GAAP to Non-GAAP Reconciliations

FY'14 FY'15 YIY
Revenue, As Reported $ 4,627.1 $ 4,857.8 $ 230.7 5%
Revenue, Junos Pulse (95.0) - 95.0 (100)%
Revenue, Ex-Junos Pulse $ 4,532.1 $ 4,857.8 $ 3257 7%
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GAAP to Non-GAAP Reconciliations

FY'14 FY'15
GAAP operating (loss) income $ (419.7)) $ 912.0
GAAP operating margin (9.1)% 18.8%
Share-based compensation expense 240.0 217.3
Share-based payroll tax expense 8.1 6.4
Amortization of purchased intangible assets 36.3 28.4
Restructuring and other charges (benefits) 208.6 (4.1)
Impairment of goodwill 850.0 -
Memory-related, supplier component remediation charge 20.7 -
Acquisition/divestiture and other charges 1.7 2.7
Professional services related to non-routine stockholder matters 7.7 3.0
Non-GAAP operating income $ 958.4 $1,165.7
Non-GAAP operating margin 20.7% 24.0%

JUNIPEL




GAAP to Non-GAAP Reconciliations

FY'14 FY'15
GAAP net (loss) income $ (334.3) $ 633.7
Share-based compensation expense 240.0 217.3
Share-based payroll tax expense 13.1 6.4
Amortization of purchased intangible assets 36.3 28.4
Restructuring and other charges (benefits) 208.6 (4.1)
Impairment of goodwill 850.0 -
Memory-related, supplier component remediation charge 20.7 -
Acquisition/divestiture and other charges (income) 0.8 (5.2)
Professional services related to non-routine stockholder matters 7.7 3.0
Gain on equity investments (163.0) (11.3)
Gain on legal/contract settlement, net (206.1) -
Gain on sale of Junos Pulse (19.6) -
Income tax effect of non-GAAP exclusions 23.4 (58.5)
Non-GAAP net income $ 677.6 $ 809.7
GAAP diluted net (loss) income per share $ (0.73) $ 159
Non-GAAP diluted net income per share $ 1.45 $ 2.03
Shares used in computing GAAP diluted net (loss) income per share Y 399.4
Shares used in computing Non-GAAP diluted net income per share 466.4 399.4
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GAAP to Non-GAAP Reconciliations

Revenue, As Reported

FY'1l4 Mix
Enterprise 1,520.0 33%
Cable 290.4 6%
Cloud 792.0 17%
Telecom 2,024.7 44%
Total Revenue $4,627.1
Revenue, Ex-Junos Pulse
FY'1l4 Mix
Enterprise 1,440.2 33%
Cable 289.8 6%
Cloud 789.5 17%
Telecom 2,012.6 44%
Total Revenue $4,532.1
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GAAP to Non-GAAP Reconciliations

Revenue, As Reported

FY'14 Mix
Routing $2,223.9 65%
Switching 721.2 21%
Security 463.6 14%
Total Product Revenue $ 3,408.7
Revenue, Ex-Junos Pulse
FY'14 Mix
Routing $2,223.9 66%
Switching 721.2 22%
Security 414.7 12%
Total Product Revenue $ 3,359.8

JUNIPEL



GAAP to Non-GAAP Reconciliations

Revenue, As Reported

FY'12 Mix FY'14 Mix
Product Revenue $ 3,262.1 75% $ 3,408.7 74%
Services Revenue 1,103.3 25% 1,218.4 26%
Total Revenue $ 4,365.4 $ 4,627.1
Revenue, Ex-Junos Pulse

FY'12 Mix FY'14 Mix
Product Revenue $ 3,166.6 75% $ 3,359.8 74%
Services Revenue 1,042.3 25% 1,172.3 26%
Total Revenue $ 4,208.9 $ 4,532.1




GAAP to Non-GAAP Reconciliations

FY'12 FY'13 FY'14 FY'15
GAAP gross margin 2,708.8 2,941.4 2,858.2 3,078.6
GAAP gross margin % of revenue 62.1% 63.0% 61.8% 63.4%
Share-based compensation expense 21.6 20.1 19.2 19.4
Share-based payroll tax expense 0.1 1.0 2.5 1.1
Amortization of purchased intangible assets 27.6 23 30.9 24.6
Restructuring and other charges (benefits) 52.9 8.4 41.6 (3.5)
Memory-related, supplier component remediation
charge - - 20.7 -
Other (5.4) - - -
Non-GAAP gross margin 2,805.6 2,998.2 2,973.1 3,120.2
Non-GAAP gross margin % of revenue 64.3% 64.2% 64.3% 64.2%
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GAAP to Non-GAAP Reconciliations

FY'12 FY'13 FY'14 FY'15
GAAP operating expenses $2,400.7 $2,375.5 $3,277.9 $2,166.6
GAAP operating expenses % of revenue 55.0% 50.9% 70.8% 44.6%
Share-based compensation expense (221.8) (224.5) (220.8) (197.9)
Share-based payroll tax expense (1.1) (4.1) (10.6) (5.3)
Amortization of purchased intangible assets (4.7) (4.6) (5.4) (3.8)
Restructuring and other (charges) benefits (46.8) (39.1) (167.0) 0.6
Impairment of goodwill - - (850.0) -
Acquisition/divestiture and other charges (0)] (0.9) (1.7) (2.7)
Professional services related to non-routine
stockholder matters - - (7.7) (3.0)
Non-GAAP operating expenses $2,124.3 $2,102.3 $2,014.7 $1,954.5
Non-GAAP operating expenses % of revenue 48.7% 45.0% 43.5% 40.2%




