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Cautionary Note Regarding Forward-looking Statements
This document contains certain "forward-looking statements" and "forward-looking information" under applicable securities laws concerning the business, operations and financial performance
and condition of North American Nickel Inc. (“North American Nickel” or the “Company”). Forward-looking statements and forward-looking information include, but are not limited to,
statements with respect to the ability to complete the port assignment, the ability of the Company to realize upon the benefit of owning the port, impact of mineralogy, estimation of mineral
resources at mineral projects of the Company; economics of production; success of exploration activities; the future economics of minerals including nickel and copper; synergies and financial
impact facilities; the benefits of the development potential of the properties of the Company and currency exchange rate fluctuations. Except for statements of historical fact relating to the
Company, certain information contained herein constitutes forward-looking statements. Forward-looking statements are frequently characterized by words such as "plan," "expect," "project,"
"intend," "believe," "anticipate", "estimate" and other similar words, or statements that certain events or conditions "may" or "will" occur. Forward-looking statements are based on the opinions
and estimates of management at the date the statements are made, and are based on a number of assumptions and subject to a variety of risks and uncertainties and other factors that could
cause actual events or results to differ materially from those projected in the forward-looking statements. Many of these assumptions are based on factors and events that are not within the
control of the Company and there is no assurance they will prove to be correct. Factors that could cause actual results to vary materially from results anticipated by such forward-looking
statements include difficulties realized in completion of the assignment, barriers to the assignment, difficulties in development of the assets and suitability of the port in relation to development
of the assets of the Company, variations in metal grades, changes in market conditions, variations in recovery rates, risks relating to international operations, fluctuating metal prices and
currency exchange rates, and other risks of the mining industry, including but not limited to the failure of plant, equipment or processes to operate as anticipated. The Company cautions that
the foregoing list of important factors is not exhaustive. Investors and others who base themselves on forward-looking statements should carefully consider the above factors as well as the
uncertainties they represent and the risk they entail. The Company believes that the expectations reflected in those forward-looking statements are reasonable, but no assurance can be given
that these expectations will prove to be correct and such forward-looking statements included in this document should not be unduly relied upon. These statements speak only as of the date
of this document. The Company undertakes no obligation to update forward-looking statements if circumstances or management's estimates or opinions should change except as required by
applicable securities laws.
Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in forward-looking statements,
there may be other factors that cause actions, events or results not to be anticipated, estimated or intended. Statements concerning mineral reserve and resource estimates may also be
deemed to constitute forward-looking statements to the extent they involve estimates of the mineralization that will be encountered if the property is developed.
Statements about the Company's future expectations and all other statements in this document other than historical facts are "forward looking statements" within the meaning of Section 27A
of the Securities Act of 1933, Section 21E of the Securities Exchange Act of 1934 and as that term defined in the Private Litigation Reform Act of 1995. The Company intends that such
forward-looking statements be subject to the safe harbours created thereby. Since these statements involve risks and uncertainties and are subject to change at any time, the Company's
actual results may differ materially from the expected results.
Technical Information; Qualified Person
The Company is not aware of any legal, political, environmental or other risks that could materially affect the potential development of the project other than those set out in its annual report
for the financial year ended December 31, 2019 filed on SEDAR under the Company's issuer profile at www.sedar.com. Please see below under the heading "Cautionary Note Regarding
Forward-looking Statements" for further details regarding risks facing the Company.
All technical information in this document has been approved by Dr. Peter C. Lightfoot, Ph.D., P.Geo, Consulting Chief Geologist, and Qualified Person for the Company.
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Company Overview
Our strategy is to acquire highly prospective camp scale NiCu-Co assts in counties that are financeable with established
rule-of-law

CAPITAL STRUCTURE

➢

NAN’s project development team includes industry leading
geoscientists with decades of direct Ni-Cu-Co experience

Issued & Outstanding:

109,833,648

NAN maintains 100% control of the flagship Maniitsoq project
on the west coast of Greenland. This is being supplemented
with the development of new acquisitions in Botswana and
Morocco

Warrants: ($0.09 - $0.25)

25,715,741

➢

Options: ($0.09 - $2.10)

7,458,725

Fully Diluted:

