October 27, 2015

Ambac to Release Third Quarter 2015 Earnings on November 9, 2015
Conference Call Scheduled for November 10, 2015
NEW YORK, Oct. 27, 2015 (GLOBE NEWSWIRE) -- Ambac Financial Group, Inc. (Nasdaq:AMBC) ("Ambac"), a holding
company whose subsidiaries provide financial guarantees and other financial services, will release its third quarter 2015
earnings on November 9, 2015, following the close of the market.
On November 10, 2015 at 8:00am (ET), Nader Tavakoli, Interim President and Chief Executive Officer, and David Trick, Chief
Financial Officer and Treasurer, will discuss third quarter 2015 results during a live conference call. Ambac's conference call
will be accessible via telephone and webcast. The dial-in number for Ambac's conference call is (855) 427-4389 (Domestic) or
484-756-4251 (International). Webcast participants may access the call through the Investor Relations section of Ambac's
website, http://ir.ambac.com/events.cfm.
A replay of the call will be available at 855-859-2056 (Domestic) or 404-537-3406 (International); conference ID # 69014900.
The webcast will be archived on Ambac's website.
About Ambac
Ambac Financial Group, Inc., ("Ambac"), headquartered in New York City, is a holding company whose subsidiaries, including
its principal operating subsidiary, Ambac Assurance Corporation ("Ambac Assurance"), Everspan Financial Guarantee Corp.,
and Ambac Assurance UK Limited, provide financial guarantees and other financial services to clients in both the public and
private sectors globally. Ambac Assurance, including the Segregated Account of Ambac Assurance (in rehabilitation), is a
guarantor of public finance and structured finance obligations. Ambac is also selectively exploring opportunities involving the
acquisition and/or development of new businesses. Ambac‘s common stock trades on the NASDAQ Global Select Market under
the symbol "AMBC". The Amended and Restated Certificate of Incorporation of Ambac contains substantial restrictions on the
ability to transfer Ambac's common stock. Subject to limited exceptions, any attempted transfer of common stock shall be
prohibited and void to the extent that, as a result of such transfer (or any series of transfers of which such transfer is a part),
any person or group of persons shall become a holder of 5% or more of Ambac's common stock. Ambac is committed to
providing timely and accurate information to the investing public, consistent with our legal and regulatory obligations. To that
end, we use our website to convey information about our businesses, including the anticipated release of quarterly financial
results, quarterly financial, statistical and business-related information, and the posting of updates to the status of certain
primary residential mortgage backed securities litigations. For more information, please go to www.ambac.com.
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