

In the first step of the two-step impairment téait, values are primarily established using a disted cash flow methodology (specifically, the imeoapproach). The determination of
discounted cash flows is based on our long-rangeeésts and requires assumptions related to reva@rtleperating income growth, asset-related expeedi working capital
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levels, and other market participant assumptiohe. fEBvenue growth rates included in the forecastsar best estimates based on current and arédipaarket conditions, and the profitability
assumptions are projected based on current andptéd cost structures. Long-range forecastinglis uncertainty which increases with each suoeeg®riod. Key assumptions, such as
revenue growth rates and profitability, especiallthe outer years involve a greater degree of iiaicey.

At the end of fiscal 2015, we performed a qualigoodwill screening test of goodwill impairmemt @aur Power Systems Group in the Power Producteeegand Hetronic in our
Interface segment. We considered the qualitatigtvofa and weighed the evidence obtained and wendieked that it is more likely than not that the fealue of the two reporting units is greater
than the carrying value and therefore concludetittieagoodwill for these reporting units was nopaited. At the end of fiscal 2015, we performe@fisbne” of the quantitative goodwill test on
our TouchSensor reporting unit in our Interfacensegt. Based on this test, we determined that ihediue was less than the carrying value of theassets. We completed "step two" of the
goodwill test and concluded that goodwill was inmpdj and recorded a goodwill impairment chargeldf. $ million in our Interface segment related testh assets. In addition, at the end of fi
2015, we performed a quantitative impairment ansigsour indefinite-lived intangible asset andedetined that the asset was not impaired.

At the end of fiscal 2014, we performed a quali@goodwill screening test of goodwill impairmemt@aur Power Systems Group in the Power Productsesegand Hetronic in our
Interface segment. We considered the qualitatietfa and weighed the evidence obtained and werdisied that it is more likely than not that the fealue of the two reporting units is greater
than the carrying value and therefore concludetitieagoodwill for these reporting units was nopaired. At the end of fiscal 2014, we performe@fisbne” of the quantitative goodwill test on
our TouchSensor reporting unit in our Interfacensegt. Based on this test, we determined that thedfue of this reporting unit exceeded the cargyvalue by approximately 17% and thus
concluded that the reporting unit was not impaitedaddition, at the end of fiscal 2014, we perfecha quantitative impairment analysis of our inuiédilived intangible asset and determined
that the asset was not impaired.

Intangible assets subject to amortization are etetlfor impairment if events or changes in cirdamses indicate that the carrying value of an assgit be impaired. Due to a change
in strategic direction in the fourth quarter ottis2015 management performed an impairment asaysthe TouchSensor operating unit's intangildetasand determined that the assets were
not impaired. Due to changes in market conditionfiscal 2014, management performed an impairmealtyais on our Eetrex reporting unit in our Powssd®cts segment and determined that
the asset was impaired. The Company recorded aairim@nt charge of $1.7 million related to thesetss

At the end of fiscal 2013, we performed "step ooiethe goodwill test on four reporting units. Basedthis test, we determined that the fair valueva of the reporting units exceeded
their carrying values by approximately 16% to 7%#td one reporting unit was less than the carryaigevof the net assets. We completed "step twétiefoodwill test for our Eetrex reporting
unit for which the fair value was less than theyiag value and concluded that goodwill was impdjr@nd recorded a goodwill impairment charge o8$dillion in our Power Products segment
related to these assets.

Income Taxes.As part of the process of preparing our Constdidé&inancial Statements, we are required to catleuhcome taxes in each of the jurisdictions inctwhve operate. The
process involves determining actual current taeasp along with assessing temporary differencestires from differing treatment of items for bookdtax purposes. These temporary
differences result in deferred tax assets andliligisi which are included in our consolidated bakasheet. We record a valuation allowance to educ deferred tax assets to the amount that is
more likely than not to be realized. We have cosrgd future taxable income and tax planning stieseig assessing the need for the valuation allo&an

At May 3, 2014, we recorded a deferred tax beéfft31.7 million related to the release of valuat&@lowances on U.S. federal and state deferredgaats. These releases of the
valuation allowance are a result of all availaldeifive and negative evidence, including past apegaesults and the projection of future taxableome. Based on our cumulative profitability in
recent quarters, together with our successful lawfiche next generation integrated center stacgrnam for GM trucks and expansion to SUVs and coetil profitability in our business plan,
have determined it is more likely than not thatestpd future taxable income will be sufficient tdize substantially all of our U.S. federal andtstnet deferred tax assets. We will continue to
maintain a valuation allowance of $1.2 million telhto certain state and federal net operatingdasyovers until we determine that these defetagdssets are more likely than not realizable.

The tax laws of Malta provide for investment tagdits of 30% of certain qualified expenditures.used credits of $16.1 million as of May 2, 2015 barcarried forward indefinitely.
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Contingencies. We are subject to various investigations, claiegal and administrative proceedings coveringdewange of matters that arise in the ordinarysmof business
activities. A significant amount of judgment argkblof estimates is required to quantify our ultenestposure in these matters. For those mattersvethaain estimate a range of loss, we have
established reserves at levels within that rangedwide for the most likely scenario based upaailaple information. The valuation of reservesdontingencies is reviewed on a quarterly basis
to assure that the Company is properly reserveseiRe balances are adjusted to account for chamgésumstances for ongoing issues and the estabint of additional reserves for emerging
issues. While we believe that the current levekstrves is adequate, changes in the future coylddt these determinations.

Item 7A. Quantitative and Qualitative DisclosuresAbout Market Risk

Certain of our foreign operations enter into tratisas in currencies other than their functionatency, primarily the U.S. dollar and the Euro.18% change in foreign currency
exchange rates from balance sheet date levels gopktt our income before income taxes by $6.7ioniland $3.0 million at May 2, 2015 and May 3, 2Qtdspectively. We also have foreign
currency exposure arising from the translationwfret equity investment in our foreign operatitm§).S. dollars. We generally view our investmentforeign operations with functional
currencies other than the U.S. dollar as long-teTime currencies to which we are exposed are thistBpound, Chinese yuan, Euro, Indian rupee, kBxipeso, Singapore dollar and Swiss
franc. A 10% change in foreign currency excharages from balance sheet date levels could impaat@tforeign investments by $28.0 million at May2215 and $24.6 million at May 3,
2014 .

We are exposed to market risk from changes ingstemtes. Our exposure to interest rate risksafisen our credit agreement, under which we ha€ #8llion of net borrowings at
May 2, 2015 . We estimate that a one percentage pbange in interest rates would not have a natenpact on our results of operations for fisdal2 based upon our current and expected
levels of our debt.

Item 8. Financial Statements and Supplementary Dat

See Item 15 for an Index to Financial StatemendisFamancial Statement Schedule. Such Financia®&nts and Schedule are incorporated herein byerede.

Item 9. Changes in and Disagreements With Accountason Accounting and Financial Disclosure
None

Item 9A. Controls and Procedures

Evaluation of Disclosure Controls and Procedur

As of the end of the period covered by this annepbrt on Form 10-K, we performed an evaluationeuride supervision and with the participation of management, including our
Chief Executive Officer and our Chief Financial io#fr, of our “disclosure controls and procedures’ defined in Rules 13a-15(e) and 15d-15(e) oSthaurities Exchange Act of 1934 (the
“Exchange Act”)). Our disclosure controls and gdares are designed to ensure that the informegmuired to be disclosed by us in the reportswafile or submit under the Exchange Act is
recorded, processed, summarized and reported viftditime periods specified in the Securities arch&nge Commission’s applicable rules and forms.aAesult of this evaluation, our Chief
Executive Officer and Chief Financial Officer has@ncluded that, as of the end of the period covbyetthis report, our disclosure controls and proces were effective.

Managemen’'s Report on Internal Control over Financial Repartg

Our management is responsible for establishingreaidtaining adequate internal control over finah@aorting, as such term is defined in ExchangeRdes 13a-15(f) and 15d-15(f).
Under the supervision and with the participatiomef management, including our Chief Executive &iffiand Chief Financial Officer, we conducted aal@ation of the effectiveness of our
internal control over financial reporting as of M2&y2015 based on the guidelines establishdat@mnal Control — Integrated Framewo(R013 Framework) issued by the Committee of
Sponsoring Organizations of the Treadway CommisgxDSO). Our internal control over financial refiny includes policies and procedures that provédesonable assurance regarding the
reliability of financial reporting and the prepacat of financial statements for external reporfngposes in accordance with U.S. generally accegtedunting principles.
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Based on the results of our evaluation, our managegoncluded that our internal control over firnaheporting was effective as of May 2, 2015 . Mgement reviewed the results of
its assessment with the Audit Committee. Our iredelent registered public accounting firm, Ernst 8u¥ig LLP, has issued an attestation report onrdarnal control over financial reporting.
This report is included on page F-2 of this anmapbrt on Form 10-K.

Changes in Internal Control over Financial Reportm

There were no changes in our internal control éwancial reporting identified in connection withet evaluation required by paragraph (d) of ExchakgeRules 13a-15 or 15d-15 that
was conducted during the last fiscal quarter taaehmaterially affected, or are reasonably likelynaterially affect, our internal control over firw@al reporting.

Inherent Limitations on Effectiveness of Contro

Our management, including our Chief Executive @iffiand Chief Financial Officer, do not expect thiat disclosure controls or our internal control ofiancial reporting will prevent
all errors and all fraud. A control system, no rattow well conceived and operated, can providg mdsonable, not absolute, assurance that thetivieje of the control system are met. Furt
the design of a control system must reflect thetfzat there are resource constraints, and thefiengcontrols must be considered relative tarthests. Because of the inherent limitations In al
control systems, no evaluation of controls can jpi@absolute assurance that all control issuesretances of fraud, if any, within the Company hbeen detected. These inherent limitations
include the realities that judgments in decisiorkimg can be faulty, and that breakdowns can oceoabse of a simple error or mistake. Additionalyntrols can be circumvented by the
individual acts of some persons, by collusion a tw more people or by a management override ofdnérols. The design of any system of controle &sased in part upon certain
assumptions about the likelihood of future eveautssi there can be no assurance that any desigsusdked in achieving its stated goals under afimiatl future conditions; over time, controls
may become inadequate because of changes in @nglitir the degree of compliance with policiesrocpdures may deteriorate. Because of the inhbneitditions in a cost-effective control
system, misstatements due to error or fraud mayraaad not be detected.

Item 9B. Other Information

None

PART Il

Item 10. Directors, Executive Officers and Corporée Governance

Information regarding our directors will be includender the captions “Proposal One: Election oé€tbrs” and “Corporate Governance” in the defigitproxy statement for our 2015
annual meeting to be held on September 17, 201bisancorporated herein by reference. Informategarding our executive officers is included uraseparate caption in Part | hereof, and is
incorporated herein by reference, in accordancle Géneral Instruction G(3) to Form 10-K and Instirt 3 to Item 401(b) of Regulation S-K. Informatiregarding compliance with Section 16
(a) of the Exchange Act and information regarding Audit Committee will be included under the caps “Section 16(a) Beneficial Ownership Reportirarpliance” and “Audit Committee
Matters,” respectively, in the definitive proxy aent for our 2015 annual meeting and is incomedraerein by reference.

We have adopted a Code of Business Conduct (thé€'Gthat applies to our directors, our principal exeaubfficer, principal financial officer, principalccounting officer or controll
and persons performing similar functions, as welbther employees. The Code is publicly availabl®ur website at www.methode.com. If we make samystantive amendments to the Coc

grant any waiver, including any implicit waiverpfn a provision of the Code to our principal exeautfficer, principal financial officer, principalccounting officer or controller or persons
performing similar functions, we will disclose thature of such amendment or waiver on our website a report on Form 8-K in accordance with apgidie rules and regulations.
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Table of Contents
Item 11. Executive Compensation

Information regarding the above will be includedianthe caption “Compensation Discussion and AiglySCompensation Committee Report,” “Executiver@eensation Tables” and
“Director Compensation” in the definitive proxy &ment for our 2015 annual meeting to be held gie®eber 17, 2015, and is incorporated herein Breefte.

Item 12. Security Ownership of Certain BeneficialDwners and Management and Related Stockholder Matts

Information regarding the above will be includedianthe caption “Security Ownership” in the defiretproxy statement for our 2015 annual meetingetdield on September 17, 2015,
and is incorporated herein by reference.

Item 13. Certain Relationships and Related Transaons, and Director Independence

Information regarding the above will be includedianthe caption “Corporate Governance” in the difie proxy statement for our 2015 annual meetmbe held on September 17,
2015, and is incorporated herein by reference.

