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RECONCILIATION CERTIFICATE 

Dated as of July 31, 2025 

Reference is hereby made to the Recovery Property Servicing Agreement, dated as of 
August 1, 2024 (the “Servicing Agreement”) between Pacific Gas and Electric Company, a 
California corporation, as Servicer (the “Servicer”), and PG&E Recovery Funding LLC, a 
Delaware limited liability company, as Issuer (the “Issuer”). Capitalized terms used but not defined 
herein shall have the respective meanings specified in the Servicing Agreement.  

Pursuant to Section 4.01(c)(iv) of the Servicing Agreement the Servicer does hereby certify 
as follows: 

Reconciliation Period: September 1, 2024 through May 31, 2025 

 
 
 
 
 

a. Estimated FRC 
Collections Received 
Total ($) 

b. Actual Fixed 
Recovery Charge 
Payments Received ($) 

c. (Remittance 
Shortfall) or Excess 
Remittance for this 
Reconciliation Period 
($) 

September $268,070 $174,536 $93,534  
October $5,941,255 $5,582,723 $358,532  
November $9,803,552 $10,756,674 ($953,122) 
December $12,353,285 $14,004,611 ($1,651,326) 
January $14,353,451 $15,174,621 ($821,170) 
February $11,493,089 $11,503,038 ($9,949) 
March $11,778,751 $11,794,885 ($16,134) 
April $13,045,619 $13,023,804 $21,815  
May $12,216,176 $12,228,283 ($12,107) 
Total $91,253,248 $94,243,177 ($2,989,929)* 

d. Daily remittances previously made by the Servicer to the Collection Account in respect of this 
Reconciliation Period (a): $91,253,248 

e.  If (a>b), (c) equals net amount due to the Servicer from the Collection Amount: N/A 

f.  If (b>a), (c) equals net amount due from the Servicer to the Collection Amount: $2,989,929* 

*This balance reflects a remittance shortfall previously made in January 2025 for the months of 
September through December, as well as shortfall for the months of January through May, made 
in August 2025.  

 

 



 
Inputs for Reconciliation Period 
a. Average Days Sales Outstanding 54 
b. Write-offs: 0.34% 

 

 IN WITNESS WHEREOF, the undersigned has duly executed and delivered this 
Reconciliation Certificate as of the date first above written. 

       SERVICER: 

       PACIFIC GAS AND ELECTRIC  
COMPANY, 

       a California corporation 
 
       By: _________________________ 
        Name: Monica Klemann 
        Title:  Assistant Treasurer 
 


