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:m NIK~'s0riiol 
irfocushasbeenon - h r l i v o .  their 
heirdreamAsthese 
nor*havegrown and 
I* so hu NIKEgrown 
inged. In i9S4,anOIym- 
;ourfocusferntinion 
.Bypiovi&l~thebest 
atotheworid'ibest 
,NIKEIlxJevelopeda 

continues to be the leader in thÃ 
athletic footwearandapparel 

I 
industry. From Ac world of 
mm@iw--thein- 
spiradon and auihemidly that 
characterizes theprogriimto 
which those asiodaid with 
NIKEdedioue themselves. Ukc 
themanyathleteswhowear 
NIKEskoaandÃ§l>iÃˆrel,NI 
will neveritop competing. And 
wioaiM. 

L thesummerof ,977. 

NIKEc f̂& Philip W t  
dcwnlaBcUdr1.8dthe 
world's finen t-cpinpedtou 
forpbyen topromote theNIKE 
tenmiiine.Hefounda renmrka- 
MeiÃ‡yearoWnamedJoh 
McEnioe. 

Sincebfimappearance 
M WimhInfan. J o h  McEllnx 
hassteadilyKolai theipoilight 
inworldtennis. From hisda~al 
Snnfod. when he Id his ion 

i the naoooul championship, 
(hfDugh Us victoria in malor 
tournaments around the wodd, 
nosingleplawrhasstampedthe 
game whh the forcedhit frii 
and thedynOTiBindhisplay 
Ukc McEnM. 

Nmd&hm"h 
hacollege yon, McEnioc has 
hadhisshareofinjuries. Recur- 
ring anklesprains hurt his per- 
fonnance.Timeandagain he 
had been forced to forego c< 
@tion becausedthifperfis- 
tent condition. Never badahdl 
yeargone by withoutinlury. 

However, m the fall of 
~oSi^ baseduponthenxoni- 
-Ation of a spom phyriol- 
ogitt. McEnroe began wearing 
MIKEkÃ‡-hUl"omtlth,Ã - .  
AcChailengeCourt. Foralmost 
m y e a m M c F n m b ~  
mid iniliry-ha He hu not 
missed.anglegameduet.3 
ankle problems. 

MIKE maka dues for 
competitor*.AJidseflowsham 
that. Ttus pr ' t  new Kfini* UIK 
fearam what wer&u the 
finen, all-around, compcoiivc 
shoeeverdeveloped, the 
E"I+ 

TheEnterpriseifa"tennii 
player*stennia shoe" It is die 
culmination of more than two 
mentation, yeamof research wtudi and brought experi- to- 

gethcrateamofmedicalandde- 
+iptcUin.AlioidiKkd 
wasinadvisorypaiwlofplaycra 
andcoachesiniemonincor- 
poradngiluooncdioeallofthe 
qditio - IIcab.Bw.adjill- 
ability. maion. durability. 





making the Aiit>onw't iniroduc- 
Don imepanlbkfrom N I K O  
traditional commitmoir to the 
won of ~niunR at all levels of 
c c q m i t h  

On herway to capturing 
more oiml indoor and ow- 
door worid record* in -** 
runningevents horn t h e k  
rocier*wthe~o,oxmetenthan 
M Y  olkermult individual, 
MaryDeckcrhitwuoi 

Asthe yearspawiJ.the 
bod- Mary Deckerd 

duns, againnaffing herprog- 
ms. Her-- reborn, Decker 



in 1979 became the6151 w o r n  

m b t r o f  AthlnrcsTOat. 
NiKK poa-graduale training 
facility for wodd-dassathletes. 

NlKW tÃ§ B 
approach to aihletea w<$ die 
bwssforthefonnaiionda* 
dalproroot~groupin  at. 
Theproica eMtblithed.in dna 
(romcoÃ§ttocoast,anetworko 
technical Geld m~efemadvo 
derigned 10iireogthen therefa- 
uonsbip between NKEand tu 
products, and thedddtkcom- 
munay. Tkonginal fivenpre- 
sentiinvesweremNiccosfulthat 
NIKEhu racrasedlhcninnbtr 
w i t h a - n n a f f o f  
rune.Likelhcaoremanagenof 
old, i k y  give shoeand uauiing 
d~nicitotdolttliciiiddah 
teams, and work directly wuh 
mailsalespeopleon pfodnci 
information. 

Tennis,soccerandother 
sports- alÃ§ emphasized, as 
&id ttpreseniaa-work 

withcotdidand KtaOenu 
cSmaandpromotionallour 
s.These*pcaaim,u 
cdyontheroad,ast iÃˆe 
withappear~~cs by NEE 
promonofialathk16cxpUimng 
sh~~developmenttohigbschool 
srodcn~, taring UP product dÃˆ 
physandmeetingthepublicai 
tradeihowsandathlttic 
edlibio. 