Item 14. Principal Accountant Fees and Services

Information regarding the above will be includedianthe caption “Audit Committee Matters” in thdiditive proxy statement for our 2015 annual megtio be held on September 17,
2015, and is incorporated herein by reference.
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PART IV
Iltem 15. Exhibits and Financial Statement Schedue
(a) The documents included in the following indexesfdeel as part of this annual report on Form 10-K.

(1) (2) The response to this portion of Item 15 is includethis report under the captions “Financial Sta¢nts” and “Financial Statement Schedule” belohickvis incorporated herein by
reference.

(3) See “Index to Exhibits” immediately following thm&ncial statement schedule.
(b) See “Index to Exhibits” immediately following thm&ncial statement schedule.

(c) See “Financial Statements” and “Financial StaterSefedule.”
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SIGNATURES

Pursuant to the requirements of Section 13 or 16f(the Securities Exchange Act of 1934, the Regit has duly caused this annual report on ForK 1®be signed on its behalf by
the undersigned, thereunto duly authorized.

METHODE ELECTRONICS, INC.
(Registrant)

By: /s DOUGLAS A. KOMAN
Douglas A. Koman

Chief Financial Officer

(Principal Accounting and Financial Officer)

Dated: June 25, 2015
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Pursuant to the requirements of the Securities &xg@ Act of 1934, this report annual report on FafK has been signed below by the following pessom behalf of the Registrant
and in the capacities and on the dates indicated.

Signature Title Date
/s | WALTER J. ASPATORE Chairman of the Board June 25, 2015
Walter J. Aspatore
/s | CHRISTOPHER J. HORNUNG Vice Chairman of the Board June 25, 2015
Christopher J. Hornung
/s/ DONALD W. DUDA Chief Executive Officer, President & Director June 25, 2015
Donald W. Duda (Principal Executive Officer)
/s | DOUGLAS A. KOMAN Chief Financial Officer June 25, 2015
Douglas A. Koman
/s | WARREN L. BATTS Director June 25, 2015
Warren L. Batts
/s/ DARREN M. DAWSON Director June 25, 2015
Darren M. Dawson
/s | STEPHEN F. GATES Director June 25, 2015
Stephen F. Gates
/s | ISABELLE C. GOOSSEN Director June 25, 2015
Isabelle C. Goossen
/s /| PAUL G. SHELTON Director June 25, 2015
Paul G. Shelton
/s | LAWRENCE B. SKATOFF Director June 25, 2015

Lawrence B. Skatoff
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METHODE ELECTRONICS, INC. AND SUBSIDIARIES
FORM 10-K
ITEM 15 (a) (1) and (2)
1) Financial Statements

The following consolidated financial statementdaithode Electronics, Inc. and Subsidiaries areuthedl in Item 8:

Report of Independent Registered Public Accourfing F-1
Report of Independent Registered Public Accourfiiingn on Internal Control over Financial Reporting F-2
Consolidated Balance Sheets — May 2, 2015 and MagB4 F-3
Consolidated Statements of Operations — Years ENigd2, 2015, May 3, 2014 and April 27, 2013 F-4
Consolidated Statements of Comprehensive IncomeearsyEnded May 2, 2015, May 3, 2014 and April 22,32 F5
Consolidated Statements of Shareholders’ Equity ear§ Ended May 2, 2015, May 3, 2014 and April DL F-6
Consolidated Statements of Cash Flows — Years ENtigd2, 2015, May 3, 2014 and April 27, 2013 F-7
Notes to Consolidated Financial Statements F-8
) Financial Statement Schedule
Schedule Il — Valuation and Qualifying Accounts F-30

All other schedules for which provision is madethie applicable accounting regulation of the Seimsriand Exchange Commission are not required uhdeelated instructions or are
immaterial and, therefore, have been omitted.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors and Shareholders
Methode Electronics, Inc.

We have audited the accompanying consolidated talaheets of Methode Electronics, Inc. and Sub@dias of May 2, 2015 and May 3, 2014, and thatedl consolidated statement:
operations, comprehensive income, shareholderityegad cash flows for each of the three yearth@period ended May 2, 2015. Our audits also deduthe financial statement schedule li
in the Index at Item 15(a)(2). These financialestants and schedule are the responsibility of tragany's management. Our responsibility is to esgpeg opinion on these financial staterr
and schedule based on our audits.

We conducted our audits in accordance with thedstais of the Public Company Accounting OversighafBdUnited States). Those standards require thgilan and perform the audit to ob
reasonable assurance about whether the finanatehs¢énts are free of material misstatement. Antaucludes examining, on a test basis, evidenceatipg the amounts and disclosures ir
financial statements. An audit also includes agsgsthe accounting principles used and significastimates made by management, as well as evaludtingverall financial stateme
presentation. We believe that our audits providessonable basis for our opinion.

In our opinion, the financial statements referre@ove present fairly, in all material respedts, tonsolidated financial position of Methode Hiegics, Inc. and Subsidiaries at May 2, 2015
May 3, 2014, and the consolidated results of theérations and their cash flows for each of theetyears in the period ended May 2, 2015, in camfgrwith U.S. generally accepted accoun
principles. Also, in our opinion, the related ficéal statement schedule, when considered in reldtdahe basic financial statements taken as aeylpoesents fairly in all material respects
information set forth therein.

We also have audited, in accordance with the stdsdz the Public Company Accounting Oversight Blo@nited States), Methode Electronics, Inc. ands8liaries' internal control over

financial reporting as of May 2, 2015, based oteda established in Internal Control - Integrafgdmework issued by the Committee of Sponsoringa@imations of the Treadway Commission
(2013 Framework) and our report dated June 25, 2@fifessed an unqualified opinion thereon.

/s| ERNST & YOUNG LLP

Chicago, lllinois
June 25, 2015

F-1




REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors and Shareholders
Methode Electronics, Inc.

We have audited Methode Electronics, Inc. and Slidrgés’ internal control over financial reportiag of May 2, 2015, based on criteria establishddtgrnal Control integrated Framewo
issued by the Committee of Sponsoring Organizatidribe Treadway Commission (2013 framework) (ti@SO criteria). Methode Electronics, Inc. and Sulasiels’ management is responsi
for maintaining effective internal control over dincial reporting, and for its assessment of thectffeness of internal control over financial répa included in the accompanyi
Management's Report on Internal Control over FigriReporting. Our responsibility is to expresso@mion on the company’s internal control over fingl reporting based on our audit.

We conducted our audit in accordance with the statedof the Public Company Accounting Oversighti@d@nited States). Those standards require thailaeand perform the audit to obt
reasonable assurance about whether effective alteomtrol over financial reporting was maintainedll material respects. Our audit included obtagran understanding of internal control ¢
financial reporting, assessing the risk that a nateveakness exists, testing and evaluating ttséggdeand operating effectiveness of internal cdriiesed on the assessed risk, and perfor
such other procedures as we considered necesség éircumstances. We believe that our audit pies/ia reasonable basis for our opinion.

A companys internal control over financial reporting is @gess designed to provide reasonable assuranaeiregthe reliability of financial reporting andetlpreparation of financial stateme
for external purposes in accordance with generadlyepted accounting principles. A companiyiternal control over financial reporting inclsdiéose policies and procedures that (1) pert:
the maintenance of records that, in reasonablel,dataurately and fairly reflect the transactiarsl dispositions of the assets of the companypr@jide reasonable assurance that transa
are recorded as necessary to permit preparatifinafcial statements in accordance with generalepted accounting principles, and that receiptsexpenditures of the company are b
made only in accordance with authorizations of mganeent and directors of the company; and (3) peovighsonable assurance regarding prevention otytidegection of unauthoriz(
acquisition, use or disposition of the companysessthat could have a material effect on the firistatements.

Because of its inherent limitations, internal cohoiver financial reporting may not prevent or @étmisstatements. Also, projections of any evatunatf effectiveness to future periods are su
to the risk that controls may become inadequateauseeof changes in conditions, or that the dedgreeropliance with the policies or procedures matederate.

In our opinion, Methode Electronics, Inc. and Sdlasies maintained, in all material respects, ¢ifecinternal control over financial reporting @sMay 2, 2015, based on the COSO criteria
We also have audited, in accordance with the stdsd# the Public Company Accounting Oversight Bo@snited States), the consolidated balance slédtethode Electronics, Inc. and

Subsidiaries as of May 2, 2015 and May 3, 2014 thedelated consolidated statements of operatammprehensive income, shareholders’ equity, asH fiaws for each of the three years in
the period ended May 2, 2015, and our report datee 25, 2015 expressed an unqualified opinioretmer

/s| ERNST & YOUNG LLP

Chicago, lllinois
June 25, 2015




ASSETS
CURRENT ASSETS
Cash and cash equivalents

METHODE ELECTRONICS, INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(in millions, except share and per share data)

Accounts receivable, less allowance (2015 — $M0342—%$0.7)

Inventories:
Finished products
Work in process
Materials

Deferred income taxes

Prepaid and refundable income taxes

Prepaid expenses and other current assets

TOTAL CURRENT ASSETS

PROPERTY, PLANT AND EQUIPMENT

Land

Buildings and building improvements

Machinery and equipment

Less allowances for depreciation

OTHER ASSETS
Goodwill
Other intangibles, less accumulated amortization
Cash surrender value of life insurance
Deferred income taxes
Pre-production costs
Other

TOTAL ASSETS
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES

Accounts payable

Salaries, wages and payroll taxes

Other accrued expenses

Deferred income taxes

Income tax payable

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT
OTHER LIABILITIES
DEFERRED COMPENSATION
SHAREHOLDERS’ EQUITY

Common stock, $0.50 par value, 100,000,000 shatbsrzed, 39,702,036 and 39,262,168 shares isssiefiMay 2, 2015 and May 3,

2014, respectively
Additional paid-in capital
Accumulated other comprehensive income/(loss)

Treasury stock, 1,346,624 and 1,342,188 sharesMay?2, 2015 and May 3, 2014, respectively

Retained earnings

TOTAL METHODE ELECTRONICS, INC. SHAREHOLDERS' EQUWN

Noncontrolling interest
TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

See notes to consolidated financial statements.
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May 2, 2015 May 3, 2014
168.1 116.2
170.2 173.C

16.C 14.2
12.2 12.C
42.7 45.2
70.€ 71.€
15.C 8.7
1.€ 0.4
12.1 11.€
438.% 381.7
0.8 3.1
442 45.¢
264.( 274.¢
309.2 323.¢
215.¢ 222.¢
93.c 101.2
1.7 13.C
11.c 13.C
7.C 8.2
32.1 40.C
10.t 10.t
11.€ 7.S
74.2 92.€
605.¢ 552
70.1 82.C
30.€ 15.2
17.2 15.¢
1.7 1.2
11.C 4.€
130.¢ 119.1
5.C 48.C
4.C 34
7.2 12.¢
19.¢ 19.€
102.2 89.¢
(8.9 24.7
(1.5 (11.9
356.t 269.2
458.¢ 391.¢
0.2 0.2
459.( 392.2
605.¢ 575.%




Net sales

Cost of products sold

Gross profit

Impairment of goodwill and intangible assets
Income from settlement

Selling and administrative expenses
Amortization of intangibles

Income from operations

Gain from sale of business
Interest (income)/expense, net
Other (income)/expense

Income before income taxes
Income tax expense/(benefit)

Net income

Less: Net income/(loss) attributable to nonconrglinterest
NET INCOME ATTRIBUTABLE TO METHODE ELECTRONICS, INC

Basic and diluted income per share:
Basic income per share
Diluted income per share

Cash dividends per share:
Common stock

(in millions, except per share data)

F-4

METHODE ELECTRONICS, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS

Fiscal Year Ended

May 2, 2015 May 3, 2014 April 27, 2013
$ 8811 $ 772.6 519.¢
662.¢ 616.1 428.;
218.¢ 156.1 91.€
11.1 1.7 2
— — (20.0
94.C 79.€ 66.
1.5 1.8 1.8
112.2 73.€ 39.2
7.7 — —
0.7) 0.2
0.2 (2.6) 1.3
120. 75.¢ 37.¢
19.¢ (20.9 (2.5)
101.C 96. 40.
(0.2) 0.1 0.3
$ 1011 $ 96.1 40.7
$ 261 $ 2.52 1.0¢
$ 251§ 2.51 1.0¢
$ 03€ $ 0.3¢ 0.2¢

See notes to consolidated financial statements.