143,008,114

NAN became a founding shareholder in Premium Nickel
Resources, a private Canadian company to provide direct
exposure to Ni- Cu-Co opportunities in the southern African
region. PNR has recently submitted an Indicative Offer to
acquire the integrated mine and processing assets, currently
in liquidation, formerly operated by BCL in Botswana

52 Week High/Low

$0.30/$0.06

Price

$0.17

Market Cap

~$18 million

➢

NAN is advancing a relationship with the Office National des
Hydrocarbures et des Mines (ONHYM) who are the leading
resource crown corporation and the single largest permit
holder in Morocco

Sentient Group
CATL

➢

Institutional investors including Sentient Group, Contemporary
Amperex Technology Co., Limited (“CATL”)

➢

➢

(As at January 7, 2021)

TSX-V: NAN

SIGNIFICANT SHAREHOLDERS
33.67%
20.89%
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Experienced, Discovery Focused Management & Board
MANAGEMENT TEAM

BOARD OF DIRECTORS

Keith Morrison, P. Geo., Chief Executive Officer

Charles Riopel, Non-executive Chairman
• Senior-level executive with over 25 years of domestic/international investment

• Over 35 years experience in the resources sector with a background in strategy,
finance, exploration, technology, global operations, capital markets and corporate
development. Formerly, Mr. Morrison co-founded two significant Canadian-based
success stories, Quantec, a world-leader in deep sub-surface imaging technologies,
and QGX, a Canadian-based public exploration company.

experience in mining and Private Equity
• Founder and managing partner of Latitude 45°; Previously, Senior Investment
Director at The Sentient Group, one of the largest PE Funds in mining with over
US$2.7 billion under management

Sarah-Wenjia Zhu, MBA, CFA, CICPA., Chief Financial Officer
• 15 years of financing and accounting experience in the public and private equity
market with a focus on the Natural Resources sector. Formerly, she held the position
of Investment Manager with The Sentient Group. Prior to this Mrs. Zhu spent six years
on an audit and systems risk consulting business with Deloitte China.

Douglas Ford, Lead Director
• Over 27 years of experience working in public markets including as. CFO;
experience in corporate finance, financial reporting, compliance, public and media
relations.

Mark Fedikow, PhD, P. Geo., President
• Over 40 years of industry and government experience as an exploration geochemist
and mineral deposits geologist. Former Chief Geologist, Mineral Deposits Section
(Manitoba Geological Survey).

Peter Lightfoot, Ph.D., P. Geo., Consulting Chief Geologist
• 20 years experience as a geologist with Inco and Vale beginning in 1996. Dr.
Lightfoot was initially responsible for exploration at Voisey's Bay before being
appointed Chief Geologist responsible for technical aspects of exploration programs at
Voisey's Bay, Sudbury and Thompson.

Sharon Taylor, Exploration Manager
• 30 years of experience in mineral exploration, including thirteen years with
Falconbridge, Noranda, and Xstrata
•She has experience in both volcanogenic massive sulphide and nickel exploration in
major mining camps including Kidd Creek, Bathurst, Raglan, Sudbury and Kabanga.
She also has experience working on advanced international projects, including the
Nachingwea Nickel Project in Tanzania

Keith Morrison
Christopher Messina
• Over 22 years of international experience in the global capital markets, private
equity, commodities.
• Advisor to a number of technology companies in A.I. & big data analytics.

Janet Huang
• Over 13 years of financing, accounting, and internal audit experience in the
natural resources, manufacturing and public sector
• Currently serves as Head of Internal Audit for Contemporary Amperex
Technology
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Corporate Strategy

➢

NAN’s strategy is built on acquiring prospective
assets which were identified by the project
development team. Led by Dr. Peter Lightfoot and
Sharon Taylor, this team uses its industry leading
understanding of the geological controls required
for the formation of NiS deposits to identify areas
globally with highly prospective geology

➢

NAN focuses on projects that are located in
Countries that have established Rule of Law with
supportive Foreign Investment and Resource Acts

➢

NAN’s project development team’s work has led to
the acquisition of prospective assets in Botswana
through an investment in PNR, as well as Morocco
through a partnership with ONHYM. NAN maintains
100% control of the flagship Maniitsoq project on
the west coast of Greenland.

