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Cautionary Statement 

!ƭƭ ƛƴŦƻǊƳŀǘƛƻƴ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ŀƴȅ ƛƴŦƻǊƳŀǘƛƻƴ ŀǎ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦǳǘǳǊŜ ŦƛƴŀƴŎƛŀƭ ƻǊ ƻǇŜǊŀǘƛƴƎ ǇŜrformance, and other statements 
ǘƘŀǘ ŜȄǇǊŜǎǎ ƳŀƴŀƎŜƳŜƴǘΩǎ ŜȄǇŜŎǘŀǘƛƻƴǎ ƻǊ ŜǎǘƛƳŀǘŜǎ ƻŦ ŦǳǘǳǊŜ ǇŜǊŦƻǊƳŀƴŎŜΣ ƻǘƘŜǊ ǘƘŀƴ ǎǘŀǘŜƳŜƴǘǎ ƻŦ ƘƛǎǘƻǊƛŎŀƭ ŦŀŎǘΣ Ŏƻƴǎǘƛǘǳte forward looking information 
or forward-looking statements and are based on expectations, estimates and projections as of the date of this presentation. Forward-looking statements 
ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛƴŎƭǳŘŜΣ ǿƛǘƘƻǳǘ ƭƛƳƛǘŀǘƛƻƴΣ ǎǘŀǘŜƳŜƴǘǎ ǿƛǘƘ ǊŜǎǇŜŎǘ ǘƻΥ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƎǳƛŘŀƴŎŜ ŦƻǊ ǇǊƻŘǳŎǘƛƻƴ, cash costs, all-in sustaining 
costs, depreciation expense, effective tax rate, and operating margin, capital expenditures, operations outlook, cost management initiatives, development and 
expansion projects, exploration, the future price of gold, the estimation of mineral reserves and mineral resources, the realization of mineral reserve and 
mineral resource estimates, the timing and amount of estimated future production, costs of production,  permitting timelines, currency fluctuations, 
requirements for additional capital, government regulation of mining operations, environmental risks, unanticipated reclamation expenses, title disputes or 
claims and limitations on insurance coverage.  Forward-looking statements are provided for the purpose of providing information ŀōƻǳǘ ƳŀƴŀƎŜƳŜƴǘΩǎ ŎǳǊǊŜƴǘ 
expectations and plans relating to the future. Forward-looking statements are generally identifiable by, but are not limited to ǘƘŜΣ ǳǎŜ ƻŦ ǘƘŜ ǿƻǊŘǎ άƳŀȅέΣ 
άǿƛƭƭέΣ άǎƘƻǳƭŘέΣ άŎƻƴǘƛƴǳŜέΣ άŜȄǇŜŎǘέΣ άŀƴǘƛŎƛǇŀǘŜέΣ άŜǎǘƛƳŀǘŜέΣ άōŜƭƛŜǾŜέΣ άƻǇǇƻǊǘǳƴƛǘƛŜǎέΣ άƛƴǘŜƴŘέΣ άǇƭŀƴέΣ έǇƻǎǎƛōƭŜέΣ άǎǳƎƎŜǎǘέΣ άƎǳƛŘŀƴŎŜέΣ άƻǳǘƭƻƻƪέΣ 
άǇƻǘŜƴǘƛŀƭέΣ άǇǊƻǎǇŜŎǘǎέΣ άǎŜŜƪέΣ άǘŀǊƎŜǘǎέΣ άǎǘǊŀǘŜƎȅέ ƻǊ άǇǊƻƧŜŎǘέ ƻǊ ǘƘŜ ƴŜƎŀǘƛǾŜ ƻŦ ǘƘŜǎŜ ǿƻǊŘǎ ƻǊ ƻǘƘŜǊ ǾŀǊƛŀǘƛƻƴǎ ƻƴ ǘƘese words or comparable 
terminology. Forward-looking statements are necessarily based upon a number of estimates and assumptions that, while considered reasonable by 
management, are inherently subject to significant business, economic and competitive uncertainties and contingencies. The Company cautions the reader that 
reliance on such forward-looking statements involve risks, uncertainties and other factors that may cause the actual financial results, performance or 
ŀŎƘƛŜǾŜƳŜƴǘǎ ƻŦ L!aDh[5 ǘƻ ōŜ ƳŀǘŜǊƛŀƭƭȅ ŘƛŦŦŜǊŜƴǘ ŦǊƻƳ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŜǎǘƛƳŀǘŜŘ ŦǳǘǳǊŜ ǊŜǎǳƭǘǎΣ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ŀŎƘƛŜǾŜƳŜƴǘǎ Ŝxpressed or implied by those 
forward-looking statements, and the forward-looking statements are not guarantees of future performance. These risks, uncertainties and other factors 
include, but are not limited to, changes in the global prices for gold,  copper, silver or certain other commodities (such as diesel and electricity); changes in U.S. 
dollar and other currency exchange rates, interest rates or gold lease rates; risks arising from holding derivative instruments; the level of liquidity and capital 
resources; access to capital markets, and financing; mining tax regimes; ability to successfully integrate acquired assets; legislative, political or economic 
developments in the jurisdictions in which the Company carries on business; operating or technical difficulties in connection with mining or development 
activities; laws and regulations governing the protection of the environment; employee relations; availability and increasing costs associated with mining 
inputs and labour; the speculative nature of exploration and development, including the risks of diminishing quantities or grades of reserves; adverse changes 
ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎǊŜŘƛǘ ǊŀǘƛƴƎΤ ŎƻƴǘŜǎǘǎ ƻǾŜǊ ǘƛǘƭŜ ǘƻ ǇǊƻǇŜǊǘƛŜǎΣ ǇŀǊǘƛŎǳƭŀǊƭȅ ǘƛǘƭŜ ǘƻ ǳƴŘŜǾŜƭƻǇŜŘ ǇǊƻǇŜǊǘƛŜǎΤ  ŀƴŘ ǘƘŜ Ǌƛǎks involved in the exploration, 
ŘŜǾŜƭƻǇƳŜƴǘ ŀƴŘ ƳƛƴƛƴƎ ōǳǎƛƴŜǎǎΦ ²ƛǘƘ ǊŜǎǇŜŎǘ ǘƻ ŘŜǾŜƭƻǇƳŜƴǘ ǇǊƻƧŜŎǘǎΣ L!aDh[5Ωǎ ŀōƛƭƛǘȅ ǘƻ ǎǳǎǘŀƛƴ ƻǊ ƛƴŎǊŜŀǎŜ ƛǘǎ ǇǊŜǎŜƴǘ ƭevels of gold production is 
dependent in part on the success of its projects. Risks and unknowns inherent in all projects include the inaccuracy of estimated reserves and resources, 
metallurgical recoveries, capital and operating costs of such projects, and the future prices for the relevant minerals. Development projects have no operating 
history upon which to base estimates of future cash flows. The capital expenditures and time required to develop new mines or other projects are considerable, 
and changes in costs or construction schedules can affect project economics. Actual costs and economic returns may differ materiŀƭƭȅ ŦǊƻƳ L!aDh[5Ωǎ 
estimates or IAMGOLD could fail to obtain the governmental approvals necessary for the operation of a project; in either case, the project may not proceed, 
either on its original timing or at all.  
 