METHODE ELECTRONICS, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

Net income

Other comprehensive income/(loss):
Foreign currency translation adjustments
Total comprehensive income

Comprehensive income/(loss) attributable to nortrodiing interest
Comprehensive income attributable to Methode sluédeis

(in millions)

Fiscal Year Ended

May 2, 2015 May 3, 2014 April 27, 2013
$ 101.C $ 96.2 40.4
(33.0 9.C 0.1
68.C 105.2 40.t
(0.7) 0.1 (0.9
$ 68.1 $ 105.1 40.€

See notes to consolidated financial statements.
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METHODE ELECTRONICS, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF SHAREHOLDERS' EQUITY
Years Ended May 2, 2015, May 3, 2014 and April 22013 -(in millions, except share data)

Balance at April 28, 2012

Earned portion of restricted stock awards

Stock award and stock option amortization expense
Exercise of options

Foreign currency translation adjustments

Net income for year

Cash dividends on common stock

Balance at April 27, 2013

Earned portion of restricted stock awards

Stock award and stock option amortization expense
Exercise of options

Tax benefit from stock option exercises

Foreign currency translation adjustments

Net income for year

Cash dividends on common stock

Balance at May 3, 2014

Earned portion of restricted stock awards

Stock award and stock option amortization expense
Exercise of options

Tax benefit from stock option exercises

Foreign currency translation adjustments

Net income for year

Cash dividends on common stock

Balance at May 2, 2015

Accumulated

Common Additional Other Non- Total
Stock Common Paid-in Comprehensive Treasury Retained Controlling Shareholders

Shares Stock Capital Income Stock Earnings Interest Equity
38,375,67 $ 192 % 77€ % 156 % (1149 $ 1540 $ 0z $ 255.2
27,00( = = = = = = =
— — 3.2 — — — — 3.2
53,17¢ — 0.€ — — — — 0.€
— — 0.1 — — — 0.1
= = = = = 40.7 = 40.7
— — — — — (10.9) — (10.9)
38,455,85 $ 192 % 8l % 157 % (1149 $ 184<s $ 0z $ 289.¢
27,00( — — — — — — —
— — &d — — — — &3
779,31! 0.4 4.€ — — — — 5.C
— — 0.4 — — — — 0.4
— — — 9.C — — — 9.C
= = = = = 96.1 0.1 96.2
— — — — — (11.3) — (11.9)
39,262,16 $ 19¢6 $ 89.6 % 247  $ (119 $ 269: $ 02 $ 392.2
39,67¢ — — — — — — —
— — 4, — (0.7 — — 4.3
400,19: 0.2 3.7 — — — — 4.C
= = 4.3 = = = = 2
— — — (33.0 — — — (33.0
— — — — — 101.1 (0.7 101.C
— — — — — (13.¢) — (13.¢)
39,702,03 $ 19 $ 1022 % B89 $ (115 $ 3565 $ 0z $ 459.C

See notes to consolidated financial statements.
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METHODE ELECTRONICS, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
(in millions)

OPERATING ACTIVITIES
Net income

Adjustments to reconcile net income to net caskigeal by operating activities:

Loss on sale of fixed assets
Impairment of goodwill and intangible assets
Gain on sale of business
Provision for depreciation
Amortization of intangible assets
Stock-based compensation
Provision for bad debt
Deferred income taxes
Changes in operating assets and liabilities:
Accounts receivable
Inventories
Prepaid expenses and other assets
Accounts payable and other expenses
NET CASH PROVIDED BY OPERATING ACTIVITIES

INVESTING ACTIVITIES
Purchases of property, plant and equipment
Acquisition of businesses
Sale of business/investment
NET CASH USED IN INVESTING ACTIVITIES

FINANCING ACTIVITIES

Proceeds from exercise of stock options

Tax benefit from stock option exercises

Cash dividends

Proceeds from borrowings

Repayment of borrowings

NET CASH USED IN FINANCING ACTIVITIES
Effect of foreign currency exchange rate changesash
INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at beginning of year

CASH AND CASH EQUIVALENTS AT END OF YEAR

Fiscal Year Ended

May 2, 2015 May 3, 2014 April 27, 2013
$ 1010 $ 96.2 40.4
— 0.2 —
11.1 1.7 4.3
(7.7) — —
21.¢ 22.1 17.C
1.5 1.8 1.8
4.3 3.3 3.3
— — 0.1
0.3 (29.9) 7.2
(8.6) (49.7) (21.9)
(1.6) (11.0 (16.)
(1.6) 0.2 9.1
2.8 36.¢ 1.7
122.¢ 72.4 33.2
(22.5) (29.0 (38.6)
= = (1.9
11.2 6.1 —
(11.9 (22.9 (40.0)
4c 5. 0.
4.3 0.4 —
(13.9 (11.9 (10.9
= 38.C 37.C
(43.0 (33.5 (415
(48.5) (1.4) (14.9)
(11.9 2.5 —
51.7 50.€ (21.0
116.¢ 65.€ 86.
$ 168.1 $ 116. 65.€

See notes to consolidated financial statements.




METHODE ELECTRONICS, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

(Dollar amounts in millions, except per share data)

1. Significant Accounting Policies

Principles of Consolidation. The consolidated financial statements includeatt@unts and operations of Methode Electronias,dnd its subsidiaries (the "CompanyAs used hereil
“we,” “us,” “our,” the “Company” or “Methode” meaniglethode Electronics, Inc. and its subsidiaries.

Financial Reporting PeriodsWe maintain our financial records on the basis fiftytwo or fifty- three week fiscal year ending on the Saturday stdseApril 30. Fiscal 2015 and fist
2013 represent fifty-two weeks of results and i@ 4 represents fifty-three weeks of results.

Cash Equivalents.All highly liquid investments with a maturity @firee months or less when purchased are classifigag consolidated balance sheets as cash equisale

Accounts Receivable and Allowance for Doubtful Aot® We carry accounts receivable at their face ansol@ss an allowance for doubtful accounts. On aleedasis, we record an
allowance for uncollectible receivables based ypast transaction history with customers, custoragnent practices and economic conditions. Actuéction experience may differ from the
current estimate of net receivables. A changedatlowance for uncollectible amounts may be rexglif a future event or other change in circumstanesults in a change in the estimate of the
ultimate collectability of a specific account. \ife not require collateral for our accounts recdiwddalances. Accounts are written off againsttf@vance account when they are determined to
be no longer collectible.

Inventories. Inventories are stated at the lower-of-costtfins first-out method) or market.

Property, Plant and EquipmentProperties are stated on the basis of cost. Métze such costs by annual charges to incomeputed on the straight-line method using estimated
useful lives of 5 to 40 years for buildings and imyements and 3 to Mears for machinery and equipment for financiabrépg purposes. Accelerated methods are genersdig for income te
purposes.

Income TaxesDeferred tax assets and liabilities are determbeextd on differences between financial reportimjtax basis of assets and liabilities and are oredwusing the enacted
tax rates and laws that will be in effect whendifeerences are expected to reverse.

Revenue RecognitionWe recognize revenue on product sales when $upsive evidence of an agreement exists, ii) tioe 8 fixed or determinable, iii) delivery has aoed or
services have been rendered, and iv) collectidghefales proceeds is reasonably assured. Refrenueur product sales not requiring installatioat of trade discounts and estimated sales
allowances, is recognized when title passes, wiBigenerally upon shipment. Revenue from cablifigstructure systems installations is recognizedmithe installation is completed, tested
and accepted by the customer. We do not have afificaal obligations or customer acceptance prowisiafter shipment of such products. We handignstby replacing, repairing or issuing
credit for defective products when returned. Retosts were not significant in fiscal 2015, 201 2013.

Shipping and Handling Fees and CostShipping and handling fees billed to customeesiracluded in net sales, and the related costmekeded in cost of products sold.

Foreign Currency Translation.The functional currencies of the majority of doreign subsidiaries are their local currenciebe Tesults of operations of these foreign subsatiare
translated into U.S. dollars using average exchaaigs during the year, while the assets and iliggsilare translated using periedd exchange rates. Adjustments from the trapslatiocess al
classified as a component of shareholders’ equtychange gains and losses arising from transactienominated in a currency other than the funatioarrency of the foreign subsidiary are
included in the Consolidated Statements of Oparatio other (income)/expense. In fiscal 2015, ae foreign exchange gains of $0.2 million. In fi2@14 and fiscal 2013, we had foreign
exchange losses of $0.8 million and $1.1 milli@spectively.

Long-Lived AssetsWe continually evaluate whether events and circantsts have occurred which indicate that the remgiestimated useful lives of our intangible assetsluding
goodwill, and other long-lived assets, may warramtsion
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METHODE ELECTRONICS, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(Dollar amounts in millions, except per share data)

or that the remaining balance of such assets malgenecoverable. In the event that the undiscalcdsh flows resulting from the use of the assais less than the carrying amount, an
impairment loss equal to the excess of the assattying amount over its fair value is recorded.

Goodwill and Other Intangibles.Goodwill represents the excess of cost ovemfiairket value of identifiable net assets acquiredutyh business purchases. We review goodwill for
impairment on an annual basis or more frequenilydicators of impairment are identified.

We evaluate goodwill using a qualitative assessnwedétermine whether it is more likely than naittthe fair value of any reporting unit is lesstlita carrying amount. If we determi
that the fair value of the reporting unit may besléhan its carrying amount, we evaluate goodwithgia two-step impairment test. Otherwise, we katecthat no impairment is indicated and we
do not perform the two-step impairment test.

Our qualitative screen includes an assessmentaficdactors including, but not limited to, thesudts of prior year fair value calculations, thewament of our share price and market
capitalization, the reporting unit and overall ficéal performance, and macroeconomic and industmglitions. We consider the qualitative factors auight of the evidence obtained to
determine if it is more likely than not the repodiunits' fair value is less than the carrying antoAlthough we believe the factors considerechmimpairment analysis are reasonable,
significant changes in any one of the assumpti@es could produce a different result. If, aftereasig the qualitative factors, we were to deteertimat it is more likely than not that the fair
value of a reporting unit is less than its carryadue, then we would perform a two-step impairntest (a quantitative analysis). We may also dteproceed directly to the twstep impairmer
analysis without considering such qualitative fagto

In the first step of the two-step impairment téait, values are primarily established using a disted cash flow methodology (specifically, the imeoapproach). The determination of
discounted cash flows is based on our long-rangeeésts and requires assumptions related to revardieperating income growth, asset-related expaedi working capital levels, and other
market participant assumptions. The revenue groattts included in the forecasts are our best esBrmsed on current and anticipated market conditand the profitability assumptions are
projected based on current and anticipated casttetes. Long-range forecasting involves unceyanttich increases with each successive period.aésymptions, such as revenue growth rates
and profitability, especially in the outer yearsadlve a greater degree of uncertainty.

Research and Development CastSosts associated with the enhancement of egiptioducts and the development of new productsleasged to expense when incurred. Research and
development costs for the fiscal years ended M&p25 , May 3, 2014 and April 27, 2013 amountefiZd.5 million, $25.7 million and $23.7 million, gEectively.

Stock-Based Compensatiorsee Note 4, Shareholders’ Equity for a descmptibour stock-based compensation plans.

Use of Estimates.The preparation of financial statements in camfty with accounting principles generally accepirethe United States requires management to makeatss and
assumptions that affect the amounts reported ifittlhacial statements and accompanying notes. ahcesults could differ from those estimates.

Fair Value of Other Financial InstrumentsThe carrying values of our short-term financiatiuments, including cash and cash equivalentsuats receivable and accounts payable,
approximate their fair values because of the ghattrity of these instruments. We have no matesaéts or liabilities measured at fair value oecairring basis.

Recently Issued Accounting Pronouncem

In April 2015, the Financial Accounting StandardsaBl ("FASB") issued ASU 2015-03, “Simplifying tReesentation of Debt Issuance Costs.” This Accagritandards Update
("ASU") requires that debt issuance costs relatealiecognized debt liability be presented in thlatce sheet as a direct deduction from the cayimount of that debt liability, consistent with
debt discounts. The amendments in this ASU aret@ftefor financial statements issued for fiscangebeginning after December 15, 2015, and intpanods within those fiscal years. The
standard requires a retrospective
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METHODE ELECTRONICS, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(Dollar amounts in millions, except per share data)

application in order to reflect the period specéftects of applying the new guidance. We do ntiebe the adoption of this standard will have aigniicant effect on our ongoing financial
reporting.

In May 2014, the FASB issued update 2014-09, ASE, Bévenue from Contracts with Customefhis guidance is a comprehensive new revenugnéion model that requires a
company to recognize revenue to depict the traméfgoods or services to a customer at an amoantéfiects the consideration it expects to receivexchange for those goods or services. This
standard is effective for annual periods beginmifigr December 15, 2016 and interim periods withose annual periods. In April 2015, the FASB issae exposure draft that would delay by
one year the effective date of its new revenuegeition standard. Management is assessing the ingpacloption on its consolidated financial statatee

In February 2015, the FASB issued an accountingdstia which changes the way reporting enterprigakiate whether (a) they should consolidate limfiagdnerships and similar
entities, (b) fees paid to a decision maker oriserprovider are variable interests in a variabteriest entity (“VIE"), and (c) variable interegtsa VIE held by related parties of the reporting
enterprise require the reporting enterprise to cliceste the VIE. The new accounting standard isai¥e for annual and interim periods in fiscal igelaeginning after December 15, 2015. We do
not believe the adoption of this standard will hawy significant effect on our ongoing financigboeting.