➢

Works plans for 2020/2021 include further due
diligence on the BCL assets subject to being
awarded exclusivity, expanding our land position in
Morocco and carrying out field work and continued
exploration in Greenland

BCL Selebi-Phikwe Processing and Smelter Facility
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Investment in Premium Nickel Resources (“PNR”)
Premium Nickel Resources Corporation, is a privately-owned company incorporated in Canada in 2018 and has submitted an Indicative Offer
(“IO”) for the acquisition and re-development of the former “BCL” nickel-copper-cobalt mines located in Botswana
➢

BCL was an integrated mining and processing company owned and operated by the Botswana Government
▪ The production assets, currently under care and maintenance, include seven deposits at Selebi-Phikwe plus the Tati-Phoenix and TatiSelkirk mines/operations

➢

The Government of Botswana has appointed a liquidator to dispose of the mining and related assets of BCL via a formal liquidation process

➢

PNR is a qualified bidder in the liquidation process, which at this stage is now a closed process. A decision on the outcome of this process and the
selection of a Preferred Bidder is expected to be made in late Dec 2020 to early Jan 2021

➢

PNR has been conducting due diligence on the Proposed Transaction since December 2019 with a highly experienced management team supported
by independent technical consultants and completed an independent fatal flaw study in March 2020

➢

PNR is currently working with CIBC World Markets to solicit interest from qualified investors for a total of approximately US$26.5mm in a three-stage
equity funding strategy:
▪ US$2.5mm in a Bridge Financing on acceptance of the IO to support the next 120 days of exclusive due diligence culminating in the asset
purchase
▪ ~US$12mm First Study Phase Financing – subject to the success of the Bridge Financing the use of proceeds of this financing will advance
the assets to a compliant PFS level in 12 months
▪ ~US$12mm Second Study Phase Financing - subject to a successful PFS, the use of proceeds of the second stage will advance the assets
to a compliant FS level in another 6 months

➢

The Proposed Transaction represents a rare and attractive opportunity to participate in a nickel-copper-cobalt sulphide mine restart in an attractive
mining jurisdiction

➢

NAN provides board, management and technical services to PNR under a Services Agreement. These include Chairman (Charles Riopel), CEO
(Keith Morrison), CFO (Sarah Zhu) and the NAN technical team. NAN is paid cost plus 2% for these services

➢

NAN currently owns 11% of PNR and holds a one-time Warrant to purchase an additional 15% of PNR for US$10mm for 5 years. Our objective is to
maintain this ownership and increase it when opportunities arise from other shareholders not fully subscribing for all of their shares. Ultimately NAN
is the logical “go-public” transaction for PNR given the ownership and common governance, management and technical services teams
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Project Overview of BCL Selebi-Phikwe
➢

The Selebi-Phikwe mine is situated in Botswana around the town of Selebi-Phikwe, which is 410km north-east of Gaborone and 150km southeast of Francistown

➢

Operations are comprised of a mining complex, a concentrator and a smelter, as well as other supplementary assets and infrastructure such as
rail line, dams, tailings, dumps, and employee housing
▪ Over US$10 bln of invested capital in mining, processing and infrastructure assets

➢

Exploration for nickel and copper commenced in 1959 and was discovered in 1963 and 1966 at Selebi and Phikwe, respectively
▪ Shaft sinking and plant construction started in 1970 and open pit mining commenced at Phikwe in 1972
▪ Throughout the mine’s life the various deposits over a 14 km strike length have been mined by open pit and different underground mining
methods
▪ Concentrator commenced operations in 1973 at 6,000 mtpd and was steadily ramped up to a maximum of 10,000 mtpd through the
1990’s
▪ Throughput from 2005 to 2015 was ~2.5 Mt per year with head grades of ~0.65% Ni and Cu. Head Grades declined to 0.55% Cu and Ni
from 2010-2016
▪ Ni and Cu recoveries have averaged 84% and 90% respectively since 2007
▪ An upgraded smelter at Phikwe was constructed in 1980 and the first matte was produced in 1983. A restart of the existing smelter has
not been considered as PNR intends to produce commercial concentrates
▪ Mining production occurred most recently from four underground production areas - Selebi, Selebi North, Phikwe and South East
Extension with ore and waste hoisted via a series of shafts
▪ Mining concluded in October 2016 when the operations were placed on care and maintenance
▪ The project shows remaining resources totaling ~73.9 Mt based on the 2017 Competent Person’s Report