Illsadwonderthese 

For years, Albcno 
Sakizarcould do no w x q .  A 
HitntlowuthcuiWtranyoi 
Cteaon, hentlbfshed Amor 
i n d o n i h e t r a d e i n t h e  
s,oooand 10,000metern 
When k began roadradng. he 
tot[beAmericanro,mmcta 

-rd.HewontheNewYork 
mnadionthreeyeaisrn~row- 
in 198rpredictinginewwodd 
record and then benenng the 
record which hadcxistrd for u 
years. Moretbanoncehenn I 

hith-perfOTi.li~cadikriccfoib- 
ing and it txrmplilici NiKE-s 
position as the kaderinauihen- 
ocsporBweac 



. . 
menu for the top compcdm 
based on the latea hi fabric, 

opMk d the sportswear line. 
NlKEM>kc-uptÃ§lnplÃˆri< 



I 
called it quits. But I bdieve you 
thouldiwwgiveup When 
that's your phi)oÃ§opby there's 
no telling how far you can go? 

The long~ump~onl~ ooc 
offour events in whichLewu 
hopcimcapture~goldmedalat 
thismminer'sOlympicGames. 
Andya.whenLewissow 
above thr sand at the coliseum. 
theact willshrink by-ari- 
son wilh annular effort a few 
milesaway, 

Sll~clMNovembei. 
Gill's klctnoi ha> ban Eymg 
~ t h e M a n n a D d R a y f r t t -  
way in L-Angeles.Leapingoin 
ofadoud.hisamandfooisi 
pended into space, the celt- 
braced athletehas been erecting 
motorists in fall-colorand 
largmdian-tifesize on i 
hllfaoattt loommgabove the 
roadway 

Lewis also hai been leap- 
ingoffthescreenmiothjnairin 
a ,OW television spoi, and 
trimmed in aeon, &"foot Gist" 
likeness anchors i shoe ditplay 
(JaKnedforMIKE milloiltkts 
A d a  fufl-azcd, frct-nanAng 
cut-out of the talented Olym- 
pan h~ banmco-ted in 

NIKE'lHtll of Fia. onvding. 
pi-of-purchau, shoe and 
spans-hero museum med in 

NIKE promotion*. 

Thecx-ong, powerful 
inugaofLewis,alongwith 
thoteofNIKEOlynpuniMary 
Decker. Albcno Wear, Joaa 
BtTioit, Willie Banks and& 
haveappearedmtxllboaids, 
buildings and buses born Los 
Angela to MtniKapohs to 
ffiuhlnBm, D.C AlllltId 
wearingN1KEshoes haw ap- 
peardin televisionconuncraah 
and have madenumerous 
pasonal appearances as pan of 
theCompany's unprecedented 
CintsCampaign. 

NIKE lt "01 in-offiad- 
produci of theolympics. In- 
s t 4  we haveinvcned heavily 



caOedttquits.ButIbdiewyou 
should ncvergivt up When 
that'syour philosophy, there's 
tiotetlmghwfaryoucanf~." 

Thelongiiimpuonlyone 
offour events m which Lewis 
hopestooptaicagoldmedalat 
dmtuniroCT't OlympicGames. 
And yet,when L e w i s ~ ?  
aboverilemidat thecoliseum. 
theact will shrink by-ri- 
ion with aunulardfon a few 
milesaway. 

S l r ~ t  ltÃ§ NÃ§Ã§mbt 
GdkUenexhabeenflying 
ovw the Manna Dd Ray ftw- 
wayInLosAngeles.Leapingout 
of a cloud. hii  arm and foot swr- 
pended into space, the cde- 
hratd athlete has beengreeting 
motons~in fall-rokwand 
lawthan-hfcsizem a 
billboard looming above the 
roadway 

Lewisalso has been leap- 
mgdfthescreenmtothinairin 
a f d t d e v w m s p o t , a n d  
,md ,r, "m", h"-lom b,. 

A d a  full-mil. fn t -adng  
cut- ofthe talented Oiym- 
planhasbeenincorporatedin 
NIKRHilldFm.atmvding, 
point-of-purdi~e,shoe and 
sportt-bcromuseumused m 
NIKEpromotions. 

The=-ting,~owerful 
images of Lewis, along with 
thoseof NIKEOlympian^Mary 
Decker. Alben0 warn Joan 
Benoii, WlUk Banki andheis 
haveappeared cm billban&, 
buildings and buses from Los 
Angela10 Mmneapohs to 
Wdmgtm, D.C Alhklo 
wearingNIUEshoohawap- 
peaicdintdevwmcommerciak 
and have made numerous 
personal appearances as pan of 
the Company* unprecedented 
cads Campaign. 