In January 2015, the FASB issued an accountinglatdnwhich eliminates the concept of extraordirigms from generally accepted accounting principlé® standard does not affect
disclosure guidance for events or transactionsatetinusual in nature or infrequent in their orere. The ASU is effective in annual periods, imtelim periods within those annual periods,
beginning after December 15, 2015. The standaogvalprospective or retrospective application. Eadgption is permitted if applied from the begirmof the fiscal year of adoption. We do not
believe the adoption of this standard will have sigyificant effect on our ongoing financial repogt

Recently Adopted Accounting Pronouncem

In April 2014, the FASB issued guidance that chartbe criteria for reporting discontinued operatiofio qualify as a discontinued operation undegtiidance, a component or group
of components of an entity that has been dispokedis classified as held for sale must repreaesttategic shift that has or will have a majoeefffon the entity's operations and financial res
This guidance also expands related disclosure rements. We early adopted this standard in oueatfrscal year. The adoption of this guidancerditthave a material impact on our financial
statements.

2. Acquisitions and Divestitures
Fiscal 2015 Divestiture

On February 3, 2015, we sold our 100% ownershgrést in our Trace Laboratories businesses fofi7#tilion , including $0.5 million held in escrowhich is expected to be received
in fiscal 2016. The businesses, located in Marykamd lllinois, provided services for qualificatitesting and certification, and analysis of eledg@nd optical components. The net assets of the
businesses had a book value of $4.0 million . Wéended a pre-tax gain of $7.7 million , relatedhe sale of the net assets.

Fiscal 2014 Divestiture

On February 10, 2014, one of the Company's invessnan interest in Lumidigm, with a cost basi$4f1 million , was sold. The Company's portiontef tash proceeds from the sale
is $7.3 million , which resulted in a pre-tax gair$3.2 million . The proceeds from the sale ineldd.1 million held in escrow, which is expectedéoreceived in fiscal 2016. The Company
recorded the transaction in the fourth quarteisafal 2014. The Company continues to hold an ek@ulgense in Lumidigm for certain transportatimarkets.

Fiscal 2013 Acquisition

In September 2012, we acquired certain assets tobile South Europe S.R.L. for $1.4 million in caak well as the forgiveness of debt owed to thegzmy of $1.3 million, for total
consideration of $2.7 million. We operate this baess
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under the name Hetronic Italy. The business, lacatd/ilan, Italy, is a market leader in industrsafety radio remote controls, primarily serving ttalian market. The accounts and transactions
of Hetronic Italy have been included in the HetooBiroup in the Interface segment in the consoliifitmncial statements from the effective datehefacquisition.

Based on a third-party valuation report, managerdetgrmined that the tangible net assets acquaddatair value of $0.3 million. The fair valuesigsed to intangible assets acquired
were $1.6 million for customer relationships andi$@illion for non-compete agreements, resultin§@B million of goodwill. The customer relationghiand non-compete agreements are being
amortized over 12 and 5 years, respectively.

3. Intangible Assets and Goodwill

Prior to our annual goodwill impairment testingte¢ end of fiscal 2015, we had goodwill of $11.8liom for two reporting units in the Interface segmt and goodwill of $1.6nillion for
one reporting unit in the Power Products segmenta total of $13.0 million.

We performed a qualitative goodwill screening t#ggoodwill impairment on our Power Systems Graughie Power Products segment and Hetronic in daerface segment. We
considered the qualitative factors and weighedkthéence obtained and we determined that it is riloely than not that the fair value of the two oefing units is greater than the carrying value,
and therefore concluded that the assets were rpatiied.

We completed "step two" of the goodwill test for @wuchSensor reporting unit which had a fair vdéss than the carrying value and concluded thatlgdl was impaired, and
recorded a goodwill impairment charge of $11.1iomillin our Interface segment related to these ss$be assumptions used in the valuation of thegserting units were made using
management's most recent projections which arddenes level 3 inputs in the fair value hierarctye continue to monitor the operating results arsh dbws of our reporting units on a
quarterly basis for signs of possible declinesstingated fair value and goodwill impairment.

Intangible assets subject to amortization are eetlfor impairment if events or changes in cirdameses indicate that the carrying value of an assgit be impaired. Due to changes
in market conditions in fiscal 2014, managementguered an impairment analysis on our Eetrex repgrtinit in our Power Products segment and deteurtimet the asset was impaired. The
Company recorded an impairment charge of $1.7anillelated to these assets.

Prior to our annual goodwill impairment testingte¢ end of fiscal 2013, we had goodwill of $12.0liom for two reporting units in the Interface segmt and goodwill of $5.tillion for
two reporting units in the Power Products segnfenta total of $17.2 million. We performed "stepedrof the goodwill test on the four reporting unBased on this test, we determined that the
fair value for three of the reporting units excegtteeir carrying values by approximately 16% to 7580d oneeporting unit was less than the carrying valuthefnet assets. We completed "
two" of the goodwill test for our Eetrex reportingit which had a fair value less than the carryialyie and concluded that goodwill was impaired, @ubrded a goodwill impairment charge of
$4.3 million in our Power Products segment relatethese assets. The assumptions used in the ioalwdithese reporting units were made using mamagés most recent projections which are
considered level 3 inputs in the fair value hiengrc

The fair value of our trademarks are estimatedcamdpared to the carrying value. We estimate threvtdile of the intangible assets using the reliefrfroyalty method, which requires
assumptions related to projected revenues fronaomual operating budgets; assumed royalty ratésthdd be payable if we did not own the trademaaksl a discount rate which are
considered level 3 inputs in the fair value hiengrdAn impairment loss would be recognized if tdreated fair value of the indefinite-lived intablg asset is less than its carrying value. Based
on results of our impairment test performed onm@perting unit in the Interface segment as of Mag®L5 and May 3, 2014 , no impairment was detegthio exist. The fair values of the
trademarks tested exceeded their carrying valueppyoximately 64% and 117% for fiscal 2015 and 20édpectively.

Goodwill increased $0.8 million in fiscal 2013 rteld to the purchase of the Hetronic Italy busin8sg Note 2 for more information.
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The following table shows the roll-forward of goatw

Balance as of April 28, 2012

Impairment

Acquisitions

Foreign currency translation
Balance as of April 27, 2013

Impairment

Acquisitions

Foreign currency translation
Balance as of May 3, 2014

Impairment
Foreign currency translation

Balance as of May 2, 2015

Intangible Asset

The following tables present details of our remagnidentifiable intangible assets:

Customer relationships and agreements
Trade names, patents and technology licenses
Covenants not to compete

Total

Customer relationships and agreements
Trade names, patents and technology licenses
Covenants not to compete

Total

METHODE ELECTRONICS, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

(Dollar amounts in millions, except per share data)

Power
Interface Products Total
$ 11.1 $ 58 $ 16.4
— (4.9 4.3
0.8 —_ 0.8
11.€ 1.C 12.¢€
0.1 —_ 0.1
12.C 1.C 13.C
(11.7) — (11.7)
02 — 0.9
$ 0.7 $ 1C % 1.7
As of May 2, 2015
Witd. Avg. Remaining
Accumulated Amortization
Gross Amortization Net Periods (Years)
16.2 % 15C $ e 8.8
25.¢ 15.¢ 10.C 3.3
0.1 0.1 — 2.4
42z $ 308 % 11.2
As of May 3, 2014
Witd. Avg. Remaining
Accumulated Amortization
Gross Amortization Net Periods (Years)
166 $ 147 % 1% 9.9
25.¢ 14.¢ 11.C 9.8
0.1 — 0.1 3.4
42.5 $ 29.t $ 13.C
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The estimated aggregate amortization expense fbr &ahe five succeeding fiscal years is as folow

201€ $ 24
2017 $ 2.2
201¢ $ 2.2
201¢ $ 2.1
202C $ 0.z

At the end of fiscal 2015 the Company reviewede$mated useful lives of some of the patents dwitrent business conditions and shift in strategiection changed the remaining
useful lives of these assets from 12.0 years tydals .

As of May 2, 2015 and May 3, 2014 , the trade naipatents and technology licenses include $1.8anibbf trade names that are not subject to amaidiza
4. Shareholders’ Equity

Common Stock. The number of shares of common stock, par vBILUBO per share, authorized, issued and outstaaditign treasury, was as follows:

May 2, 2015 May 3, 2014
Authorized 100,000,00 100,000,00
Issued and outstanding 39,702,03 39,262,16
In treasury 1,346,62- 1,342,18

Dividends

We paid dividends totaling $13.8 million, $11.3 linih and $10.3 million during fiscal 2015, 2014 &M@l 3, respectively.
2014 Incentive Plan

On July 15, 2014, our Board of Directors, on theoremendation of our Compensation Committee, addapidlethode Electronics, Inc. 2014 Omnibus IneenBlan (the “2014
Incentive Plan”). The 2014 Incentive Plan proviftesdiscretionary grants of stock options, stockragiation rights (“SARs”), restricted stock, résted stock units and performance units to key
employees and directors. The 2014 Incentive Planweged on and approved by the shareholders aroural shareholders meeting on September 18, 2014.

The 2014 Incentive Plan is intended to align therists of our eligible directors and employee# wie interests of our shareholders, recognizedéributions made by our direct
and employees, provide additional incentives to @icectors and employees to promote the succesmiobusinesses, and improve our ability to attead retain qualified employees
directors.

The number of shares of our common stock that neagsued under the 2014 Incentive Plan is 3,000,088 one share for every csteare of common stock issued or issuable pur
to awards made after May 3, 2014 under the 2008kSttan or 2010 Stock Plan. Awards that may béesktinly in cash will not reduce the number of slsaavailable for issuance under the Z
Incentive Plan.

Shares issuable under the 2014 Incentive Plan raauthorized but unissued shares or treasury sHasy award granted under the 2014 Incentiven Rta, after May 3, 2014, .

award under the 2007 Stock Plan or 2010 Stock Rbgpiyes, terminates, is forfeited or cancelledgegled in cash in lieu of shares of common stocks exchanged for a non-stock award
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under certain circumstances, the shares subjeébetaward will again be available for issuance uitide 2014 Incentive Plan. As of May 2, 2015, theeze 2,986,508hares available for aw:
under the 2014 Incentive Plan.

Restricted Stock Awards Awarded Under the 2014 Inative Plan

We issued 13,500 shares in fiscal 2015 to our iedéent directors all of which vested immediatelprugrant.
2010 Stock Plan

The 2010 Stock Plan permits a total of 2,000,0@G0eshof our common stock to be awarded to partitipia the form of nonqualified stock options, intiee stock options, restricted
stock awards, restricted stock units, stock apptieci rights, and performance share units. The Bit6k Plan is designed to allow for "performanesddl compensation” under Section 162(m)
of the Internal Revenue Code of 1986, as amend&ab@"). As such, qualified awards payable purstatite 2010 Stock Plan should be deductible foerfaldncome tax purposes under most
circumstances. In the event of a change in corttielyesting of all outstanding option awards wélaccelerated. With the approval of the 2014 ItieerfPlan, no further awards shall be granted
under the 2010 Stock Plan.
Stock Options Awarded Under the 2010 Stock Plan

In fiscal 2015, 2014 and 2013, our Compensation i@ittee awarded options to purchase 108,000 shh28s)00 shares and 120,000 shares, respectivadyraommon stock to our
executive officers. The stock options have a tearyerm and will vest 33.3% each year over a threar period. The exercise price is the closingepon the date granted.

The following tables summarize the stock optionvétgtand related information for the stock optiagrainted under the 2010 Stock Plan for fiscal 2@D34 and 2013:

Summary of Option Activity

Shares Wtd. Avg. Exercise Price
Outstanding April 28, 2012 240,00( $ 9.97
Awarded 120,00( 8.64
Exercised — —
Cancelled — —
Outstanding April 27, 2013 360,00( 9.5:2
Awarded 120,00( 17.2i
Exercised (59,999 9.5C
Cancelled — —
Outstanding May 3, 2014 420,00: 11.7¢
Awarded 108,00( 37.01
Exercised (285,33)) 10.4%
Cancelled — —
Outstanding May 2, 2015 242,66° $ 24.4¢

Options Outstanding
at May 2, 2015
Shares Exercise Price Avg. Remaining Life (Years)

5,33 10.7C 6.3

40,00( 8.64 7.3

89,33« 17.27 8.3

108,00( 37.01 9.3

242,660 $ 24.4¢
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Options Exercisable
at May 2, 2015

Shares Exercise Price Avg. Remaining Life (Years)
5,33t 10.7C 6.3
9,33¢ 17.2i 8.3
14,667 $ 14.8¢

The options outstanding had an intrinsic value463$nillion at May 2, 2015. The intrinsic value repents the total pre-tax intrinsic value (theedi#hce between the Company's closing
stock price on the last trading day of fiscal 2@h8 the exercise price, multiplied by the numbendghe-money options) that would have been recebsethe option holders had all options
holders exercised their options on May 2, 2015 .