For a more comprehensive discussion of the risks faced by the Company, and which may cause the actual financial results, performance or achievements of 
L!aDh[5 ǘƻ ōŜ ƳŀǘŜǊƛŀƭƭȅ ŘƛŦŦŜǊŜƴǘ ŦǊƻƳ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŜǎǘƛƳŀǘŜŘ ŦǳǘǳǊŜ ǊŜǎǳƭǘǎΣ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ŀŎƘƛŜǾŜƳŜƴǘǎ ŜȄǇǊŜǎǎŜŘ ƻǊ ƛƳǇƭied by forward-looking 
information or forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎΣ ǇƭŜŀǎŜ ǊŜŦŜǊ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƭŀǘŜǎǘ !ƴƴǳŀƭ LƴŦƻǊƳŀǘƛƻƴ CƻǊƳΣ ŦƛƭŜŘ ǿƛǘƘ /ŀƴŀŘƛŀƴ ǎŜŎurities regulatory authorities 
at www.sedar.com, and filed under Form 40-F with the United States Securities Exchange Commission at www.sec.gov/edgar.shtml. The risks described in the 
Annual Information Form (filed and viewable on www.sedar.com and www.sec.gov/edgar.shtml, and available upon request from the Company) are hereby 
incorporated by reference into this presentation.  
  