NIKE ls n01 an*ofiaal* 
product of the Olympic*. In- 
md, we haveinvested heavily 

1 the Gacs Cainpagn, a pro- 
e n m ~ ~ r n ~ u ~  
during,concumer,nieresisad 
forge a nrong working alliance 
IxTO'etnNIKEmlkiyimikn. 
Thecamptign w a s d t o  
solidify amaAcnng baseupon 
which w e m  build in die years 
ahead 

In New York, Los 
Angriex, Washington, D C. 
Seank, Atlanta, Minneapolis, 
St. Louis, Dallas and Denver 
NIKEcreated dim to four 

Â¥weeksdmaikenngexcitemen 
Therewere television and radio 
ads, fashion shows, FC= 
sad dim custom promotional 
and mail iiMfdundue, -1 
~l-ttortdisplays,ihc NIKE 
*Hall o f b "  hislonalexhihit 
adpersonalapptawvxsb~ 
topnamt NIKEiibidomch af 
A i b  Sdkzdr, Gaylwd Peny, 
May Decker, LtsterHayn, 
Franco Ham* and Dan Pouts. 

And when Lewissettles 
mrn thehlocks, DeckerleÃ§r 
forward in inuapauon of the 
nftner'freport, Bauktnandi 
mminonmg his concentmh at 
theheaddtherunwayanddoz- 
l i o f t r i l k a i n  NIKEshoc, 
IromChina to Bra&, from 
N o m y  10 New ZlalaiA okt 
ihorplacet at Lot Angdo. 
NIKEwillsupponrbordforts. 

NIKE is exaied about [be 

opportunity afforded in 1984 to 

d o d  it can for the world's top 
aihkta. But by the time (hey 
win theirchampKHidiipt, many 
ofduneaihlcuwill haved- 
ready done agreat deal for 
NKE 

Thu faB, when the 
Olyrnpaarehisrory, theCinct 
Campalm willlake !hc NIKE 
-wBoston,Chicagoand 
Houston, with additional pro- 
grammothermftoronesnext 
spniu~rnbuildonthemdeung 
prognun*beamin thisOlympic 
yeas. 



WayneGrctzky has 
shown what one inAvidnai can 
~ n & h  Thereis only ow 
country in theworld m which 
the span of hockey can becon- 
ridcdana-l paaimc - his 
aliveCanada. YelGreizky has 
playedso well dial hk name IS 

recognized itwoughout theworld. 
Emrsna h e w a h k  ro 

stand on skates. Number 99 has 
been a phenomenon. The 
firmw o i w v e  fora in ihe I 
history of thegame, he has shit 
t e d  more than 35 leaguesor 
ing marks, has been selected the 
N a i d  Hockey League's Most 
Valuable Player in every season 
of hu major leaguecareer, was 
chosen Sports Illuiiwed maga 

zinc's"Sportsman of tkYearW 
and in 1984, led ihe Edm0niLX 
Oilcra zo hockey'sgrca(csi p n a ,  
theStanley Cup C d y  has s< 
excelled at his sport he has lifted 
himself 10ihai level ofachieve- 

spon He has becottiean u1 

nanonalcelebniy And (he 

that MIKE does not make hoc- 

key skates has not A - t d  him 
ivwa enrhusiastically endorsing 
NIKE shoes and apparel as am- 
basaadorafhis~andhts "&- 1 
rive Canada. 

Canatfaism 
spothghtof MIKES iitttrna- 

(ionaldevelopment Tbjitwun- 1 
try, wnh *consumer market at 
w i t h  American sportt and 
hfestyk toads, haslong been 
considered nfai to MIKE'S 
global marketing plan Alo 
with Japan and western Europe, 
Canada, through theaeqmsitnm 
of NKEk Canadian dtsinbutor- 
ship this year, pmviilesanother 
mawcorneraione for global 
a y o d  

NIKEhas &begun 10 

nap rewards fordevelopmental 
efforts in the western Lumpan 
market In 1983, only N K E w  
(rationsInBritainandJapan, 



out ofsevenCbropy-owned MIKE'Sidentification with the 
dumbutordiips, operated prof. auifamnc values of- is the 
M y .  Thu year, die combined 
groupwuprofitablewill)signif- 
leant improvement in most 

operations. Inoneofthemostdnnu- 
NIKEIusmKkiailccnt- 

icalinroadsInsoooeragaiastthe 
dccatles-okl alliances between 
oiheraihl&cshotmanufiiclur- 
eraand ipcmsofficialdom. Eng- 
land'* top thiw soccertcoreo 
Ã§oreNIKÂ£th<>B .9S<.I0 
addition, Niiiespouori ihcEng- 
Ul Rugby Union i a n  aild die 
F d  R* F ~ ~ .  