We estimated the fair value of these stock optamthe date of grant using the Black-Scholes oppigcing model with the following assumptions:

2010 Stock Plan

Fiscal 2015 Fiscal 2014 Fiscal 2013
Awards Awards Awards
Average expected volatility 51.0(% 65.3% 66.15%
Average risk-free interest rate 1.0(% 0.65% 0.3%
Dividend yield 1.6€% 2.81% 2.9%
Expected life of options (in years) 4.1z 7.61 7.1¢
Weighted-average grant-date fair value $ 149¢ 8% 83¢ § 412

Expected volatility was based on the monthly charigeur historical common stock prices over thpeeted life of the award. The risk-free intereséris based on the U.S. Treasury
yield curve in effect at the time of the grant esponding to the expected life of the options. @wvidend yield is based on the average dividerttyfior the previous two years from the date of
grant. The expected life of options is based siohical stock option exercise patterns and thageof the options.

Restricted Stock Awards and Restricted Stock Unité\warded Under the 2010 Stock Plan

During fiscal 2012, our Compensation Committee a@erl00,000 shares of common stock subject to qmeafoce-based restricted stock awards ("RSAs") iiicenon-executive
members of management. The performance measure @ampany's internal enterprise value at the éfidaal 2015. The internal enterprise value skglial the product of (i) fiscal 2015
EBITDA and (i) 7.5 (the historic multiple of EBITA), subject to an adjustment for cash, short-temmestments, debt, preferred stock, certain egsstyances, certain acquisitions and the
changes in the dividend rate. The restricted stweirds will vest, i.e., the restriction will lapsme-third as of the end of fiscal 2015, one-tlaiscbf the end of fiscal 2016 and the final oneethir
as of the end of fiscal 2017, based on the ent&rplue as of the end of fiscal 2015, to the extenperformance goals have been achieved anddpthe employee remains employed. The
remaining shares will be forfeited. The Companyeexied the targeted internal enterprise value medsufiscal 2015.

During fiscal 2011, the Compensation Committee dedr640,000 shares of RSAs to certain executiveenff. The performance measure will be the Compantgrnal enterprise value
at the end of fiscal 2015. The internal enterpvislee shall equal the product of (i) fiscal 2015EHBA and (ii) 7.5 (the historic multiple of EBITDAJubject to an adjustment for cash, shenta
investments, debt, preferred stock, certain edssiyances, certain acquisitions and the changée idividend rate. The restricted stock awardsweit, i.e., the restrictions will lapse, at thel en
of fiscal 2015 to the extent the performance gbaige been achieved. The remaining shares will fieifed. The Company exceeded the targeted intemtakprise value measure for fiscal 2015.

During fiscal 2011, our Compensation Committee awer320,000 shares of common stock subject to tiased restricted stock units ("RSUs") to certaiecesive officers. The
restricted stock units will vest 20% each yeartanlast day of our fiscal year and be 100% vestetthe last day of fiscal 2015, provided the exemutemains employed. The shares of
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common stock underlying the vested RSUs will notikvered to the employee until after the emploggminates employment from the Company or upomgbaf control.

Bonus in Lieu of Dividends - For the performancedshrestricted stock awards, bonuses in lieu afléinds will not be paid until the restrictions lagge., not in first 5 years). At such
time as the restrictions lapse, the executivelvélpaid a “dividend catch-ufsbnus calculated based on the dividends declanedgdihe restricted period and the number of sheaesed. For tk

time-based restricted stock units, once the résttistock units vest and until the shares are eleld; the executive will be paid a quarterly baindgeu of dividends calculated based on declared
dividends and the total number of vested restristedk units held.

Tandem Cash Award - The executives were also gidR8A tandem cash awards. These cash incentivelawalf become payable if performance under the &8éscribed above
exceeds target performance. If the performance unedarget for the RSAs is exceeded, the amouratpayinder the RSA tandem cash awards will eqegbtbduct of the closing price of our
common stock as of May 1, 2015 and the number @éfsRBvarded to such executive officers not to exed¥¥d of the awarded RSAs. The Company exceedetdiipeted internal enterprise

value measure for fiscal 2015. In fiscal 2015, 28&d 2013 respectively, we recorded a compensesipanse of $5.6 million, $3.9 million and $2.1 ioiti related to the tandem cash awards.
Prior to those periods, we had not recorded angrs®for the tandem cash awards.

The following table summarizes the RSA and RSUWvagtfor fiscal 2015, 2014 and 2013 under the 261@ck Plan:

RSA Shares RSU Shares
Unvested and unissued at April 28, 2012 700,00( 180,00(
Awarded — —
Vested — (60,000
Forfeited and Cancelled — —
Unvested and unissued at April 27, 2013 700,00( 120,00(
Awarded — —
Vested — (60,000
Forfeited and Cancelled — —
Unvested and unissued at May 3, 2014 700,00( 60,00(
Awarded — —
Vested (633,33) (60,000
Forfeited and Cancelled — —
Unvested and unissued at May 2, 2015 66,66 —
Probable Unearned Target Unearned
Number of Shares Granted, Compensation Expense at Compensation Expense at
Grant Fiscal Year less Forfeitures Vesting Period Weighted Average Value May 2, 2015 May 2, 2015
One-third per year, beginning in fiscal 2015, perfance
2012 100,00(  based $ 8.1C % 01 $ 0.1
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2007 Stock Plan
The 2007 Stock Plan permited a total of 1,250,0@0es of our common stock to be awarded to paaintgp Shares issued under the Stock Plan mayher authorized but unissued
shares, or treasury shares. If any award ternsnes@ires, is canceled or forfeited as to any remobshares of common stock, new awards may beegiavith respect to such shares. The total
number of shares with respect to which awards neagrnted to any participant in any calendar ykeall sot exceed 200,000 shares. With the appriviile 2014 Incentive Plan, no further
awards shall be granted under the 2007 Stock Plan.
Stock Options Awarded Under the 2007 Stock Plan
In fiscal 2015, 2014 and 2013, respectively, oumPensation Committee awarded options to purcha&®8®&hares, 42,500 shares and 42,500 shares obmunon stock to certain
non-executive members of the management team élsabwme-third per year on each anniversary of éite of the grant. The stock options awarded uride2007 Stock Plan have a ten -year

term. The exercise price is the closing price endhte granted.

The following tables summarize the stock optionivitgtand related information for the stock optiaggranted under the 2007 Stock Plan as of May 25201

Summary of Option Activity

Witd. Avg.
Shares Exercise Price
Outstanding at April 28, 2012 738,00!( 5.7¢
Awarded 42,50( 8.64
Exercised (2,500 8.1C
Cancelled — —
Outstanding at April 27, 2013 778,00( 5.94
Awarded 42,50( 17.27
Exercised (648,14) 5.6C
Cancelled — —
Outstanding at May 3, 2014 172,35¢ 10.0Z
Awarded 50,50( 37.0]
Exercised (114,859 8.5t
Cancelled — —
Outstanding at May 2, 2015 108,00( 24.21]
Options Outstanding
at May 2, 2015
Avg.
Remaining
Shares Exercise Price Life (Years)

5,00( 10.5¢ 5.3

10,00( 8.1(C 6.5

14,16 8.64 7.3

28,33! 17.2% 8.3

50,50( 37.0] 9.3

108,000 $ 24.21
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Options Exercisable
at May 2, 2015

Avg.
Remaining
Shares Exercise Price Life (Years)
5,00( 10.5¢ 5.3
10,00¢ 8.1( 6.5

15,000 $ 8.9z

We estimated the fair value of these stock optamthe date of grant using the Black-Scholes oppigcing model with the following assumptions:

Fiscal 2015 Fiscal 2014 Fiscal 2013
Awards Awards Awards
Average expected volatility 51.0% 65.3% 66.1%%
Average risk-free interest rate 1.0(% 0.65% 0.3%
Dividend yield 1.6€% 2.81% 2.9
Expected life of options 4.12 year 7.61 year 7.18 year
Weighted-average grant-date fair value $ 149¢ $ 83¢ $ 413

The options outstanding had an intrinsic value2i $nillion at May 2, 2015.
Restricted Stock Awards Awarded Under the 2007 StécPlan

In April 2007, 225,000 shares of common stock stttife performance-based RSAs granted to our CH®Bdal 2006 and 2007 were converted to RSUs. TBERwere subject to the
same vesting schedule and other major provisiotiseoRSAs they replaced, except the shares fok stederlying the RSUs will not be issued and debtdeuntil the earlier of: (1) thirty days
after the CEO'’s date of termination of employmeithwthe Company and all of its subsidiaries andiafiés; or (2) the last day of our fiscal yeamihich the payment of common stock in
satisfaction of the RSUs becomes deductible taCthrmpany under Section 162(m) of the Code. The R8&/si0t entitled to voting rights or dividendswlewer a bonus in lieu of dividends is

paid. The RSU’s were fully vested as of May 2120As of May 2, 2015, 12,675 shares have beéwedetl in connection with the RSUs with a remairtradance to be delivered of 212,325
shares.

At the beginning of fiscal 2015, there were no R®atstanding under the 2007 Stock Plan. We iss@¢gD0 shares in fiscal 2015 and 27,000 shareséalfR014 and fiscal 2013 of
restricted shares to our independent directorsfalhich vested immediately upon grant.

The following table summarizes the RSA activity anthe 2007 Stock Plan:

Fiscal 2015 Fiscal 2014 Fiscal 2013
Unvested at beginning of fiscal year — — —
Awarded 13,50( 27,00( 27,00(
Vested (13,500 (27,000 (27,000

Forfeited — — —

Unvested at end of period — — —
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2000 and 2004 Stock Plans
Stock Options Outstanding Under the 2000 and 2004&k Plans

There were no stock options under the 2000 and 382k Plans outstanding as of May 2, 2015. Opttorpurchase 1,410 and 128,105 shares of our carstnok expired during
fiscal 2014 and 2013, respectively.

The following tables summarize the stock optiornvatgtand related information for the stock optiaggranted under the 2000 and 2004 Stock Plansdoalf2015, 2014 and 2013:

Options Outstanding Exercisable Options

wid. Avg. wid. Avg.
Exercise Exercise
Shares Price Shares Price
April 28, 2012 251,36 $ 10.9¢ 251,36 $ 10.9¢
Granted — —
Exercised (50,67 11.4¢
Cancelled (128,10) 10.5C
April 27, 2013 72,58t 11.4¢ 72,58¢ 11.4¢
Granted — —
Exercised (71,17 11.4¢
Cancelled (1,410 11.4¢
May 3, 2014 —  $

Stock-based Compensation

We recognize pre-tax compensation expense for sfpttins, RSA's and RSU's under our 2014, 20107 22004 and 2000 Stock Plans in the selling andridtrative section of our

consolidated statement of operations. Our awarbjestto graded vesting are recognized using thelamted recognition method. As of May 2, 2015hae $1.5 million of unrecognized
equity-based compensation cost that we expecttmgreze over a weighted average period of 2.0 years
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The table below summarizes the expense relatdtteduity awards for fiscal 2015, 2014 and 2013.

