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CHICAGO--(BUSINESS WIRE)-- R.R. Donnelley & Sons Company (NYSE: RRD) (“RRD” or the “Company”) today issued

the following statement to its stakeholders:

RRD is an industry leading marketing and business communications company with a well-de�ned strategy focused

on creating long-term stakeholder value. Through the focused execution of its three strategic priorities – to

strengthen core performance, drive revenue growth through higher value o�erings, and improve �nancial �exibility

– RRD is well positioned for the future. As described in its August 2, 2021 press release, RRD has delivered solid

results over the last two years and through Friday, September 24, 2021, has delivered 67.8% in total stockholder

return vs. pre-COVID period (assumes February 20, 2020) and has outperformed the average return of Russell 3,000

companies, which delivered a total stockholder return of 37.0% during the same period.

Since the spin in 2016, RRD has made strategic investments to drive pro�table growth, divested non-core

businesses, and proactively improved its balance sheet. In 2020, the Company expanded its technology solutions

portfolio and introduced new products that enable its clients to simplify complexity, reduce costs, and enhance the

e�ectiveness of their communications. The Company also invested to increase production capacity in its core

growth businesses, including labels and packaging, where RRD has delivered sales growth in each of the last �ve

quarters, including double-digit organic sales growth in the second quarter of 2021. In addition, at the end of 2020,

RRD reported its lowest gross and net leverage levels since the spin.

RRD bene�ts from a strong and diverse Board that provides e�ective oversight and guidance on the execution of

the Company’s strategy in addition to regular evaluations of the Company’s portfolio and other strategic

opportunities. The RRD Board and management engage regularly with stockholders, including Chatham Asset
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Management LLC (“Chatham”), to understand their perspectives and discuss the Company’s strategy and prospects.

The RRD Board is composed of seven highly quali�ed directors, six of whom are independent and of which four

were appointed in the last �ve years including one that was appointed in February of 2021. The directors bring a

wide range of experiences and skills that bring diversity of thought and perspectives to the boardroom. In addition,

the Board expects to evaluate additional board candidates in the near term in an e�ort to execute smooth

transitions upon upcoming retirements. The Board has informed Chatham that they would consider all quali�ed

candidates Chatham wanted to put forward.

The Board regularly reviews the Company’s strategic priorities and opportunities to maximize value, and is uni�ed

in its commitment to serving the best interest of all RRD stakeholders. Relatedly, the Board will continue to review

potential divestitures of additional non-core assets on terms favorable to the Company as part of its continuing

strategic review of the RRD portfolio.

Both the Board and management are con�dent in RRD’s strategic direction and in its ability to deliver signi�cant,

sustainable value creation for each of its stakeholders.

About RRD

RRD is a leading global provider of multichannel business communications services and marketing solutions. With

30,000 clients and 33,000 employees across 28 countries, RRD o�ers the industry’s most comprehensive o�ering of

solutions designed to help companies—from Main Street to Wall Street—optimize customer engagement and

streamline business operations across the complete customer journey. RRD o�ers a comprehensive portfolio of

capabilities, experience and scale that enables organizations around the world to create, manage, deliver, and

optimize their marketing and business communications strategies.

Use of Forward-Looking Statements

This news release may contain “forward-looking statements” within the meaning of Section 21E of the Securities

Exchange Act of 1934, as amended, and the U.S. Private Securities Litigation Reform Act of 1995. Readers are

cautioned not to place undue reliance on these forward-looking statements and any such forward-looking

statements are quali�ed in their entirety by reference to the following cautionary statements. All forward-looking

statements speak only as of the date of this news release and are based on current expectations and involve a

number of assumptions, risks, and uncertainties that could cause the actual results to di�er materially from such

forward-looking statements. Readers are strongly encouraged to read the full cautionary statements contained in

RRD’s �lings with the SEC. RRD disclaims any obligation to update or revise any forward-looking statements.

View source version on businesswire.com: https://www.businesswire.com/news/home/20210928005720/en/
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Investor Contact 

Johan Nystedt, Senior Vice President, Finance 
 

Telephone: 630-322-7111 
 

E-mail: investor.info@rrd.com

Source: R.R. Donnelley & Sons Company
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