tlw,T&&hÂ¥porttlunofy 
Joan Benoit, women's world 
d holder in die maratfaon, 
recovered fmmkneemracryin 
17daysandfoughtkwybÃ§d 
mnotonlyrun,butwintheGrn 
Ubmcn'1 Olympic Maiuhai 
Tliak 

Theday after her opera' 
lion, the lough conipen'lor from 

angprogramsparkedinlt~tttrn 
thesportamongaportionofthe 
populacewlnA had iradioon- 
allyagaidcdiratamaleprov- 
im. NIKEyoudt ram drew 
(boosaadfofyouni~tenina 

uncle weekend. Noother fonx 
contributed as much m the bur- 
geooing ranninginoveineni in 
BritainostlwNIKE 
dtsrnbuiordup. 

WhetheritisCreakyin 
Canada, Cram in Britain. 01 

Anne Audain in New Zealand, 

of reversal was not pleannt, but 
haidship has urengihencd 
MIKE. We hireicfiixdouror 
ganaarion. we are approadung 
themarket in innovative ways 
dmreiumed to basics. We 
did not give up. flfc will not we 
up. And, hkcdiebÃ§ltllletdl 
NlKEihoes,wearecoingtobe 
vutonous. 



LOCATIONS 



In<Mropinioi),dieaccofflpanyitigcoitiolidatedbalan~ibeetandtherelatedcon. 
mlilk~dsi~t[i~~uofincoiiit.ofAangesmhdaipdimnÃ§ndo(Â¥lurekolder 
p r t i ~ ~ l  faT)y lhc fizul>d>l IXMitiOB of NlKE.hc. and in w W m n  Ã̂ MÃ§yii 1984 ÃˆÃ 

i98t.aB^AeiMuhs'efiheiropm'a~~iudlhc<&aiMEe(JRthdrffi&dpofl~onfDr^di 
ofdieihree-indiepenodendedMay 31,1984.mconfeRBi~widigoicftilbaccepted 
aaonnlugpiwdp^coiameiirfyapplied.OurcxanHHaBonioftheseaat-mwere 
madrmaccordanceMtgeon^acceptaudiri(Ã§sandu^@anordinglyiRdude 
suchtÃ§Ã§seftheaccoimttaeicco&imdÃˆchodwmdiri(Ã§iÃˆÃ§cedufeiÃ§wecm 
mvmthearci~osijuues.  

Price Waterhouse 







NIKE, INC. NIKE, INC. 
CONSOLIDATED STATEMENT OF SHAREHOLDERS' EQUITY NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

facesbetweenincomeforfinandaireponinepuroosesand(asa- 
bleincome.Jtwesiaienitasen-tinsarcreqmdedw theyearthe 
related assetsaceplaced i n s e w .  FiemSeotcmberihroagh 
December 1981, the csrepany pwdtascd fame tax bcariitt for 
Si~, i77i0<~ofwhich$r ,8t~wwas~Mattbzedasof  May $1, 

1984 and U included bl deferred income #axe;. 

Note i - Inventories: 
btvcnioncs by majordassritcauon werextfollows; 

MaY31, 

(tnthousands) 
Fmisknl goods 5~72,064 S273,&H 
Raw materials 3iPl 6 . W  
Work-in-proccst A* 

- w  -- 



+*- 
8.4%--4% aMiwmm . 
hat MAUtm 

l9Ãˆ 5 VItt S fM? 

io.n%-lt%11llle.wHem*. , 
~ d I w l l K M l l m S m u v l  
~ ~ * l < ~ ~ l l l A u l l o i f e y ~ r i -  

2.7 

N o t e d -  taxes: 

Note 7 - lied- +fd Stock: 
NIACislllcloltawilerofilKCDinpw'iauJloosri 

B M e P i t f c n Ã ‡ i l S M < k $ l * ~ J l i e , w M d i &  
IkeiiprioildNIACdp&wl~ $100,000. A 
ciÃˆ!illlaiivcdiÃˆidmdofS.iopmll>aitb~Ut.ÃˆinÃˆÃˆÃˆ 
;iand~dMdÃ§odfmybedeckedorpawl~~dÃˆCon 
SlotkoftheCoÃ§l1ailÃˆunlessAÃˆaÃ§mllonit;rtilefflltblc 
kn̂ STOcthÃ t̂bttlliltcltBala.ipail.llfall.Tlieitfclltbtci 



Note 10 - Commitments 
andconfinsmdes: 



tan' to Disclose the Effects of 



RobertTDmS 
Wesm of(t0keftiig. Stanford Vawvsty 

Mils 