Compensation Expense

Fiscal 2015 Fiscal 2014 Fiscal 2013
2014 Incentive Plan:

RSAs $ 0.t — —
Total 2014 Incentive Plan $ 0.5 — —
2010 Stock Plan:

RSAs $ 1.t 1.t 1.t

RSUs 0.1 k 0.5

Stock options 1.2 0.8 0.5
Total 2010 Stock Plan $ 2.8 2.€ 23
2007 Stock Plan:

RSAs $ 0.t 0.4 0.2

Stock options 0.5 0.2 0.€
Total 2007 Stock Plan $ 1.C 0.7 0.
Total Compensation Expense $ 4.2 3.2 3.2

5. Employee 401(k) Savings Plan

We have an employee 401(k) Savings Plan coveribgtantially all U.S. employees to which we maketdbations equal to 3% of eligible compensatiorur ©@ontributions to the

employee 401(k) Savings Plan were $1.3 million4$iillion and $1.3 million in fiscal 2015, 2014 a@@13, respectively.
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6. Income Taxes

Significant components of our deferred tax assadsliabilities were as follows:

May 2, May 3,
2015 2014
Deferred tax liabilities:
Accelerated tax depreciation $ 20 % 2.¢
Foreign tax withheld 1.7 1.z
Deferred income 0.c 1.z
4.€ BE
Deferred tax assets:
Deferred compensation and stock award amortization 7.€ 8.4
Inventory valuation differences 2.1 2.2
Property valuation differences 2.C 2.C
Accelerated book amortization 10.1 7.€
Environmental reserves 1.1 1.C
Bad debt reserves 0.1 0.2
Vacation accruals 1.C 0.c
Restructuring accruals — 0.1
Foreign investment tax credit 16.1 22.¢
Net operating loss carryovers 5.2 8.1
Foreign tax credits 3.7 11.C
Research tax credits — 0.€
Other accruals 3.C 1.¢
52.C 66.¢
Less valuation allowance 2.C 14.C
Total deferred tax assets 50.C 52.¢
Net deferred tax assets $ 452  $ 47.L
Balance sheet classification:
Current asset $ 15C $ 8.7
Non-current asset 32.1 40.C
Current liability .7 (1.9
$ 452 $ 47.4

In addition to the deferred tax assets listed atétble above, the Company had an unrecorded tefibef $4.5 million at May 2, 2015 , primarilytabutable to the difference between
the amount of the financial statement expense lamdltowable tax deduction for the Company's comstook issued under the Company's stock compensaims. Although not recognized
financial reporting purposes, this unrecognizeddmefit is available to reduce future income aniti¢orporated into our tax attribute carry-forwardhich are discussed below.

At May 2, 2015, we recorded a deferred tax benéfit7.2 million related to the release of foreigruation allowance and a $1.4 million deferredierefit related to the release of our
state valuation allowance. The Company evaluateavailable positive and negative evidence, inalgddast operating results and the projection afreutaxable income and determined it is
more likely than not that expected future taxahtmime will be sufficient to utilize substantially af our state net deferred tax assets. We witltizmie to maintain a valuation allowance of $1.2
million related to certain state and federal nedrafing loss carryovers until we determine thas¢hadeferred tax assets are more likely than nbzabée.
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At May 2, 2015, we had available $2.1 million efleral and $80.6 million of state net operating kerryforwards (having a tax benefit of $0.7 roilliand $3.8 million , respectively),
and $3.7 million of foreign tax credit carryforwardf unused, the U.S. federal net operating lass/forwards will expire in the years 2018 throl)81. The state net operating loss
carryforwards will expire in the years 2016 thro@&§l85. The foreign tax credits will expire in theays 2023 through 2024.

The tax laws of Malta provide for investment tagdits of 30% of certain qualified expenditures.used credits of $16.1 million as of May 2, 2015 barcarried forward indefinitely.
We record investment tax credits using the "flovotigh" method.

Components of income before income taxes are ksl

Fiscal Year Ended

May 2, May 3, April 27,
2015 2014 2013
Domestic source $ 39.¢ $ 21.C $ 1.2
Foreign source 80.¢ 54.¢ 39.1
Income/(loss) before income tax $ 120.8 $ 75 $ 37.¢

Income taxes consisted of the following:

Fiscal Year Ended

May 2, May 3, April 27,
2015 2014 2013

Current

Federal $ 54 $ 0z $ —

Foreign 13.¢ 8.C 4.€

State 0.9 0.7 0.1
Subtotal 20.1 8.¢ 4.7
Deferred

Federal and state 6.C (31.9) —

Foreign (6.3 2.t (7.2)
Subtotal (0.3 (29.2) (7.2)
Total income tax/(benefit) $ 196§ (209 $ (2.5
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A reconciliation of the consolidated provisions iioecome taxes from continuing operations to amodetermined by applying the prevailing statutonyefial income tax rate to pre-tax
earnings is as follows:

Fiscal Year Ended

May 2, May 3, April 27,
2015 2014 2013
Income tax at statutory rate $ 42.2 35.(% $ 26.5 35.(% $ 13.2 35.C%
Effect of:
State income taxes, net of federal benefit 0.8 0.€% 04 0.5% 0.1 0.3%
Foreign operations with lower statutory rates (11.5) (9.5% (13.2) (17.9% (11.9 (30.)%
Foreign losses with no tax benefit 0.1 0.1% 1.C 1.2% 1.¢ 5.0%
Foreign investment tax credit 8.3 (6.9)% 1.€ 2.1% (7.5 (19.9%
Change in tax contingency reserve 0.2 0.2% 0.2 0.3% (0.2 (0.1)%
Change in permanent reinvestment assertion 0.2 0.2% (2.9) (B8.)% — — %
Change in valuation allowance (3.6) (3.0% (32.¢) (43.0% (1.2 (3.39%
Other, net (0.4 (0.9% (1.4) (1.9% 2.4 6.4%
Income tax provision/(benefit) $ 19.¢ 164% $ (20.9) (26.0)% $ (2.5) (6.6)%

We paid income taxes of $9.0 million in fiscal 20$6.2 million in fiscal 2014 and $5.9 million iis€al 2013. No U.S. provision has been made foorime taxes on undistributed net
income of foreign operations, as we expect thebetmdefinitely reinvested within our foreign opwas. If the undistributed net income of $276.illion were distributed as dividends, we

would be subject to foreign tax withholdings ancuinadditional income tax expense of approxima$&§.6 million, before available foreign tax creditsis not practicable to estimate the
amount of foreign tax withholdings or foreign tacedits that may be available.

As of May 2, 2015, our gross unrecognized taefientotaled $0.9 million. After considering tfegleral impact on the state issues, $0.9 milliothisf total would favorably affect the
effective tax rate if resolved in our favor.

The following table presents a reconciliation af tleginning and ending amounts of unrecognizetheafits:

Balance at May 3, 2014 $ 0.€
Increases for positions related to the prior years 0.1
Increases for positions related to the current year 0.2

Decreases for positions related to the prior years —
Lapsing of statutes of limitations —

Balance at May 2, 2015 $ 0.¢

The U.S. federal and state statute of limitati@mains open for fiscal year ended on or after A&0il2011.

The continuing practice of the Company is to reéoginterest and penalties related to income tattarsin the provision for income taxes. We had $6illion accrued for interest and
no accrual for penalties at May 2, 2015 .
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7. Income Per Share Attributable to Methode Shareblders
Basic income per share attributable to Methodeettmders ("basic earnings per share") is calculbyedividing net earnings by the weighted averagmlver of common shares
outstanding for the applicable period. Dilutedam® per share attributable to Methode shareho(tigifated income per share") is calculated aftqusiing the denominator of the basic income

per share calculation for the effect of all potehdiilutive common shares outstanding during théope

The following table sets forth the computation e$ic and diluted income per share:

Fiscal Year Ended

May 2, May 3, April 27,
2015 2014 2013
Numerator:
Net income attributable to Methode Electronics, Inc 1011 $ 9.1 $ 40.7
Denominator:
Denominator for basic earnings per share-weightedagie shares outstanding and vested/unissueidtexbtr
stock awards 38,686,71 37,973,69 37,406,38
Dilutive potential common shares-employee, restdattock awards and restricted stock units 580,15: 242,56: 480,24(
Denominator for diluted earnings per share 39,266,86 38,216,25 37,886,62
Basic and diluted income per share:
Basic income per share $ 261 % 252 % 1.0¢
Diluted income per share $ 2571 % 251 % 1.0¢

Options to purchase 158,500 shares of common steok outstanding at May 2, 2015 but were not inetlith the computation of diluted earnings per shause the exercise price
was greater than the average market price of conghares, therefore, the effect would have beerdilntive. Options to purchase 297,585 shares afroon stock were outstanding at April 27,
2013 but were not included in the computation ftdd earnings per share because the exercisevpsiegreater than the average market price ofdhemon shares; therefore, the effect would
have been anti-dilutive. In addition, restrictéac& awards of 700,000 shares have been excludibe icomputation of diluted net income per shardiscal 2014 and fiscal 2013, as these
awards were contingent on the Company's performianftgcal 2015.
8. Environmental Matters

We are not aware of any potential unasserted emviemtal claims that may be brought against e are involved in environmental investigations/andemediation at two of our
plant sites no longer used for operations. Weemseronmental consultants to assist us in evalgaiir environmental liabilities in order to estahlappropriate accruals in our financial
statements. Accruals are recorded when envirorahezrnediation is probable and the costs can sonedbly estimated. A number of factors affectdbst of environmental remediation,
including the determination of the extent of conitaation, the length of time remediation may requihe complexity of environmental regulations alnel advancement of remediation
technology. Considering these factors, we havmagtd (without discounting) the costs of remediatiwhich will be incurred over a period of sevemars. Recovery from insurance or other
third parties is not anticipated. We are not yBédo determine when such remediation activity bél complete, but estimates for certain remediagiforts are projected through fiscal 2016.

At May 2, 2015 and May 3, 2014 , we had accruaisrily based upon independent engineering stuéte€nvironmental matters of $2.8 million and%illion, respectively, of
which $0.5 million was classified in other accresgbenses and the remainder was included in othgrtlerm liabilities on our consolidated balanceesh&Ve believe the provisions made for
environmental matters are adequate to satisfyliti@sirelating to such matters, however it is rbly possible that costs could exceed accruediaind the selected methods of remediatio
not reduce the contaminates at the sites to l@oglsptable to federal and state regulatory agencies

In fiscal 2015, we spent $0.5 million on remediat@deanups and related studies compared with $0liémin fiscal 2014 and $0.4 million in fiscal 28. The costs associated with
environmental matters as they relate to day-toatdiyities were not material in fiscal 2015, 20¥2613.

9. Pending Litigation

Certain litigation arising in the normal courseboiiness is pending against us. We, from timerte,tare subject to various legal actions and damidental to our business, including
those arising out of alleged defects, breach ofreots, employment-related matters and environnhemdtters. We consider insurance coverage and fairty indemnification when determining
required accruals for pending litigation and clainddthough the outcome of potential legal actiansl claims cannot be determined, it is the opiniobour management, based on the information
available, that we have adequate reserves for thadslties and that the ultimate resolution oé#le matters will not have a material adverse effeciur consolidated financial statements.

Hetronic Germany-GmbH Matters

For several years, Hetronic Germany-GmbH and HyidfSteuersysteme-GmbH (the “Fuchs companies”) skeageour distributors for Germany, Austria and ptientral and eastern
European countries pursuant to their respectiel@ttual property licenses and distribution argkatbly agreements. We became aware that the Faohsaaies and their managing director,
Albert Fuchs, had materially violated those agre@meAs a result, we terminated all of our agreemeiith the Fuchs companies. In June 2014, wd &léawsuit against the Fuchs companie
the Federal District Court for the Western Disto€Oklahoma alleging material breaches of therithistion and assembly agreements seeking damagesell as various forms of injunctive
relief. The defendants have filed counterclainfesgithg breach of contract, interference with busineslations and business slander. On April 252@& amended our complaint against the
Fuchs Companies to add additional unfair competiéind Lanham Act claims and to add additionalliaféid parties. The defendants filed motions tonils that are fully briefed and are
awaiting ruling by the Court. Discovery has comeeghin the case and is ongoing.

10. Material Customers
Sales to two customers in the Automotive segméthigredirectly or through their tiered suppliemspresented a significant portion of our busineéést sales to these two customers

approximated 44.8% and 12.8% of consolidated nes $a fiscal 2015; these two customers accourtie86.4% and 14.5% of consolidated net sales, otispdy in fiscal 2014 and these two
customers accounted for 16.7% and 19.9% of coretelithet sales in fiscal 2013.
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At May 2, 2015 and May 3, 2014 , accounts receatdm customers in the automotive industry wergragmately $83.6 million and $85.6 million, resgigely, which included $55.1
million and $58.7 million, respectively, at our MoAmerican reporting unit. Accounts receivable generally due within 30 to 60 days. Credit lssgtating to all customers have not been
material.

11. Line of Credit

Our Amended and Restated Credit Agreement, as adehes a maturity date of September 21, 2017 cfiddht facility is in the maximum principal amouwsft$100.0 million, with an
option to increase the principal amount by up tadditional $50.0 million, subject to customary ditions and approval of the lender(s) providing rmmitment(s). The credit facility
provides for variable rates of interest based ertype of borrowing and the Company's debt to EBXTDancial ratio. At May 2, 2015 , the interesta@n the credit facility was 1.5% plus
LIBOR . The Amended and Restated Credit Agreemegtiaranteed by certain of our U.S. subsidiariedldy 2, 2015 , we were in compliance with the cavgs of the agreement. During
fiscal 2015, we had no borrowings and paymentst8f®million, which includes interest of $0.7 nolii under this credit facility. As of May 2, 201there were outstanding balances against the
credit facility of $5.0 million. There was $95.0lion available to borrow under the credit fagilias of May 2, 2015 , which does not include thtoopto increase the principal amount. We
believe the fair value approximates the carryingant as of May 2, 2015 .