➢

A series of near-mine and brownfield exploration projects during the 2000’s were initiated, and significant data base of drill results, surveys and
boreholes exist which indicate additional exploration potential

➢

While financial and technical difficulties have impacted the mine since 1990, PNR believes there is opportunity to leverage the existing resources
to restart production and de-risk the project’s upside potential in terms of adding additional high-grade resources
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Undergoing Rigorous Due Diligence Processes
Positive Due Diligence Results to Date
➢

PNR has been conducting due diligence for ~12 months

➢

An independent Canadian engineering review was completed in March 2020 (available under PNR CA)
▪ No fatal flaws identified, recommended moving forward
▪ Current resource is non-compliant; actual mining reconciliations and variogram on ore consistency are very good
▪ Non-compliant, early base-case for re-starting the asset, base solely on the remaining resources is possible, and economic estimates are
positive
▪ Near mine exploration potential is very good

➢

The current due diligence work includes a corporate and technical review of all data and information available resulting in a preliminary decision
to proceed to a further and more detailed round of technical due diligence

Next Step: 120 Day Exclusivity Period to Complete Due Diligence and Definitive Agreement
➢

PNR submitted its extensive Indicative Offer at the close of the tender process on June 30th. An award decision is expected in in late Dec 2020
or early Jan 2021

➢

A successful indicative offer will result in PNR being granted exclusivity for a 120-day Initial Phase to complete asset due diligence and
complete a definitive agreement

➢

Assuming success of the Initial Phase, PNR is expecting to start the First Phase 1 in Q2 2021 and take ~12 months to advance to a PreFeasibility level with an estimated budget of US$12mm. Use of proceeds will include metallurgical sampling and testing, infill drilling of
remaining resource, exploration drilling of known large EM plates

➢

Assuming success at the PFS level, PNR will initiate the Study Phase 2 that will advance from PFS to Feasibility requiring ~ 6 months and an
estimated budget of US$12mm
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Morocco: The Country
➢

Country with a strategic location with close access
to global markets at the doorway to Europe

➢

The country has identified mining as a key driver of
economic development

➢

Favorable legislative and tax environments with a
5-year tax exemption for new mining projects

➢

50% tax reduction for miners exporting their
products

➢

State contribution on implementation of new
infrastructure

➢

Constitutional monarchy with a long history of
political stability

➢

Good infrastructure with an excellent network of
roads

➢

Moving toward energy self-reliance via a national
focused drive for renewables including
hydroelectric energy and solar
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Morocco: The Opportunity
➢

First nickel mover into a new emerging secure mining-friendly jurisdiction

➢

Morocco moving to attract foreign investment including a new Mining Legislation introduced in 2016.

➢

Low cost jurisdiction – low cost labor, logistics, infrastructure, power, taxation (no royalties on mining production)

➢

10 month operating season

➢

Existing geological database and known nickel occurrences that have not been tested at depth and lack modern exploration techniques

➢

➢

➢

no drilling below known mineral occurrences

➢

no known use of EM in areas of interest

Developing alliances with the key player ONHYM (Office National des Hydrocarbons et des Mines)
➢

Government entity and single largest current permit holder in Morocco

➢

Proposed joint venture includes exclusivity for 11 existing ONHYM projects covering ~170 sq, km with option for acquisition of additional permits

Via this alliance:
➢

Secure land tenure

➢

Evaluation of the existing database for identification of the most prospective nickel areas in order to develop a pipeline of new projects in Morocco

➢

Rapidly implement nickel exploration programs for both evaluation and delineation of Ni mineralization
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Morocco: Geological Setting
Major tectonic rift event, setting to most prospective Ni environments

Project Area
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Morocco: Imilchil Area
➢

Jurassic-aged extensive mafic-ultramafic magmatic
event at the margin of a significant trans-lithospheric
structure

➢

Troctolitic and gabbroic intrusions with Ni-Cu
occurrences

➢

Regional magnetic surveys and landsat imagery
indicate more ultramafic intrusions along the translithospheric structure with associated Cu
occurrences

➢

Mineralization with grabs: up to 2.7% Ni and 2.4%
Cu at Tassent

➢

The surface mineralization in the Imichil area has
never been surveyed by modern geophysics or drill
tested

