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Part I Reporting Issuer
1   Issuer's name 2   Issuer's employer identification number (EIN)

3   Name of contact for additional information 4   Telephone No. of contact 5  Email address of contact

6   Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and ZIP code of contact 

8   Date of action 9   Classification and description   

10   CUSIP number 11   Serial number(s) 12   Ticker symbol 13   Account number(s)

Part II Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for 

the action 

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per 
share or as a percentage of old basis 

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the  
valuation dates 

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2017)

PACIFIC GAS & ELECTRIC COMPANY 94-0742640

ELIZABETH MIN (925) 286-9038 ELIZABETH.MIN@PGE.COM

300 LAKESIDE DRIVE, TAX DEPARTMENT OAKLAND, CA 94612

12/31/2025 PREFERRED STOCK DISTRIBUTION

See attachment VARIOUS See attachment N/A

On November 15, 2025, Pacific Gas & Electric Company (PG&E) paid a quarterly distribution to its preferred shareholders
of record as of October 31, 2025. Previously, on August 15, 2025, May 15, 2025 and February 15, 2025, PG&E paid a quarterly distribution
to its preferred shareholders of record as of July 31, 2025, April 30, 2025 and January 31, 2025, respectively. See statement attached for
details. The return of capital treatment explained below applies to the November 15, 2025 distribution, August 15, 2025 distribution, May 15,
2025 distribution, and February 15, 2025 distribution for federal income tax purposes only. See Question 19 below for more details.

The character of a distribution as either a dividend or a return of capital for federal income tax
purposes depends on PG&E's calculation of actual 2025 earnings and profits for the full year. Based on the actual calculation of current year
earnings and profits, 100% of the distributions paid on November 15, 2025, August 15, 2025, May 15, 2025, and February 15, 2025 are not
dividends and will be treated as a nontaxable return of capital to the extent of the preferred shareholders' tax basis. Any amount in excess of
a preferred shareholder's tax basis will be treated as a gain for federal Income tax purposes. Preferred shareholders should consult their
own tax advisors to determine the income tax consequences of their specific situation. PG&E is providing this form for informational
purposes only. See Question 19 below for more details.

Under Internal Revenue Code sections 301 (c) and 316(a), the taxability of the above distributions is based on PG&E's
earnings and profits calculated pursuant to section 312 for federal income tax purposes. PG&E's calculation of actual current year and
accumulated earnings and profits applicable to 2025 distributions supports the disclosure that 100% of the November, 15, 2025, August 15,
2025, May 15, 2025, and February 15, 2025 distributions are a nontaxable return of capital to the extent of the preferred shareholders' tax
basis, for federal income tax purposes. See Question 19 below for more details.
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Part II Organizational Action (continued)

17 List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based  

18 Can any resulting loss be recognized? 

19 Provide any other information necessary to implement the adjustment, such as the reportable tax year 

Sign 
Here

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and 
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Signature Date 

Print your name Title 

Paid 
Preparer 
Use Only

Print/Type preparer's name Preparer's signature Date
Check         if 
self-employed

PTIN

Firm's name      

Firm's address  

Firm's EIN  

Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054  

Internal Revenue Code sections 301(c), 312, and 316(a).

The actions disclosed herein do not result in a loss for federal and California income tax
purposes.

The actions described herein are
effective on the dates described above and on the schedule attached. The taxable year impacted is 2025, for calendar year taxpayers.
Preferred shareholders should consult their own tax advisors to determine the income tax consequences of their specific situation.

California Differences:
 For federal income tax purposes the 2025 distributions are characterized as return of capital since Corp has a deficit in its current year and
 accumulated earnings and profits. However, for California income tax purposes the 2025 distributions are taxable as a dividend since Corp
 has positive current year earnings and profits. Shareholders should consult their tax advisor regarding the different federal and California
 reporting requirements.

STEPHANIE WILLIAMS VICE PRESIDENT & CONTROLLER



Form 8937, Part II, Line 14

Description CUSIP NO.
SHARES 

OUTSTANDING Ticker Symbol

Quarterly 
Dividend 

Payment Rate
Annual Dividend 
Payment Rate

2/15/2025 
Distribution

5/15/2025 
Distribution

8/15/2025 
Distribution

11/15/2025 
Distribution

Total 2025 
Distributions

6.00% Non-Redeemable First Preferred Stock 694308 20 6 4,211,661    PCG-PA 0.37500$      1.50$         1,579,372.88$  1,579,372.88$  1,579,372.88$  1,579,372.88$  6,317,491.52$   
5.50% Non-Redeemable First Preferred Stock 694308 30 5 1,173,163    PCG-PB 0.34375$      1.38$         403,274.78$    403,274.78$    403,274.78$    403,274.78$    1,613,099.12$   
5.00% Non-Redeemable First Preferred Stock 694308 40 4 400,000      PCG-PC 0.31250$      1.25$         125,000.00$    125,000.00$    125,000.00$    125,000.00$    500,000.00$     
5.00% Redeemable First Preferred Stock 694308 50 3 1,778,172    PCG-PD 0.31250$      1.25$         555,678.75$    555,678.75$    555,678.75$    555,678.75$    2,222,715.00$   
5.00% Redeemable First Preferred Series A Stock 694308 60 2 934,322      PCG-PE 0.31250$      1.25$         291,975.63$    291,975.63$    291,975.63$    291,975.63$    1,167,902.52$   
4.80% Redeemable First Preferred Stock 694308 70 1 793,031      PCG-PG 0.30000$      1.20$         237,909.30$    237,909.30$    237,909.30$    237,909.30$    951,637.20$     
4.50% Redeemable First Preferred Stock 694308 80 0 611,142      PCG-PH 0.28125$      1.13$         171,883.69$    171,883.69$    171,883.69$    171,883.69$    687,534.76$     
4.36% Redeemable First Preferred Stock 694308 88 3 418,291      PCG-PI 0.27250$      1.09$         113,984.30$    113,984.30$    113,984.30$    113,984.30$    455,937.20$     

3,479,079.33$  3,479,079.33$  3,479,079.33$  3,479,079.33$  13,916,317.32$  

Pacific Gas & Electric Company
2025 Preferred Stock Distributions

Attachment to Form 8937
Report of Organizational Actions Affecting Basis of Securities

# Internal 
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