12. Segment Information and Geographic Area Information

We are a global manufacturer of component and stirsydevices. We design, manufacture and markéteteemploying electrical, electronic, wirelesnsing and optical
technologies. Our components are found in thegmmrend markets of the automotive, appliance, comcations (including information processing andage, networking equipment, wireless
and terrestrial voice/data systems), aerospademaiother transportation industries; and the gores and industrial equipment markets.

ASC No. 280, “Segment Reporting” establishes anandlinterim reporting standards for an enterpsisperating segments and related disclosures @bqrbducts, services,
geographic areas and major customers. An opersgiggent is defined as a component of an enterh@sengages in business activities from whichaymearn revenues and incur expenses
about which separate financial information is reglylevaluated by the Chief Operating Decision Mgk€ODM”) in deciding how to allocate resourceBhe CODM, as defined by ASC
No. 280, is the Compa’s President and Chief Executive Officer (“CEQ”).

We have multiple operating segments that are ag¢gegn four reportable segments. Those segmeatwomotive, Interface, Power Products and Other.

The Automotive segment supplies electronic andieletechanical devices and related products to anitdenOriginal Equipment Manufacturers, ("OEMs'ther directly or through
their tiered suppliers. Our products include cdrdmatches for electrical power and signals, conmescfor electrical devices, integrated control pements, switches and sensors that monitor the
operation or status of a component or system, ankigging of electrical components.

The Interface segment provides a variety of copperfiber-optic Interface and interface solutiomsthe aerospace, appliance, commercial, compzdestruction, consumer, material
handling, medical, military, mining, networkingpsage, and telecommunications markets. Solutiecisde conductive polymers, connectors, customecasdemblies, industrial safety radio
remote controls, optical and copper transceivensgnal computer and express card packaging améhegors, solid-state field effect interface panatwd thick film inks. Services include the
design and installation of fiber optic and copperastructure systems, and manufacturing activepasdive optical components.

The Power Products segment manufactures braidetifiecables, current-carrying laminated bus desjicestom power-product assemblies, high-curremtvinitage flexible power

cabling systems and powder coated bus bars thatsarkin various markets and applications, inclydierospace, computers, industrial and power ceioremilitary, telecommunications, and
transportation.
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The Other segment includes medical devices, inngegied battery systems and insulated gate bipalasistor solutions. The Other segment also includéependent laboratories that
provide services for qualification, testing andtifieation, and analysis of electronic and opticamponents. The independent laboratories wereadle end of the third quarter of fiscal 2015.

The accounting policies of the segments are the senthose described in the summary of signifiasacbunting policies in Note 1 above. We allocasources to and evaluate
performance of segments based on operating incbrarsfers between segments are recorded usingahteansfer prices set by us.

The tables below presents information about ounnteple segments. The Interface segment income émenations for fiscal 2015 includes an impairnargoodwill charge of $11.1
million . The Automotive segment's income from atiems for fiscal 2013 includes $20.0 million oEgme from settlement. The reporting segment resoiftthe fiscal years ended May 2, 2014
and April 27, 2013 have been reclassified to canfaith the segment presentation for the fiscal yeated May 2, 2015.

Fiscal Year Ended May 2, 2015

Power
Automotive Interface Products Other Eliminations/Corporate Consolidated
Net sales 633.( 163.¢ 86.1 B3 7.3 881.1
Transfers between segments (4.€) (2.3 (0.4) 0.9 7.4 —
Net sales to unaffiliated customers $ 628.. $ 1617 $ 85.7 $ 52 $ 01 $ 881.1
Income/(loss) from operations 124.¢ 7.C 23.2 (6.4 (36.9) 112.2
Gain on sale of business 7.7
Interest income, net (0.7)
Other income, net 0.2
Income before income taxes $ 120.¢
Depreciation and amortization 16.€ 2.8 2.4 0.4 12 % 23.¢
Identifiable assets 365.t 186.« 38.t 3.7 11.7 $ 605.¢

Fiscal Year Ended May 3, 2014

Power
Automotive Interface Products Other Eliminations/Corporate Consolidated
Net sales $ 524¢ $ 1736 $ 720 % 72 $ 53 $ 772.¢
Transfers between segments (2.2 (2.6 (0.2 0.9 5.4 —
Net sales to unaffiliated customers $ 522 % 1706 $ 725 $ 7C $ 01 $ 772.¢
Income/(loss) from operations $ 69.4 $ 26.6 % 12€ % 70 $ (28.9 $ 73.€
Interest expense, net 0.2
Other income, net (2.6)
Income before income taxes $ 75.¢
Depreciation and amortization $ 164 $ 2¢  $ 24 $ 2E % 14 $ 25.€
Identifiable assets $ 366.1 $ 155.C $ 321 % 48 $ 178 8% 575.t
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Fiscal Year Ended April 27, 2013

Interface Power
Automotive Products Other Eliminations/Corporate Consolidated
Net sales 318¢ % 1455  $ 52¢ % 6.2 $ 36 $ 519.¢
Transfers between segments 0.9 (2.9 0.2 (0.3 3.€ —
Net sales to unaffiliated customers $ 317¢ % 1431 $ 52€ $ 62 $ — 3 519.¢
Income (loss) from operations $ 411 $ 207 $ 51 $ (7.8 $ (19.9 $ 39.2
Other expense 1.2
Income/(loss) before income taxes $ 37.¢
Depreciation and amortization $ 116 $ 3C $ 22 $ 0 $ 1.2 % 18.¢
Identifiable assets $ 2778 % 138.C $ 28 % 6.7 $ 159 $ 434.¢

The following table sets forth certain geograpmeafcial information for fiscal years ended May2R15, May 3, 2014 and April 27, 2013. Geograpleicsales and income are
determined based our sales and income from ousugpperational locations.

Fiscal Year Ended

May 2, May 3, April 27,
2015 2014 2013
Net Sales:
U.S. $ 564.6 $ 456.€ % 242.¢
China 112.¢ 97.4 88.2
Malta 153.f 186.¢ 157.¢
Other 50.4 32.4 31.c
Total Net Sales $ 8811 $ 77286 % 519.¢
Property, Plant and Equipment:
U.S. $ 427 $ 43¢ $ 45.1
China 9.C 6.€ 7.4
Malta 28.C 37.t 32.t
Mexico 5.8 7.2 9.C
Other 7.8 6.C 4.4
Total Property, Plant and Equipment $ 93.: % 1012 $ 98.£
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13. Lease Commitments

We lease certain office and manufacturing propetieder non-cancelable operating leases expirimgraius dates through fiscal 2026. Rental expenser non-cancelable operating
leases amounted to $5.5 million, $5.6 million adds$illion in fiscal 2015, 2014 and 2013, respesii.

Our aggregate minimum rental commitments undenaitcancelable operating leases are summarizéa itable below for the next succeeding five figeslrs:

2016 $ 5.4
2017 4.1
2018 2.C
2019 14
2020 1.C

14. Pre-Production Costs Related to Long-Term Supp Arrangements

We incur pre-production tooling costs related toducts produced for our customers under long-tenpply agreements. We had $10.5 million for bothfiecal year ended May 2,
2015 and May 3, 2014 of pre-production tooling sastated to customewned tools for which reimbursement is contracjugllaranteed by the customer or for which the enstchas provide
a non-cancelable right to use the tooling. Engingetesting and other costs incurred in the deaigd development of production parts are expeasédcurred, unless the costs are
reimbursable, as specified in a customer contract.

15. Summary of Quarterly Results of Operations (Uaudited)

The following is a summary of unaudited quartedgults of operations for the years ended May 2520M May 3, 2014:

Fiscal 2015
Quarter Ended
August 2 November 1 January 31 May 2
Net sales $ 2181 % 2297 % 206.C $ 227.2
Gross profit 50.5 60.2 56.2 51.¢
Net income attributable to Methode Electronics, Inc 21.4 26.C 27.1 26.€
Net income per basic common share $ 0.5¢ % 067 $ 0.6¢ % 0.6¢
Net income per diluted common share $ 05t % 0.6€ $ 0.6¢ $ 0.6¢
Fiscal 2014
Quarter Ended
July 27 October 26 February 1 May 3
Net sales $ 167.2 $ 190¢  $ 189.6 $ 224.¢
Gross profit 34.C 41.£ 38.t 42.¢
Net income attributable to Methode Electronics, Inc 13.€ 19.€ 14.¢ 48.1
Net income per basic common share $ 03¢ $ 05z % 03¢ % 1.27
Net income per diluted common share 0.3€ 0.51 0.3¢ 1.2¢€
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Significant ltems for Fiscal 2015
The fourth quarter of fiscal 2015 includes a godidprie-tax impairment charge of $11.1 million reldtto our TouchSensor reporting unit in our Integfaegment. The fourth quarter of
fiscal 2015 also includes a pre-tax gain on the s&llrace Laboratories reporting units of $7.7lionlin our Other segment. In addition, the fouytrarter includes a net tax benefit adjustment of
$5.0 million , related to the release of a valuatidlowance against the deferred tax assets inaMalt
Significant ltems for Fiscal 2014
The fourth quarter of fiscal 2014 includes an igihte asset pre-tax impairment charge of $1.7 arillielated to our Eetrex reporting unit in our PoReoducts segment. The fourth

quarter of fiscal 2014 also includes a pre-tax gairthe sale of one of the Company's investmer®8 & million . In addition, the fourth quarter indes a net tax benefit adjustment of $31.7
million , primarily related to the release of awation allowance against the deferred tax asséleit).S.
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SCHEDULE II—VALUATION AND QUALIFYING ACCOUNTS

METHODE ELECTRONICS, INC. AND SUBSIDIARIES

(in millions)

COL. A COL.B

COoL.C

COL. D.

COL. E

Additions

Balance at

Beginning of Charged to Costs

Description Period and Expenses

Charged to Other
Accounts—
Describe

Deductions—

Describe

Balance at End of

Period

YEAR ENDED May 2, 2015:

Reserves and allowances deducted from as:
accounts:

Allowance for uncollectible accounts $ 07 $
Deferred tax valuation allowance $ 14.C

YEAR ENDED MAY 3, 2014:

Reserves and allowances deducted from asset
accounts:

Allowance for uncollectible accounts $ 1.C $
Deferred tax valuation allowance 42.4

YEAR ENDED APRIL 27, 2013:

Reserves and allowances deducted from as:
accounts:

Allowance for uncollectible accounts $ 12 $
Deferred tax valuation allowance 572

(1) Impact of foreign currency translation and otrezlassifications.
(2) Uncollectible accounts written off, net of reedes.

(3) Primarily represents changes in Malta valuasibowance and changes in temporary items.