Ni-Cu occurrences
Cu occurrences
Interpreted ultramafic-mafic intrusives
from mag + landsat
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Morocco: Anefgou Area
➢

Anefgou Showing on Property

➢

Visited in 2019

➢

Presence of mineralized olivine
gabbros was validated

➢

Proof that magmatic system is
fertile for Ni-Cu-PGE
mineralization

➢

Grab sample returned 1.075% Ni,
1.25% Cu in highly weathered rock
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Greenland: The Country

Maniitsoq harbour looking east
towards the Maniitsoq project on the mainland
Greenland
➢

Pro-mining committed to resource extraction

➢

Established Self Government 2009 (independence from Denmark)

➢

Government is pro-actively attracting resource capital to develop a
diversified economy, tax base, exports and local high quality employment

➢

Transparent regulatory system, competitive mining tax regime and no land
claims issues
▪
Effective Corporate Tax Rate: 31.8%
▪
Mining Royalty: 5.5%

➢

Maniitsoq
➢

Located on pack ice free tide water allowing for year round
shipping and management of working capital

➢

Modern well-serviced container ports and European standard
logistical support services

Population of Greenland is approximately 56,000

Source: PwC Website Greenland - Taxes on corporate income
(http://taxsummaries.pwc.com/uk/taxsummaries/wwts.nsf/ID/Greenland-Corporate-Taxes-oncorporate-income)
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Greenland: Maniitsoq Project Overview
➢

100% owned, district scale land package covering 3,048 sq. km.

➢

75km x 15km Greenland Norite Belt (GNB) hosting numerous mineralized mafic
to ultramafic intrusions

➢

Widespread historic and new high grade Ni-Cu sulphide occurrences

➢

Systematic exploration of the Maniitsoq property benefits from high percentage
of outcrop and modern geophysical / remote sensing technologies

➢

Quantified watershed license received for hydropower adjacent to the eastern
property boundary

➢

SEQI deepwater port facility located at southern end of property and two other
potential port sites are proximal to project
P-013
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Greenland: Drilling Highlights
Imiak Hill Complex:
Mikissoq
MQ-16-113

53.25m @ 0.81% Ni, 0.36% Cu, 0.05 g/t PM incl.
5.15m @ 2.56% Ni, 0.37% Cu, 0.11 g/t PM

MQ-16-117

74.05m @ 1.08% Ni, 0.54% Cu, 0.11 g/t PM incl.
13.65m @ 1.84% Ni, 0.64% Cu, 0.09 g/t PM

MQ-16-118

47.00m @ 0.51% Ni, 0.25% Cu, 0.15 g/t PM incl.
15.00m @ 1.03% Ni, 0.32% Cu, 0.17 g/t PM

Spotty Hill
MQ-16-121

4.75m @ 1.59% Ni, 0.30% Cu, 0.66 g/t PM

Fossilik:

P-058
MQ-16-105

10.20m @ 3.41% Ni, 0.28% Cu, 0.13 g/t PM incl.
4.10m @ 4.85% Ni, 0.29% Cu, 0.13 g/t PM

MQ-16-111

3.06m @ 3.93% Ni, 0.25% Cu, 0.09 g/t PM

P-013SE:
MQ-16-109

13.35m @ 2.88% Ni, 0.80% Cu, 0.46 g/t PM

P-053:
MQ-16-106
Notes:
PM - Precious Metals (Au+Pt+Pd)
Intervals listed on this slide and all proceeding slides are core lengths, not true widths.

20.05m @ 0.65% Ni, 0.25% Cu, 0.09 g/t PM incl.
6.55m @ 1.17% Ni, 0.33% Cu, 0.12 g/t PM
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Greenland: Continued Exploration Potential
➢

High priority VTEM anomalies
recently upgraded based on
geochemical data

➢

Historic stream sample database
reprocessed in 2018 by Dr. Lightfoot
identified 3 priority areas for follow
up

➢

Large Worldview-3 anomaly
interpreted to be norite with no
VTEM coverage
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Contact Info:

North American Nickel Inc.
666 Burrard St suite 2500
Vancouver, BC, Canada V6E 2E9
Phone:
Toll Free:

+1 604-770-4334
1-866-816-0118

info@northamericannickel.com