The Company disclaims any intention or obligation to update or revise any forward-looking statements whether as a result of new information, future events 
or otherwise except as required by applicable law. 
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806,000 ounces produced in 2015 

806,000 oz 
Produced in 2015 

23,482 M oz 
Total Measured & Indicated Resources2 

Siribaya 

Boto Gold 

WEST AFRICA 

Sadiola  

Essakane  

Pitangui 

SOUTH AMERICA 

Rosebel  

Eastern Borosi 

CENTRAL AMERICA 

Nelligan 

Monster Lake 

Côté Gold 

NORTH AMERICA 

Westwood  

Gold Mine 

Development Project 

Advanced Exploration 

Geographically Diversified Asset Base*  

Sadiola1  
Mine life: ~2+ yrs  
M&I Resources: 2,864 oz 
Inferred Resources: 374 oz 

Essakane1  
Mine life: ~8 yrs 
M&I Resources: 4,522 oz 
Inferred Resources: 573 oz 

Rosebel1  
Mine life: ~7 yrs  
M&I Resources: 6,002 oz 
Inferred Resources: 603 oz 

Westwood1  
Mine life: ~20 yrs  
M&I Resources: 739 oz 
Inferred Resources: 2,747 oz 

* Attributable basis. 
1 See a mineral reserve and resource estimates with associated notes in appendix. 
2 Includes reserves. See a mineral reserve and resource estimates with associated notes in appendix. 
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Focused on Organic Growth 

4 

Westwood 
Ramp-up 

Brownfield 
Expansion 

Development 
Projects 

Exploration 

 
Å Full production  
       180-200k oz by 2019 
 
Å 20 year mine life 

 
Å Revised LOM plan 

indicates low-cost, 
high grade mine for 
duration of life 

Rosebel 
Å Focused on acquiring 

soft rock resources 
within vicinity of 
Rosebel mill 
γ Saramacca  
γ Sarafina 

Å Drilling saddle zones 
between pits that 
have potential for 
lower cost oxides 
 
 

Essakane 
Å Focused on outlining 

and increasing 
confidence in 
resources at 
Falagountou East 
 

Å Solar plant moving 
ahead 

Sadiola Sulphide 
Å Intend to move ahead 

by year-end 
conditional upon 
ǇŀǊǘƴŜǊΩǎ ŀǇǇǊƻǾŀƭ 

 
Côté Gold  
Å hƴŜ ƻŦ /ŀƴŀŘŀΩǎ 

largest undeveloped 
Au projects 

Å Extensive infill drilling 
and permitting work 
since 2012 

Å Over 8.3 million 
ounces, Measured & 
Indicated Resources 

 
Å Declared resources at 

Boto, Siribaya and 
Pitangui 

 
Å Discovery phase 

projects continue to 
move forward 

 
Å Drill results from 

recently completed 
drill programs at 
Monster Lake, 
Nelligan and Boto 
returning promising 
results 

1 Refer to slide #21 for additional details on IRR. 
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Potential Production Pipeline
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Targeting AISC of $900-$950/oz by 2020 
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Gold Margins 
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Due to: 
vнΩмр vнΩмс 

Á Higher gold price $1,194 vs. $1,269 6% 

Á Lower cash costs $817 vs. $756 7% 



The Offering
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Analysis 
Á Reviewed /ƻƳǇŀƴȅΩǎ liquidity position over 6 year period (2016 ς 2021) under a number of different  

gold prices scenarios 
 

Á Used the latest available LOM plans for the financial analysis and assumed development of Sadiola 
Sulphide project (7.2 Mtpa) 

 

Á Maintained assumption of no Credit Facility availability after expiration in 2020 and a cash position of 
US$300 Million 
 

 
Strategy 
Á Issuance of US$200 Million common shares, plus $30 Million in over-allotment 
 

Á Purchased US$146 Million of Bonds 
 

Á Reduce total long-term debt to under $500 Million and lower interest expense by $39.4 Million over 
remaining debt term 

 
Result 
Á Net proceeds of ~76 Million 
 

Á Reduced indebtedness,  potential cash flow improvement, strengthened balance sheet, and funding for 
future growth 



Current Financial Position
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$143 

$529 

$250* 

$27 

$30 

$71 

1 Assumes allocating $146M of proceeds to reduce debt 
2 Bloomberg, last 12 months 
3 Company-wide all-in costs; based on January 2016 LOM models 
*As of June 30th 2016 