(4) Represents release of the U.S. valuation alioea

0.1

0.1

©)}
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Exhibit
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3.1 Certificate of Incorporation of Registrant, as ashehand currently in effe€t
3.2 Bylaws of Registrant, as amended and currentlyface?
4.1 Article Fourth of Certificate of Incorporation ofBistrant, as amended and currently in effectoted in Exhibit 3.1§"
10.10* Change in Control Agreement dated September 1, B868een Methode Electronics, Inc. and Donald Wddy
10.11* Change in Control Agreement dated September 1, B6fieen Methode Electronics, Inc. and Douglas @émin(s,
10.12* Change in Control Agreement dated September 1, B886een Methode Electronics, Inc. and Thomas DnBles®
10.14* Change in Control Agreement dated September 14 Bé@veen Methode Electronics, Inc. and Theodok&IPy,
10.15* Change in Control Agreement dated September 14 B8Bveen Methode Electronics, Inc. and TimothgRndon®
10.17* Amended and Restated Restricted Stock Unit Awangément (Executive Award/Performance Based) effes of June 18, 2004 between Methode Electroimicsand
Donald W. Dud&”
10.18* Amended and Restated Restricted Stock Unit Awane@gent (Executive Award/Cliff Vesting) effective af June 18, 2004 between Methode Electronics aimd Donald W
Duda®
10.21* Amended and Restated Restricted Stock Unit Awangémgent (Executive Award/Performance Based) effecs of June 15, 2005 between Methode Electroimicsand
Donald W. Dud&®
10.22* Amended and Restated Restricted Stock Unit Awan&gent (Executive Award/Performance Based) effects of August 7, 2006 between Methode Electroimics and
Donald W. Dud&®
10.23* Methode Electronics, Inc. 2007 Stock Pfan
10.28* Change in Control Agreement dated July 15, 200&éet Methode Electronics, Inc. and Ronald L. G uhsass
10.32* Form of Amendment to Change in Control Agreent&nt
10.33* Methode Electronics, Inc. 2010 Cash Incentive Bfan
10.34* Methode Electronics, Inc. 2010 Stock Pf&h
10.35* Under the 2010 Stock Plan, Form of Methode Eledatsgrinc. Non-Qualified Stock Option Form Award Agment®
10.36* Under the 2010 Stock Plan, Form of Methode Eledatsyrinc. Performance Based Restricted Stock Foward Agreemertt)
10.37* Under the 2010 Stock Plan, Form of Methode Eleatsgrinc. Restricted Stock Unit Form Award Agreetri&h
10.38* Under the 2010 Stock Plan, Form of Methode Eleatsgrinc. RSA Tandem Cash Award Form Award Agreerftén
10.39* Under the 2010 Stock Plan, Form of Methode Eledatsgrinc. Cash Bonus Form Award Agreemiét
10.40* Form of Methode Electronics, Inc. Form of Amendmen€hange in Control Agreemétt
Amended and Restated Credit Agreement dated ashwti&ry 25, 2011 among Methode Electronics, Intha8orrower, Bank of America N.A., as AdminisivatAgent and
10.42 Other Lenders party therefd
First Amendment to Amended and Restated Creditégent, dated September 21, 2012, among Method&dilas, Inc. as the Borrower, Bank of America, N.# Administrative
10.43 Agent, and the Lenders party therétd)
10.44* Methode Electronics, Inc. 2014 Omnibus IncentiveniPf)
21 Subsidiaries of Methode Electronics, Inc.
23 Consent of Ernst & Young LLP
31.1 Rule 13a-14(a)/15d-14(a) Certification of Princifadecutive Officer
31.2 Rule 13a-14(a)/15d-14(a) Certification of Principatancial Officer
32 Certification of Periodic Financial Report Pursuani8 U.S.C. Section 1350
101** Interactive Data File

Previously filed with Registrant's Formig{iled January 9, 2004, and incorporated hereimefgrence
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Previously filed with Registrant's Formk8filed March 18, 2013, and incorporated hereirréfgrence
Previously filed with Registrant’'s Formi8filed September 6, 2006, and incorporated hdvgineference
Previously filed with Registrant's Formig{iled September 18, 2006, and incorporated hevgireference
Previously filed with Registrant’'s Form 1DAiled the three months ended January 27, 20a¥reorporated herein by referer
Previously filed with Registrant’'s Formkgfiled April 6, 2007, and incorporated herein lefarence
Previously filed with Registrant’'s Formig8{iled September 19, 2007, and incorporated hedvgireference
Previously filed with Registrant’'s Form ¥0filed July 17, 2008, and incorporated herein &ference
Previously filed with Registrant's Formig{iled July 20, 2009, and incorporated herein &ference
Previously filed with Registrant's Formk8filed October 20, 2010, and incorporated hergimeference
Previously filed with Registrant's Formk8filed November 12, 2010, and incorporated hebgimeference
Previously filed with Registrant's Form 1@iled March 3, 2011, and incorporated hereindfgmence
Previously filed with Registrant's Formig{iled September 24, 2012, and incorporated hevgireference
Previously filed with Registrant’'s Formig8{iled September 22, 2014, and incorporated hedvgireference

* Management Compensatory Plan

** As provided in Rule 406 of Regulation S-T, thiigormation is deemed not filed as part of a regifin statement or
prospectus for purposes of sections 11 or 12 oS#wmirities Act of 1933, and is deemed not filadplarposes of section 18 of
the Securities Exchange Act of 1934, and is otherwiot subject to liability under those sections.



Exhibit 21

SUBSIDIARIES OF METHODE ELECTRONICS, INC.

Subsidiary Jurisdiction of Incorporation
ABAS, Inc. Delaware
Advanced Molding and Decoration S.A. de C.V. Mexico
Automotive Safety Technologies, Inc. Delaware
CE Thermal Systems, LLC Delaware
Dabir Surfaces, Inc. Delaware
Duel Systems, Inc. Delaware
Eetrex, Inc. Colorado
Hetronic International, Inc. Delaware
Hetronic Italy S.R.L. Italy
Hetronic Midwest, LLC Delaware
Hetronic Swiss AG Switzerland
Hetronic USA, Inc. Delaware
IRU Resources S.A. De C.V. Mexico
KBA, Inc. Delaware
Magna-Lastic Devices, Inc. Delaware
Methode Development Company Delaware
Methode Data Solutions Group Europe, Ltd Malta
Methode Electronics Asia Pte, Ltd. Singapore
Methode Electronics Connectivity Technologies, Inc. Delaware
Methode Electronics Far East Pte., Ltd. Singapore
Methode Electronics India, Private Ltd. India
Methode Electronics International GmbH Germany
Methode Electronics Malta Holdings Ltd Malta
Methode Electronics Malta Ltd. Malta
Methode Electronics Mediterranean Malta
Methode Electronics Middle East, S.A.L. Lebanon
Methode Electronics (Shanghai) Co. Ltd. China
Methode Electronics U.K. Ltd. United Kingdom
Methode Mexico, S.A. de C.V. Mexico
Methode Surface Treatment (Zhenjiang), Co., Ltd. China
Samaya Electronics Egypt, Ltd. Egypt
TouchSensor Technolgies, L.L.C. Delaware

®All subsidiaries are 100% owned, except Eetrexrdtit Midwest and Hetronic Swiss which are 90%, 488 67%, respectively, owned.
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Consent of Independent Registered Public Accountingirm

We consent to the incorporation by reference irfdllewing Registration Statements:

SRS S

Registration Statement (Form S-8 No.
Registration Statement (Form S-8 No.
Registration Statement (Form S-8 No.
Registration Statement (Form S-8 No.
Registration Statement (Form S-8 No.
Registration Statement (Form S-8 No.

28B846) pertaining to the Methode Electronics, 8814 Omnibus Incentive Pli
338959) pertaining to the Methode Electronics, 8810 Stock Pla

338709) pertaining to the Methode Electronics, B807 Stock Pla

323090) pertaining to the Methode Electronics, B804 Stock Pla

33B42) pertaining to the Methode Electronics, B@00 Stock Pla

38356) pertaining to the Methode Electronics, #a1(k) Savings Pla

Exhibit 22

of our reports dated June 25, 2015, with respetiteé@onsolidated financial statements and schaxfuethode Electronics, Inc. and Subsidiaries tuedeffectiveness of internal control over

financial reporting of Methode Electronics, IncdaBubsidiaries included in this Annual Report (FA®AK) of Methode Electronics, Inc. for the yeaded May 2, 2015.

/sl Ernst & Young LLP

Chicago, lllinois
June 25, 2015



Exhibit 31.1
Certification of Chief Executive Officer
Pursuant to Section 302 of the Sarbanes-Oxley Act 8002
I, Donald W. Duda certify that:

1. 1have reviewed this annual report on FornKi®F Methode Electronics, In

2. Based on my knowledge, this report does naatemny untrue statement of a material fact ort énstate a material fact necessary to make #teraents made, in light of the
circumstances under which such statements were,matimisleading with respect to the period covdngdhis report;

3. Based on my knowledge, the financial statememid other financial information included in theport, fairly present in all material respectsfihancial condition, results of
operations and cash flows of the registrant aard, for, the periods presented in this report;

4. The registrant's other certifying officer araké responsible for establishing and maintainisgldsure controls and procedures (as defined ah&xge Act Rules 13a-15(e) and 15d-
15(e)) and internal control over financial repagtifas defined in Exchange Act Rules 13a-15(f) &bt 15(f)) for the registrant and have:

a) Designed such disclosure controls and procedoreaused such disclosure controls and procedoifge designed under our supervision, to enbateraterial information
relating to the registrant, including its consolathsubsidiaries, is made known to us by othersimthose entities, particularly during the perinavhich this report is being
prepared;

b) Designed such internal control over finanoggdarting, or caused such internal control ovenfaia reporting to be designed under our supemidio provide reasonable
assurance regarding the reliability of financigdading and the preparation of financial statemémt&xternal purposes in accordance with geneealbepted accounting
principles;

c) Evaluated the effectiveness of the registralisslosure controls and procedures and presentiisi report our conclusions about the effectigsraf the disclosure controls and
procedures, as of the end of the period coverdtiibyeport based on such evaluation; and

d) Disclosed in this report any change in thestegnt's internal control over financial reportthgt occurred during the registrant's most redeoaf quarter (the registrant's fourth
fiscal quarter in the case of an annual report)tiha materially affected, or is reasonably likelynaterially affect, the registrant's internal wohover financial reporting; and

5. The registrant's other certifying officer antuelve disclosed, based on our most recent evatuatimternal control over financial reporting,tte registrant's auditors and the audit
committee of the registrant's board of directorsp@rsons performing the equivalent functions):

a) All significant deficiencies and material weakges in the design or operation of internal cbotrer financial reporting which are reasonablelikto adversely affect the
registrant's ability to record, process, summaaize report financial information; and

b) Any fraud, whether or not material, that involveamagement or other employees who have a signifioéain the registrant's internal control ovemficial reporting

Dated:June 25, 2015

/s/ Donald W. Duda
Chief Executive Officer
(principal executive officer)




Exhibit 31.2
Certification of Chief Executive Officer
Pursuant to Section 302 of the Sarbanes-Oxley Act 8002
I, Douglas A. Koman certify that:

1. 1have reviewed this annual report on FornKi®F Methode Electronics, In

2. Based on my knowledge, this report does naatemny untrue statement of a material fact ort énstate a material fact necessary to make #teraents made, in light of the
circumstances under which such statements were,matimisleading with respect to the period covdngdhis report;

3. Based on my knowledge, the financial statememid other financial information included in theport, fairly present in all material respectsfihancial condition, results of
operations and cash flows of the registrant aard, for, the periods presented in this report;

4. The registrant's other certifying officer araké responsible for establishing and maintainisgldsure controls and procedures (as defined ah&xge Act Rules 13a-15(e) and 15d-
15(e)) and internal control over financial repagtifas defined in Exchange Act Rules 13a-15(f) &bt 15(f)) for the registrant and have:

a) Designed such disclosure controls and procedoreaused such disclosure controls and procedoifge designed under our supervision, to enbateraterial information
relating to the registrant, including its consolathsubsidiaries, is made known to us by othersimthose entities, particularly during the perinavhich this report is being
prepared;

b) Designed such internal control over finanoggdarting, or caused such internal control ovenfaia reporting to be designed under our supemidio provide reasonable
assurance regarding the reliability of financigdading and the preparation of financial statemémt&xternal purposes in accordance with geneealbepted accounting
principles;

c) Evaluated the effectiveness of the registralisslosure controls and procedures and presentiisi report our conclusions about the effectigsraf the disclosure controls and
procedures, as of the end of the period coverdtiibyeport based on such evaluation; and

d) Disclosed in this report any change in thestegnt's internal control over financial reportthgt occurred during the registrant's most redeoaf quarter (the registrant's fourth
fiscal quarter in the case of an annual report)tiha materially affected, or is reasonably likelynaterially affect, the registrant's internal wohover financial reporting; and

5. The registrant's other certifying officer antuelve disclosed, based on our most recent evatuatimternal control over financial reporting,tte registrant's auditors and the audit
committee of the registrant's board of directorsp@rsons performing the equivalent functions):

a) All significant deficiencies and material weakges in the design or operation of internal cbotrer financial reporting which are reasonablelikto adversely affect the
registrant's ability to record, process, summaaize report financial information; and

b) Any fraud, whether or not material, that involveamagement or other employees who have a signifioéain the registrant's internal control ovemficial reporting

Dated:June 25, 2015

/s/ Douglas A. Koman
Chief Financial Officer
(principal executive officer)




Exhibit 32

METHODE ELECTRONICS, INC.

Certification of Periodic Financial Report
Pursuant to 18 U.S.C. Section 1350

Pursuant to 18 U.S.C. Section 1350, as adoptediauirso Section 906 of the Sarbanes-Oxley Act 622@ach of the undersigned officers of MethodetEbaics, Inc. (the “Company”
certifies that the Annual Report on Form 10-K & tbompany for the year ended May 2, 2015 fully daespwith the requirements of Section 13(a) or 1®fcthe Securities Exchange Act of
1934 and information contained in that Form 10-Klygresents, in all material respects, the finahcondition and results of operations of the Camp

Dated: June 25, 2015 /s/ Donald W. Duda

Donald W. Duda
President and Chief Executive Officer

Dated: June 25, 2015 /sl Douglas A. Koman

Douglas A. Koman
Chief Financial Officer

A signed original of this written statement reqditey Section 906 has been provided to the Compadyné! be retained by the Company and furnishethéoSecurities and Exchange
Commission or its staff upon request.