Pre-Deal*  Credit Metrics Post-Deal 

625.5 Cash Position1 701.1 

140.0 Credit Facility 170.0 

313.5 EBITDA2 313.5 

635.0 Total Debt 489.1 

2,032.2 Equity 2,253.1 

1,285  Cash flow breakeven/ ounce3 1,197 

(9.5) Net Cash (Debt) Position 212.1 

31.2% Total Debt / Equity 21.7% 

2.026 Total Debt / EBITDA ratio 1.563 

765.5 Liquidity 871.1 

  4-year Interest Reduction 39.4 



Operations 
 



Essakane ς Burkina Faso (90%)
 

Q2 2015 Q2 2016 

Attributable gold production 89,000 89,000 

Head grade 1.23 1.24 

All-in sustaining costs1 ($/oz) $1,022 $1,090 

Total cash costs1 ($/oz) $802 $679 

Q2 2016 Highlights 
Á Small increase in throughput and slightly higher grade offset by lower 

recoveries due to higher graphite content in ore 
γ Soft rock declined from 18% to 3%; throughput rates maintained 

Á Cash costs decreased 15% due to lower fuel prices, stronger USD relative 
to EURO, and improved plant efficiency  

Á AISC increased due to accelerated capitalized waste stripping 
 
 
2016 Performance Improvement Initiatives: 
Á Completed construction of intensive leach reactor and fine carbon 

treatment system  
Á Optimizing drilling and blasting practices to reduce amount of explosives 

used in waste and improve fragmentation in ore 
Á Automated cyanide injection to enhance circuit stability 
Á Reduce fuel consumption/improved power plant efficiencies 

γ Assessing potential for solar power plant on site $200
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Essakane LOM ς production & costs forecast 
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1 This is a non-GAAP measure.   Refer to the non-GAAP performance measures section of the MD&A for more information. 
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Rosebel ς Suriname (95%) 
 

Q2 2015 Q2 2016 

Attributable gold production 71,000 73,000 

Head grade 0.80 0.78 

All-in sustaining costs1 ($/oz) $1,104 $1,051 

Total cash costs1 ($/oz) $864 $765 
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Rosebel LOM ς Production & Costs Forecast 

Attributable Production (oz.) Cash Cost ($/oz) AISC ($/oz)
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Q2 2016 Highlights 
Á 5ŜǎǇƛǘŜ ǇǊƻǇƻǊǘƛƻƴ ƻŦ ǎƻŦǘ ǊƻŎƪ ŘŜŎƭƛƴƛƴƎ ōȅ рл҈ ŦǊƻƳ vнΩмрΣ Ƴƛƭƭ 

throughput rose by 4% due to new flex power drive on the SAG mill 
which has increased the grinding capacity for hard rock 

Á Cash costs decreased due to reduced fuel consumption, lower fuel 
prices, lower labour costs following 2015 workforce reductions and 
devaluation of SRD against USD 

 
 
2016 Performance Improvement Initiatives: 
Á Enhancing grinding performance by modifying design of shell liners and 

increasing grinding media size in the SAG mill  
Á Lƴǎǘŀƭƭŀǘƛƻƴ ƻŦ ǎŜŎƻƴŘŀǊȅ ŎǊǳǎƘŜǊ vпΩмс  
Á On-going metallurgical improvements to elution, carbon management 

and gravity optimization to reduce gold inventory in circuit 
 
 
×August 31, 2016 ς Announced signing of agreement with the 

Government of Suriname to acquire Saramacca  

1 This is a non-GAAP measure.   Refer to the non-GAAP performance measures section of the MD&A for more information. 

1 1 



Rosebel ς Saramacca Concession Acquired
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1 1 

About Saramacca: 
 
Á30 km southwest from Rosebel mill 
 
ÁPreviously owned by Golden Star & Newmont 
 
ÁHistorical data and drilling suggests exploration target 

potential of between 8 to 40M tonnes grading 1.0 g/t 
to 1.8 g/t Au for potentially 500,000 to 1.4M oz Au 

 
ÁIMG currently completing due diligence review with 

option to ratify  
 
ÁIntent to define NI 43-101 mineral resource estimate 

within next 24 months 
 
ÁProperty will be part of current UJV agreement with 

the Government of Suriname 
γProjects moving forward under UJV with 

Government of Suriname are subject to the 
>$0.11/kWh power rate agreed upon 

 
 


